== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

989 098 527
Akseselskap
GALLAGHER RE NORDIC AS

Bryggegata 7
0250 OSLO

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens alminnelige regler

Mikkel Nyquist
30.06.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 13.07.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 989098527

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salesincome 48 125792 36 605 729
Sum inntekter 48 125 792 36 605 729
K ostnader

Salaries and related expenses 1 20194 500 11230174
Depreciation and amortisation expenses 2 101 589 76 192
Nedskrivning av varige driftsmidler og immaterielle eiendeler 2

Other expenses 1 22 716 249 24 970 241
Sum kostnader 43012 338 36 276 606
Driftsresultat 5113454 329123
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern

Annen renteinntekt 3 6122779 5132219
Other financial income 3 662 561 5414 786
Sum finansinntekter 6 785 340 10 547 005
Rentekostnad til foretak i samme konsern

Other financial expenses 3 270679 1239590
Sum finanskostnader 270679 1239590
Netto finans 6 514 661 9307 416
Resultat far skattekostnad 11 628 115 9636 538
Tax 4 3003072 2 505 554
Arsresultat 5 8625043 7 130 984
Arsresultat etter minoritetsinter esser 8625043 7 130 984
Totalresultat 8625043 7 130 984

Overfaringer og disponeringer
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Resultatregnskap

Belgp i: NOK Note 2024 2023
Tilleggsutbytte 20 000 000

Other equity 5 -11 374 957 7130984
Sum overfaringer og disponeringer 8625043 7130984
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Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 13479 23471
Sum immaterielle eilendeler 13479 23471

Varigedriftsmidler
Buildings and land

Equipment and other movables 2 294 664 396 253
Sum varigedriftsmidler 294 664 396 253
Sum anleggsmidler 308 144 419725
Omlgpsmidler

Varer

Fordringer

Accounts receivables 8880 378 1335
Brokers receivables 7 9157851 6 274 669
Other receivables 363 654 1916 660
Konsernfordringer 6,6 6 891 026 5521 297
Sum fordringer 25292 909 13713961

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 38643984 52 324 521
Sum bankinnskudd, kontanter og lignende 38643984 52 324 521
Sum omlgpsmidler 63 936 893 66 038 482
SUM EIENDELER 64 245 036 66 458 206

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
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Balanse

Belgp i: NOK Note 2024 2023
Share capital 5,10 100 000 100 000
Overkurs 5 20 000 20000
Sum innskutt egenkapital 120 000 120 000

Opptjent egenkapital
Other equity 5 15942 632 27 317 589
Sum opptjent egenkapital 15942 632 27 317589

Sum egenkapital 16 062 632 27 437 589
Gjeld

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

Langsiktig konserngjeld 6

Sum langsiktig gjeld 0 0

K ortsiktig gjeld

Leverandergjeld 102 103 215243
Tax payable 4 2993 080 2492 600
Taxes, rates and dues 890 317 1682782
Kortsiktig konserngjeld 6 28 958 388 31492 438
Other current liabilities 9 15238516 3137554
Sum kortsiktig gjeld 48 182 404 39020618
Sum gjeld 48 182 404 39020 618
SUM EGENKAPITAL OG GJELD 64 245 036 66 458 206
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistiatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn 3
utarbeide arsregnskapet:

Grunnlag for avgivelse

2025 660619

989 0988 527
Aksjeselskap
GALLAGHER RE NORDIC AS
Bryggegata 7

0250 OSLO

01.01.2024 - 31.12.2024
Nei

Ja

Regnskapslovens alminnelige regler

organ
Mikkel Nyguist
30.06.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 12.07.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

13.07.2025 kl 07:16
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 989098527

Organisas jonsnr:

989 098 527

GALLAGHER RE NORDIC AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Sales income 48 125 792 36 605 729
Sum inntekter 48 125 792 36 605 729
Kostnader

Salaries and related

expenses 1 20 194 500 11 230 174
Depreciation and

amortisation expenses 2 101 589 76 192
Nedskrivning av varige

driftsmidler og

immaterielle eiendeler 2

Other expenses 1 22 716 249 24 9270 241
Sum kostnader 43 012 338 36 276 606
Driftsresultat 5 113 454 329 123
Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 3

