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Morselskap i konsern:
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Resultatregnskap

Belgp i: USD Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 8 2417 488 3398 907
Sum inntekter 2 417 488 3398 907
K ostnader

L gnnskostnad 9 209 060 0
Annen driftskostnad 9 2 838 408 4703 355
Sum kostnader 3047 468 4703 355
Driftsresultat -629 980 -1 304 448

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 521 184 316 407
Agio 381 690 296 085
Sum finansinntekter 902 874 612 492
Annen rentekostnad 74
Sum finanskostnader 74
Netto finans 902 874 612 418
Ordineert resultat far skattekostnad 272 894 -692 030
Skattekostnad pa ordinaat resultat 7 0 0
Ordineert resultat etter skattekostnad 272 894 -692 030
Arsresultat 272 8%4 -692 030

Overfaringer og disponeringer
Udekket tap 272894 -692 030
Sum overfaringer og disponeringer 272 894 -692 030
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Balanse

Belgp i: USD Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 1 42 936 898 11779762
Sum finansielle anleggsmidler 42 936 898 11779 762
Sum anleggsmidler 42 936 898 11779 762
Omlgpsmidler

Varer

Fordringer

Andre fordringer 90 517 182 191
Konsernfordringer 3 7111 390 22 044 608
Sum fordringer 7201 907 22226 799

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 4 2 254 864 694 144
Sum bankinnskudd, kontanter og lignende 2254 864 694 144
Sum omlgpsmidler 9456 771 22920 943
SUM EIENDELER 52 393 669 34 700 705

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 5,6 13753433 29820930
Overkurs 5 18937 714 8107 871
Annen innskutt egenkapital 5 24 877 650 86 371
Sum innskutt egenkapital 57 568 797 38015172
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Balanse

Belgp i: USD Note 2020 2019
Opptjent egenkapital

Udekket tap 5 5328 276 5601170
Sum opptjent egenkapital -5328 276 -5601 170
Sum egenkapital 52 240 521 32 414 002
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 3 65 514 2248 846
Skyldige offentlige avgifter 55 364

Annen kortsiktig gjeld 32269 37 859
Sum kortsiktig gjeld 153 147 2286 705
Sum gjeld 153 147 2286 705
SUM EGENKAPITAL OG GJELD 52 393 668 34 700 707
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Konsernetsresultatregnskap

Belgp i: USD Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 8 12 603 661 696 437
Sum inntekter 12 603 661 696 437
Kostnader

L gnnskostnad 9 209 060 0
Avskrivning pavarige driftsmidler og immaterielle eiendeler 11 5203 096 2799 705
Annen driftskostnad 9 14 897 067 8615 024
Sum kostnader 20 309 223 11414729
Driftsresultat -7 705 562 -10718 292
Finansinntekter og finanskostnader

Annen renteinntekt 8 692 17 368
Agio 0 71 607
Sum finansinntekter 8 692 88975
Annen rentekostnad 12 6 285 701 3276382
Disagio 213812

Sum finanskostnader 6 499 513 3276382
Netto finans -6 490 821 -3 187 407
Ordinaxrt resultat far skattekostnad -14 196 383 -13 905 699
Skattekostnad pa ordinaat resultat 7 39193 3422
Ordinaxt resultat etter skattekostnad -14 235576 -13909 121
Arsresultat -14 235576 -13909 121
Overfaringer og disponeringer

Udekket tap -14 235576 -13909 121
Sum overfaringer og disponeringer -14 235576 -13909 121
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Arsregnskap regnskapsaret 2020 for 913749340

Konsernets balanse

Belgp i: USD Note 2020 2019
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Varigedriftsmidler

Maskiner og anlegg 11 466 144 229 455
Skip, rigger, fly og lignende 11 119 975 883 125 143 695
Sum varige driftsmidler 120 442 027 125 373150
Sum anleggsmidler 120 442 027 125373 150
Omlgpsmidler

Varer

Fordringer

Kundefordringer 2 640 528 0
Andre fordringer 1356 822 1114548
Sum fordringer 1997 350 1114548
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 4 4560173 1816114
Sum bankinnskudd, kontanter og lignende 4560173 1816114
Sum omlgpsmidler 6 557 523 2930662
SUM EIENDELER 126 999 550 128 303 812
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 5,6 13753433 29820930
Overkurs 18937 714 8107 871
Annen innskutt egenkapital 24 877 650 86 371
Sum innskutt egenkapital 57 568 797 38015172
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Konsernets balanse

Belgp i: USD Note 2020 2019
Opptjent egenkapital

Udekket tap 5 37 745 766 23510190
Sum opptjent egenkapital -37 745 766 -23 510 190
Sum egenkapital 19823031 14 504 982
Gjed

Langsiktig gjeld

Annen langsiktig gjeld

Rentebaarende gjeld 12 87 353 869 94 327 577
Pal gpne renter 12 9682 075 4451 321
Sum annen langsiktig gjeld 97 035 944 98 778 898
Sum langsiktig gjeld 97 035 944 98 778 898
Kortsiktig gjeld

Leverandergjeld 1063 552 2732770
Betalbar skatt 810 873
Skyldige offentlige avgifter 55 364 0
Rentebaaende gjeld 12 6973 708 10432 799
Pal @pne renter 12 1053725 598 384
Annen kortsiktig gjeld 993 415 1355108
Sum kortsiktig gjeld 10140574 15119934
Sum gjeld 107 176 518 113 898 832
SUM EGENKAPITAL OG GJELD 126 999 549 128 403 814
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Journalnummer : 2021 753147

Enheten

Organisasjonsnummer : 913 749 340
Organisasjonsform: Aksjeselskap
Foretaksnavn: SEALOADING HOLDING AS
Forretningsadresse: Kittelsbuktveien 5

4836 ARENDAL

Regnskapsar

Arsregnskapets periode: 01.01.2020 - 31.12.2020

Konsern

Morselskap i konsern: Ja

Konsernregnskap lagt wved: Ja

Regnskapsregler

Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler
Benyttet ved utarbeidelsen av

drsregnskapet til konsernet: Regnskapslovens alminnelige regler

irsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Havard Haugland
Dato for fastsettelse av arsregnskapet: 30.06.2021

Grunnlag for avgivelse
Ar 2020: Arsregnskap er elektronisk innlevert.
Ar 2019: Tall er hentet fra elektronisk innlevert Arsregnskap fra 2020.

