== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

926 952 692
Aksjeselskap

CYAN ENERGY AS
Kongens gate 23
6002 ALESUND

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens alminnelige regler

Bjarn Bjerke
20.06.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 25.07.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



== Brenneysundregistrene

Arsregnskap regnskapsaret 2024 for 926952692

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 96 971

Sum inntekter 96 971

Kostnader

Employee benefits expense

Depreciation and amortisation expenses

Other operating expenses 1505 632 122 293
Sum kostnader 1505 632 122 293
Driftsresultat -1 408 661 -122 293
Finansinntekter og finanskostnader

Annen renteinntekt 68 298

Other financial income 6792 5248
Sum finansinntekter 75 090 5248
Annen rentekostnad 414
Other financial expenses 19530 45704
Sum finanskostnader 19530 46 118
Netto finans 55 560 -40 870
Resultat far skattekostnad -1353101 -163 163
Income tax expense 3 -311 292 -35874
Arsresultat -1041 809 -127 289
Arsresultat etter minoritetsinter esser -1041 809 -127 289
Totalresultat -1041 809 -127 289
Overfaringer og disponeringer

Other equity -1041 809 -127 289
Sum overferinger og disponeringer -1 041 809 -127 289
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Resultatregnskap

Belgp i: NOK Note 2024 2023
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 926952692

Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Charging consept 2 10 470 555 5150 829
Utsatt skattefordel 3 353536 42 244
Sum immaterielle eiendeler 10 824 091 5193073

Varigedriftsmidler

Buildings and land 2 206 460 206 460
Charging stations 2 18 369 041 10648 675
Sum varige driftsmidler 2 18575501 10855135

Finansielle anleggsmidler

Lan til foretak i samme konsern 4

Sum anleggsmidler 29 399 592 16 048 208
Omlgpsmidler

Varer

Fordringer

Accounts receivables 742 035

Other short-term receivables 5 144 007 4989 318
Sum fordringer 5886 043 4989 318

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 302 611 2101 457
Sum bankinnskudd, kontanter og lignende 302 611 2101457
Sum omlgpsmidler 6 188 654 7090 775
SUM EIENDELER 35588 246 23138983

BALANSE - EGENKAPITAL OG GJELD
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Balanse

Belgp i: NOK Note 2024 2023
Egenkapital

Innskutt egenkapital

Share capital 5 300 000 300 000
Beholdning av egne aksjer

Annen innskutt egenkapital -5570 -5570
Sum innskutt egenkapital 294 430 294 430

Opptjent egenkapital

Other equity 6

Udekket tap 1186112 144 304
Sum opptjent egenkapital -1186112 -144 304

Sum egenkapital -891 682 150 126

Gjeld

Langsiktig gjeld

Utsatt skatt 3
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner

Langsiktig konserngjeld 4 20830000 11 730 000
Sum annen langsiktig gjeld 20830000 11 730 000
Sum langsiktig gjeld 20 830 000 11 730 000

K ortsiktig gjeld

Leverandargjeld 4 15563 753 10 672 627
Tax payable

Kortsiktig konserngjeld 15575 15575
Other current liabilities 4 70 601 570 655
Sum kortsiktig gjeld 4 15 649 929 11 258 857
Sum gjeld 36 479 929 22988 857
SUM EGENKAPITAL OG GJELD 35588 246 23138983
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 926952692

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Selskapet har besluttet at Arsregnskapet
ikke skal revideres:

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide drsregnskapet:

Grunnlag for avgivelse

2025 704270

926 952 692
Aksjeselskap
CYAN ENERGY AS
Kongens gate 23
6002 ALESUND

01.01.2024 - 31.12.2024

Nei

Ja

Regnskapslovens alminnelige regler

organ
Bjern Bjerke
20.06.2025

Ar 2024: Arsregnskap er elektrenisk innlevert.

Ar 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 24.07.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

25.07.2025 Kkl 15:07
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 926952692

Organisas jonsnr:
CYAN ENERGY AS

926 952 692

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 96 971

Sum inntekter 96 971

Kostnader

Employee benefits expense 1

Depreciation and

amortisation expenses 2

Other operating expenses 1 1 505 632 122 293
Sum kostnader 1 505 632 122 293
Driftsresultat -1 408 661 =122 293
Finansinntekter og

finanskostnader

Annen renteinntekt 68 298

Other financial income 6 792 5 248
Sum finansinntekter 75 090 5 248
Annen rentekostnad 414
Other financial expenses 19 530 45 704
Sum finanskosztnader 19 530 46 118
Netto finans 55 560 -40 870
Resultat fer skattekostnad -1 353 101 -163 163
Income tax expense 3 -311 292 -35 874
Arsresultat -1 041 809 =127 289
Arsresultat etter

minoritetsinteresszer -1 041 809 -127 289
Totalresultat -1 041 809 -127 289
Overferinger og

