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Resultatregnskap

Belgp i: DKK Note 2019 2018
RESULTATREGNSKAP

Inntekter

bruttofortjeneste 108 610 000 121 050 000
Sum inntekter 108 610 000 121 050 000
K ostnader

L gnnskostnad 1 100 030 000 103 575 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 417 000 484 000
Sum kostnader 100 447 000 104 059 000
Driftsresultat 8163 000 16 991 000

Finansinntekter og finanskostnader

Annen finansinntekt 2 211 000 431 000
Sum finansinntekter 211 000 431 000
Annen finanskostnad 3 311 000 508 000
Sum finanskostnader 311 000 508 000
Netto finans -100 000 -77 000
Ordinaert resultat far skattekostnad 8 063 000 16 914 000
Skattekostnad pa ordinaat resultat 2 422 000 2959 000
Ordineert resultat etter skattekostnad 4 5 641 000 13 955 000
Arsresultat 5 641 000 13 955 000
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Balanse

Belgp i: DKK Note 2019 2018

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 6 2034 000 3098 000
Sum immaterielle eilendeler 2034 000 3098 000

Varigedriftsmidler
Driftdasare, inventar, verktay, kontormaskiner og lignende 5 1 447 000 1334 000
Sum varige driftsmidler 1 447 000 1334000

Finansielle anleggsmidler

depositum 733000 712 000
Sum finansielle anleggsmidler 733 000 712 000
Sum anleggsmidler 4214000 5144 000
Omlgpsmidler

Varer

Varer 19 834 000 24772 000
Sum varer 19834 000 24772 000
Fordringer

Kundefordringer 36 621 000 47 503 000
Andre fordringer 7 896 000 675 000
Konsernfordringer 48 750 000 44 360 000
Sum fordringer 86 267 000 92 538 000

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 11000 4000
Sum bankinnskudd, kontanter og lignende 11000 4000
Sum omlgpsmidler 106 112 000 117 314 000
SUM EIENDELER 110 326 000 122 458 000
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Balanse

Belgp i: DKK Note 2019 2018
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 1 000 000 1 000 000
Sum innskutt egenkapital 1 000 000 1 000 000
Opptjent egenkapital

Avsatt utbytte 19 596 000

Annen egenkapital 42 490 000 56 445 000
Sum opptjent egenkapital 62 086 000 56 445 000
Sum egenkapital 63 086 000 57 445 000
Gjed

Langsiktig gjeld

Andre avsetninger for forpliktelser 893 000 834 000
Sum avsetninger for forpliktelser 893 000 834 000
Annen langsiktig gjeld

Sum langsiktig gjeld 893 000 834 000
Kortsiktig gjeld

Gjeld til kredittinstitusjoner 0 3000
Leverandargjeld 8105 000 17 005 000
Betalbar skatt 2991 000 5690 000
Kortsiktig konserngjeld 1783 000 138 000
Annen kortsiktig gjeld 7 33468 000 41 343000
Sum kortsiktig gjeld 46 347 000 64 179 000
Sum gjeld 47 240 000 65 013 000
SUM EGENKAPITAL OG GJELD 110 326 000 122 458 000
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(@}, thyssenkrupp
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Q@ thyssenkrupp

Ledelsespitegning
Statement by the Executive and Supervisory Boards

Bestyrelse og direktion har dags dato behandlet og godkendt &rsrapporten for 2018/19 for ThyssenKrupp
Elevator A/S.

Rrsrapporten er aflagt | overensstemmelse med &rsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 30. september 2019 samt af resultatet af selskabets aktiviteter for regnskabsdret 1. oktober 2018 -
30. september 2019,

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegareise for de forhold,
bertningen omhandler.

Rrsrapporten indstilies til generalforsamlingens godkendeise.

The Executive and Supervisory Boards have today considered and adopted the annual report of ThyssenKrupp
Elevator A/S for the financial year 1. oktober 2018 - 3D. septermber 2019.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

It is our opinion that the financial staterments give a true and fair view of the Company's financial position at 30
Septernber 2019 and of the resulfts of the Company's operations for the financlal year 1st October 2018 - 30st
September 2019.

Further, In our opinion, the Management's review includes a true and fair account of the matters addressed in
the review.

We recommend that the annual report be adopted at the Annual General Meeting.

Glostrup, the 30th January 2020

Direktion:
Executive Board:

Alexa

Adm. Direktgr/CEQ

Bestyrelse:
Supervisory Board:

Lars André~ttcht per Vormsiev Olsen
formand/Chairman
Allan and Pete Dag Rasmussen
Medarbejderrepraesentant/ ejderrepraesentant/
Staff Representative Staff Representative

18.11.2020 kI 23:31 Brgnngysundregistrene Side 6 av 33



Brgnngysundregistrene Arsregnskap regnskapsaret 2019 for 913091302

thyssenkrupp

Pategninger
Statements

Den uafhzngige revisors pategning
Independent auditors’ report

Til kapitalejeren i ThyssenKrupp Elevator A/S
To the shareholder of ThyssenKrupp Elevator A/S

Konklusion

Det er vores opfattelse, at Ersregnskabet giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 30. septerber 2019 samt af resultatet af selskabets
aktiviteter for regnskabsdret 1. oktober 2018 - 30. september 2019 | overensstemmelse med
drsregnskabsloven.

Vi har revideret arsregnskabet for ThyssenKrupp Elevator A/S for regnskabs8ret 1. oktober
2018 - 30. september 2019 der omfatter resultatopggrelse, balance og noter, herunder
anvendt regnskabspraksis (“regnskabet”).

Opinion

In our opinion, the Financial Statements give a true and fair view of the financial position of
the Company at 30. september 2019 and of the resuits of the Company’s operations for the
financial year 1st October 2018 - 30st September 2019 in accordance with the Danish
Financial Statements Act.

We have audited the Financial Statements of ThyssenKrupp Elevator A/S for the financial
year 1st October 2018 - 30st September 2013, which comprise income statement, balance
sheet and notes, including a summary of significant accounting policies (“the Financial
Statements”).

