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Arsregnskapet fastsatt av kompetent organ
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Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 989149725

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 2 112014 321 78 411 427
Other income 204 044 39089
Sum inntekter 112 218 365 78 450 515
K ostnader

Employee benefits expense 3 41 947 519 32983084
Depreciation and amortisation expenses 4 7642792 7561 443
Other expenses 41 510538 42 700 439
Sum kostnader 91 100 849 83 244 966
Driftsresultat 21117516 -4794 450

Finansinntekter og finanskostnader

Annen renteinntekt 131 380 14 899
Other financial income 3743 888 66 598
Sum finansinntekter 3875 268 81 497
Rentekostnad til foretak i samme konsern 2402 108 1442 939
Annen rentekostnad 414 896 765 096
Other financial expenses 5133749 2167736
Sum finanskostnader 7 950 753 4375771
Netto finans -4 075 485 -4 294 274
Resultat far skattekostnad 17 042 031 -9088 725
Arsresultat 17 042 031 -9088 725
Arsresultat etter minoritetsinter esser 17 042 031 -9088 725
Totalresultat 17 042 031 -9088 725

Overfaringer og disponeringer
Udekket tap 16 869 320 -9.088 725
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Resultatregnskap

Belgp i: NOK Note 2024 2023
Other equity 172711
Sum overfaringer og disponeringer 17 042 031 -9088 725
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Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Quality system and data applications 4

Varigedriftsmidler

Buildings and land 4 2 623 389 2692 149
Ships 4 50 816 502 48 882 316
Equipment and other movables 4 3088171 1736 903
Sum varigedriftsmidler 56 528 062 53 311 367

Finansielle anleggsmidler

Investments in shares 50 000 50 000
Sum finansielle anleggsmidler 50 000 50 000
Sum anleggsmidler 56 578 062 53 361 367
Omlgpsmidler

Varer

Sum varer 5 5047917 3364 855
Fordringer

Accounts receivables 7722741 8153 3%
Other short-term receivables 4214095 1101204
Sum fordringer 11 936 836 9 254 598

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 6 10 455 546 3071 240
Sum bankinnskudd, kontanter og lignende 10 455 546 3071 240
Sum omlgpsmidler 27 440 299 15 690 693
SUM EIENDELER 84 018 361 69 052 060

BALANSE - EGENKAPITAL OG GJELD
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Balanse

Belgp i: NOK Note 2024 2023
Egenkapital

Innskutt egenkapital

Share capital 7 21 491 000 21491 000
Overkurs 8764 080 8 764 080
Sum innskutt egenkapital 30255080 30 255080

Opptjent egenkapital

Other equity 172 711

Udekket tap 16 869 320
Sum opptjent egenkapital 172711 -16 869 320
Sum egenkapital 8 30427 791 13385 760
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 9 6191 843
Other non-current liabilities 9 39513250 37 654 000
Sum annen langsiktig gjeld 39513250 43 845 843
Sum langsiktig gjeld 39513250 43 845 843

Kortsiktig gjeld

Liabilitiesto financial institutions 9 1032343
Leverandergjeld 6279 828 3417885
Public duties payable 3090 062 2733039
Kortsiktig konserngjeld 9 1368 509 1609 110
Other current liabilities 3338921 3028 081
Sum kortsiktig gjeld 14 077 320 11 820 457
Sum gjeld 53590 570 55 666 300
SUM EGENKAPITAL OG GJELD 84018 361 69 052 060
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistiatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn 3
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2025 364123

989 149 725
Aksjeselskap
MEDTUG NORWAY AS
Kolkaia 1

6905 FLOR®G

01.01.2024 - 31.12.2024

Nei

Ja

Regnskapslovens alminnelige regler

organ
Terje Standal
03.03.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 24.04.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

25.04.2025 Kkl 16:02
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Organisasjonznr: 989 149 725
MEDTUG NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023

