== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2017 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2017: Arsregnskapet er elektronisk innlevert

998 477 913

Aksjeselskap

ODFJELL GASCARRIERSAS
Conrad Mohrsveg 29

5072 BERGEN

01.01.2017 - 31.12.2017

Nei

Ja
Regnskapslovens alminnelige regler

Lars Ferde
28.06.2018

Ar 2016: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2017

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 04.11.2020

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 998477913

Resultatregnskap

Belgp i: NOK Note 2017 2016
RESULTATREGNSKAP

Inntekter

Annen driftsinntekt 3 0 51616
Sum inntekter 0 51616
K ostnader

L gnnskostnad 4,10 5125

Sum kostnader 5125

Driftsresultat -5125 51616

Finansinntekter og finanskostnader

Annen rentei nntekt 23842 8 393
Agio 14 19179 2499
Sum finansinntekter 43 021 10 892
Annen rentekostnad 226 148 379 325
Annen finanskostnad 2701 3600
Sum finanskostnader 228 849 382 925
Netto finans -185 828 -372 033
Ordineert resultat far skattekostnad -190 953 -320 417
Ordineert resultat etter skattekostnad -190 953 -320 417
Arsresultat -190 953 -320417
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 998477913

Balanse

Belgp i: NOK Note 2017 2016

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Fordringer

Konsernfordringer 7 0 1643 667
Sum fordringer 0 1643 667

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 5,12 1 006 795 6920 394
Sum bankinnskudd, kontanter og lignende 1006 795 6920 394
Sum omlgpsmidler 1006 795 8 564 061
SUM EIENDELER 1006 795 8 564 061

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 9,11 100 000 100 000
Sum innskutt egenkapital 100 000 100 000

Opptjent egenkapital

Annen egenkapital 11 -511 368 -320 416
Sum opptjent egenkapital -511 368 -320 416
Sum egenkapital -411 368 -220 416
Gjeld
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 998477913

Balanse

Belgp i: NOK Note 2017 2016
Langsiktig gjeld

Annen langsiktig gjeld

Langsiktig konserngjeld 8 1418164 8 404 252
Sum annen langsiktig gjeld 1418164 8 404 252
Sum langsiktig gjeld 1418164 8 404 252

K ortsiktig gjeld

Kortsiktig konserngjeld 8 0 380 225
Sum kortsiktig gjeld 0 380 225
Sum gjeld 1418 164 8784 477
SUM EGENKAPITAL OG GJELD 1 006 796 8 564 061
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2017 - GENERELL INFORMASJON

Journalnummer : 2018 631101

Enheten

Organisasjonsnummer : 2998 477 913
Organisasjonsform: Aksijeselskap
Foretaksnavn: ODFJELL GAS CARRIERS AS
Forretningsadresse: Conrad Mohrs veg 29

5072 BERGEN

Regnskapsar

I’A.rsregnskapets pericde: 01.01.2017 - 31.12.2017

Konsern

Morselskap i konsern: Nei

Regnekapsregler

Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

Arsreg'nskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Lars Ferde
Dato for fastsettelse av arsregnskapet: 28.06.2018

Grunnlag for avgivelse
Ar 2017: Arsregnskap er elektronisk innlevert.
Ar 2016: Tall er hentet fra elektronisk innlevert Arsregnekap fra 2017.

Det er ikke krav til at Arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa at dette er utfert ligger hos revisor /enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for inngending av arsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 05.07.2018

Brenngysundregistrene

Postadresse: Postbhoks 900, 8910 Brennhaysund

Telefoner. Opplyshingstelefonen 75 00 75 00 Administrasjonen 75 00 75 09 Telefaks 75 00 75 05
E-post: firmapost@ brreg.no Internett: www brreg.no

Organisasjonshummer. 974 760 673
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Bronneysundregistrene

Arsregnskap regnskapsaret 2017 for 998477913

Organisasjonsnr:

298 477 913
ODFJELL GAS CARRTERS AS

RESULTATREGNSKAP

Belep i: NOK Note 2017 2016
RESULTATREGNSKAP

Inntekter

Annen driftsinntekt 3 0 51 616
Sum inntekter 0 51 616
Kostnader

Lennskostnad 4,10 5 125 0
Sum kostnader 5 125 0
Drifteresultat -5 125 51 616
Finansinntekter og

finanskostnader

Annen renteinntekt 23 842 8 393
Agio 14 19 179 2 499
Sum finaneinntekter 43 021 10 892
Annen rentekostnad 226 148 279 325
Annen finanskostnad 2 701 3 600
Sum finanskostnader 228 849 382 925
Netto finane -185 828 -372 033
Ordinzrt resultat fer

skattekostnad -190 953 -320 417
Ordinzrt resultat etter

skattekostnad -190 953 -320 417
Areresultat -190 953 -320 417

Utskriftsdate 05.07.2018

Organisasjonsnr 998 477 913

8ide 1 av 3
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2017 for 998477913

Organisasjonsnr: 998 477 913

ODFJELL GAS CARRTERS AS

BALANSE

Belgp i: NOK Note 2017 2016
BALANSE - ETENDELER

Anleggemidler

Immaterielle eiendeler

Sum anleggemidler 0 ¢]
Omlepsmidler

Varer

Fordringer

Konsernfordringer 7 0 1 643 667
Sum fordringer 0 1 643 667
Bankinnskudd, kontanter

og lignende

Bankinnskudd, kontanter

og lignende 5,12 1 006 795 6 920 394
Sum bankinnskudd,

kontanter og lignende 1 006 795 6 920 394
Sum omlepemidler 1 006 795 8 564 061
SUM ETIENDELER 1 006 795 8 564 061
BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innekutt egenkapital

Selskapskapital 9,11 100 000 100 000
Sum innskutt egenkapital 100 000 100 000
Opptjent egenkapital

Annen egenkapital 11 -511 368 -220 416
Sum opptjent egenkapital -511 368 -320 416
Sum egenkapital -411 368 -220 416
Gjeld

Langsiktig gjeld

Annen langeiktig gjeld

Langsiktig konserngjeld 8 1 418 164 8 404 252
Sum annen langsiktig gjeld 1 418 164 8 404 252
Sum langeiktig gjeld 1 418 164 8 404 252
Kortsiktig gjeld

Kortsiktig konserngjeld 8 0 380 225

Utskriftsdate 05.07.2018

Organisasjonsnr 998 477 913

S8ide 2 av
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== Brgnngysundregistrene Arsregnskap regnskapséret 2017 for 998477913

Sum korteiktig gjeld 0 380 225

Sum gjeld 1l 418 164 8 784 477

SUM EGENKAPITAL OG GJELD 1 006 796 8 564 061
Utskriftsdato 05.07.2018 Organisasjonsnr 998 477 913 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 998477913

Organisasjonsnr: 998 477 913
ODFJELL GAS CARRTIERS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Regnekapeprinseipper
Arsregnskapet er satt opp etter regnskapsloven. Regnskapsreglene for
smd foretak er fulgt.

Antall aksjer og akejeeiere

Aksjeklasse Ant. aksjer Palvdende Bokfert verdi
Ordinzre aksjer 100.00 1000.00 100000.00
Akejeeiere - fritekst Antall Eierandel Akejeklasse
O0dfjell Gas AS 100.00 100.00% Ordinzare
aksjer
Sum Sum antall Sum eierandel
100.00 100.00%

Tilleggsopplysninger om akejer og aksjeeiere
Lenn og ytelser
Tilleggsopplysninger om lenn

Ytelser til ledende personer
Er det gitt ytelser til ledende person: Nei

Ledende person
Ytelser til reviejon
Tilleggseopplysninger om ytelser til ledende personer

Antall areverk og obligatoriek tjenestepensjon
0.00

Tilleggeopplyeninger om areverk og obligatoriek tjenestepenejon

Lan og eikkerheteetillelee til ledende personer og akejeeiere
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 998477913

Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei
Tilleggsopplyeninger om 13n og sikkerhetestillelse