Det er ikke krav til at drsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 29.09.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 913 749 340
SEAT.OADING HOLDING AS

RESULTATREGNSKAP

Belep i: USD Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 8 2 417 488 3 398 907
Sum inntekter 2 417 488 3 398 907
Kostnader

Lennskostnad 9 209 060 0
Annen driftskostnad 9 2 838 408 4 703 355
Sum kostnader 3 047 468 4 703 355
Driftsresultat -629 980 -1 304 448
Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 521 184 316 407
Agio 381 690 296 085
Sum finansinntekter 902 874 612 4952
Annen rentekostnad 74
Sum finanskostnader 74
Netto finans 902 874 612 418

Ordinert resultat fer

skattekostnad 272 894 -692 030
Skattekostnad pad ordinart

resultat 7 o] 0
Ordinzrt resultat etter

skattekostnad 272 894 -692 030
Arsresultat 272 894 -692 030

Ooverferinger og

disponeringer

Udekket tap 272 894 -692 030

Sum overferinger og

disponeringer 272 894 -692 030
Utskriftedato 29.09.2021 Organisasjonsny 913 749 340 Side 1 av 6
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Organisasjonznr: 913 749 340
SEAT.OADING HOLDING AS

BALANSE

Belep i: USD Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finanzielle anleggsmidler

Investering i datterselskap 1 42 936 898 11 779 762
Sum finansielle

anleggsmidler 42 936 898 11 779 762
Sum anleggsmidler 42 936 898 11 779 762
Omlepsmidler

Varer

Fordringer

Andre fordringer 90 517 182 191
Konsernfordringer 3 7 111 390 22 044 608
Sum fordringer 7 201 907 22 226 799

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter

og lignende 4 2 254 864 694 144
Sum bankinnskudd,

kontanter og lignende 2 254 864 694 144
Sum omlepsmidler 9 456 771 22 920 943
SUM EIENDELER 52 393 669 34 700 705

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 5,6 13 753 433 29 820 9230

Overkurs 5 18 937 714 8 107 871

Annen innskutt egenkapital 5 24 877 650 86 371

Sum innskutt egenkapital 57 568 797 38 015 172

Oopptjent egenkapital

Udekket tap 5 5 328 276 5 601 170

Sum opptjent egenkapital -5 328 276 -5 601 170

Sum egenkapital 52 240 521 32 414 002

Sum langsiktig gjeld 0 0
Utskriftedato 29.09.2021 Organisasjonsny 913 749 340 Side 2 av 6
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Kortsiktig gjeld

Leverandergjeld 3 65 514 2 248 846
Skyldige offentlige

avgifter 55 364

Annen kortsiktig gjeld 32 269 37 859
Sum kortsiktig gjeld 153 147 2 286 705
Sum gjeld 153 147 2 286 705
SUM EGENKAPITAL 0OG GJELD 52 393 668 34 700 707

Utskriftedato 29.09.2021 Organisasjonsny 913 749 340 Side 3 av 6
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Organisasjonznr: 913 749 340
SEAT.OADING HOLDING AS

KONSERNRESULTATREGNSKAP

Belep i: USD Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 8 12 603 661 696 437
Sum inntekter 12 603 661 696 437
Kostnader

Lennskostnad 9 209 060 0
Avskrivning pa varige

driftemidler og

immaterielle ejiendeler 11 5 203 096 2 799 705
Annen driftskostnad 9 14 897 0867 8 615 024
Sum kostnader 20 309 223 11 414 729
Driftsresultat -7 705 562 -10 718 292
Finansinntekter og

finanskostnader

Annen renteinntekt 8 692 17 368
Agio 0 71 607
Sum finansinntekter 8 692 88 975
Annen rentekostnad 12 6 285 701 3 276 382
Disagic 213 812

Sum finanskostnader 6 459 513 3 276 382
Netto finans -6 490 821 -3 187 407
Ordinert resultat fer

zkattekostnad -14 196 383 -13 905 699
Skattekostnad pa ordinart

resultat 7 39 193 3 422
Ordinzrt resultat etter

skattekostnad -14 235 576 -13 9809 121
Arsresultat -14 235 576 -13 809 121
Overferinger og

disponeringer

Udekket tap -14 235 576 -13 9209 121
Sum overfesringer og

disponeringer -14 235 576 -13 909 121

Utskriftedato 29.09.2021 Organisasjonsnr

913 749 340

8ide 4 av 6
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Organisasjonznr: 913 749 340
SEAT.OADING HOLDING AS

KONSERNBALANSE

Belep i: USD Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varige driftsmidler

Maskiner og anlegg 11 466 144 229 455
Skip, rigger, fly og

lignende 11 112 975 883 125 143 695
Sum varige driftzmidler 120 442 027 125 373 150
Sum anleggsmidler 120 442 027 125 373 150
Omlepsmidler

Varer

Fordringer

Kundefordringer 2 640 528 0
Andre fordringer 1 356 822 1 114 548
Sum fordringer 1 997 350 1l 114 548