RESULTATREGNSKAP

Inntekter

Revenue 2 112 014 321 78 411 427

Other income 204 044 29 089

Sum inntekter 112 218 365 78 450 515

Kostnader

Employvee benefits expense 3 41 947 519 32 983 084

Depreciation and

amortisation expenses 4 7 642 792 7 561 443

Other expenses 41 510 538 42 700 439

Sum kostnader 91 100 849 83 244 966

Driftsresultat 21 117 516 -4 794 450

Finansinntekter og

finanskostnader

Annen renteinntekt 131 380 14 899

Other financial income 3 743 888 66 598

Sum finansinntekter 3 875 268 81 497

Rentekostnad til foretak

i samme konsern 2 402 108 1 442 939

Annen rentekostnad 414 896 765 096

Other financial expenses 5 133 749 2 167 736

Sum finanskosztnader 7 950 753 4 375 771

Netto finans -4 075 485 -4 294 274

Resultat fer skattekostnad 17 042 031 -9 088 725

Arsresultat 17 042 031 -9 088 725

Araresultat etter

minoritetsinteresser 17 042 031 -9 088 725

Totalresultat 17 042 031 -9 088 725

Overferinger og

disponeringer

Udekket tap 16 869 320 -9 088 725

Other equity 172 711

Sum overferinger og

disponeringer 17 042 031 -9 088 725
Utskriftedato 24.04.2025 Organisasjonsny 989 149 725 Side 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 989149725

Organisasjonznr: 989 149 725
MEDTUG NORWAY AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler
Quality system and data
applications 4

Varige driftasmidler

Buildings and land 4 2 623 389 2 692 149
Ships 4 50 B81l6 502 48 882 316
Equipment and other

movables 4 3 088 171 1 736 9203
Sum varige driftsmidler 56 528 062 53 311 367
Finansielle anleggsmidler

Investments in shares 50 000 50 000
Sum finansielle

anleggsmidler 50 000 50 000
Sum anleggsmidler 56 578 062 53 361 367
Omlepsmidler

Varer

Sum varer 5 5 047 917 3 364 855
Fordringer

Accounts receivables 7 722 741 8 153 394
Other short-term

receivables 4 214 095 1 101 204
Sum fordringer 11l 936 836 9 254 598

Bankinnskudd, kontanter
og lignende

Cash and cash equivalents 6 10 455 546 3 071 240
Sum bankinnskudd,

kontanter og lignende 10 455 546 3 071 240
Sum omlepsmidler 27 440 299 15 690 693
SUM EIENDELER 84 018 361 69 052 060

BALANSE - EGENKAPITAL 0OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 7 21 491 000 21 4921 000

Overkurs 8 764 080 8 764 080

Sum innskutt egenkapital 30 255 080 30 255 080
Utskriftsdato 24.04.2025 Organisasjonsny 989 149 725 8ide 2 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 989149725

Opptjent egenkapital

Other equity 172 711

Udekket tap le 8692 320
Sum opptjent egenkapital 172 711 -16 869 320
Sum egenkapital 8 30 427 791 13 385 760
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Gjeld til

kredittinstitusjoner 9 6 191 843
Other non-current

liabilities 9 39 513 250 37 654 000
Sum annen langsiktig gjeld 39 513 250 43 845 843
Sum langsiktig gjeld 39 513 250 43 845 843

Kortsiktig gjeld
Liabilities to financial

institutions 9 1 032 343
Leverandergjeld 6 279 828 3 417 885
Public duties payable 3 090 062 2 733 039
Kortsiktig konserngjeld 9 1 368 509 1 609 110
Other current liabilities 3 338 921 3 028 081
Sum kortsiktig gjeld 14 077 320 11 820 457
Sum gjeld 53 590 570 55 666 300
SUM EGENKAPITAL OG GJELD 84 018 361 69 052 060
Utskriftedato 24.04.2025 Organisasjonsny 989 149 725 Side 3 av 3
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Organisasjonznr: 989 149 725
MEDTUG NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte
30

Antall arsverk i regnskapsaret

30.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 989149725

Var dato Din/Deres dato Saksbehandler
15.08.2024 01.08.2024 Lars Waaltorp
800 80 000 Din/Deres referanse  Telefon

Skateetaten Skatteetaten.no 90833418
Org.nr Var referanse Postadresse
974761076 202415339998 Postboks 9200 Granland
0134 OSLO
STADT SJYTRANSPORT AS
Att.Terje Standal
Postboks 181
6901 FLORY
Norge

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
- Stadt Sjetransport AS, org.nr. 989 149 725

Vi viser til deres brev av 1. august 2024 der det sgkes om dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk for Stadt Sjgtransport AS.

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering Stadt Sjgtransport AS
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som
danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med
arsregnskapet. Den regnskapspliktige ma selv dokumentere ved dette brev at tillatelse er
gitt.