disponeringer

Other equity -1 041 809 -127 289
Sum overfesringer og

disponeringer -1 041 809 -127 289

Utskriftsdato 24.07.2025

Organisasjonsny 926 952 692

8ide 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 926952692

Organisasjonznr: 926 952 692
CYAN ENERGY AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Charging consept 2 10 470 555 5 150 829
Utsatt skattefordel 3 353 536 42 244
Sum immaterielle eiendeler 10 824 091 5 193 073
Varige driftsmidler
Buildings and land 2 206 460 206 460
Charging stations 2 18 369 041 10 648 675
Sum varige driftsmidler 2 18 575 501 10 855 135
Finansielle anleggzmidler
Lan til foretak 1 samme
konsern 4
Sum anleggsmidler 29 3696 592 16 048 208
Omlepsmidler
Varer
Fordringer
Accounts receivables 742 035
Other short-term
receivables 5 144 007 4 989 318
Sum fordringer 5 886 043 4 989 318
Bankinnskudd, kontanter
og lignende
Cash and cash equivalents 302 611 2 101 457
Sum bankinnskudd,
kontanter og lignende 302 611 2 101 457
Sum omlepsmidler 6 188 654 7 090 775
SUM EIENDELER 35 588 246 23 138 983
BALANSE - EGENKAPITAL OG
GJELD
Egenkapital
Innskutt egenkapital
Share capital 5 300 000 300 000
Beholdning av egne aksjer 5
Annen innskutt egenkapital -5 570 -5 570
Sum innskutt egenkapital 294 430 294 430
Oopptjent egenkapital

Utskriftedato 24.07.2025 Organisasjonsny 926 952 692 Side 2 av 3
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== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 926952692

Other equity 6

Udekket tap 1 186 112 144 304

Sum opptjent egenkapital -1 186 112 -144 304

Sum egenkapital -891 682 150 126

Gjeld

Langsiktig gjeld

Utsatt skatt 3

Annen langsiktig gjeld

Gjeld til

kredittinstitusjoner 4

Langsiktig konserngjeld 4 20 830 000 11 730 000

Sum annen langsiktig gjeld 20 830 000 11 730 000

Sum langsiktig gjeld 20 830 000 11 730 000

Kortsiktig gjeld

Leverandergjeld 4 15 563 753 10 672 627

Tax payable 2

Kortsiktig konserngjeld 15 575 15 575

Other current liabilities 4 70 601 570 655

sum kortsiktig gjeld 4 15 649 929 11 258 857

Sum gjeld 36 479 929 22 988 857

SUM EGENKAPITAL OG GJELD 35 588 246 23 138 983
Utskriftedato 24.07.2025 Organisasjonsny 926 952 692 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 926952692

Organisasjonznr: 926 952 692
CYAN ENERGY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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ANNUAL REPORT 2024

CYAN ENERGY AS
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 926952692

Income statement

Cyan Energy AS

Operating income and operating expenses Note

Revenue
Total income

Other operating expenses 1
Total expenses

Operating profit

Financial income and expenses
Other interest income

Other financial income

Other interest expenses

Other financial expenses

Net financial items

Net profit before tax

Income tax expense 3
Net profit after tax

Net profit or loss
Attributable to

Other equity
Total

Cyan Energy AS

2024 2023
96 971 0

96 971 0

1 505 632 122 293
1 505 632 122 293
-1 408 661 -122 293
68 298 0

6 792 5248

0 414

19 530 45704

55 560 -40 870
1353 101 163 163
311 292 35874
-1 041 809 -127 289
-1 041 809 127 289
1041809 127 289
-1 041 809 127 289
Side 2
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 926952692

Balance sheet

Cyan Energy AS

Assets

Non-current assets
Intangible assets

Charging consept

Deferred tax assets

Total intangible assets
Buildings and land

Charging stations

Total property, plant and equipment
Total non-current assets
Current assets

Accounts receivables

Other short-term receivables
Total receivables

Cash and cash equivalents

Total current assets

Total assets

Cyan Energy AS

Note 2024 2023
2 10470 555 5 150 829
3 353 536 42 244

10 824 091 5193 073
206 460 206 460

2 18 369 041 10 648 675
18 575 501 10 855 135
29 399 592 16 048 208
742 035 0
5144 007 4989 318
5886 043 4989 318
302 611 2101 457

6 188 654 7090 775
35 588 246 23 138 983
Page 3
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 926952692

Balance sheet

Cyan Energy AS

Equity and liabilities Note 2024 2023
Equity

Paid-in capital

Share capital 5 300 000 300 000
Other paid-up equity 5570 5570
Total paid-up equity 294 430 294 430
Retained earnings

Uncovered loss -1186 112 -144 304
Total retained earnings -1186 112 -144 304
Total equity -891 682 150 126
Liabilities

Non-current liabilities to group companies 4 20830000 11 730 000
Total non-current liabilities 20 830 000 11 730 000
Current liabilities

Trade payables 4 15 563 753 10 672 627
Liabilities to group companies 15 575 15575
Other current liabilities 4 70 601 570 655
Total current liabilities 4 15 649 929 11 258 857
Total liabilities 36 479 929 22 988 857
Total equity and liabilities 35 588 246 23 138 983

20.06.2025
The board of Cyan Energy AS

Kifah Ahmad M Maharmeh
chairman of the board

Bjgmn Bjerke Vivian Larsgard-Ingebrigtsen

member of the board/General Manager member of the board

Cyan Energy AS Page 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 926952692

Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

Operating revenues
Income from the sale of goods is recognised on the date of delivery. Services are posted to income as they
are delivered.