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision
og de yderligere krav, der er gaaldende i Danmark. Vores ansvar ifglge disse standarder og
krav er narmere beskrevet i revisionspategningens afsnit “Revisors ansvar for revisionen af
regnskabet”, Vi er uafhaengige af selskabet i overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og de yderigere krav, der er gaeldende i Danmark,
ligesom vi har opfyldt vores pvrige etiske forpligtelser i henhold til disse regler og krav. Det
er vores opfattelse, at det opndede revisionsbevis er tilstrazkkeligt og egnet som grundiag for
vores konklusion.

Basis for apinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and
the additional requirements applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the "Auditor’s responsibilities for the
audit of the Financial Statements” section of our report. We are independent of the Company
in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) and the additional requirements applicabie in
Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Pitegninger
Statements

Den uafhangige revisors pategning
Independent auditors' report

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores kenklusion om regnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen
form for kenklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af regnskabet er det vores ansvar at lese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med
regnskabet eller vores viden opn3et ved revisionen eller p& anden méade synes at indeholde
vaesentlig fejlinformaticn.

Vores ansvar er derudover at averveje, om ledelsesberetningen indeholder kraavede
oplysninger i henhold til drsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i
overensstemmelse med drsregnskabet og er udarbejdet | overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig fejlinformation i ledelsesberetningen.

Statement on Management’s Review
Management is responsible for Management’s Review.

Our opinion on the Financial Statements does not cover Management’s Review, and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read
Management’s Review and, in doing so, consider whether Management’s Review is materially
inconsistent with the Financial Statements or our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it Is our responsibility to consider whether Management’s Review provides the
information required under the Danish Financials Statements Act.

Based on the work we have performed, in our view, Management’s Review is in accordance
with the Financial Statements and has been prepared in accordance with the requirements of
the Danish Financial Statemments Act. We did not identify any material misstatement in
Management’s Review.
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tyssenkrupp

Pategninger
Statements

Den uafhaengige revisors pategning
Independent auditors’ report

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i
overensstemmelse med Srsregnskabsioven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for npdvendig for at udarbejde et regnskab uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af regnsiabet er ledelsen ansvarlig for at vurdere selskabets evne til at
fortszette driften; at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt
at udarbejde regnskabet pd grundlag af regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Man "s r

o i

ibilities for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and
fair view in accordance with the Danish Financial Statements Act, and for such internal
control as Management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error,

In preparing the Financial Statements, Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting in preparing the Financial
Statements unless Management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af regnskabet

Vores mai er at opnd hej grad af sikkerhed for, om regnskabet som helhed er uden vzesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, g at afgive en
revisionspategning med en konklusion. Haj grad af sikkerhed er et haijt niveau af sikkerhed,
men er ikke en garanti for, at en revision, der udfgres i overensstemmeise med
internationale standarder om revision og de yderligere krav, der er g=ldende i Danmark,
altid vil afdeekke vaesentlig fejlinformation, nar sadan findes. Fejlinformationer kan opstad som
felge af besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse pd de gkonomiske beslutninger, som
brugerne treeffer p& grundlag af regnskabet.

Som led i en revision, der udferes | overensstemmelse med internationale standarder om
revision og de yderligere krav, der er galdende i Danmark, foretager vi faglige vurderinger
og opretholder professionel skepsis under revisionen. Herudover:

- Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i regnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer og udfgrer revisionshandlinger som reaktion p3
disse risici samt opndr revisionsbevis, der er tilstraskkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage vassentlig fejlinformation fordrsaget af
besvigelser er hgjere end ved vaesentlig fejlinformation forarsaget af fejl, idet besvigelser kan
omfatte sammensvaergelser, dokumentfalsk, bevidste udeladelser, vildledning eller
tilsidesaettelse af intern kontrol.

18.11.2020 kI 23:31 Brgnngysundregistrene Side 9 av 33



Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 913091302

Pategninger
Statements

Den uafhzaengige revisors pategning
Independent auditors' report

- Opnér vi forstielse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaendighederne, men ikke for at kunne
vdtrykke en kenklusion om effektiviteten af selskabets interne kentrol.

- Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmazessige skgn og tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

- Konkluderer vi, om ledelsens udarbejdelse af regnskabet pé grundlag af
regnskabsprincippet om fortsat drift er passende, samt om der p& grundlag af det opndede
revisionsbevis er vaesentlig usikkerhed ferbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at fortseette driften. Hvis vi konkluderer, at der er
en vaesentlig usikkerhed, skal vi i vores revisionspategning gere opmaerksom pa oplysninger
herom i regnskabet eller, hvis s&danne oplysninger ikke er tilstraekkelige, modificere vores
konklusion. Vores kenkiusioner er baseret pa det revisionsbevis, der er opndet frem til datoen
for vores revisionspategning. Fremtidige begivenheder eller forhoid kan dog medfare, at
selskabet ikke lengere kan fortsatte driften.

- Tager vi stilling ti! den samlede prassentation, struktur og indhold af regnskabet, herunder
noteoplysningerne, samt om regnskabet afspejler de underliggende transaktioner og
begivenheder pd en sddan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den
tidsmzessige placering af revisionen samt betydelige revisionsmaessige observationer,
herunder eventuelle betydelige mangier i intern kontrol, som vi identificerer under
revisionen,

Auditor’s responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasenable assurance about whether the Financial Statements as
a whole are free from material misstatement, whether due to fraud or errer, and to issue an
auditor's report that includes our opinion. Reasonable assurance is 2 high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs and the additional
requirements applicable in Denmark will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:
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Pategninger
Statements

Den uafhangige revisors pategning
Independent auditors’ report

- Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

- Conclude on the appropriateness of Management’s use of the going concern basis of
accounting in preparing the Financial Statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the elated disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future vents or conditions may cause the Company to
cease to confinue as a going concern.