Konsern, tilknyttet selskap og datterselskap

Tilknyttet selekap/datterselskap

Tilleggseopplyeninger om tilknyttet selskap/datterselskap

Begrunnelee for at datterselskap er utelatt fra koneolideringen
Spesifisering av resultatregnekapet

Ekstraordinzre inntekter og kostnader

Anleggemidler

Virkelig verdi av finanesielle instrumenter

Fordringer, gjeld, garantiforpliktelser

Ytterligere noteopplysninger
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Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 998477913

: Saksbehandier Deres dato Var dafo
Sk&tt@d'ﬁre ktoratEt Torstein Kinden Helfeland 04.06.2014 06.06.2034
Telefon Deres referanse Var referanse
22078129 Terje lversen 2014/390239

ODFIELL GAS AS
Postboks 6101
5892 BERGEN

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

Det vises til deres brev av 4. juni 2014 der det sokes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk sprak for felgende selskaper;

Odfjell Gas AS org.nr. 913 188 845
(dfjell Gas Shipowning AS org.nr. 998 477 875
Odfjell Gas Carriers AS org.nr. 998 477 913

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de overnevnze selskaper
dispensasjon fra kravet til 4 utarbeide arsregnskap og arsheretning pa norsk sprak, jf.
regnskapsloven § 3-4 tredie ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pd ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Bronneysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitr.

Bakgrunn

Odfjell Gas AS er morselskap til Odfiell Gas Shipowning AS og Odfjell Gas Carriers AS. Odfjell
Gas AS med underliggende selskaper vil 1 lopet av 2014 bli et joint venture (TV) selskap med en
aksjonzrsammensetning fordelt 50 % pa Odfjell SE og 50 % i feliesskap pd Breakwater Capital og
Qak Hill Advisors, L.P. Majoriteten av aksjonarene er pd utenlandske hender. Odfjell SE har
tillatelse til & utarbeide arsregnskap og arsberetning pé engelsk sprak. Odfjell Gas AS med
underliggende selskaper er et internasjonalt shipping selskap med global virksomhet. Dette er en
bransje hvor engelsk er det klart dominerende spriket. Virksomheten er internasjonal og alle
sentrale aktorer og samarbeidspartnere innen denne bransjen behersker og benytter engelsk.
Arbeidsspriket er engelsk og all intern rapportering foregér pé dette spraket. En norsk oversetteise
vil kun ha til formdl & oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvediak bestemme at drsregnskaper ogreller drsberetningen kan
veere pd et annel sprak.”

Posladresse Beseksadresse: Sentralbord
Postboks 9200 Grenland Se www skafteetaten no 800 80 000
0134 Osio Org.nr: 996250318 Tefefaks

E-post: skatteetaten nolsendepost 22 1708 60
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L7

2014/380233  Side2av 2

1 Ot. prp. or. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt folgende om
regnskapslovens formil, jf. pkt. 1.1:

“Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan
foretaket drives, [ eks. de ansatie og lokalsamfunnei. Informasjonen til kapitalmarkedet skal
gi grunnlag for viktig prising av finansielle objekter. Rikiig prisdannelse pa aksjer er en
Jorutsetning for al ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere d ta ut spekulasjionsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, if. uttalelsen 1
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide drsregnskap og/eller arsberetning pd norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. 1 denne vurderingen har Skattedirektoratet lagt seerlig vekt pé at selskapene er
efet av et norsk selskap som har tillatelse tit 4 benytte engelsk sprak og utenlandske selskaper.
Eierkretsen er begrenset. Arbeidsspriket er engelsk og all kommunikasjon skjer pa engelsk. Videre
er det vektlagt at selskapene driver virksomhet i en internasjonal bransje der alle aktarer behersker
og benytter engelsk sprak.

Vennligst oppgi vér referanse ved henvendelser i saken.