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter

og lignende 4 4 560 173 1 8l 114
Sum bankinnskudd,

kontanter og lignende 4 560 173 1 816 114
Sum omlepsmidler 6 557 523 2 830 662
SUM EIENDELER 126 999 550 128 303 812

BALANSE - EGENKAPITAL OG

GJELD
Egenkapital
Innskutt egenkapital
Selskapskapital 5,6 13 753 433 29 820 930
Overkurs 5 18 937 714 8 107 871
Annen innskutt egenkapital 5 24 877 650 86 371
Sum innskutt egenkapital 57 568 797 38 015 172
Opptjent egenkapital
Udekket tap 5 37 745 766 23 510 190
Sum opptjent egenkapital -37 745 766 -23 510 150
Sum egenkapital 19 823 031 14 504 982
Gjeld

Utskriftedato 29.09.2021 Organisasjonsny 913 749 340 S8ide 5 av 6
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Langsiktig gjeld
Annen langsiktig gjeld

Renteberende gjeld 12 87 353 869 94 327 577
Palepne renter 12 9 682 075 4 451 321
Sum annen langsiktig gjeld 97 035 944 98 778 898
Sum langsiktig gjeld 97 035 944 98 778 898
Kortasiktig gjeld

Leverandergjeld 2 1 063 552 2 732 770
Betalbar skatt 7 810 873
Skyldige offentlige

avgifter 55 364 0
Renteberende gjeld 12 6 973 708 10 432 799
Palepne renter 12 1 053 725 598 384
Annen kortsiktig gjeld 993 415 1 355 108
Sum kortsiktig gjeld 10 140 574 15 119 934
Sum gjeld 107 176 518 113 898 832
SUM EGENKAPITAL OG GJELD 126 999 549 128 403 814

Utskriftedato 29.09.2021 Organisasjonsny 913 749 340 Side 6 av 6
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Organisasjonznr: 913 749 340
SEAT.OADING HOLDING AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
6

Antall aksjer og akszjeeiere

Akzjeklacse Ant. aksjer Palydende Bokfert verdi

Ordinere aksjer 537044000.00 0.20 107408800.00

Aksjeeiere - fritekst Antall Eierandel Aksjeklasse

Mitsui O0.5.K. Lines Ltd 363804000.00 67.74% Ordinere
aksjer

Sealoading Invest AS 173240000.00 32.26% Ordinere
aksjer

Sum Sum antall Sum eierandel

537044000.00 100.00%

Necte

Leznn og ytelser

Nete
9

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
3.00
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Organisasjonznr: 913 749 340
SEAT.OADING HOLDING AS

NOTEOPPLYSNINGER - KONSERN - alle poster oppgitt i hele tall
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BDO AS
Fjellgata 6
4612 Kristiansand

|IBDO

Independent Auditor's Report
To the General Meeting in Sealoading Holding AS

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of SealLoading Holding AS.

The financial statements comprise:

The financial statements of the parent
company, which comprise the balance
sheet as at 31 December 2020, the
income statement and cash flows for
the year then ended, and notes to the
financial statements, including a
summary of significant accounting
policies, and

The financial statements of the group,
which comprise the balance sheet as at
31 December 2020, the income
statement and cash flows for the year
then ended, and notes to the financial
statements, including a summary of
significant accounting policies.

Basis for Opinion

In our opinion:

The financial statements are prepared
in accordance with the law and
regulations.

The accompanying financial statements
give a true and fair view of the
financial position of SealLoading Holding
AS as at 31 December 2020, and its
financial performance and its cash
flows for the year then ended in
accordance with the Norwegian
Accounting Act and accounting
standards and practices generally
accepted in Norway.

The accompanying financial statements
give a true and fair view of the
financial position of the group
Sealoading Holding AS as at 31
December 2020, and its financial
performance and its cash flows for the
year then ended in accordance with
the Norwegian Accounting Act and
accounting standards and practices
generally accepted in Norway.

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing {I5As). Our

responsibilities under those standards are further described in the Auditor’s Responsibilities for the

Audit of the Financial Statements section of our report. We are independent of the Company and
the Group as required by laws and regulations, and we have fulfilled our other ethical

responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

Management is responsible for the other information. The other information comprises the Board of

Directors’ report.

Independent Auditor’s Report Sealoading Holding AS - 2020

side 1 av 3
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|IBDO

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director {management) are responsible for the preparation
and fair presentation of the financial statements in accordance with the Norwegian Accounting Act
and accounting standards and practices generally accepted in Norway, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s and
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern. The financial statements use the going concern basis of accounting insofar as it is not
likely that the enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Penneo Dokumentnokkel: VBONG-WXMON-PWTDI-IEMYI-4QA7H-1IZBW

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to:
https: //revisorforeningen. no/revisjonsberetninger

Report on Other Legal and Regulatory Requirements

Opinion on the Board of Directors’ report

Based on our audit of the financial statements as described above, it is our opinion that the
information presented in the Board of Directors’ report concerning the financial statements, the
going concern assumption, and the proposal for the coverage of the loss is consistent with the
financial statements and complies with the law and regulations.

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, «Assurance Engagements Other than Audits or Reviews of Historical Financial

Independent Auditor’s Report Sealoading Holding AS - 2020 side 2 av 3
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|IBDO

Information~, it is our opinion that management has fulfilled its duty to produce a proper and
clearly set out registration and documentation of the Company’s and the Group's accounting
information in accordance with the law and bookkeeping standards and practices generally accepted
in Norway.