- Evaluate the overail presentation, structure and contents of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
Internal control that we identify during our audit,

Hellerup, den 30, januar 2020

Hellerup, the 30th January 2020
PricewaterhouseCoopers
Statsautoriseret Ravisionspartnerselskab
CVR-nr. 33 77 31

statsautoriseret revisor
State Authorised Public Accountant
mne32806
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Ledelsesbheretning
Management's review

Selskabsoplysninger
Company details

Thyssenkrupp Elevator A/S
Erhvervsvej 4
2600 Glostrup

Denmark

Telefon: +45 70 13 08 08
Telephone ;

Telefax: +45 70 13 08 07

Fax:

Hjemmeside: www .thyssenkrupp-elevator.com/dk
Web site;

E-mail: info.tkedk@thyssenkrupp.com
E-mail:

CVR-nr, 1527 17 28

Registration No .:

Stiftet: 15. oktober 1959
Established: 15 October 1959
Hjemstedskommune: Glostrup

Registered office: Glostrup

Regnskabsar: 1. oktober - 30. september
Financial year: 1 October - 30 September
Bestyrelse

Supervisory Board

Lars Andre Lucht (formand/Chairman)
Alexander Heinz

Kasper Vormslev Olsen

Erik Allan Gudmand Petersen

Dan Rasmussen

I thyssenkrugp
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Ledelsesberetning
Management's review

Selskabsoplysninger
Company details

Direktion
Executive Board

Alexander Heinz

Revision
Auditors

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
Strandvejen 44

DK-2900 Hellerup

Advokat
Lawyers

Advokatfirma Holck-Andersen & Tyge Sgrensen
Nyhavn 6
DK-1051 Kgbenhavn K

DAHL Advokatfirma
Kaj Munks Vej 4
DK-7400 Herning

Pengeinstitut
Bankers

SEB Bank
Bernstorffsgade 50
DK-1577 Kpbenhavn K

* thyssenkrupp
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Ledelsesberetning
Management's review

Hoved- og nggletal
Financial highlights

thr.
DKK'000

2018/19

2017/18

2016/17

2015/16

2014/15 |

Hovedtal
Key Figures

Bruttoresultat

Gross profit

Resultat af primaer drift
Operating results

Resultat af finansielle poster
Profit from interest income and
expense

Arets resultat

Result for the year

108.610

8.163

=100

5.641

121.050

16.991

-77

13.955

111.7438

16.169

304

12,742

93.738

657

82

515

99.643

9.993

7.334

Balencesum
Total assets
Egenkapital
Equity

110.326

63.086

122.458

57.445

136.5%6

68.489

110.233

54.696

97.393

54.181

Nggletal
Financial ratios

Afkastningsgrad

Return on investment
Egenkapitalandel {soliditet)
Equity ratio
Egenkapitalforrentning
Return on equity

7.4
57,2

8,9

13,9
46,9

24,3

11,8
50,1

18,6

0,6
49,6

0,9

10,3
55,6

14,5

Gennemsnitligt antal
fuldtidsbeskaeftigede

Average number of fuli-time
employees

i39

149

139

140

134

10
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Ledelsesberetning
Management's review

Arsrapporten for ThyssenKrupp Elevator A/S for 2018/19 er aflagt i overenstemmelse med
arsregnskabslovens bestemmelser for mellemstore virksomheder i regnskabsklasse C.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r.

The Annual Report of ThyssenKrupp Elevator A/S for 2018/19 has been prepared in
accordance with the provisions of the Danish Finacial Statement Act applying to medium-sized
enterprises of reporting class €.

The Annual Report has been prepared under the sarne accounting policies as last year.

Vezesentligste aktiviteter
Key activities

Selskabets aktivitet har | lighed med tidligere &r best3et i montering, modernisering, service
og salg af elevatorer, handicaplifte og rulletrapper.

As in prior years, the Company’s activity consists of installation, modernization, service and
sale of elevators, handicap lifts and escalators.

Udviklingen i dret
Development in the year

Selskabets resultatopgarelse for 2018/19 udviser et overskud pd TDKK 5.641 og selskabets
balance pr. 30. september 2019 har en egenkapital pd TDKK 63.086. Resultatet for
regnskabsdret 2018/1% udviser et tilfredsstillende resultat sammenholdt med forventninger til
aret jf. rsrapporten for 2017/18. Dette skyldes primaert serviceorganisationen der, som dret
for, med planlagte tiltag har veeret steerkt i fokus. Nyinstallation er i let fremgang ift. sidste &r.
For modernisering ses en stigning i aret.

The income statement of the company for 2018/19 shows a profit of TDKK 5.641 and at 30.
september 2019 the balance sheet of the company shows equity of TDKK 63.086. In the
financial year 2018/19 the company achieved a satisfactory result compared to the
expectations in the annual report for 2017/18 . This is primarily due to the service
organization, with planned initiatives, as the year before, being strongly focused. New
installation has low growth compared to the level of last year, For modernization, a positive
trend is seen during the year.

11
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" thyssenkrupp

Ledelsesberetning
Management's review

Sarlige risici - driftsrisici og finansielle risici
Special risks - operating risks and financial risks

Selskabet har ingen vaesentlige drifts-, kredit-, valuta eller renterisici.

The company has no significant risks in terms of service, credit, currency or interest,

Forventninger til fremtiden
Future expectations

Ledelsen forventer i regnsikabsaret 2019/20 nedgang i salg ift. 2018/19. For nyinstallation
forventes en tilbagegang ift. sidste ar, og for modernisering forventes et stabiit niveau, som
skal supportere forretningen generelt. For Service forventes ligeledes en stabil

udvikling drevet af salg fra serviceportefglien. Fokus pa fastholdelse af kunder og andre tiltag
skal sikre det forventede resultat i det kommende regnskabsar.

Der forventes et hgjere resultat i regnskabsaret 2019/20 ift. 2018/19. Det forventede resultat
er 6-9 mill. kr.