Annen renteinntekt 3 6 122 779 5 132 219
Other financial income 3 662 561 5 414 786
Sum finansinntekter 6 785 340 10 547 005
Rentekostnad til foretak

i samme konsern 3

Other financial expenses 3 270 679 1 239 590
Sum finanskosztnader 270 679 1 239 590
Netto finans 6 514 661 9 307 416
Resultat fer skattekostnad 11 628 115 9 636 538
Tax 4 3 003 072 2 505 554
Arsresultat 5 8 625 043 7 130 984
Arsresultat etter

minoritetsinteresszer 8 625 043 7 130 984
Totalresultat 8 625 043 7 130 984
Ooverferinger og

disponeringer

Tilleggsutbytte 20 000 000

Other equity 5 -11 374 957 7 130 984
Sum overferinger og

disponeringer 8 625 043 7 130 984

Utskriftsdato 12.07.2025

Organisasjonsny 989 098 527

8ide 1 av
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Utskriftedato 12.07.2025 Organisasjonsny 989 098 527 Side 2 av 4
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Organisasjonznr: 989 098 527
GALLAGHER RE NORDIC AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 13 479 23 471
Sum immaterielle eiendeler 13 479 23 471

Varige driftasmidler

Buildings and land 2

Equipment and other

movables 2 294 664 396 253

Sum varige driftsmidler 294 664 396 253

Sum anleggsmidler 308 144 419 725

Omlepsmidler

Varer

Fordringer

Accounts receivables 8 880 378 1 335

Brokers receivables 7 9 157 851 6 274 669

Other receivables 363 654 1 916 660

Konsernfordringer 6, 6 6 891 026 5 521 297

Sum fordringer 25 292 909 13 713 961

Bankinnskudd, kontanter

og lignende

Cash and cash eguivalents 38 643 984 52 324 521

Sum bankinnskudd,

kontanter og lignende 38 643 984 52 324 521

Sum omlepsmidler 63 936 893 66 038 482

SUM EIENDELER 64 245 036 66 458 206

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 5, 10 100 000 100 000

Overkurs 5 20 000 20 000

Sum innskutt egenkapital 120 000 120 000

Oopptjent egenkapital

Other equity 5 15 942 632 27 317 589

Sum opptjent egenkapital 15 942 632 27 317 589

Sum egenkapital 16 062 632 27 437 589
Utskriftedato 12.07.2025 Organisasjonsny 989 098 527 Side 3 av 4
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Gjeld

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

Langsiktig konserngjeld 6

Sum langsiktig gjeld 0 o]

Kortsiktig gjeld

Leverandergjeld 102 103 215 243

Tax payable 4 2 993 080 2 492 600

Taxes, rates and dues 890 317 1l 682 782

Kortsiktig konserngjeld 6 28 958 388 31 492 438

Other current liabilities 9 15 238 516 3 137 554

Sum kortsiktig gjeld 48 182 404 39 020 618

Sum gjeld 48 182 404 39 020 618

SUM EGENKAPITAL OG GJELD 64 245 036 66 458 206
Utskriftedato 12.07.2025 Organisasjonsny 989 098 527 Side 4 av 4
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Organisasjonznr: 989 098 527
GALLAGHER RE NORDIC AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

9.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

13.07.2025 kl 07:16 Brgnngysundregistrene
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Var dato Din/Deres dato Saksbehandler
05.03.2024 15.02.2024 Lars Waaltorp
800 80 000 Din/Deres referanse  Telefon

Skateetaten Skatteetaten.no 90833418
Org.nr Var referanse Postadresse
974761076 202415091552 Postboks 9200 Granland

0134 OSLO

GALLAGHER RE NORDIC AS
Att.Randi Paulsrud
Bryggegata 7

0250 OSLO

Norge

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
- Gallagher Re Nordic AS, org.nr. 989 098 527

Vi viser til deres brev av 15. februar 2024 der det sgkes om dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk for Gallagher Re Nordic AS.

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering Gallagher Re Nordic AS
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som
danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med
arsregnskapet. Den regnskapspliktige ma selv dokumentere ved dette brev at tillatelse er
gitt.