Kristiansand, 2 July 2021
BDO AS

Jostein Haland
State Authorised Public Accountant

Penneo Dokumentnokkel: VBONG-WXMON-PWTDI-IEMYI-4QA7H-1IZBW
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Board of Director’s Report 2020
Sealoading Holding AS

The company’s activities and place of business

Sealoading Holding AS (the “Company”) is a holding company located in Arendal, Norway. The
company owns 100% of the shares in its three subsidiaries SeaLoading CTV 1 AS, Sealoading CTV 2 AS
and Sealoading IP Holding AS. Together these four companies constitute the Sealoading Holding
Group (the “Group”) accounts which are disclosed in this Anpual Report.

In 2020, a major milestone was achieved when the vessel Sealoader 1 commenced its contract with
an oit major. In addition, even though that the global covid-19 pandemic resulted in substantial delays
in the contract negotiation relating to the vessel Sealoader 2, the Group was able to continue the

commercial discussions resulting in agreed terms in June 2021. Contract start-up is expected to occur
in Q3 2021.

Results

The Company had an operating income of USD 2,417,488 in 2020 (USD 3,398,907 in 2019) giving a
profit after tax of USD 272,894 (loss of USD 692,030 in 2019).

The Group had an operating income of USD 12,603,661 in 2020 (USD 696,437 in 2019) giving a loss
after tax of USD 14,235,576 (USD 13,909,120 in 2019).

Total assets for the Company were USD 52,393,669 (USD 34,700,706 in 2019) and equity ratio was
99.7% (93.4% in 2019).

Total assets for the Group were USD 126,999,550 (USD 128,403,813 in 2019) and equity ratio was
15.6% (11.3% in 2019).

Cash flow from operation was negative with USD 6,104,793 for the Group (positive with USD 1,330,439
in 2019).

The information in this annual report gives a true and accurate description of the Group’s assets,
liabllities, financial position and results. The Board is not aware of any incident that has occurred after
year-end which would significantly influence on the result.

Gaing concern

The annual report is presented in accordance with Chapter 3 of the Norwegian Accounting Act and the
Board considers that it gives a true and accurate refiection of the Company and the Group’s business
activity. The Board assesses that the conditions for going concern are in place. The basis for this
assumption is the budgets and plans for 2021 and onwards, including the agreement entered into with
the shareholders securing new equity in the Company, as well as the agreed terms regarding the vessel
Sealoader 2.

The Board is of the opinion that, to the best of its knowledge, and based on the information available
at the date of this report, and assuming no significant unforeseen events occurring, the Group and
Company are able, and will have sufficient resources available, to continue business through 2021 and
onwards.
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Risk factors

The SeaLoading Group is and will be exposed to several risk factors.

Commercial risk

The Group is exposed to commercial risk in various areas. The strategy is to reduce these risks as far
as possible, inter alia by fong term chartering of the Group's vessels to solid counterparties.

Technical operation
operating its vessels. The strategy is to reduce

The Group is exposed to technical risk of owning and
t companies to ensure safe and high-quality

these risks by hiring in experienced ship managemen
operations.

Financing
All the debt is long term, and the Group has reduced the exposure to changes in interest rates by
entering into fixed interest rate loan agreements.

Credit risk

Risk related to partners and charterers are considered low.
Liquidity risk

The liquidity forecast shows satisfactory results.

Working environment and personnel

The Company and Group have 3 employees at year-end 2020. The working environment is considered
good, with zero absence and motivated employees.

Gender equality
One of four board members is female. All employees are male.

The company does not discriminate when electing board members or hire-in new employees including
in relation to gender.

Environment

The Group operates in compliance with international shipping standards for emission into the sea and
air. The Group aims to minimize eavironmental impact from its activity and strives to improve safety
In 2020, the Group obtained an external report documenting that using the Group'’s vessels woulti
reduce the CO2 emissions considerably compared to existing solutions used by industry today.

Outlook

Based on the equity ralsed in the company, the loan agreements secured in the subsidlaries, the stat
on the contract situation for both Sealoader 1 and Sealoader 2, as well as general custom'er desma ursl
for additional vessels based on the Group’s proprietary technology, the Board is of th s
the Group has a sotid platform for continued growth. . of the opinion that
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Allacation of the result of the year

The Board propose that the profit after tax of USD 272,894 for the Company is transferred to
uncovered losses.

The Board propose that the loss after tax of USD 14,235,576 for the Group is transferred to uncovered
losses.

Arendal, 28" June 2021
¥ %1%
f-a —%‘-..

Hiroyuki Nakano Yasuchika Noma

Chairman of the Board Director
/,/Z / 4 % QM&MM
4

Lars Ola Glomsaker Tan Almds Hilde Smedal Thunes

Director and CEQ Director
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Sealoading Holding AS
INCOME STATEMENT

{Amount in USD)

Parent

Group
2020 2019 Note 2020 2019
2417488 3398907 Saleincome 8 12603 661 696 437

0 0 Other income 0

0

2417488 3398 907 Total Income 12 603 661 696 437
0 0 Cost of goods sold 0 0

203 060 0 Employee expenses 209060 0

0 0 Depraciation 11 5203096 2799 705

2 838 408 4703 355 Other operating expenses 9 14 897 067 8 615 024

3047468 4703 355 Total operating expenses 20309223 11414729

-629 980 -1304 447 Operating profit 7705562 -10718 292

521184 316407 Interest income 8692 17 368
381 690 296 085 Currency exchange income ] 71607
0 74 Interest expenses 12 6285701 3276 382
0 0 Currency exchange expenses 213 812 1]
272 894 -652 030 Profit before tax -14 196 383  -13 905 698
0 0 Tax on ordinary result 7 39193 3422
272 894 -692 030 Profit after tax -14 235576 -13 909 120
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sealoading Holding AS

BALANCE SHEET PER. 31.12.