The management expects in the financial year 2019/20 decline in sales compared to 2018/19.
For New installation, & decline is expected compared to last year, and for modernization a
stable level is expected, which will support the business in general. For Service, a stable trend
is expected due to the sales from the service portfolio. Focus on customer retention and other
actions will ensure the expected resuit in the coming financial year

A higher result is expected in the 2019/20 compared to 2018/19. The expected result is 6-9
mifiion kr.

Eksternt miljg

External environment

virksomheden har stor fokus pa et godt og sikkert arbejdsmitjg. Der arbejdes malrettet med
at satte standarden indenfor bade miljs og arbejdsmiljis - blandt andet ved en systematisk
opsamling og vidensdeling af naerved ulykker. Vi arbejder derudover konstant med at ggre
vore produkter og services s& miljgvenlige som mulige - b3de lokalt og via udvikling
koncernen.

The Company has a strong focus on a good and safe working environment. A determined
effort is made to set high standards within both environment and working environment, e.g.
through a systematic information collection and knowiedge sharing in connection with near-
accidents. In addition to this, we constantly work on making our products and services as
environmentally safe as possible, both locally and through development on Group level.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 913091302

thyssenkrupp

Arsregnskab 1. oktober 2018 - 30. september 2019
Financial Statement 1st October 2018 - 30st September 2019

Resultatopggrelse
Income statement

tkr. Note

DKK'000 Notes 2018/19 2017/18
Bruttofortjeneste

Gross profit 108.610 121.050
Personaleomkostninger

Staff costs 1 -100.030 -103.575
Afskrivninger

Depreciations -418 ~484
Resultat far finansielle poster

Profit/loss before financial income and expenses 8.163 16.991
Finansielle indtzegter

Interest income and similar items 2 211 431
Finansielle ormkostninger

Interest expense and similar items 3 -311 -508
Resultat fgr skat

Profit before tax 8.063 16.914
Skat af Srets resultat

Tax on profit for the year 4 -2.422 -2.959
Arets resultat

Profit for the year 5.641 13.955

Forslag til resultatdisponering
Proposed distribution of profit
Forslag til udbytte

Proposed dividend 19.596 0
Overfgrt resultat

Retained earnings -13.955 13.955
Disponeret

Disposed 5.641 13.955
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Arsregnskab 1. oktober 2018 - 30. september 2019
Financial statement 1st October 2018 - 30st September 2019

Balance
Balance sheet

thyssenkrupg

tkr. Note

DKK'000 Notes 2019 2018
AKTIVER

ASSETS

Indretning af lejede Iokaler

Leasehold improvements 467 483
Produktionsanleeg og maskiner

Plant and machinery 822 673
Andre anlzaeg, driftsmateriel og inventar

Fbdures and fittings, other plant and equipment 5 157 178
Materielie anlzgsaktiver 1.447 1.334
Property, piant and equipment

Deposita

Deposits 733 712
Fi ietl I ktiver 733 712
Fixed asset investments

Anlegsaktiver 2.181 2,046
Non-current assets

Omsatningsaktiver

Current assets

Handelsvarer

Goeods for resale 7.754 8.497
Varer under fremstilling

Work in progress 12.040 16.275
Varebeholdninger 19.834 24.772
Inventories

Tilgodehavender fra salg

Trade receivables 36.621 47.503
Tilgodehavende hos tilknyttede selskaber

Amount owed by associated companles 48.750 44,360
Udskudt skatteaktiv

Deferred tax asset [ 2.034 3.098
Periodeafgraensningsposter

Prepayments 7 894 674
Tilgodehavender 88.300 95.636
Recelvables

Likvide beholdninger 11 4
Cash at bank and In hand

Omsatningsaktiver 108.145 120.412
Current assets

AKTIVER 110.326 122.458
ASSETS

14
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Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 913091302

Arsregnskab 1. oktober 2018 - 30. september 2019
Financial statement 1st October 2018 - 30st September 2019

Balance
Balance sheet

tkr.
DKK'000

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital
Share capital
Overfart resultat
Retained earnings
Forslag til udbytte
Proposed dividend
Egenkapital
Equity

Andre hensatte forpligtelser
Other Provisions

Hensatte forpligtelser
Provisions

Kreditinstitutter

Credit institutions

Leverandgrer af varer og tjenesteydelser
Trade payables

Forudbetalinger fra kunder
Customers’ payment on account
Geeld til titkknyttede selskaber
Amounts owed to group enterprises
Selskabsskat

Corporate tax

Anden gaeld

Other payabiles
Periodeafgraznsningsposter
Prepayments

Kortfristede gaidsforpligtigelser
Short-term debt

Galdsforpligtigelser
Debt

PASSIVER
EQUITY AND LIABILITIES

forplig

Eventualposter og gvrige
Contingent assets, liabilities and other financial obiigations

Neertsthende parter
Related partles and ownership

Begivenheder efter regnskabsarets afslutning
Subsequent events

Note
Notes

8,9

10

11

2019 2018
1.000 1.000
42,490 56.445
19.596 1]
63.086 57.445
893 834
893 834
0 3
8.105 17.005
11.032 14.065
1.783 138
2.991 5.690
20.649 25.128
2.387 2.150
46.347 64.179
46.347 64.179
110.326 122.458

X thyssenkrupp
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 913091302

Arsregnskab 1. oktober 2018 - 30. september 2019
Financial statement 1st October 2018 - 30st September 2019

Egenkapitalopggrelse
Statement of changes in equity

7T thyssenkrupp

Selskabs- Overfort Forslag til

kapital resuitat udbytte I alt

Share Retained Proposed

Capital earnings dividend Total
Egenkapital pr. 1. oktober 2018
Equity at 1. oktober 2018 1.000 56.445 Q 57.445
Arets resultat
Profit for the year 0 -13.955 19,596 5.641
Egenkapital pr. 30. september 2019
Equity at 30. september 2019 1.000 42,490 19.596 63.086
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Arsregnskab 1. oktober 2018 - 30. september 2019
Financial statement 1st October 2018 - 30st September 2019

Noter

Notes

tkr.