Bakgrunn

Gallagher Re Nordic AS er eid av et norsk selskap og er en del av et internasjonalt
konsern. Selskapets virksomhet er gjenforsikringsmedling, og selskapets leverandgrer er
i stor grad utenlandske. Arbeidsspraket i selskapet er engelsk. Styrelederen og to av
styremedlemmene er utenlandske.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere
pa norsk. Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller
arsberetningen kan veere pa et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative
regnskaper for ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels
investorer og kreditorer som tilfarer kapital til foretakene, og dels andre grupper
som har interesse av a vite hvordan foretaket drives, f.eks. de ansatte og

Side1/2
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lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising
av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa
gjere det vanskeligere for markedsdeltakere 4 ta ut spekulasjonsgevinster med
basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til
“informative regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil
omfatte, jf. uttalelsen i proposisjonen, blant andre investorer, kreditorer, ansatte og
lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om
dispensasjon fra kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan
gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir vesentlig
berart negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at
selskapet har en profesjonell eier og er en del av et internasjonalt konsern. Videre er det
vektlagt at selskapet driver virksomhet i en bransje der alle sentrale aktarer behersker og
benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
Skatteetaten

Dokumentef er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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Statsautoriserte revisorer Foretaksregisteret: NO §76 389 387 MVA
Ernst & Young AS TH{: +47 24 00 24 00

Ashaugveien 68, 3170 Sem WWW.ey.no

Postboks 2427, 3104 Tensberg Medlemmer av Den norske Revisorforening

Shape the future
with confidence

To the General Meeting in Gallagher Re Nordic AS

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the financial statements of Gallagher Re Nordic AS (the Company), which comprise the
balance sheet as of 31 December 2024, the income statement for the year then ended and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion

+ the financial statements comply with applicable statutory requirements, and

+ the financial statements give a true and fair view of the financial position of the Company as of 31
December 2024 and its financial performance for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibiiities for the audit of
the financial statements section of our report. We are independent cf the Company in accordance with
the requirements of the relevant laws and regulations in Norway and the Internaticnal Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (the IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of management for the financial statements

The Board of Directors and the Managing Director (management) is responsible for the preparation of the
financial statements that give a true and fair view in accordance with the Nerwegian Accounting Act and
accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Penneo Dokumentnokkel: BZOUD-Z4HQ6-1CXUS-X29GF-79YKE-VNUY2

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to geing concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’'s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

A member firm of Ernst & Young Global Limited
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EY

Shape the future
with confidence

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinicn. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpese of expressing an
opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence cbtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our cpinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditer’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, ameng other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identity during our audit.

Tensberg, 30. June 2025
ERNST & YOUNG AS

Penneo Dokumentnokkel: BZOUD-Z4HQ6-1CXUS-X29GF-79YKE-VNUY2

The auditor's report is signed electronically

Petter L. Christoffersen
State Authorised Public Accountant (Norway)

Independent auditor's report - Gallagher Re Nordic AS 2024

A member firm of Ernst & Young Global Limited
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Signaturene | dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital
signatur”. De signerende parter sin identitet er registrert, og er listet nedenfor.

"Med min signatur bekrefter jeg aile datoer og innholdet i dette dokument.”

Christoffersen, PetterL

Statsautorisert revisor
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Gallagher Re

PROTOKOLL, GENERALFORSAMLING 2025
GALLAGHER RE NORDIC AS

Ordineer generalforsamling ble avholdt via Teams den 30.06.2025.
Falgende saker I til behandling:

Godkjennelse av innkallingen

Fastsettelse av resultatregnskap og balanse for 2024
Disposisjon av arets overskudd

Oppnevnelse av nytt styremedlem

Eventuelt

R wN=

Gallagher Re Nordic AS’ ene-eier var representert ved:
Anders Mjaaland, Dag Magne Torjussen, styremedlemmer Arthur J Gallagher (Norway)
Holdings AS
Mikkel Nyquist — adm.dir og styreleder for Gallagher Re Nordic AS

Randi Paulsrud ble valgt som referatfgrer.

Saklisten

—

Innkallingen ble godkjent.