{Amount in USD)
Parent Group

2020 2019 ASSETS Noate 2020 2019

0 0 Deferred tax assets 0 0

0 0 Goodwill 0 0

1] 0 Total intangible assets ] 1]

0 0 Vessels 11 119975883 125143 695

0 0 Other fixed assets 11 466 144 229 455

0 0 Total tangible fixed t: 120 442027 125 373 150
42936898 11779762 (nvestment in subsidiaries 1 0 1]
0 0 Non-current receivables 2 0 0
42936898 11779762 Total non-current financial assets 0 0

120442027 125373150

42936898 11779762 TOTAL FIXED ASSETS
0 0 Accaunt receivables 2 640 528 0
7111390 22044 608 Current receivables - intercompany 3 4] 0
90517 182191 Other current receivables 1356 822 1114548
7201907 22226 800 Total current recelvables 1997 350 1114 548
2 254 864 694 134 Cash and cash equi 4 4560173 1816114

9456771 22920944 TOTAL CURRENT ASSETS 6 557 523 2 930 662

52393669 34700706 TOTAL ASSETS 126999550 128 303 813
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Sealoading Holding AS
BALANCE SHEET PER. 31.12.

{Amount in YSD}

Parent Group
2020 2019 EQUITY AND LIABILITIES Note 2020 2019
13753433 29820930 Share capital 5,6 13753433 29820930
0 0 Mot ragistered capital increase 556 0 0
18937714 8107871 Share premium 18937714 8107 871
24 877 650 86 371  Other paid-in equity S 24 877 650 86371
57 568 797 38015172 Total paid-in equity 57 568 797 38015172
0 0 Retained earnings H 1] a
-5 328 276 -5601 170 Uncovered [osses 5 -37 745766 -23 510 190
-5 328 276 -5 601 170 Total retained earnings -37 745766 -23 510 190
Non-controlling Interest 0 0
52 240 521 32414002 TOTAL EQUITY 19 823 031 14 504 982
0 0 Interest bearing debt 12 87353869 94327577
0 0 Accrued interest - long-term 12 9 6382 075 4 451 321
0 0 Total long-term liabilities 97 035 944 98 778 898
0 0 Interest bearing debt 12 6973708 10432799
65514 2242846 Account payables 3 1063 552 2732770
o 0 Tax payable 7 810 873
55 364 0 Public liabilities S5 364 0
0 0  Accrued interest - short-term 12 1053725 598 184
0 0 Short-term liabilities - intercompany 3 0 1}
32 269 37 859  Other short-term Jiahilities 993 415 1355 108
153 147 2286 705 Total short-term liabilities 10 140 575 15 119 933
153 147 2286705 TOTAL LIABILITIES 107176519 113898 831
52 393 669 34700706 TOTAL EQUITY AND LIABILITIES 126999550 128403 813

Arendal, June 28, 2021

¥ 5 2%

Hiroyuki Nakano

dﬁdx&m&uﬁﬂwmo . /W

Hilde Smedal Thunes Lars Dla Glomsaker Tan Alm3s
Director Director/CEQ

— P

Yasuchika Noma
Director
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Sealoading Holding AS

CASHFLOW STATEMENT
{Amount in USD)
Parent Group

2020 2019  Cashifow from ap L activith Note 2020 1019
272894 -692 030  Profit before tax -14 196 383 -13 905 698

0 0 Pald taxes an 6176

0 0 Depredation 5203096 2799705

] 1000000 Change In account receivables 640 528 1 000 000
-2183332 1772553 Change in account payables -1669 218 1967 793
0 0 Currency exchange differences S9E7S -14 898
15074670 -19883078 Change in other acauals 5137492 9477355
13164232 -17 802 555 Net el florng | activities -6 104 793 1 ﬂLﬂi

Cashflow from investment activitles

-31157 136 0 Investment in subsidiaries 0 0
0 0 Purchase of fixed assets -271973 -65 299 706
-31 157 136 0 Net cashflow from |; activities -271973 -65299 706

Cashflow from financial activitles

19553 624 18 492 967 Capital Increase 19553624 18 492 967
[} 0 Payment of dividend o o

[1] 0 New or repayment of debt -10432799 47 044 996

19553 624 184392 967  Net cashflow from finsncial activities 9120825 65537963
1560720 690412 Net change in cash and cash equivalents 2744 059 1568 696
694 144 3732 Cash and cash equivatents per 01.01 1816114 247 418

2 254 864 594 144  Cash and cash L per 31.12 4560173 18516114
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Accounting Principles

The financial statements have been prepared in accordance with the Norwegian Accounting Act and
generally accepted accounting principles for small businesses in Norway. The functional currency for
Sealoading Holding AS and its wholly owned subsidiaries, SeaLoading CTV 1 AS, SeaLoading CTV 2 AS
and Sealoading IP Holding AS Is USD.

Basis for consolidation

The Group’s consolidated financial statements comprise SealLoading Holding AS and companies in
which SeaLoading Holding AS has a controlling interest. A controlling interest is normally obtained
when the Group owns mare than 50% of the shares in the company and can exercise control over the
company. Minority interests are included in the Group’s equity. Transactions between group
companies have been efiminated in the consolidated financial statement. The consolidated financial
statement has been prepared in accordance with the same accounting principles for both parent and

subsidiary.

The purchase method is applied when accounting for business combinations. Companies which have
been bought or sold during the year are included in the consolidated financial staterments from the

date when control is achieved and until the date when control ceases.

An associate is an entity in which the Group has a significant influence but does not exercise contro!
the management of its finances and operations (normally when the Group owns 20%-50% of the
company). The consolidated financial statements include the Group’s share of the profits/losses from
associates, accounted for using the equity method, from the date when a significant influence is

achieved and until the date when such influence ceases.