Med hilsen

Qw\,\ i\u(} 2 &i‘

Rune Tysti

seniorrddgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet W
Torstein Kinden Helleland
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Brgnngysundregistrene Arsregnskap regnskapséret 2017 for 998477913

ODFIELL GAS CARRIERS AS
(Org. no. 998 477 913)

The Directors’ Report for year 2017

Operations and locations
The business ares for the company is chartering and operetion of vessels.
The company is located in Bergen, MNovway.

oing concern

In sceordance with the Accounting Act § 3-3a, we confirm that the financial statements have
been propared under the assumption of going concern. The Board believes that the proposed
accouniing provides a comprehensive pichre of company performance and Anancial position.

Fquity is negative and the Board has high attention 1o this. The sharcholder takes il
responsibility for further operation.

Comments related to the Buanclal statements
et result afler tax was negative NOK 190 952 for 2017, corresponding negative
MNOE 320 416 for 2016,

The total capital was by the eud of 2017 NOK. 1.0 mill, compared &0 8.6 mill in 2016, The
debt s to related companies. The company i3 included in the Group's corporate account
system, which means that the company has sufficiens Howdity to service debt &t maturnty.

Future development
At present theve i Hitle activity o the company. The Board expect no significand changes in
activity level.

Finaneial risk

The company 15 exposed fo financial risk in ditferent arcas. The goal is to reduce the Snancial
risk as mauch as possible. The corapany’s current sirategy does not include the use of financial
inghrovnents. This {= however, continuously being assessed by (he Board of Directors.

Staff, discrimination and environment reporis

The company has no employees. The Board of Bivectors consist of four members, all men.
The Board of Directors have through an assessment ned found it necessary to do further
efforte to promote gender equality.

Research and development activities
The company has owrrently ne ongoing research or development sotivities,

Environmental report
The Board is not aware of any pollotion of the environment caused by the company.
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Alfocation of net result

The Board of Directors proposal on how to dispose the net result for Odfjell Gas
Carriers AS is shown in the income statement.

Bergen, 2% 7 $-2018
The Board of Divectors of Odfell Gas Canles AS

(/ /7
N/ 49, }4«7/////\

Texje [versen R
Chairman of the Board Memiter of the Board

Teppe Jensen Alexis Atteshis
Member of the Board Member of the Board

\s

-

Mneolgéce.
) Kristian Mercly
CEO
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Allocation ofnet p

The Board of thirectors proposal on how 1o d
Caviers AS is shown in the noome galem

s the net reslt for Qdfiell Gas

Bergen, 2976 2018
The Board of Directors of Odfjell Gas Carriers AS

.:‘. . r:,, 3 _:-.k" . e / QL
Tetje'Iversen X raidFoﬂ%i

Chairman of the Bosrd MemBer of the Board
// " “ ) R
fq»pclensmf Alexis Atteshis
Merhber of the Board Member of the Board
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Allocation of net resslt

The Board of Directors proposal on how to dispose the net result for Odfjell Gas
Canriers AS is shown in the income: statement.

24/ 2ms
The Board of Direvtors of Odfjell Gas Camiers AS

o
C@‘wp” GEIA
Terje't
Chatrman of the Board

Teppe Jensen _ i
Member of the Board Member of the Board

eyl
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ODFIEEL GAS CARRIERS AS (FIGURES I MOI
Note 2017 2016

OPERATING INCOME (-COST)
Voyage expenses 3 0 51,616
Operating result o - 51,616,
General and administration cost 4,10 -5,125 g
Operating result -5,125 - 51,616

FINANCIAL INCORME AND EXPENSES

interest income 23,842 8,393
Interest and fees paid -226,148 -379,325
Other financial expenses -2,701 -3,600
Currency gain {loss) 14 19,179 2,499
Met financial items ~185,827 -372,033
Result before taxes -190;952 -320,416
Annusal net profit - -190,952 ~320416
ALLOCATION OF NET RESULT

To other equity 190,852 370,416
Totzl alfocation l&mﬁ'ﬂsz 320416
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CDFIELL GAS CARRIERS AS

Naote
ASSETS
CURRENT ASSETS
Due from related companies 7
Cash and bank deposit 5 12