Bakgrunn

Stadt Sjgtransport AS har hovedsakelig norske og utenlandske profesjonelle eiere.
Majoritetsaksjonaeren er et utenlandsk selskap. Selskapets hovedaktivitet er
taubattienester og havneassistanse, og selskapet tar pa seg oppdrag bade i Norge og i
utlandet. To av styremedlemmene i selskapet er utenlandske.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere
pa norsk. Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller
arsberetningen kan veere pa et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative
regnskaper for ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels
investorer og kreditorer som tilfarer kapital til foretakene, og dels andre grupper
som har interesse av a vite hvordan foretaket drives, f.eks. de ansatte og

Side1/2
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 989149725

lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising
av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa
gjere det vanskeligere for markedsdeltakere 4 ta ut spekulasjonsgevinster med
basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til
“informative regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil
omfatte, jf. uttalelsen i proposisjonen, blant andre investorer, kreditorer, ansatte og
lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om
dispensasjon fra kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan
gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir vesentlig
berart negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at
selskapet hovedsakelig har profesjonelle eiere og at majoritetsaksjonaeren er et
utenlandsk selskap. Videre er det vektlagt at selskapet driver virksomhet i en bransje der
alle sentrale aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
Skatteetaten

Dokumentef er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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A

pwc

To the General Meeting of Stadt Sjgtransport AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of Stadt Sjgtransport AS (the Company), which comprise the
balance sheet as at 31 December 2024, the profit&loss statement for the year then ended, and notes to
annual accounts, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable statutory requirements, and the financial
statements give a true and fair view of the financial position of the Company as at 31 December 2024, and
its financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor's Responsibiiities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants {including International Independence Standards) (IESBA Code), and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (mnanagement) are responsible for the preparation of
financial statements that give a true and fair view in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.For further description of Auditors Responsibilities for the Audit of the Financial Statements
reference is made to: https://revisorforeningen.no/revisjonsberetninger

Florg, 3 March 2025
PricewaterhouseCoopers AS

Joakim Knapstad
State Authorised Public Accountant
{This document is signed electronically)

PricewaterhouseCoopers AS, Lindheimvegen 1, Postboks 546, NO-6903 Florg
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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Revisjonsberetning

Signers:
Name Method
Knapstad, Joakim BANKID

This document package contains:
- Closing page (this page}
-The original document(s)
-The electronic signatures. These are not visible in the
document, but are electronically integrated.

®

‘ Securely signed with Brevio

Date
2025-03-03 13:09

This file is sealed with a digital signature.
The seal is a guarantee for the authenticity

of the document,
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MedTug Norway AS - notes to annual accounts 2024

Note 1 - Accounting Principles

The statutory annual accounts are prepared according to Norwegian accounting legislation and generally accepted accounting principles.

‘With effect from 2024 the company has applied the regulations for small businesses. A legislative amendment is made last year and the threshold
values (revenues, total balance and number of employees) have been significantly increased.

Revenues
Revenues are recognized as they are earned. Costs are accrued in the same period as the related income.

Classifikation and evaluation of balance records

Assets intended for long term ownership are classified as non-current assets. Other assets are classified as current assets. Receivables subject to
settlement within one year are always classified as current assets. Classification of debt is made by using analogous criteria.

Current assets are stated at the lower of acquisition cost and recoverable amount. Short term debt is carried at nominal value when incurred.

Fixed assets are carried at the acquistion cost less accumulated depreciation. Depreciation expenses are based on historical cost and applied
according to the straight-line method over the expected life time of the asset.

In case the fair value of an asset is materially less than the recorded value, and the impainment is not likely to be temporary, a write-down to the
fair value will be made.

Inventory
Inventory is carried at the lowest of cost price and fair value. The stock of fuel and lubrication is stated at cost value.

Accounts receivable
Receivables are reported in the balance at nominal value. Provision for bad debt is made - if deemed necessary - based on an individual
assessment of the specific receivables.

Non-current assets

Property, plant & equipment are stated in the balance sheet at cost and depreciated over the expected life time (if the life time is more than 3
years and the acquisition price in excess of TNOK 30). Maintenance of fixed assets is expensed, whilst upgrades and improvements are added to
the assets cost price and depreciated according to the rate applied for the asset. Mandatory periodical upgrade/maintenance (docking) of vessels
is capitalised and expensed over a period of 3-5 years.

The depreciation period and method will be reviewed annually to ensure that the method and period used reflect the pattem in which the asset’s
future economic benefits are expected to be consumed.

Tax
The tax-cost in the Profit & los statement include both payable tax and change in deferred tax. Deferred tax is calculated with 22% on the basis of

temporary differences that exists between accountable and taxable values, and losses carried forward at year end. Tax-increasing and Tax-
reducing temporary differences that reverses or could reverse in the same period are assessed and net recorded.

Currency
Sale and purchase in foreign currency are converted at the exchange rate of the transaction date.