2. Resultatregnskap, balanse og noter ble gjennomgétt.
Regnskapet ble deretter enstemmig vedtatt fastsatt av generalforsamlingen, og
styret ble gitt ansvarsfrihet.

3. Arets resultat etter skatt og utbetalt utbytte, kr -11.374.957 ble vedtatt fart mot
annen egenkapital.

4. Christian Kreutzer oppnevnes som nytt styremedlem fra 1. juli 2025.

5. Ingen saker ble tatt opp under dette punkt.

Ordineer generalforsamling ble deretter hevet.

Oslo, den 30.06.2025

Randi Paulsrud Dag Magne

4 Oslo, Norway Tt Tori

gfﬂ[z\) éi({l)ﬂ'kc( 2025.06.30 12:00:44 W"‘%’\ 232;?)5:.;0 13:01:42
+02'00' +02'00"

Randi Paulsrud Dag Magne Torjussen

© 2025 Arthur J_ Gallagher & Co.
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Gallagher Re

MINUTES FROM ANNUAL GENERAL MEETING 2025,
GALLAGHER RE NORDIC AS
(Informal transiation)
The annual general meeting was held via Teams conference 30th June 2025.
The agenda comprised of the following items:
Approval of the notice
Approval of the Annual Account and Balance Sheet for 2024
Allocation of annual accounting result

Appointment of new director of the board
Any other business

RN~

The owner was represented by:
Anders Mjaaland, Dag Magne Torjussen, Directors of Arthur J Gallagher (Norway)
Holdings AS

Mikkel Nyquist — MD and chairman of the board of Gallagher Re Nordic AS
Randi Paulsrud was elected to record the minutes.

Proceedings:

1. The general meeting approved the notice.

2. The Financial statements with Notes were reviewed.
The statements were then unanimously adopted by the Annual General Meeting, and
the directors were granted a discharge of liability.

3. The meeting resolved that the year's result after tax and paid dividend, NOK -
11,374,957 be allocated against other retained earnings.

4. No other business was taken up.

The Annual General Meeting was then adjourned.

Oslo, 30th June 2025

(Signed) (Signed)
Randi Paulsrud Dag Magne Torjussen

© 2025 Arthur J_ Gallagher & Co.
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Annual Report 2024
Gallagher Re Nordic AS

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 989 098 527
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PROFIT AND LOSS ACCOUNT ’

GALLAGHER RE NORDIC AS

OPERATING INCOME AND OPERATING EXPENSES Note 2024 2023
Sales income 48125792 36 605 729
Total income 48 125792 36 605 729
Salaries and related expenses 1 20194 500 11230174
Depreciation and amortisation expenses 2 101 589 76192
Other expenses 1 22716249 24 970 241
Total expenses 43012 338 36 276 606
Operating profit 5113454 329123

FINANCIAL INCOME AND EXPENSES

Other interest income 3 6122779 5132219
Other financial income 3 662 561 5414786
Other financial expenses 3 270679 1239590
Net financial items 6 514 661 9 307 416
Net profit before tax 11628115 9636538
Tax 4 3003072 2 505 554
Net profit 5 8625043 7130934
ATTRIBUTABLE TO

Additional dividend 20000000 0
Other equity 5 -11 374 957 7 130984
Total 8 625043 7130934
GALLAGHER RE NORDIC AS SIDE 2
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GALLAGHER RE NORDIC AS

ASSETS

NON-CURRENT ASSETS
INTANGIBLE ASSETS
Deferred tax assets
Total intangible assets

PROPERTY, PLANT AND EQUIPMENT
Equipment and other movables
Total property, plant and equipment

Total non-current assets

CURRENT ASSETS

DEBTORS

Accounts receivables

Other receivables group companies
Other receivables

Brokers receivables

Total receivables

CASH AND CASH EQUIVALENTS
Cash and cash equivalents

Total current assets

Total assets

GALLAGHER RE NORDIC AS

Note

2024

13 479
13 479

294 664
294 664

308 144

8880378
6891 026
363 654
9157851
25 292 309

38643 984

63 936 893

64 245 036

BALANCE SHEET AS AT 31.12.2024 ’