Total current assets

Toral assets

(FIGURES N PROICH

2017 2016

0 1,643,667
1,006,795 6,920,394
1,006,795 ' 8,564,061,
1,006,795 8,564,061

|
H
H
H
i
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- Brgnngysundregistrene Arsregnskap regnskapsaret 2017 for 998477913

OBDFIELL GAS CARRIERS AS
Mote
EQUITY AND LIABILITIES
. Share capital 9. 11
" Total paid in capital
Other equity 11
Total equity 11
LEABILITIES
Due to related companies 8
Total of other long term liabilities
CURRENT LIABILITIES
Due to related companies 8

Total short term liabilities

Total equity and liabilities

Bergen, 276 2018

{(FIGURES IN NOK)

2017

100,000
100,000
-511,368

-41%,368

1,418,164
1,418,164

1,006,795

The board of Odfjell Gas Carriers AS

O, 7
\Gepyy HAE DL
/érje versen Jeppe Jensen
Chairman of the Board Member of the Board

Member of the Board

2016

100,000

100,000

320,416

-220,416

8,404,252

8,404,252

380,225
380,225

8,564,061

Alexis Atteslis
Member of the Board

fp ey
%ﬁzﬁw&%ﬁ&%@«fm 0

Kristian Verner M;&rh

CeQ
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e o reiated companies

Tokal of other long v labilities
THBRENT LIABRIMES

e o related cormpanies

Tetal short toven Babiftles

Total cquily avd Rabiities

e

ODFIELL GAS CARRIERS AS

Haote

.11

11
31

Bergen, 23] 6 2018

{FIGURES N BOK)

2017 2016
100,000 100,000
100,000 100,000
320416

LR A%

The board of Odfjell Gas Carriers AS

l e
;e

‘t “;, £ :
/Terfe versen
Chairman of the Board

-

&yarald Fotla
Member of the Board

LML

-

) ftezeny

‘feppe Jeasen
Bember of the Board

.,

3448 164
IAER 084
&
8
BRE4081
Alexis Attesiis
nMember of the Board

Kristian Vemer Mafch
CEQ
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s oL
ODFIELL GAS CARRIERS AS

Mote
EQEHTY AND LIABHETIES
Share capital g, 1%
Total paid in capital
Other equity 11
Total eguity i
LIABILITIES
Due to related companies 8
Total of other long term labiittes
CRRRENT LEABRLITIES
Bue 10 relsted companies 3
Toial short tenm labilities
Total equity and Babilitles

Bergen, 1776 2018

{FGUIRES IN HOK)

2007 2016
100,000 100,000
190,000 100,000
-513.368 ~220,416
515,368 220,416
1,418,164 8,404,252
1,418,164 8,404,252
o 380,225

B 380,225
1,006,795 8,566,061

The board of Odtjell Gas Carviers AS

(o a7

Werys ArEF ) A Ak

Ferje ersen leppe fensen ] Alexis Atresiis
Chainnan of the Board Member of the Boand kember of the Board
P
T ,
AN} - i
Yiarald Fotland \ Kristian Vemer Bigfch
Wieandeer of the Boand CED
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CASHFLOW STATEMENT

Cash flow from operating activities 2017 2016
Result before taxes {190,952) (320,416)
Changes in stock - -
Changes other current receivables - -
Other current accruals - (62,530)
Net cash flow from operations {190,952) (372,846)
Cash flow from financing activities

Changes in /C with related companies {5,722 647) {709,900}
Changes in cash overdraft - -
Met cash flow from financing activities (5,722,647 {709,900)
Met change in cash balances {5,913,599) {1,082 ,3486)
Cash and cash equivalents as per 01.01 6,920,394 8,003,240
Cash and cash eguivalents as per 31.12 1,006,795 6,920,394
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ODFJELL GAS CARRIERS AS

The financial statements have been prepared in accordance with the Norwegian Accounting Act and generally
accephed accounting principles in Norway.

Use of estimates

The management has used estimates and assumptions that affects the income statement and the valuation of
assets and liabilities at the balance sheet date.