Receivables, monetary items, debt and forward contracts in foreign currency are converted to the exchange rate on balance date, and the effect of
such conversions are stated in the Profit and loss statement.

Note 2 - Sales revenue

MNOK 33,55 of the company's tumover relates to services provided to foreign customers. The remaing part is sales to domestic customers.
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MedTug Norway AS - notes to annual accounts 2024

Note 3 - Salaries and other personnell expenses

Salaries and related expenses

2024 2023
Salaries 34228141 26 518 675
Social taxes 4378578 4183 533
Pension costs 1969 466 1164322
Other labour costs 2981907 2100 783
Refunds -1610573 -084 228
Labour expenses 41 947 519 32 983 084

The company employed 39 man-labour years in 2024.

A mandatory pension scheme is established in compliance with the regulations in force.

Loan/guarantees to board members, share holders and related parties:
The company has not granted loans or guarantees to board members, shareholders or other related parties as of 31 Dec 2024.

The audior fee for the reporting period is NOK 142.819.

Note 4 - Fixed assets

Developent Vessels &  Maintenance Operating Offices Total

costs, data equipment 1) equipment, premises and

applications fixtures and office land

machines

Purchase cost as of 1 Jan 1553 074 83 657 964 10781 520 5735539 3093 529 104 821 626
Acquisitions 105 831 8781715 2016554 109204 100
Sale -13 036 -31578 -44 614
Purchase eost as of 31 Dec 1553 074 83 750 759 19563 235 7720515 3 093 529 115681 112
Depreciations -1 553 074 -44 106 311 -8391 181 -4 632 344 -470 140 -59 153 050
Impainments
Book value as of 31 Dec [] 39 644 448 11172 034 3088171 2623 389 56 528 062
Depreciations of the year [] 5221 628 1718 696 648216 54252 7 642 792
Impairments of the year
Estimated economic life time Upto5years Upto25years Upto 5 years Upto5years  Upto 50 years
Depreciation scheme Linear Linear Linear Linear Linear

1) Docking and similar periodic maintenance expenses are carvied in the balance sheet at cost and expensed over the period until the next
scheduled docking.

Note 5 - Inventory

31.12.2024 31.12.2023
Fuel and lubrication material 5047 917 3364855
Note 6 - Restricted deposits

31.12.2024 31.12.2023
Deposits related to incomes tax deductions 1748 317 1327 626

Note 7 - Share capital

The share capital is NOK 21.491.000, distributed on 214.910 shares. The face falue per share is NOK 100, and one share qualifies for one vote
in the general meeting of the company. The shareholders and their respective ownership is shown in the matrix below.
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Number of Pt
Share holder shares
MedTug SpA. 213392 99,3 %
KJG Invest AS 1218 0,6 %
Knut Kjerslevik 300 0,1%
Totalt 214 910 100,0 %
Note 8 - Change in equity
Change in equity ecurrent year Share eapital Share premiumn  Other equity Total equity
Equity as of 1 Jan 21 491 000 8 764 080 (16 869 320) 13 385760
Profit/loss for the year 17042031 17 042 031
Equity as 0131 Dec 21 491 000 8 764 080 172 711 30427791

Note 9 - Debt and collateral

The biggest shareholder of the company, MedTug SpA, has granted a loan with a remaining balance as of 31 Dec 2024 of
EUR 3.350 (TNOK 39.513". Interest is charged on market terms. According to the loan agreement it shall be paid an annual
installment of EUR 300". A time extention has been granted as to payment of installment for 2024. Trade payables to the same
company is shown separately in the balance sheet.

As of 31 December 2024 the company has no debt with finanical institutions. A bank overdraft for MINOK 3 is available.

Inventory, equipment and accouts receivables - with a total book value of MINOK 21,8 - is provided as collateral for the bank
overdraft.

Note 10 -Taxes

2024 2023

Profit befor tax 17042 031 -9 088725
Permanent differences 62221 81855
Changes in temporary differences -1344 827 713 640
Set-off against losses carried forward -15759 425 0
Basis for payable tax ] -8 293 230
Tax on income [} 0
Tax cost for the year

Tax on income o 0
Change in deferred tax ] 0
Taxes for the year 1] 0
Specification of basis for deferred taxes:

Fixed assets 10 065 B35 8476368
Receivables [} -364 000
Gains- and loss account 2250439 2835098
Losses carried forward -43 838 889 -59 598311
Total -31522 595 -48 650 845
Deferred tax -6934971 -10 703 186

Deferred taxes are not recognized in the balance sheet.
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