DKK'000 2018/19 2017/18

Personalecmkostninger

Staff Costs

Lgnninger og gager m.v.

Wages and salaries 88.310 90.656

Pensioner

Pensions 6.9559 6.954

Andre udgifter til social sikring mv.

QOther social security costs 1.036 1.002

Pvrige personaleudgifter

Other staff costs 3.725 4.962

100.030 103.575

Gennemsnitligt antal beskaftigede medarbejdere

Average number of full-time employees 139 149

Med henvisning til rsregnskabslovens § 98, stk. 3 er vederlaget til direktionen ikke oplyst.

Remuneration to the Executive Board has not been disclosed in accordance with section

98 B (3) of the Danish Financial Statements Act.

Finansielle indtaegter

Interest income and similar items

Renteindtaegter fra tilknyttede selskaber

Interest income from group enterprises 209 431

@vrige finansielle indteegter

Other financial income 2 0
21% 431

Finansielle omkostninger

Interest expenses and similar items

Renteudgifter fra kreditinstitutter

Interest expenses to mortgage credit institutions 5 2

Renteudgifter fra tilknyttede selskaber

Interest expenses to group enterprises 0 1

@vrige finansielle udgifter

Other financial expenses 306 505
311 508
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Arsregnskab 1. oktober 2018 - 30. september 2019
Financial statement 1st October 2018 - 30st September 2019

Noter
Notes
tkr.
DKK'000 2018/19 2017/18
Skat af Arets resultat
Tax on profit/loss for the year
Arets aktuelle skat
Current tax for the year 1.399 3.414
Skat vedrarende tidligere 8r
Tax from previous years -40 -94
Rrets udskudte skat
Deffered tax for the year 399 306
Regulering udskudt tidligere &r
Regulation deferred tax previous years 664 -667
2.422 2.959
Materielle anlzgsaktiver
Property, plant and equipment
Indretning Produktions Andre anlag,
af lejede anlzeg og driftsmateriel I alt
lokaler maskiner og inventar
Fixtures and
Leasehold fit tings,
Im- r:laac';:‘::fy other plant Total
provements and
—equipment

Kostpris pr. 1. oktober 2018
Cost at 1. oktober 2018 2.400 1.242 8.638 12.280
Tilgang i &rets Igb
Additions 122 315 94 531
Kostpris pr. 30. september 20192
Cost at 30, september 2019 2.522 1.557 8.732 12.811
Afskrivninger pr. 1. oktober 2018
Depreciation at 1. oktober 2018 1.917 569 8.460 10.947
Afskrivninger pa afhaendende aktiver
Depreclation, assets disposed of 0 0 0 0
Rrets afskrivninger
Depreciation 138 166 115 418
Afskrivninger pr. 30. september 2019
Depreciation at 30. september 2019 2.055 735 8.575 11.365
Regnskabsmaessig veerdi
pr. 30. september 2019
Carrying amount
at 30. september 2019 467 822 157 1.447
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hyssenkrupp

Arsregnskab 1. oktober 2018 - 30. september 2019
Financial statement 1st October 2018 - 30st September 2019

Noter
Notes

tkr,
DKK'000

6 Udskudt skat
Deferred tax

2019 2018

Hensaettelse til udskudt skat
Deferred tax 3.098 2.738
Arets indregnede belgb i resultatopgerelsen
Amount recegnized for the year in the income statement (399) (306)
Regulering udskudt skat tidligere ar
Regulation deferred tax previous years (664) 667
Saldo ultimo 2.034 3.098
Balance at the end of the year
Udskudt skat vedrarer,
Deferred tax relates to:
Immaterielle anlegsaktiver
Intangible assets 1.485 1.895
Materielle anlagsaktiver
Property, plant and equipment 180 222
Garantiforpligtelse
Qurantees 196 407
Andre henszettelser
Other provisions 173 574

2.034 3.098

Udskudt skat vedrgrer garantihensezettelser samt immaterielle og materielle anlzegsaktiver.
Deferred tax comprises gurantees as well as tangible and intangible fixed assets.

Udskudt skat er afsat med 22% svarende til den aktuelle skattesats.
Deferred tax is allocated at 22% corresponding to the current tax rate

7 Periodeafgraesningsposter
Prepayments

Periodeafgraesningsposter udgares af forudbetalte omkostninger og modtagne

forudbetalinger vedrgrende indtzegter | de efterfaigende &r
Prepayments consist of prepaid cost and prepaid revenue in the subesequent years
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Arsregnskab 1. oktober 2018 - 30. september 2019
Financial statement 1st October 2018 - 30st September 2019

Noter
Notes

tkr.
DKK‘000

Garanti

Warrenty

ThyssenKrupp Elevator A/S giver 12 méneders garanti p8 visse instailationer. Der er
indregnet en hensat forpligtigelse p3 kr. 894 tkr. (2017/18: 834 tkr.) til forventede
garantikrav pd grundlag af tidligere erfaringer vedrgrende niveauet for reparationer.
Herunder pahviler der selskabet normal entreprenprgaranti. Der er i drsrapport ikke afsat
belsb til daekning heraf.

A 12 month warranty os provided be ThyssenKrupp Elevator A/S on certain installations. A provision of
DKK 894 thousand (2017/2018: DKK 834 thousand) has been made to meet expected warranty claims
and is based on experiences regarding the level of repair. In addition to this, ordinary contractors’
guarantee is incumbent on the Company. No amount has been provided in the annual report to cover
this,

Eventualposter m.v.
Contingencies etc,

Eventualforpligtigelser
Contingen liabilities

Selskabet har indgéet leje- og leasingforpligtelser, der pr. 30. september 2019 udgar 12.425 tkr.
(2017/18: 15.974 tkr.)

The Company has lease obligations in the amount of DKK 12,425 thousand at 30 September 2019
(2017/18: DKK 15,974 thousand)}.