When the Group's share of a loss exceeds the Group’s investment in an associate, the amount
carried in the Group’s balance sheet is reduced to zerc and further losses are not recognized unless

the Group has an obligation to cover any such loss.

Use of estimates
The management has used estimates and assumptions that have affected assets, liabilities, incomes,
expenses and information on potential liabilities in accordance with generally accepted accounting

principles in Norway.

Foreign currency translation

Transactions in foreign currency are translated at the rate applicable on the transaction date.
Manetary items in a foreign currency are translated into USD using the exchange rate applicable on
the balance sheet date. Non-monetary items that are measured at their historical price expressed in
a foreign currency are translated into USD using the exchange rate applicable on the transaction
date. Non-monetary items that are measured at their fair value expressed in a foreign currency are
translated at the exchange rate applicable on the balance sheet date. Changes to exchange rates are

recognized in the income statement as they occur during the accounting period.
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Revenue recognition

Revenues fram the sale of goods are recognized in the income statement once delivery has taken
place and most of the risk and return has been transferred.

Income tax

The tax expense consists of the tax payable and changes to deferred tax. Deferred tax/tax assets are
calculated on all differences between the book value and tax value of assets and liabilities. Deferred
tax is calculated as 22 % percent of temporary differences and the tax effect of tax losses carried
forward. Deferred tax assets based on tax losses carried forward is not recognized in the balance
sheet. Taxes payable and deferred taxes are recognized directly in equity to the extent that they
relate to equity transactions. The subsidiaries SeaLoading CTV 1 AS and Sealoading CTV 2 AS are
taxed under the Norwegian tonnage tax regime.

Balance sheet classification

Current assets and short-term liabilities consist of receivables and payables due within one year, and
items related to the inventory cycle. Other balance sheet items are classified as fixed assets / long
term liabilities.

Current assets are valued at the lower of cost and fair value. Short term liabilities are recognized at
nominal value,

Fixed assets are valued at cost, less depreciation and impairment losses. Long term liabilities are
recognized at nominal value.

Property, plant and equipment

Property, plant and equipment is capitalized and depreciated linearly over the estimated useful life.
Significant fixed assets which consist of substantial components with dissimilar economic life have
been unbundled; depreciation of each component is based on the economic life of the component.
Costs for maintenance are expensed as incurred, whereas costs for improving and upgrading
property plant and equipment are added to the acquisition cost and depreciated with the related
asset. If carrying value of a non-current asset exceeds the estimated recoverable amount, the asset is
written down to the recoverable amount. The recoverable amount is the greater of the net realizable
value and value in use. In assessing value in use, the discounted estimated future cash flows from the
asset are discounted are used.

Subsidiaries and investment in associates

Subsidiaries and investments in associates are valued at cost in the company accounts. The
investment is valued as cost of the shares in the subsidiary, less any impairment losses. An
impairment loss is recognized if the impairment is not considered temporary, in accordance with
generally accepted accounting principles. Impairment losses are reversed if the reason for the
impairment loss disappears in a lather period.

Dividends, group contributions and ather distributions from subsidiaries are recognized in the same
year as they are recognized in the financial statement of the provider. if dividends / group
contribution exceeds withheid profits after the acquisition date, the excess amount represents
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repayment of invested capital, and the distribution will be deducted from the recorded value of the
acquisition in the balance sheet for the parent company.

Accounts receivable and other receivables

Accounts receivable and other current receivables are recorded in the balance sheet at nominal
value less provisions for doubtful accounts. Provisions for doubtful accaunts are based on an
individual assessment of the different receivables. For the remaining receivables, a general provision

is estimated based on expected loss.

Interest bearing debt
Interest bearing debt is recognized at its nominal amount and is classified as long-term or short-term

based on the agreed repayment schedule.

Cash flow statement
The cash flow statement is presented using the indirect method. Cash and cash equivalents include
cash, bank deposits and other short term, highly liquid investments with maturities of three months

or less.
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Sealoading Holding Group Notes to Armwal Report 2020
Note 1 ies, i and Joint
Parent company
mn . AN oI VENtures A8 FECODNZed USng the purchiase method.
Nat profm
Subsidisries Offics locstion Ownership  Equity last year ant yoar Book velue
SeaLoadng CTV 1 AS Arwndal 100 % 5042458 2072288 21488747
Sealoading CTV 2 AS Arendal 100 % S474087 -12435500 21 468 747
Sealoading IP Holding AS Argnsl 100 % NA NA 3 405
Book valus per 31.12.2020 42 336
Based on future g g revenue and ¢ -] ng of book vahs Of sShares has been made

Sealoading Holding AS ealablished i November 2020 the 100% cwned subsxbary Sealosding IP Holdwg AS. Sealoading [P Holong AS wil accondng 1o Narwegan
accountng ruies nol submit Annual Raport for the yaar 2020, but sciude the 2 months in 2020 n 18 2021 Annual Report.

