== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2021: Arsregnskapet er elektronisk innlevert

922 031 843

Aksjeselskap

EQUINOR ARGENTINA AS
Forusbeen 50

4035 STAVANGER

01.01.2021 - 31.12.2021

Nei

Ja
Regnskapslovens alminnelige regler

EQUINOR ASA
23.06.2022

Ar 2020: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2021

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 05.07.2023

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 922031843

Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

K ostnader

Other expenses 2 120914 103 178 495 574
Sum kostnader 120914 103 178 495 574
Driftsresultat -120 914 103 -178 495 574
Annen rentekostnad 3 -24 827 164 378 593 949
Sum finanskostnader -24 827 164 378 593 949
Netto finans 24 827 164 -378 593 949
Ordineert resultat far skattekostnad -96 086 939 -557 089 522
Income tax 7 9600 441 -81 813 469
Ordineert resultat etter skattekostnad -105 687 380 -475 276 053
Arsresultat -105 687 380 -475 276 053
Arsresultat etter minoritetsinter esser -105 687 380 -475 276 053
Totalresultat -105 687 380 -475 276 053
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Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 7 34035003 74 667 950
Sum immaterielle eilendeler 34 035003 74 667 950

Finansielle anleggsmidler
Lan til foretak i samme konsern

Investeringer i tilknyttet selskap 4 2776919833 2 431 386 367
Sum finansielle anleggsmidler 2776919833 2431 386 367
Sum anleggsmidler 2810954 836 2506 054 317
Omlgpsmidler

Varer

Fordringer

Accounts receivables 5

Other receivables 17 237 116 10 886 198
Konsernfordringer 5 879563 114 914 937 861
Sum fordringer 896 800 230 925 824 059

Bankinnskudd, kontanter og lignende

Cash and cash eguivalents 94 395 135 328 516 564
Sum bankinnskudd, kontanter og lignende 94 395 135 328 516 564
Sum omlgpsmidler 991 195 365 1254 340 623
SUM EIENDELER 3802 150201 3760394 940

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
Share capital 9 100 300 100 300

05.07.2023 kI 15:37 Brgnngysundregistrene Side 2 av 24



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 922031843

Balanse

Belgp i: NOK Note 2021 2020
Annen innskutt egenkapital 3728857 233 3709 847 536
Sum innskutt egenkapital 8 3728957533 3709 947 836
Sum egenkapital 3728 957 533 3709 947 836
Sum langsiktig gjeld 0 0

K ortsiktig gjeld

Leverandergjeld 6 10 556 040 15 202 448
Tax payable

Kortsiktig konserngjeld 6 59 156 156 31415729
Licence payable 3471205 3792 383
Other current liabilities 9 267 36 544
Sum kortsiktig gjeld 73 192 668 50 447 104
Sum gjeld 73192 668 50 447 104
SUM EGENKAPITAL OG GJELD 3802150 201 3760 394 940
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummexr : 2022 883197

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

922 031 843
Aksjeselskap

EQUINOR ARGENTINA AS
Forusbeen 50

4035 STAVANGER

Regnskapsar

Z‘A.rsregnskapets periode: 01.01.2021 - 31.12.2021
Konsern

Morselskap i konsern: Nei

Regnskapsregler

Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

irsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: EQUINOR ASA
Dato for fastsettelse av arsregnskapet: 23.06.2022

Grunnlag for avgivelse
Ar 2021: Arsregnskap er elektronisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert Arsregnskap fra 2021.

Det er ikke krav til at drsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa& at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 17.08.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 922 031 843
EQUINOR ARGENTINA AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Kostnader

Other expenses 2 120 914 103 178 495 574
Sum kostnader 120 914 103 178 495 574
Driftsresultat -120 914 103 -178 495 574
Annen rentekostnad 3 -24 827 164 378 593 949
Sum finanskosztnader -24 827 164 378 593 949
Netto finans 24 827 164 -378 593 949
Ordinsrt resultat fer

skattekostnad -96 086 939 -557 089 522
Income tax 7 9 600 441 -81 813 469
Ordinsrt resultat etter

skattekostnad -105 687 380 -475 276 053
Arsresultat -105 687 380 -475 276 053

Arsresultat etter

minoritetsinteresser -105 687 380 -475 276 053
Totalresultat -105 687 380 -475 276 053
Utskriftedato 17.08.2022 Organisasjonsny 922 031 843 Side 1 av 3
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Organisasjonznr: 922 031 843
EQUINOR ARGENTINA AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 7 34 035 003 74 667 950
Sum immaterielle eiendeler 34 035 003 74 667 950