Koncernens danske selskaber haefter solidarisk for skat af de danske sambeskattede
skattepligtige selskaber,

The Group's Danish companies are jointly and severaily liabie for tax from the Danish
Jointly taxed companies.
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thyssenkrupp

Arsregnskab 1. oktober 2018 - 30. september 2019
Financial statement 1st October 2018 - 30st September 2019

Noter
Notes

Nzrtstiende parter og ejerforhold
Related parties and ownership

Bestemmende indflydelse Grundlag

Controlling interest Basis

TK Elevator Europe Africa GmbH Hovedaktionzer
Majority shareholder

Hjemsted

Location

ThyssenKrupp Allee 1
D45143 - Essen
Tyskland

Koncernregnskab
Ci lidated Fi ial Statements

Selskabet indg%r i koncernrapporten for moderselskabet ThyssenKrupp AG.
The Company is included in the Group Annual Report of the Parent Company ThyssenKrupp AG.

Koncernrapporten for ThyssenKrupp AG kan rekvireres pé falgende adresse:
The Group Annual Report of ThyssenKrupp AG may be obtained at the following address:

ThyssenKrupp Allee 1
D45143 - Essen
Tyskland

Begivenheder efter regnskabsarets afslutning
Subsequent events

Der er ikke indtruffet begivenheder efter regnskabs&rets afstutning af betydning for
vurderingen af arsrapporten.

No events have occurred after the closing of the financial year, which have an effect on
the annual report.
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thyssenkrupp

Arsregnskab 1. oktober 2018 - 30. september 2019
Financial statement 1st October 2018 - 30st September 2019

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ThyssenKrupp Elevator A/S for 2018/19 er udarbejdet i overensstemmelse
med drsregnskabslovens bestemmelser for mellemstore virksomheder i regnskabsklasse C.

Den anvendte regnskabspraksis er uzendret i forhold til sidste 3r.
Arsrapporten er aflagt | TDKK.

The annual report of ThyssenKrupp Elevator A/S for 2018/19 has been prepared in
accordance with the provisions applying to class C medium sized enterprises under the
Danish Financial Statements Act,

The accounting policies appiied are consistent with those of last year.
The annual report is in TDKK.

Generelt om indregning og méling
Recognition and measurement

I resuitatopgereisen indregnes indtaegter | takt med, at de indtjenes. 1 resultatopgerelsen
indregnes ligeledes alle omkostninger, der er afhaldt for at opnd &rets indtjening, herunder
afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som falge af
zendrede regnskabsmaessige sken af belab, der tidligere har veeret indregnet i
resultatopgereisen.

Aktiver indregnes i balancen, ndr det er sandsynligt, at fremtidige gkonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan méiles palideligt.

Forpligtelser indregnes i balancen, ndr det er sandsynligt, at fremtidige gkonomiske fordele
vil fraga selskabet, og forpligtelsens veerdi kan males palideligt.

Ved fgrste indregning méles aktiver og forpligtelser til kostpris. Efterfglgende males aktiver
og forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden
Arsrapporten aflzegges, og som be- eller afkreefter forhold, der eksisterede pd balancedagen.

Income is recognised in the income statement as earned. Equally, all costs are recognised in
the income statement, including depreciation, write downs, accrued obligations and
reversals due to financial estimates, that previous has been recognised in the income
statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits
will fiow to the Company and the value of the asset can be reliably measured.

Liabilities are recognised in the balance sheet when an outflow of economic benefits is
probable and when the liability can be reliably measured.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described beiow for each individual itern.

In recognising and measuring assets and liabiiities, any losses and risks occurring prior to

the presentation of the annual repert that evidence conditions existing at the balance sheet
date are taken into account.
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Arsregnskab 1. oktober 2018 - 30. september 2019
Financial statement 1st October 2018 - 30st September 2019

Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta
Foreign currency transiation

Transalktioner | frermimed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer,
der opst3r mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i
resultatopggrelsen som en finansiel post.

Tilgodehavender, gaeld og andre monetzere poster i freramed valuta omregnes til
balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet
for tilgodehavendets eller gzldens opst8en indregnes | resultatopagrelsen under finansielle
indtaegter 0og omkostninger.

Anlazgsaktiver, der er kbt i fremmed valuta, m3les til kursen p3 transaktionsdagen.

Transactions denominated in foreign currencies are translated at the exchange rates at the
transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the income statement as
interest income or expense and similar items.

Receivables and payables and other monetary items denominated in foreign currencies are
translated at the exchange rates at the balance sheet date. The difference between the
exchange rates at the balance sheet date and at the date at which the receivable or payable
arose is recognised in the income statement as interest income or expense and similar
items.

Fixed assets acquired in foreign currency are measured at the exchange rate at the
transaction date,

Resultatopgorelsen
Income statement

Bruttofortjeneste
Gross profit/loss

Med henvisning til 8rsregnskabsloven §32 er nettoomsaetningen ikke oplyst | 8rsrapporten.

With reference to section 32 of the Danish Financial Statement Act, revenue has not been
disclosed in the Annual Report.

Nettoomsa=tning
Revenue

Nettoomsaetningen ved salg af service og reparationer samt arbejder vedrgrende
nyinstallationer af elevatorer m.v indregnes | resultatopgarelsen, s3fremt ievering og
risikoovergang til kaber har fundet sted inden 8rets udgang. Nettoomsastningen indregnes
ekskl. moms, afgifter og med fradrag af rabatter i forbindelse med saiget.

Revenue from the sale of services and repairs as well as new installation of elevators ete. is
recognised in the income statement provided that delivery and transfer of risk to the buyer
has {aken place before year. Revenue is booked ex VAT, taxes and discounts in relation to
the sale.
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Arsregnskab 1. oktober 2018 - 30. september 2019
Financial statement 1st October 2018 - 30st September 2019

Anvendt regnskabspraksis
Accounting policies

Ombkostninger til rdvarer og hj:lpematerialer
Expenses for raw material and consumables

Omkostninger til rAvarer og hjs!pematerialer indeholder det forbrug af rivarer og
hjeelpematerialer, der er anvendt for at opna arets nettoomsaetning.