2023

23471
23471

396 253
396 253

419 725

1335
5521297
1916 660
6274669

13 713 961

52324521

66 038 482

66 458 206

PAGE 3
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BALANCE SHEET AS AT 31.12.2024 ’

GALLAGHER RE NORDIC AS

EQUITY AND LIABILITIES Note 2024 2023
EQUITY

PAID-IN CAPITAL

Share capital 5,10 100 000 100 000
Share premium reserve 5 20 000 20 000
Total paid-in equity 120 000 120 0CO

RETAINED EARNINGS

Other equity 5 15942 632 27 317 589
Total retained earnings 15942 632 27 317 589
Total equity 16 062 632 27 437 589
LIABILITIES

CURRENT LIABILITIES

Trade payables 102 103 215 243
Tax payable 4 2993080 2 492 600
Taxes, rates and dues 890 317 1682782
Liabilities to group companies 6 28958 388 31492 438
Other current liabilities 9 15238516 3137554
Total current liabilities 48 182 404 39 020 618
Total liabilities 48 182 404 39 020 618
Total equity and liabilities 64 245 036 66 458 206

Oslo, 30.06.2025
The board of Gallagher Re Nordic AS

1+ Dirk Spenner
Mikkel Nyquist (Jun 30,2025 11:59 GMT+2)  Dirk Spenner ({Jun 30,2025 11:49 GMT+2)

Mikkel Nyquist
Chairman of the board

Dite Deachare

Ditte Helena Deschars
Member of the board

Dirk Spenner
Member of the board

GALLAGHER RE NORDIC AS PAGE 4
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Accounting principles

The financial statements have been prepared in accordance with the Accounting Act and NRS 8 - Good
accounting practice for small companies

The income statement and balance sheet include the branch in Denmark as from 2024 financial year.

FOREIGN CURRENCY

Monetary foreign currency items are valued at the exchange rate on the balance sheet date. Transactions
in foreign exchange are posted with current exchange rates and re-evaluated at month end with applicable
exchange rates.

REVENUE

Brokerage and commission from insurance contracts are recognised as revenue at the policy inception
date. Where contractual obligations exist for the performance of post-placement activities, an estimated
proportion of revenue received on placement is deferred.

TAX

The company operates within the financial services sector and is taxed at 25% of operating profit. The tax
charge in the profit and loss account consists of tax payable for the period and the change in deferred tax.
Deferred tax is calculated at the tax rate of 25 % on the basis of tax-reducing and tax-increasing temporary
differences that exist between accounting and tax values, and the tax loss carried forward at the end of the
accounting year. Deferred tax is posted on the balance. Assets are posted on the balance if it is highly
probable that the tax benefit will be utilized. Tax-increasing and tax-reducing temporary differences that
reverse or may reverse in the same period are off-set and entered net.

CLASSIFICATION AND VALUATION OF FIXED ASSETS

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at acquisition
cost. Property, plant and equipment are entered in the balance sheet and depreciated over the asset’s
economic lifetime. Property, plant and equipment are written down to a recoverable amount in the case of
a decreased value which is expected not to be temporary. The recoverable amount is the higher of the net
sale value and value in use. Value in use is the present value of future cash flows related to the asset. Write-
downs are reversed when the basis for the write-down is no longer present.

CLASSIFICATION AND VALUATION OF CURRENT ASSETS
Current assets and short-term liabilities normally include items that fall due for payment within one year of
the balance sheet date. Current assets are valued at the lower of acquisition cost and fair value.

GROUP
The parent company of Gallagher Re Nordic AS is Arthur J Gallagher Norway Holding AS, Bryggegata 7, 0250
0OSLO, Norge. Consolidated financial statement is available at this address.

RECEIVABLES

Receivables from customers and other receivables are entered at per value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.

PENSION LIABILITIES
The company has a defined benefit pension plan for 1 employee, providing retirement benefits based on
final salary. The company also has a defined-contribution plan in accordance with local laws.