Seal.oading Hading AS has no n of jont asof D 31. 2020
Group
Compary Office location Ownership
Sealoadng CTV 1 AS Arendal 100 %
Sealoadng CTV 2 AS Arendal 100 %
SesLasdng IP Helding AS Arundal 100 %
In the Group financial stsiements. 01e wholly ouned are and and

the group are Sealosdng CTV 1 AS snd Sealosdng CTV 2 AS were

incorporated in 2015, while Sealoading IP Hokang AS was incorporated ) 2020

Note Z Recelvables

Pererntcompany Group
Accourt recatvables
2020 2019 2020 w01
o ] ACCount recarvables - nominal vaiue 840 528 o
] [] Provison for laas on recervables a a
-] [ = book value $40 523 L]
Parentcompany Group
Non-curment recelvables
2020 013 aw 019
) [ Non-curmant recivibies [} -]
'] ] Tota [] [
Note 3 Intercompany
Parentcompany
Actount receivables Other current recelvables
2010 2019 2020 018
Compaimes in the SeaLosdng Group it} - 7111390 22044 508
Total Intercompany ] L] 7111390 22044 03
Short term llabiiities Account payables
020 2019 2020 Fial)
Companies in the Saal.oadng Group ] o 0 0
Toial Intercompany L ] [ ]
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Seal.oading Holding Group Notas to Anmaal Report 2020

Note 4 Restricted cash

Sealoading Holding AS ard Lhe Graup has USD 35.965 in resincted cash 33 of Decamber 31, 2020 related (o employess’ Lex deduchon

Note 5 Equity
Parentcompany

Share Other palddn Retained  Uncoversd
Change (n equity capital Not capitsl Shars p ity aarniogs fosses Totsl equity
Equry as of 01 01 20 29820930 0 8107 871 88371 0 5601170 32414002
Capital reduction transferred lo other paid-n equily  -24 791 279 ] 24781279 ] [:] 0
Net profit 0 o '] ¢ 272894 T2 804
Caprtal ncrease 8723 782 o 10820 843 19 653 625
Dnidand 0 ] 0 [ a 1]
_Equity as of 31.12.20 13763 433 ] 18 937 714 24 §77 860 0 43287178 2240821
Group

Share Cther pakd-in Rulained Uncoversd
Changas In squity capital Kot regl capltal Shara p oquity eamings losses Total squity
Equity as of 01 01 20 20820930 1] 8107 81 86 3N 0 23510190 14 504 982
Capital reducton transtemmed to other paid-n equity 24791279 0 AT 78 0 o 0
Caprtal incresse 5723702 [} 10 829 843 19553625
Net prufit 1] o 0 1425576 14215578
Orvidend 9 [ (] [ k] []
Equity as of 31.12.20 13753433 ] A 957 714 24§77 450 S 7SI 130N

Note 6 Share capital and shareholder Information

A3 of December 31, 2020 he share capilal 1s USD 13,753,430 and number of shares issued is 537 044,000 with namunal value per share of NOK D 20, of whach
ol 1ssued shares hava the sama nghts

Sharsholders §v of December 39, 2020

No. of shares.
Mitsia O S.KLines Ltd 353 B04 000
Sealoading Invest AS 173 240 000
Total number of [asued sharses 537 044 000

Dweclors Hide Smedal Thunes and Lars Qla Tan Almas holds indirect cwnershup in Sealoading Holng AS through her tharehoidengs n Seal.oadng vedt AS
Direclors Hiroyukd Nakano and Yasuchka Noma holds mdirect ownershup iIn Saaloading Holding AS through therr sharshaldngs i Mitsn O 5 K. Lines, Lid
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. . Notes to Annusl Report 2020
Sealoading Holding Group
Note 7 Tax
Tanable Income, (ax expenss and deferred tax
Purard compary Group
2020 2019 2020 019
Basls for tax tax payabie
272804 49202 Profit pefors tax -14 196383 -13905654
] o Currency exchenge diftarences [} 0
D (] Pegrmanent offerences ] ]
maee 532030 Basis for lax on ordinary result 44 138383 13305 &9
0 0 Uthzing of tax losses ] []
L] <] Tax mcome additan dus 1o §8-15(7) 0 Q
9 9 _Change in lemporary differences ] 9
7288 492030 Bagis for lax payable 14 184 283 -13%08 0%
] ] Group contnbubon 0 1]
272884 -292 030 Taxabla income (basis for tax payable) 14 198 383 -13 904 &0
1] ] Tax psysble [} ]
0 1] Tonnage lax 810 L 1]
0 0 Memabonal finanaal 18x 37970 2585
0 0 Deterred lix sssets 0 1]
] Lo Adpusied IoF previous years A13 L]
] L] Total tax expanss 13 1422
Tax payabis snd taxintha sheet
[} 0 Tax experise o [}
[1] [} Tornage (ax 810 a3
[} 0 Dafered tax sssetsliabbtes [1] 0
[] 9 Tax offects on conthbutran [] (]
[] [] Tax paysbiaideferred lax sasataMablinten In the balance shawt a1 [ 12]
Parent cOMpany has nol booked accumulated 1ax losses 81 dafemed lax sssets based on
the accourtng pnciple used bath for the parent company and the Growp
The wholly owned subsidianes are subyect to tha lonniage Lex regeme q accordance wih the Norwegun Fiacal sct § 810
Note 8 Incoms
Paramt cOmpaiy Group
020 2018 2020 2019
2417488 3258807 Sals incoms 12 802 661 696 437
o ] Cxher incoma [} )
2417588 3388807 Sum 12 883 881 o0 437

The mmmummpamlwnnanrlazmmusmmmmmmvﬂdwuwwmm
rummms.m.umsrwpluzuznm:ommmupmmwmwmmnmmwwmmnmumm1

Note § of smploy elc

Sealoadng Holtng AS has 3 employees as of Decambar 31, 2020 There s no emplayees 1 e subshanes
The empioyees Lake partin & defined schame In wath the Norwegian Pension Act

The employes expanses consst of e folowng ems

Parant company Group
2020 2018 202 018
167 263 ] Salary 157 263 o
25906 0 Empicysrs coninbubon 25 506 0
6 962 0 Panzion expenses 8952 o
8920 8 Other emplayes related svpandes 8o20 0
209 080 8 Total smpicyes expenses 20080 .