Forelgn cumrency translation

Transactions in foreign currency are transiated at the rate applicable on the transaction date. Monetary tems
ina foreign currency are translated into NOK using the exchange rate applicable on the balance sheet date.
Mon-monetary items that are measured at their historical price expressed in a foreign currency are translated
into NOK using the exchange rate applicable on the transaction date. Non-monetary items that are measured
at their fair value expressed in 2 foreign currency are transiated at the exchaage rate applicable on the balance
sheet date. Changes to exchange rates are recognised in the income statement as they occur during the
accounting period.

Freight income

Freight income and voyage expenses are recognized at gross book value and accrued based on the number of
days before and after the voyage.

Inventory

Bunkers and inventories are accounted for at purchase price, on 2 first-in, first out basis. Inventories are
measured at the lower of cost and net realisable value. I inventory is written down to net realisable value,
the write down is charged to the income statement.

Income tax

The tax expense consists of the tax payable and changes to deferred tax. Deferred tax/tax assets are calculated
on all differences between the book value and tax value of assets and liabilities. Deferred tax is calculated as 23
percent of temporary differences and the tax effect of tax losses carried forward. Deferred tax assets are
recorded in the balance sheet when it is likely that the tax assets will be utilized. Taxes payable and deferred
taxes are recognized directly in equity to the extent that they relate to equity transactions.

Balance sheet classification

Assets and liabilities related to the operation of the company are classified as current assets
and liabilities. Assets for long-term use are classified as non-current assets.

Current assets are valued at the lower of historical cost and fair value. Short term Habilities are
recognized at nominal value.
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ODFJELL GAS CARRIERS AS
{figures in NOK)

NOTE 2« FREIGHT INCOME

The company's revenues are related to the chartering and operation of LPG / Ethviene vessels.
The business operates globally and offers services between ports all around the workd.
At present the company does not operate any ships and the ackivity is low.

) 31.12.2017 31.12.2016
Commissions - {51,616}
Total - {51,616)

NOTE 4 -GENERAL AND ADMINISTRATION COST

General and administration costs consist of directly attributable costs charged from Qdfjell Management AS.

31.12.2017 31.12.2016

Result before tax {180,852) {320,416}
Tax-loss camied forward - -
Basis for tax payable {190,952} {320,416)
Group contribution - -
Tax base {190,952) {320,416}
Tax 24 % 25%
Texes payable in the balanes shest - -

Bpacificalion of defervesds taxidef tax assels
311220147 31.12.2016

Loss capried forveand {511.369) {320,416)
Fat tewmnporary differences (511,369) (320.416)
Tax rate 23% 24 %
Deferred taxfidelarrad tax assets) {117,615 (76,900)
Unrenognized deferred tax assels 117,615 76,800

Reoognized deferrad tof{defored tox assets) -

Became of unceriainty regarding Hiflure use of deforred tav assels, this is
ot recugnized v e balonos sheet
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ODFJELL GAS CARRIERS AS
{fegures in MO}

HOTE 7 - DUE FROM RELATED COMPANES

Pl

) ) 31.12.20%7 31.12.2016
Qutfjell Gas Shipowning AS 1,643,667
Total - 1,643,667
NOTE & DUE YO RELATED COMPANIES

3M.12.2017 3.12.2016

Qdfiell Gas AS - short tern - 380,225
Oclfjell Gas AS - long term 1418,164 3,404,252
Total 1,818,164 3,784,477
INOTE 3., SHARE CABITAL AND SHAREHOLDER INFORNATION.
Share capitak 100 shares of nominal value NMOK 1 000,-
Shareholders per. ¥1/42: Mumber of shares Percent of voles Fercent of shares
Odfjell Gas AS 100 10000 % 10000 %

There is recogmised audit fee for 2017 of NOK § 125,- (eks VAT).
HNo payment is made (o the Board members or Generat Manager.

The company has no employees.
The company is not comitied o have mandatory pension fund scheme under the Norwegian law.