Tax

The tax charge in the profit and loss account consists of tax payable for the peried and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-increasing
temporary differences that exist between accounting and tax values, and the tax loss carried forward at the
end of the accounting year. Tax-increasing and tax-reducing temporary differences that reverse or may
reverse in the same period are set off and entered net.

Classification and valuation of fixed assets

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at acquisition
cost. Property, plant and equipment are entered in the balance sheet and depreciated over the asset's
economic lifetime. Property, plant and equipment are written down to a recoverable amount in the case of fall
in value which is expected not to be temporary. The recoverable amount is the higher of the net sale value
and value in use. Value in use is the present value of future cash flows related to the asset. Write-downs are
reversed when the basis for the write-down is no longer present.

Classification and valuation of current assets

Current assets and short-term liabilities normally include items that fall due for payment within one year of the
balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the lower of
acquisition cost and fair value.

Receivables

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.

Restatement of prior year figures

In the 2023 annual financial statements, SkatteFUNN tax incentive was included in the tax return but not in
the financial statements. A correction has therefore been made to the prior year's figures, where the amount
for Charging consept has been reduced by NOK 1.201.901 and the amount for Charging stations has been
reduced by NOK 2.086.188, and the receivable related to SkatteFUNN has been adjusted to NOK 3,288,089
in the 2024 annual financial statements.

Note 1 Salary costs and number of man-years

Salary costs
2024 2023
Total 0 0

In 2024 the company employed 0 man-years.
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Note 2 Non-current assets

Intengible assets Plant Total
and machinery
Purchase cost as of 01.01.24 5150 829 10 855 135 16 005 964
+ Inflow purchased fixed assets 5319726 7720 366 13 040 092
= Acquisition cost 31.12.24 10 470 555 18 575 501 29 046 056
= Book value 31.12.24 10 470 555 18 575 501 29 046 056
Economic life 0 years 0 years
All assets are ongoeing projects in development. Depreciations will be calculated when the projects are
completed.
Note 3 Tax
This year's tax expense 2024 2023
Entered tax on ordinary profit/loss:
Payable tax 0 0
Changes in deferred tax assets -311 292 -35 874
Tax expense on ordinary profit/loss -311 292 -35 874
Taxable income:
Result before tax -1353 101 -163 163
Permanent differences -2 509 531 99
Changes in temporary differences 2 447 667 0
Taxable income -1 414 964 -163 064
Payable tax in the balance:
Payable tax on this year's result 0 0
Total payable tax in the balance 0 0
The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences
2024 2023 Difference
Tangible assets 2 2 0
Allocations and more -2 447 667 0 2 447 667
Total -2 447 665 2 2 447 667
Accumulated loss to be brought forward -1606 983 -192 018 1414 964
Not included in the deferred tax calculation 2 447 667 0 -2 447 667
Basis for deferred tax assets -1 606 981 -192 016 1414 965
Deferred tax assets (22 %) -353 536 -42 244 311 292
25.07.2025 kI 15:07 Brgnngysundregistrene Side 15 av 16



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 926952692

Note 4 Inter-company items between companies in the same group

2024 2023
Liabilities
Loans from companies in the same group 20 830 000 11 730 000
Debt to suppliers within the group 658 750 3185000
Other short-term liabilities within the group 15 675 15 575
Total 21 504 325 14 930 575

The company is founded through loans from the parent company. A detailed repayment schedule has not
been prepared.

Note 5 Shareholders

The share capital in Cyan Energy AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 300 000 1,0 300 000
Total 300 000 300 000

Ownership structure
The largest shareholders in % at year end:

Ordinary  Owner interest  Share of votes
Petro Well Services AS 300 000 100,0 100,0

Note 6 Going concern

In accordance with the Accounting Act §3-3a, we confirm that the financial statements have been prepared
under the assumption of going concemn.

The company's equity was negative NOK -831 682 as of 31. December 2024, compared to a positive equity
of NOK 150 126 as of 31. December 2023.

In relation to the company's equity being lost, the Board of Directors acknowledge that a significant portion of
the company's debt is towards the parent company, Petro Well Services AS. As of 31 December 2024, loans
from the parent company amounted to NOK 20 830 000 out of a total debt of NOK 36 479 929. The Board of
Directors will consider proposing a debt to equity conversions in 2025 in order to strengthen the company's
equity position.

Based on this, the Board of Directors concludes that the company's overall financial position is acceptable.
Accordingly, the financial statement for 2024 have been prepared under the going concern assumption.
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