Finansielle anleggsmidler
Lan til foretak 1 samme

konsern 5

Investeringer i

tilknyttet selskap 4 2 776 919 833 2 431 286 367
Sum finansielle

anleggsmidler 2 776 919 833 2 431 386 367
Sum anleggsmidler 2 810 954 836 2 506 054 317
Omlepsmidler

Varer

Fordringer

Accounts receivables 5

Other receivables 17 237 1le 10 886 198
Konsernfordringer 5 879 563 114 914 937 861
Sum fordringer 896 800 230 925 824 059

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 94 395 135 328 516 564
Sum bankinnskudd,

kontanter og lignende 94 395 135 328 516 564
Sum omlepsmidler 991 195 365 1 254 340 623
SUM EIENDELER 3 802 150 201 3 760 394 940

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 9 100 300 100 300

Annen innskutt egenkapital 3 728 857 233 3 709 847 536

Sum innskutt egenkapital 8 3 728 957 533 3 709 947 836

Sum egenkapital 3 728 957 533 3 709 947 836

Sum langsiktig gjeld 0 0
Utskriftedato 17.08.2022 Organisasjonsny 922 031 843 Side 2 av 3
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Kortsiktig gjeld

Leverandergjeld 6 10 556 040 15 202 448
Tax payable 7

Kortsiktig konserngjeld 6 59 156 156 31 415 729
Licence payable 3 471 205 3 792 383
Other current liabilities 9 267 36 544
Sum kortsiktig gjeld 73 192 668 50 447 104
Sum gjeld 73 192 668 50 447 104
SUM EGENKAPITAL OG GJELD 3 802 150 201 3 760 394 940

Utskriftedato 17.08.2022 Organisasjonsny 922 031 843 Side 3 av 3

05.07.2023 kI 15:37 Brgnngysundregistrene Side 7 av 24
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Organisasjonznr: 922 031 843
EQUINOR ARGENTINA AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Antall aksjer og aksjeeiere

Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00

Omlepsmidler Startdato Sluttdato Endring

Skattemessig fremf.undexrsk. Startdato Sluttdato Endring

Kortsiktig gjeld Startdato Sluttdato Endring
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Statsautoriserte revisorer Feretaksregisterst: NC 976 389 387 MVA
Emst & Young AS TH: +47 24 00 24 00
Building a better Dronning Eufemias gate 6a, 0181 Cslo WWW._ey.No ) )
working world Postboks 1156 Sentrum, 0107 Oslo Medlemmer av Den norske Revisorforening

INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders' Meeting of Equinor Argentina AS
Opinion

We have audited the financial statements of Equinor Argentina AS (the Company), which comprise the
balance sheet as at 31 December 2021, the income statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable legal requirements and give a true and fair
view of the financial position of the Company as at 31 December 2021 and its financial performance for
the year then ended in accerdance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our reponrt. We are independent of the Company in accordance with
the requirements of the relevant laws and regulaticns in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of management for the financial statements

Management (the board of directors) is responsible for the preparation and fair presentation of the
financial statements in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Penneo Dokumentnokkel: Uil4U-VISMT-UOVZZ-UILNC-6NTTO-3FNUI

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with |SAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

A member firm of Ernst & Young Global Limited
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EY

Building a better
working world

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by management.

+ Conclude con the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, 23 Juni 2022
ERNST & YOUNG AS

The auditor's report is signed electronically

Penneo Dokumentnokkel: Uil4U-VISMT-UOVZZ-UILNC-6NTTO-3FNUI

Ankit Puri
State Authorised Public Accountant (Norway)

Independent auditor's report - Equinor Argentina AS 2021

A member firm of Ernst & Young Global Limited
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FINANCIAL STATEMENTS 2021
Equinor Argentina AS
Org.no. 922 031 843
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Income Statement

Equinor Argentina AS

Note 2021 2020
Operating expenses
Other expenses 2 -120914 103 -178 495 574
Total operating expenses -120914 103 -178 495574
Net operating income/{loss) -120914 103  -178 495574
Net Financial items 3 24 827164  -378593949
Income/(loss) before tax -96 086939  -557 089522
Income tax 7 -9600 441 813813 469
Net income/(loss) -105 687 380  -475 276 053
Equinor Argentina AS Page 2
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Balance sheet

Equinor Argentina AS

Assets Note 2021 2020
Non-current assets

Intangible assets

Deferred tax assets 7 34 035 003 74 667 950
Total intangible assets 34 035 003 74 667 950
Financial non-current assets