HOTET1<EQUIRY:

Share Qther Total

capital equity equity
Equity 81 Jaswary 2047 100,000 {320,416} {220,416}
Net result 2017 £190.952) {190.852)
Equity 31 Desember 2017 64,000 {511,368) {411,368}

Equity is negative and the Board has high attention to this. The shareholder takes full responsibility for further operation.
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ODFJELL GAS CANRIERE &5
{Hipures i RO

BEREREURAGS

A

The oompany s incheded i the Group's componate accos systom with Qulisll Gas AS og
Chifiell Gas Shiprering AS. The fes are joirdly st seversdly liobie for any outstanding emounts.

CENSOUDAEDARROUNT o

Th company i cluded in Quliell Gas AT consolialed soonunis. The consolidated fnancal stalements an be
obigined by conlacting Ddfiell Ges AF's regisiered offine s iy Bevgan.

Hef

Lo

31.12.2017 31.12.2016
Currency gain 204,648 149,842
Cumency loss {185,468 {147,143}
Total 18,179 2,499
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BOCPENDENT AUDITOR'S REPORYT

To the Annual Bhareholders’ Meeting of Odlisll Gas Carrors AS

Report on the audit of the financis! statemanis

Cpinien

Wi have sudited the Snancie! siatements of Cudfell Gas Carvders AS, which comprise the balenwe shegt
as ai 31 Devsmber 2017, bwoms sislement and sielements of cash fows for the vear then ended ang
nodes i the fnancial stetements, including & summarny of significant sooounting policies

I ouwr opinion, the fnancisl slelements hove been prepared Bx accordance with lawe and regulstions and
present iy, by all mpterial res %, the frencial position of the Company a5 at 31 Decamber 2017 and
s fnancial performances and cash fiows for the year then ended in aceordance with the Norwegisn
Accounting Act and sucounting slendards and practices generally socepied in Nonwey.

Basls for opinion

W conducied our sudit in scowrdance with aes, regulations, and audiing stendards and practioss
penerslly 2 in Monemy, swisdling Intemationat Stenderds on Auditing (154s). Ow responsibilities
undler ihose standards are frther desorbed in the Awdifor's sesponsiiiities for the sl of the Snancdef
statements sechion of our repot. We sre independent of the Company in acconianne with e eihicat
rexpairements hhat are relevand fo our audit of the Snancis! statements in Monwvey, and we have Rilied our
ethiva! responsitiities as required by law and reguiations. We have also complied with our other ethical
obligaions in sooordencse with these mouiements. We believe that the audit avidencs we have obiained
& sufficient and approprisls fo provide @ basis for our opinion.

ider ind o

Cihey information consists of the information nchided in e Company's annud report othey an the
Tnanckd stalements and our audiors report thereon. The Board of Directors and Chisf Execulive Officer
{management} are meponsible for the other information. Our opinion on e sudt of the financial
stabenents does nol cover the other information, and we do not express any form of sssurance
conchsion thereon.

{n connaction with ouwr audlt of the financial siatements, our responsibilily B to read the ofher information,
and, iy dolng so, consider whether the other infonvation iz materslly inconsisient with the fineacisd
slatements or s knowdedges obiained in the audil, or otherwiss appears 1o be mmenaly misstaled. I,
bemed on the work we have performed, we conclude et there Is 2 mplerisl missialement of this other
fdormation, we ars reguired i report that fack. We have nothing o report in s regerd.

Responsibilitles of management for the Enancial

ianagement i responsitde for the pregeralion and foir preseniation of the Snenclal stetermends in
apoordance with the Morwegian Accounting Act el sconuniing standards and praclicss generally
accepliad in Norway, and for such internal control as management defermines s necessary 1 enabie he
preparation of finanvial statemaents that are Fes from material misstaboment, whether due © fraud or
2ITOF,

in preparing the fnancial statements, mansgement is responsible for assessing the Company's abilly i
condinug 83 @ going conoermn, dizclosing, a5 applicable, matters related to going concam and using e
geing concerr basls of sceounting, unless menagement either intends 1o liguidate the Company or to
ceasn operaliinns, or has oo reglistic altermative butto do sa.