The company applies the exemption rule for small entities in accordance with the Norwegian Accounting.
As a result, the net liability related to the defined benefit plan is not recognized in the balance sheet.
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Note 1 Salary costs and benefits, remuneration to the chief executive, board and auditor

SALARY COSTS

2024 2023
Salaries 153901373 8023174
Employment tax 2812723 1815752
Pension costs 1726427 1167 702
Other benefits 264 977 223546
Total 20194 500 11230174

In 2024 the company employed 9 man-years including employees in the Danish branch.
The company has a defined benefit pension plan which is insured, and the premium fund and associated
obligation are not posted in the balance. The total amount paid into the scheme in

2024 was NOK 445 157, which was expensed.

AUDITOR
Audit fees expensed for 2024 amount to NOK 513 531 incl. vat.

Note 2 Tangible assets

Equipment and other

movables Total

Acquisition cost 01.01.2024 830157 830157

Acquisition cost 31.12.2024 830 157 830157

Accumulated depreciations 31.12 535493 535493

Book value 31.12.2024 294 664 294 664

Acc. depreciations and write-downs 01.01.2024 433 904 433904

This year's depreciation 101 589 101589

Acc. depreciations and write-downs 31.12.2024 535 493 535493

Economic lifetime 3-7 years

Depcreciation plan Linear

Note 3 Specification of financial income and financial expenses

Financial income 2024 2023

Interest 6122779 5132 219

Agio 662 561 5414786

Total financial income 6785 340 10547 006

Financial expenses 2024 2023

Disagio 270679 1239590

Total financial expenses 270 679 1239 590
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Note 4 Tax
This year's tax expense 2024 2023
Entered tax on ordinary profit/loss:
Payable tax 2993 080 2492 600
Changes in deferred tax assets 9992 12954
Tax expense on ordinary profit/loss 3003072 2505554
Taxable profit:
Result before tax 11628 115 9636 538
Permanent differences 384170 385678
Changes in temporary differences -39 968 -51 818
Taxable profit 11972 318 9970 398
Payable tax in the balance:
Payable tax on this year's result 2993 080 2 492 600
Total payable tax in the balance sheet 2993 080 2492 600
The tax effect of temporary differences and loss to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2024 2023 Difference
Tangible assets -53915 -93 883 -39968
Total -53915 -93 883 -39 968
Basis for deferred tax assets -53 915 -93 883 -39 968
Deferred tax assets {25 %) -13 479 -23471 -9992

Note 5 Equity capital
Share capital Share premium  Other equity capital Total equity capital
Pr.31.12.2023 100 000 20000 27 317589 27437589
Result of the year 8625043 8625043
Additional dividend -20 000 000 -20 000 000
Pr31.12.2024 100 000 20000 15942 632 16 062 632
Note 6 Inter-company items between companies in the same group etc.
Other receivables Other short term payables
2024 2023 2024 2023
Companies in the same group 6891026 5521297 -28958 388 -31 492 438
Sum 6891026 5521297 -28958 388 -31 492 438

The comparative figures for 2023 have been reclassified between the line items Other current liabilities
and Liabilities to group companies to conform with the presentation in the current year.
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Note 7 Brokers receivables

2024 2023
Client receivables 22 233 287 44361818
Client payables -13075 436 -38087 148
Total 9157851 6274670

Note 8 Bank deposits

Funds held in the tax deduction account (restricted funds) are NOK 396 716

Note 9 Other current liabilities

Other current liabilities 2024 2023
Holiday pay 1086312 896 567
Accrued Bonus 2319749 1334983
Employers tax on holiday pay and bonus 408 088 118793
Deferred income 11139459 683579
Other accrued costs 284 908 130632
Total 15 2385156 3164554

The comparative figures for 2023 have been reclassified between the line items Other current liabilities

and Liabilities to group companies to conform with the presentation in the current year.

Note 10 Share capital, shareholders etc.

The share capital in Gallagher Re Nordic AS as at 31.12 consists of:

Number Par value
Ordinary shares 100 1000
Total 100 1000

Statement of the largest shareholders as at 31.12.2024:

Shares
Arthur J Gallagher (Norway) Holding AS 1000
Total 1000

Posted
0
[¢]

Interest Share of votes

100%
100 %

100%
100 %

The mother company of Gallagher Re Nordic AS is Arthur ) Gallagher (Norway) Holding AS, Bryggegata 7,
0250, Oslo, Norge. Consolidated financial statement is available at this address.
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