Investments in associated companies 4 2776919833 2431386 367
Total financial non-current assets 2776919833 2431386367
Total non-current assets 2810954836 2506054317
Current assets

Receivables

Receivables from group companies 5 879563 114 914 937 861
QOther receivables 17 237 116 10 886 198
Total receivables 896 800 230 925 824 059
Cash and cash equivalents 94 395 135 328 516564
Total current assets 991195365 1254340623
TOTAL ASSETS 3802150201 3760394940
Equinor Argentina AS Page 3
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Equinor Argentina AS

Balance sheet

Equity and liabilities

Equity

Share capital

Additional paid-in capital
Total equity

Liabilities

Current liabilities

Accounts payable

Licence payable

Liabilities to group companies
Other current liabilities

Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

Gustava Baguere Méndez (945059)

Gustavo Baquero Mendez
Chair of the board

Note

Oslo, 21.06.2022

The board of Equinor Argentina AS

Nidia Patricla Alvarez (667943)

Nidia Patricia Alvarez Crogh
member of the board

2021

100 300
3728857233
3728957533

10556 040
3 471 205
59156 156
9267
73192 668

73192 668

3 802150201

2020

100 300
3709847536
3709 947 836

15202 448
3792383
31415729
36544
50447104

50447104

3760 394 940

Mostamia Akkouh (870903)

Mostamia Akkouh
member of the board

Equinor Argentina AS

Page 4
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Equinor Argentina AS

Notes to the Financial Statements 2021
Note 1 Significant accounting policies

The Financial Statements of Equinor Argentina AS are prepared in accordance with the Norwegian
Accounting Act of 1998 and Norwegian Generally Accepted Accounting Principles for small enterprises.

Equinor Argentina AS is part of the consolidated Financial Statements of Equinor ASA. The consolidated
Financial Statements can be retrieved from www.equinor.com or copies can be ordered by inquiry to
Equinor ASA, 4035 STAVANGER.

Going concern

In accordance with the Accounting Act § 4-5 the Board of Directors confirm that the financial statements
have been prepared under the assumption of going concern.

The Board of Directors are of the opinion that the information presented in the Financial Statements give
a fair overview of the company’s assets, liabilities, financial position and net results.

Use of estimates

Preparation of the financial statements requires the company to make estimates and assumptions that
affect the reported amounts of assets, liabilities, revenues and expenses, as well as disclosures of
contingencies. Actual results may ultimately differ from the estimates and assumptions used.

Foreign currency translation

Transactions in foreign currencies are translated to NOK at the foreign exchange rate at the date of the
transactions. Monetary assets and liabilities denominated in foreign currency are translated to NOK at the
foreign exchange rate at balance sheet date. Realised and unrealised exchange differences arising on
translation are recognised as financial items in the Income Statement.

Classification and valuation of balance sheet items

Current assets and liabilities include items included in the operating cycle or due for payment within one
year of the date of acquisition. Other assets are classified as fixed assets. Current assets are valued at the
lower of cost or fair value. Current liabilities are recorded at nominal value. Next year's instalments on long-
term debt are classified as current liabilities. The group's receivables in cash pool arrangements are treated
as receivables/payables from/to group companies. Cash and cash equivalents are classified as current
assets.

Receivables
Accounts receivables and other receivables are recognised at nominal value, less the accrual for expected
losses of receivables.

Investments in associated companies

Investments in associated companies are accounted for using the cost method. The investment is valued at
the acquisition cost of the shares, unless impairment has been necessary. The investment is reduced to fair
value when the impairment is not considered temporary, and it is deemed necessary in accordance with
GAAP. Impairment losses are reversed when the reason for impairment no longer exists.

Equinor Argentina AS Page 5
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Equinor Argentina AS

Notes to the Financial Statements 2021

Income Tax

Income tax in the Income statement includes the period tax payable and deferred tax. Current tax liabilities
and assets are recognised at 22 % in fiscal year 2020 and 22 % in fiscal year 2021. Deferred tax liabilities
and assets are recognised at 22 % in fiscal year 2020 and 22 % in fiscal year 2021.

Deferred tax is calculated based on temporary differences between accounting and tax values of assets and
liabilities and tax losses carried forward at year-end.

Deferred tax assets are recognised only to the extent that it is probable that the company will have future
taxable income, against which the asset can be utilised.

Deferred tax liabilities and deferred tax assets are calculated using the tax rules and tax rates applicable at
the balance sheet date.

Taxable income from the overseas petroleum production are exempt from taxation and it is not entitled to
deductions for expenses and loss related to such income. Financial items, except for debt interest, are
taxable. The debt interest is divided between Norway and abroad in accordance with the Norwegian Tax
law § 6-91.