Expenses for raw materials and consumables comprise for the raw materfals and
consurnables consumed to achive revenue for the year,

Andre eksterne omkestninger
Other external costs

Andre eksterne omkostninger omfatter emkostninger til distribution, salg, reklame,
administration, lokaler, tab p3 debitorer, operationelle leasingomkostninger m.v.

Other external costs comprise distribution costs, costs of sale, advertising, administration,
office premises, bad debt losses, leases etc.

Personaleomkostninger
Staff costs

Personaleudgifter indeholder lgnninger, vederlag, pensioner og andre omkostninger til social
sikring til selskabets ansatte, herunder direktion og bestyrelse.

Staff costs comprise salaries, remuneration, pensions and other social security costs to the
Company's employees, including the Executive and Supervisory Boards.

Af- og nedskrivninger
Amortisation, depreciation and Impairment losses

Af- og nedskrivninger indeholder 3rets af- og nedskrivninger p2 materielle og immaterielle
anlaegsaktiver.

Amortisation, depreciation and impairment losses comprise amortisation, depreciation and
impairment of tangible and intangible fixed assets.

Finansielle indtaagter og omkostninger
Interest income and expense and similar items

Finansielle indtaegter og omkostninger indeholder renteindtaegter og omkostninger,
realiserede cog urealiserede kursgevinster og -tab vedrgrende gald og transaktioner i
fremmed valuta, og indregnes med de belgb der vedrorer regnskabsaret.

Interest income and expense comprise interest income and expense, gains and losses on
securities, payables and transactions denominated in foreign currencies, and are recognised
at the amounts relating to the financial year.

Skat af arets resultat
Tax on profit/loss for the year
Arets skat, som bestr af 8rets aktuelle skat og forskydning i udskudt skat, indregnes i

resultatopgerelsen med den del, der kan henfares til drets resultat, og direkte i
egenkapitalen med den del, der kan henfares til posteringer direkte | egenkapitalen,

Selskabet er sambeskattet med koncernforbundne danske selskaber. Den aktuelle
selskabsskat fordeles mellem de sambeskattede selskaber | forhold til disses skattepligtige
indkomster, og med fuld fordeling med refusion vedrarende skattemaessige underskud. De
sambeskattede seiskaber indgar i acontoskatteordningen.
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Financial statement 1st October 2018 - 30st September 2019

Anvendt regnskabspraksis
Accounting policies

Tax for the year comprises current tax and changes in deferred tax for the year. The tax
expense relating to the profit/loss for the year is recognised in the income statement, and
the tax expense relating to amounts directly recognised in capital and reserves is recognised
directly in capital and reserves.

The Company is jointly taxed with consolidated Danish enterprises. Current carporation tax
is distributed among the jointly taxed companies in relation to their taxable incomes with full
absorption with refunds for tax losses. The jointly taxed companies are included in the on-
account tax scheme.

Balancen
Balance sheet

Materielle anlezgsaktiver
Property, plant and equipment

Indretning af lejede lokaler, produktionsanlaeg og maskiner samt andre anlaeg, driftsmateriel
og inventar miles til kostpris med fradrag af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Der foretages linezsre afskrivninger over den forventede brugstid, baseret p4 falgende
vurdering af aktivernes forventede brugstider:

Indretning af lejede lokaler 3-53&r
Tekniske anleeg og maskiner 3-5 &r
Andre anlag, driftsmateriel og inventar 3-10 &r

Afskrivningsperiode og restvaerdi revurderes 8rligt
Aktiver med kostpris under DKK 13.800 omkostningsfares i anskaffalsesiret,

Fortjeneste og tab ved afhasndelse af materielle anlaegsaktiver opggres som forskellen
mellem salgsprisen med fradrag af salgsemkostninger og den regnskabsmeessige veerdi pa
salgstidspunktet. Fortjeneste indregnes i resultatopgarelsen i bruttofortjenesten. Tab
indregnes under andre driftsomkostninger.

Property, plant and equipment are measured at cost less accumulated depreciation and
impairment.

Cost comprises the purchase price and any costs directly attributable to the acquisition untif
the date when the asset is available for use.

Depreciation is provided on a straight-line basis over the expected useful lives of the assets

as folfows:

Leasehold improvements 3-5 years
Plant and machinery 3-5 years
Fixtures and fittings, other plant and equipment 3-10 years

Depreciation period and residual value are reassesed annually.
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Anvendt regnskabspraksis
Accounting policies

Assets costing less than DKK 13,800 are expensed in the year of acqusition.

Gains or losses on disposal of leasehold improvements, piant and equipment are determined
as the difference between the sales price less disposal costs and the carrying amount at the
date of disposal. Gains is recognised in the income statement in gross profitt, Losses is
recognised in other operating expenses.

Nedskrivning af anlzegsaktiver

Impairment of fixed assets

Den regnskabsmaessige vaerdi af iImmaterielle og materielle anlagsaktiver gennemgas arligt
for at afgere, om der er indikation af vaerdiforringelse ud over det, som udtrykikes ved
afskrivning.

Hvis dette er tilfaeldet, foretages nedskrivning til den lavere genindvindingsvaerdi.

The carrying amounts of intangible assets and property, plant and equipment are reviewed
on an annual basis to determine whether there is any indication of impairment other than
that exprassed by amortisation and depreciation.

In case of this, write-down is made to the recoverable amount

Finansielle anlaagsaktiver
Fixed assets investments

Finansielle anlaegsaktiver omfatter deposita.
Fixed assets investmnets consist of deposits.

Varebeholdninger

Inventories

Varebeholdninger m3les til kostpris efter FIFO-metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere vaerdi.

Kostpris for handelsvarer samt rvarer og hjzlpematerialer omfatter kabspris med tilleg af
hjemtagelsesomkestninger.

Inventories are measured at cost in accordance with the FIFO method. Where the
net realisable value is lower than cost, inventories are written down to this lower
value.