The CEQ neceives USD 98 020 in 1otal remunaration in 2020

No remunerston has besn pad to the Doardmembers of the Seal oading Holdng group Companes.
Audd fes has been expensed wilth USD 24 335 m the parent comparny and USD 34,782 in the group accounts
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Sealoading Holding Group Notes to Anrumd Repon 2020

Note 10 Currency

Tha companes in e Sealoadng Holdng Group hirve USD 8 Ancaanal asrency
AR average GaTency exchange fate has Deen Laed w the Coma Sialament. whie the QFTEnCy xChange rale ot
the end of Dacember 31 2020 has bar Lied 10f MONELEYY KEMS 1N (e DAANCE Sheet

2020 0y
Average Gurrency exchangs rate NOXAJSD 9 4004 LY~}
Curency exchangs rate ol year snd NOKAJSO 85325 a7803
Nota 1 Proparty, plant and agqulpmaent

Other Totsl
Vissals Naad ansats fAxsd aspoty

Purchase cost 01 61 2020 120 195 088 2224 129457 220
Addbons [} men e
Disposals [} ] 0
Purchase cost 31.12.2020 129 158 088 34 207 1IN m
Accumisted deprecauon 3t 12 2020 -6 219 204 28 052 -6 287 266
Net book value 31.12.2420 118 974 833 408 144 120 442 027
Dagracistion n the year s 167852 3824 5203 898
Expacted usetul Me (yoars) s 10

As pan1 of e lcen sgreements the lender have reguitensd & dract cwnershp i the veasals

An impasment test has been parformaed for tha vessel Ssaloader 2 The test wnplias that the carying velus is beiow the recoverstie value of e vesasl
and a3 3uch no imparmant hay besn done it 2020. Tha tesl is based on the essumpbon thal the sgreed larms of 8 1 yesr contrac] becomes effecyve
Note 12 Interest besring debt

In connechon with delvery of tha vessal “Seal osder 17 from tha shipysrd on July 4 2078, Sealoadng CTV 1 AS antared o a lasn agresment.

In addion ip Y Sacuty STang the lcan 13 secured wih & 1 priority morigage in Sealoadng CTV 1 AS's ownarsivp in Tha vessal
The ican will be repaid within 2022

In connecbon with delrvery of Ihe vessal “Seal 0304r 2° ITOM the shoyard N November 2019 Sealoadng CTV 2 AS antened into & loan Sgreament
In additon lo Y secunty P . e koan (3 saCured with & T pnonty morigage mn P CTV2ASE N e vessel
The loan will ba repad withen 2024

Note 13 Event after balance sheet date
01 2021 the vessel Seatoader 1 wenm on 8 5 year Axed contract with a0 od mayor
In Q2 2021 larms wers agreed with an ol maycr in regards a 1 year contract for The vessal Sealosder 2 Coniract stan-yp i3 SXPECted [0 bECUr i O 2021

Dunng first half of 2021 USD 13 midion has been injected a5 new capilal i Sealoading Holdng AS
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Var dato Din/Deres dato Saksbehandler
14.02.2019 06.12.2018 Henning Stokke
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no Havard Haugland 90478867
Org.nr Var referanse Postadresse
974761076 2019/5189370 Postboks 9200 Granland
0134 OSLO

SEALCADING HOLDING AS
Kittelsbuktveien &
4836 ARENDAL

Tillatelse til a utarbeide arsberetning og arsregnskap pa engelsk sprak

Vi viser til deres brev av 6. desember 2018 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsheretning pa norsk sprak for felgende selskaper:

e Sealoading Holding AS organisasjonsnummer: 913 749 340
e Sealoading CTV 1 AS organisasjonsnummer: 915 356 818
+ Sealoading CTV 2 AS organisasjonsnummer: 815 626 297

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering selskapene nevnt ovenfor dispensasjon
fra kravet til & utarbeide &rsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen gjelder s& lenge opplysningene som vedtaket baserer seg pé ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden gjengis:

Seal oading Holding AS er et holdingselskap som er eneeier av Sealoading CTV 1 AS og
Sealoading CTV 2 AS. Per i dag eies Seal oading Holding AS 100 % av Cefront Holding AS (org.
nr: 914 758 130), et norskeid teknologiutvikiing selskap, men innen kort tid vil det komme inn eiere |
Sealoading Holding AS som ikke har norsk som hovedsprak.

Seal oading Holding AS med sine 2 heleide datterselskap er et konsern fivor
forretningsvirksomheten er utleie av egne eide skip. Vdre kunder vil i all hovedsak veere
infernasjonale olje og energiselskap og markedet for Seal oading konsernet er dermed
internasjonalf hvor engelsk er hovedspraket.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pé norsk.
Departementef kan ved ... enkelfvedtak bestemme af arsregnskapet og/eller arsberetningen kan
veere pa ef annel sprak.”
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| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap m.v., er det uttalt fglgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er deis investorer og kreditorer som lilfarer
kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan forefaket drives,
f.eks. de ansatte og lokalsamfunnet. informasjonen il kapitaimarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsekonomien skal bli best mulig. Gode regnskaper vil ogsé gjere det vanskeligere for
markedsdelfakere & ta uf spekulasjonsgevinster med basis i skjevt fordelf informasjon.”

Det fremgéar saledes at et av hovedformélene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved
en dispensasjonssgknad. | denne vurderingen har Skattedirektoratet lagt vekt pa at selskapene innen kort
tid vil ha direkte og indirekte eiere som ikke har norsk som hovedsprak. Eierkretsen er begrenset. | tillegg
opererer selskapet i en internasjonal bransje, og arbeidsspraket er engelsk. Videre er det vektlagt at alle
sentrale akigrer og samarbeidspartnere innen denne bransjen behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Inger Helene Iversen
seniorradgiver
Juridisk avdeling, naering

Skattedirektoratet
Henning Stokke

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signafurer.
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