The portion of the loss from activities other than overseas petroleum production can be offset by the
receipt of group contributions or carried forward for deduction in a later tax year. The carried forward part
of the loss will normally consist of net financial expenses, including debt interest allocated to Norway in
accordance with the Norwegian Tax law § 6-91. Any remaining loss is not possible to carry forward and
deferred tax assets are therefore not recognised.

Estimation uncertainty regarding the Covid-19 pandemic
During 2020 the Covid-19 pandemic impacted a number of countries with increasing severity. [n 2021 the

effect from roll-out of vaccines have accelerated the re-opening of the economy even if the outlook is still
uncertain. The impact from the Covid-19 pandemic is assessed to be limited.

Note 2 - Other operating expenses

Auditor's remuneration {excl. VAT) 2021 2020
Audit fees 177722 190 CCC
Total 177722 190 CCO

Cther operating expenses consist mainly of expenses related to exploration cost in licences the company
participates in.
There are no employees in the company.

Equinor Argentina AS Page 6
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Equinor Argentina AS

Notes to the Financial Statements 2021

Note 3 - Net financial items

2021 2020
Foreign exchange gain (loss), net* 24 611 559 -369 102 731
Interest income from group companies 243 282 84 850
Sum interest and other financial income 243 282 84 850
Interest expense to group companies 0 -9975 392
Other finance expense -27 676 399 324
Sum interest and other financial expense -27 676 -9 576 068
Net financial income/(expense) 24827 164 -378 593 949

*Foreign exchange gain/(loss} is mainly related to internal bank balance denominated in USD.

Note 4 - Investment in associated companies

In December 2019 Equinor Argentina AS entered into an agreement to acquire a 50% interest in SPM
Argentina S.A (SPM} from Schlumberger Production Management Holding Argentina B.V. SPM held a 49%
interest in the Bandurria Sur onshore block in Argentina. The block is in a late pilot phase of development.
The consideration amounted 1o a total of USD 231,2 million, of which USD 186,9 million was paid in March
2020 for the 49 % ownership share in Bandurria Sur and USD 44,3 million was paid in August 2020 for
aquisition of additional 11 % ownership interest in Bandurria Sur. Equinor Argentina is holding a 30 %
ownership share in Bandurria Sur through its 50 % ownership in SPM.

Company SPM Argentina S.A
Registered office Buenos Aires,
Argentina

Voting share and ownership 50 %
Aquisition cost 2431 386 367
Transfers to the company 345 533 466
Closing balance 31.12 2776 919 833
Equinor Argentina AS Page 7
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Equinor Argentina AS

Notes to the Financial Statements 2021

Note 5 - Receivables

Accounts receivables 2021 2020
Accounts receivables from group companies 0 16767 521
Total o 16 767 521
Current receivables from group companies 2021 2020
Internal bank* 719 695 066 865 690 709
Statholding AS - group contribution 159 868 048 32479631
Total 879563 114 898 170 340
Total 879563 114 914 937 861

* The company is taking part in an internal cash pool arrangement with Equinor ASA.

Note 6 - Liabilities

Accounts payable 2021 2020
Accounts payable to group companies 10545231 15149576
Accounts payable 10808 52 872
Total 10 556 040 15 202 448

Current liabilities to group companies
Other current liabilities to group companies 59156 156 31415729
Total 59 156 156 31415729

Note 7 - Income tax

2021 2020
Tax rate, current tax 22 % 22%
Tax rate, deferred tax 22 % 22%
Tax rate Argentina 5% 30%
Income tax comprises: 2021 2020
Current tax Norway -35170971 -7145519
Current tax Argentina 4138 465 0
Increase/(decrease) in deferred tax 40 632 947 -74 667 950
Total 9 600 441 -81 813 469
Equinor Argentina AS Page 8
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Equinor Argentina AS

Notes to the Financial Statements 2021

Current tax: 2021 2020
Income before tax -96 086939 -557 089522
Permanent differences relating to income from the extraction 120914 103 178495574
of petroleum abroad 1)

Other non-deductible expenses 0 6714545
Received group contribution 159 868048 32479631
Tax loss transferred from deferred basis -184 695 212 0
Tax base for Norway 0 -339399 772
Deferred tax

The tax effect of temporary differences and loss to be carried forward that has formed the basis for
deferred tax/(deferred tax asset), specified on type of temporary differences:

Temporary differences 2021 2020
Loss carried forward -151 528563 -336223776
Interest deduction -3175997 -3175997
Total -154 704 560 -339399772
Deferred tax tax asset 34035003 74 667 950
Deferred tax assets in the balance sheet 34 035003 74 667 950
Reconciliation of tax expense: 2021 2020
Income before tax -96 086 939 -557 089522
Nominal tax rate: 22 % -21139127 -122 559 695
Tax effect from:

Permanent differences 26 601103 40746 226
Taxes paid in Argentina 4 138 465

Total 9 600 441 -81 813 469
Equinor Argentina AS Page 9
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Equinor Argentina AS

Notes to the Financial Statements 2021

1) See note 1 in which the rules for the tax treatment of income from the overseas petroleum production
are treated.