Anditor's responsibilitles for the audit of the fnancis! slalumenis

O objeciives are & oblnin reasonable assurance sbout whether the financlal sistements a8 a winle are
frae om maleral missialement, whether dus i Gaud or srvor, and to issus an suditors report that

s vidone e Freg & 0 mais § o B € ool
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Buliding o hotler
werlelng world

includes our opinion. Ressonable assurance is & high level of assurance, but is not @ guarantes that an
audit conduciod in acoordance with laws, regulations, and sudiing stentdards and prastives generally
acoepled in Norway, idluding Intemational Stendards on Auditing (1548) will always detest 2 material
misstatement whaen i exists. Missistements can arize from fraud or error and are oonsidered material i
inghaidhually o in the sgoregale, they could reasonably be ax
users ken on he basis of these fnancial siatoments.

B

o o infusnce the sconomic decisions of

Az part of an audit i accordance with lew, reguiations and generally sucepted suditing principles in
Morway, including 1543, we exerise professions! judgment and mainisin professional scepliciem
throughoust e sud. We alsge

v ldentily and assess the risks of materisl misstaternsnt of the Snancls! siatements, whether dus to e or awvor,
deston and perfonn aud wres raponsive to Paose daks, and obiain sudit evidents hat B safBcient and
apgropnale o provide 2 besls for owr opiion. The risk of not delecting & matevial misstelomeant resuliing from
frauzd is higher than for one resuliing from oo, as Faud ey invobes colusion, forgens dendona omvissions,
misrepresentalions, or the overside of lewnel conlsol;

o an undecstandiog of hternet ool selevant 10 e audl b onder lo desion Uit prooedures thet we
appropists i the choumsiances, but vot for e purpose of expvessing an opinion on the sifeciveness of the
Cormpary's infemal sontrol

v evaliuate the approprisionsss of acoounting poficies used snd the ressonebleness of acoouniing estivates aud
sptaled disclosures made by menagement

=  oonchude on the approprisieness of manogement's ues of e going conoem basis of accourding and, based on
he audit evidence obisined, whelher 8 materisl unterainty exists relstad to weents or eondiiong shat may cast
siprificent doubt on the Company’s ability to confirue 35 @ going concam, i we conciuds thet a materisl
uncenainty existe, we are reguined to draw atendion in our seeBtor's report 50 the releied disclheuwss n the
financial sheternends or, § sech disclosures ane mdeguate, b wodfy our opiie:. Our comciusions g based on
the aukt evidense oiiained up o %ie dete of our audilor's repost, Minwover, fuliwe events of conditions msy
cause the Company 0 tease B conlinge 85 2 G0N CONCENTE

o awgiuate the overal presentation, struchure snd content of the financis! sistements, ckuding the dscloswes,
sl whether the Snancial sisferments reoresent the undearlving ransactions and evenis in & manner that schisves
falr prosentalion,

We communicats with tose charged with govemanes regsrniing, simong other matiers, the planned

sonpe and traing of the sudit and significant audit indings, including any significant deficlencies in

intemat control that we idently during our swdit

Report on other lega!l and regulstory requiremenis

Colnion on the Board of Directors’ report

Hased on our sudit of the fnancial staternents as desorbed above, 1B our opinion that the fonmation
preserded in the Sosrd of Direclors’ report concerning the Brancial siataments, the going concam
assumption, and proposal for the alivostion of the resull 5 consisient with the Snancial statemends and
complies with $w e and reguistions.

Dpinion on registration and documentation

Based on our audit of the Brancial stetements as described ebove, and conlrgld procedures we have
uhngiiemnd nacessary i accordancs with the Intermationat Slanderd on Assurance Engagements (I5AE)
3000, Assuranes Engagements Oifer than Aucits or Feviows of Historios! Finanois! infonmation, s our
oplion thel manegement has fulfiled s duly to ensure thet the Company's acoounting information is
greparly rectrded and documentad a3 required by low antd bookkeeping stendards and practices

e in Nonway.

inciependent audliors wpot - Odtel Ges Carienm A5 2

s paben By 8 B oot % seang Llattol | atntent
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{This transiation from Norwegian has been made for information purposes only.)

Independant auditor's report - Qdfiell Gas Carriers AS 3
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