The cost of goods for resale, raw material and consumables equals landed cost.

Tilgodehavender

Receivables
Tilgodehavender males til amortiseret kostpris. Der nedskrives til impdegdelse af forventede t

Receivables are measured at amortised cost, Provision is made for anticipated losses,
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Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver- og forpligtelser
Deferred tax assets and liabilities

Udskudt skat méles efer den balanceorienterede gaeldsmetode af midiertidige forskelle
mellem regnskabsmanssig vaerdi og skattemassige vaerdi af aktiver og forpligtelser, opgjort
p5 grundiag af den planfagte anvendelse af aktivet, henholdvis afvikling af forpligtelsen.
Udskudt skatteaktiv, herunder skatteveerdien af fremfarselsberettiget skattemaessigt
underskud, méles til den vaerdi, hvortil aktivet forventes at kunne realiseres, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser
inden for samme juridiske skattenehed.

Udskudt skat miles p8 grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil vaere gaeldende, ndr den udskudte skat forventes udlgst som aktuel skat.
AEndring i udskudt skat som fglge af sendringer i skattesatser indregnes i resultatopgerelsen,
Deferred income tax is measured using the balance sheet liability method in respect of
temporary differences arrising between the tax base of assets and liabilities and their
carrying amounts for financial reporting purposes on the basis of the intended use of asset
and settiement of liability, repectively.

Deferred tax assets, inciuding the tax base of tax loss carry-forwards, are measured at the
value at which the asset is expected to be realised, either by elimination in tax on future
earnings or by set-off against deferred tax liabilities within the same legal tax entity.
Deferved tax is measured on the basis of the tax rules and tax rates will be effective under
the legisiation at the balance sheet date when the deferred tax is expected ko crystaliise as
current tax. Any changes in deferred tax due to changes to tax rates are recognised in the
income statement.

Periodeafgraensningsposter

Prepayments

Periodeafgraensningsposter, indregnet under aktiver, omfatter afholdte omkostninger
vedrgrende efterfplgende regnskabsdr,

Prepayments comprise costs incurred concerning subsequent financial years.

Hensatte forpligtelser
Provisions

Hensatte forpligtelser indregnes, nar selskabet som falge af en begivenhed indtruffet senest
pa balancedagen har en retslig eller faktisk forpligtelse, og det er sandsynligt, at der m3a
afgives gkonomiske fordele for at indfri forpligtelsen.

Provisions are recognised when - in consequense of an event occurred before or on the
bailance sheet date - the Company has a legal or constructive obligation and it is probable
that economic benefits must be given up to settle the obligation.
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Anvendt regnskabspraksis
Accounting policies

Aktuelie skattetilgodehavender- og forpligtelser
Current tax receivables and liabilities

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for skat af tidligere 8rs skattepligtige
indkamster samt for betalte acontoskatter. Tillazg og godtggrelse under
acontoskatteordningen indregnes i resultatopgerelsen under finansielle poster.

Current tax liabilities and receivables are recognised in the balance sheet as the expected
taxabie income for the year adjusted for tax on taxable incomes for prior years and tax paid
on account. Extra payments and repayments under the on-account taxation scheme are
recognised in the income statement in the financial income and expenses.

Gzldsforpligtelser
Llabilities other than provisions

L&n hos kreditinstitutter, indregnes ved (anecptagelse til det modtagne provenue med
fradrag af afholdte transaktionsomkostninger. [ efterfalgende perioder méles |Znene til
amortiseret kostpris, sdledes at forskellen mellem provenuet og den nominelle veerdi

indregnes i resultatopggrelsen som en renteomkostning over l3neperioden.

Pvrige gacldsforpligtelser miles til amortiserat kostpris, der i at vaesentlighed svarer til
nominel vaerdi.

Loans from credit institutions, are recognised initially at the proceeds received net of
transaction expenses incurred. Subsequently, the loans are measured at amortised cost; the
difference between the proceeds and the nominal vaiue is recognised as an interest expense
in the income statement over the ioan period.

Other debts are measured at amortised cost, substantially corresponding to nominal value.

Periodeafgraensningsposter
Deferred income

Under periodeafgraensningsposter indregnes modtagne betalinger vedrprende indtaegter i de
efterfalgende ar.

Deferred income comprises negative payments received concerning income in subsequent
years.

Pengestramsopggreise
Cash flow statement

1 henhold til ARL §86, stk. 4 er der ikke udarbejdet pengestremsopggrelse.
Pengestramsopgearelse for ThyssenKrupp Elevator A/S og tilknyttede virksomheder indgér i
koncernregnskabet for ThyssenKrupp Elevator AG.

Pursuant to section 86 (4) of the Danish Financial Statement Act, no cash flow statement
has been prepared. The cash flow statement of ThyssenKrupp Elevator A/S and group
enterprises is included In the Annual Report of ThyssenKrupp Elevator AG.

Transaktioner om nzertstiende parter

Related party transactions

I henhold til ARL §98 C, stk. 7 har der i ret vaeret gennemfart en rackke transaktioner med
neertstdende parter. Alle disse er vurderet indg8et p8 markedsmaessige vilk8r.

Pursuant to section 98c (7) @ number of transactions with related parties have been
conducted during the year. All of these are assessed under market conditions
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Anvendt regnskabspraksis
Accounting policies

Nogletal
Financial ratios

De i hoved- og nggletalsoversigten anfgrte nggletal er beregnet saledes:

Afkastningsgrad

Return on assets

Soliditetsgrad

Solvency ratio

Forrentning af egenkapital

Return on equity

Resultat fgr finansielle poster x 100

Samlede aktiver

Profit before financials x 100

Total assets

Egenkapital ultimo x 100

Samlede aktiver ultimo

Equity at year end x 100

Total assets at year end

Ordinzert resuitat efter skat x 100

Gennemsnitlig egenkapital

Net profit for the year x 160

Average equity

hyssenkrupp
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