2) For companies that are in scope of the Norwegian tax law § 2-39 for exemption from tax on the overseas
petroleum production, temporary differences will, except temporary differences relating to financial items,

not affect taxable profit. Reference is made to the note regarding Tax § 6-91 on the allocation of
deductions between Norway and abroad.

Note 8 - Equity

Share Additional paid- Retained Total equity

capital in capital earnings/
Uncovered
loss
Total equity 01.01. 100300 3709847536 0 3709947836
Net income/Net loss 0 0 -105687380 -105687 380
Received /(submitted} group contribution 0 124 697 077 0 124 697 077
(after tax}
Transferred to cover the uncovered loss 0 -105687380 105687380 0
Total equity at 31.12. 100300 3728857233 0 3728957533

Note 9 - Share capital and shareholder information

The share capital consists of 100 shares with a value NOK 1 003 per share. All shares have the same voting
rights.

Shareholder information
All shares are owned by Equinor Energy International AS.

Equinor Argentina AS Page 10
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Var dato Din/Deres dato Saksbehandler
27.02.2020 06.02.2020 Joakim Engebretsen
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no 92251412
Org.nr Var referanse Postadresse
974761076 2020/5180534 Postboks 9200 Granland
0134 OSLO

EQUINOR ASA AVD KONTOR FORNEBU
Martin Linges vei 33, Fornebu
1330 FORNEBU

Dispensasjon fra kravet om a utarbeide arsregnskap og arsberetning
pa norsk

Vi viser til Equinor ASAs sgknad om dispensasjon fra kravet om & utarbeide arsregnskap og &rsberetning
pa norsk for fglgende selskap:

Org.nr. Selskapsnavn

922 031843 Equinor Argentina AS

921 835086 Equinor Global Projects AS
922320810 Equineor Russia Holding AS

Skattekontoret gir p&4 bakgrunn av en konkret helhetsvurdering selskapene dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige opplysninger
som vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden siteres:

Equinor ASA har tidligere fatt tillatelse av Skattedirektoratet til 4 utarbeide arsregnskap og
arsheretning pa engelsk sprak for sine juridiske datterselskap. Denne tillatelsen er datert
22.09.2014 med deres referanse 2014/508346. | tillegg har vi fatt tillatelse for ytterligere 3 selskap i
2017, samt 2 selskap i 2019. Noen av selskapene, hvor tillatelse er innvilget, er i etterkant blitt
likvidert.

Det sgkes ni om tillatelse til 4 utarbeide arsregnskap og arsberetning for 3 selskap i tillegg til de
selskapene, som har blitt godkjent tidligere, med samme begrunnelse:
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« Equinor Argentina AS — 922031843
+ Equinor Global Projects AS — 921835086
« Equinor Russia Holding AS - 922320810

Formélene med selskapene er drive virksomhet og forretningsutvikling innenfor olje, gass og
fornybar energi og annen virksomhet som stér i forbindelse med dette

Equinor Argentina AS og Equinor Global Projects AS ble opprettet i 2018, og Equinor Russia
Holding AS ble opprettet i 2019.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... veere pa norsk.
Departementef kan ved ... enkelfvedtak bestemme af drsregnskapet og/eller arsberetningen kan vaere pa
ef annet sprék.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.

Det fremgéar saledes at et av hovedformélene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte, kunder og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det saerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapene inngar i
samme konsern. Styrets sammensetning bestar bade av norske og ikke-norske statsborgere.
Arbeidsspraket er engelsk. Videre er det vektlagt at selskapet driver virksomhet i en internasjonal bransje
der alle akterer behersker og benytter engelsk sprék. Skattekontoret finner at disse forholdene samlet
tilsier at dispensasijon fra kravet om & utarbeide arsregnskap og &rsbheretning pa norsk kan gis.
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Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Roar Thorbjgrnsen
underdirektar
Innsats, storbedrift
Skatteetaten
Joakim Engebretsen

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.
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