== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2018 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2018: Arsregnskapet er elektronisk innlevert

998 477 913

Aksjeselskap

ODFJELL GASCARRIERSAS
Conrad Mohrsveg 29

5072 BERGEN

01.01.2018 - 31.12.2018

Nei

Nei
Regnskapslovens alminnelige regler

Terje lversen
30.06.2019

Ar 2017: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2018

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 04.11.2020

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Resultatregnskap

Belgp i: NOK Note 2018 2017
RESULTATREGNSKAP

K ostnader

General and adm expenses 2,7 5125 5125
Sum kostnader 5125 5125
Driftsresultat -5125 -5125

Finansinntekter og finanskostnader

Annen renteinntekt 13 167 23842
Sum finansinntekter 13 167 23842
Annen rentekostnad 85 468 226 148
Annen finanskostnad 3602 2701
Currency gain (loss) 34944 -19179
Sum finanskostnader 124 014 209 670
Netto finans -110 847 -185 828
Ordineert resultat far skattekostnad -115972 -190 953
Ordineert resultat etter skattekostnad -115972 -190 953
Arsresultat -115972 -190 953

Overfaringer og disponeringer
Overfaringer til/fraannen egenkapital -115972 -190 953
Sum overferinger og disponeringer -115972 -190 953

04.11.2020 kI 01:56 Brgnngysundregistrene Side 1 av 19



- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 998477913

Balanse

Belgp i: NOK Note 2018 2017

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum anleggsmidler 0 0

Omlgpsmidler
Varer

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 969 162 1006 795
Sum bankinnskudd, kontanter og lignende 969 162 1006 795
Sum omlgpsmidler 969 162 1006 795
SUM EIENDELER 969 162 1006 795

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 6,8 100 000 100 000
Sum innskutt egenkapital 100 000 100 000

Opptjent egenkapital

Annen egenkapital 8 -627 339 -511 368
Sum opptjent egenkapital -627 339 -511 368
Sum egenkapital -527 339 -411 368
Gjeld

Langsiktig gjeld

Annen langsiktig gjeld

Langsiktig konserngjeld 5 1495 601 1418164
Sum annen langsiktig gjeld 1495 601 1418 164
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Balanse
Belgp i: NOK Note 2018 2017
Sum langsiktig gjeld 1495 601 1418 164

Kortsiktig gjeld

Kortsiktig konserngjeld 5 900
Sum kortsiktig gjeld 900
Sum gjeld 1496 501 1418 164
SUM EGENKAPITAL OG GJELD 969 162 1 006 796
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: Saksbehandier Deres dato Var dafo
Sk&tt@d'ﬁre ktoratEt Torstein Kinden Helfeland 04.06.2014 06.06.2034
Telefon Deres referanse Var referanse
22078129 Terje lversen 2014/390239

ODFIELL GAS AS
Postboks 6101
5892 BERGEN

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

Det vises til deres brev av 4. juni 2014 der det sokes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk sprak for felgende selskaper;

Odfjell Gas AS org.nr. 913 188 845
(dfjell Gas Shipowning AS org.nr. 998 477 875
Odfjell Gas Carriers AS org.nr. 998 477 913

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de overnevnze selskaper
dispensasjon fra kravet til 4 utarbeide arsregnskap og arsheretning pa norsk sprak, jf.
regnskapsloven § 3-4 tredie ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pd ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Bronneysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitr.

Bakgrunn

Odfjell Gas AS er morselskap til Odfiell Gas Shipowning AS og Odfjell Gas Carriers AS. Odfjell
Gas AS med underliggende selskaper vil 1 lopet av 2014 bli et joint venture (TV) selskap med en
aksjonzrsammensetning fordelt 50 % pa Odfjell SE og 50 % i feliesskap pd Breakwater Capital og
Qak Hill Advisors, L.P. Majoriteten av aksjonarene er pd utenlandske hender. Odfjell SE har
tillatelse til & utarbeide arsregnskap og arsberetning pé engelsk sprak. Odfjell Gas AS med
underliggende selskaper er et internasjonalt shipping selskap med global virksomhet. Dette er en
bransje hvor engelsk er det klart dominerende spriket. Virksomheten er internasjonal og alle
sentrale aktorer og samarbeidspartnere innen denne bransjen behersker og benytter engelsk.
Arbeidsspriket er engelsk og all intern rapportering foregér pé dette spraket. En norsk oversetteise
vil kun ha til formdl & oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvediak bestemme at drsregnskaper ogreller drsberetningen kan
veere pd et annel sprak.”

Posladresse Beseksadresse: Sentralbord
Postboks 9200 Grenland Se www skafteetaten no 800 80 000
0134 Osio Org.nr: 996250318 Tefefaks

E-post: skatteetaten nolsendepost 22 1708 60
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1 Ot. prp. or. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt folgende om
regnskapslovens formil, jf. pkt. 1.1:

“Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan
foretaket drives, [ eks. de ansatie og lokalsamfunnei. Informasjonen til kapitalmarkedet skal
gi grunnlag for viktig prising av finansielle objekter. Rikiig prisdannelse pa aksjer er en
Jorutsetning for al ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere d ta ut spekulasjionsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, if. uttalelsen 1
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide drsregnskap og/eller arsberetning pd norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. 1 denne vurderingen har Skattedirektoratet lagt seerlig vekt pé at selskapene er
efet av et norsk selskap som har tillatelse tit 4 benytte engelsk sprak og utenlandske selskaper.
Eierkretsen er begrenset. Arbeidsspriket er engelsk og all kommunikasjon skjer pa engelsk. Videre
er det vektlagt at selskapene driver virksomhet i en internasjonal bransje der alle aktarer behersker
og benytter engelsk sprak.

Vennligst oppgi vér referanse ved henvendelser i saken.

Med hilsen

Qw\,\ i\u(} 2 &i‘

Rune Tysti

seniorrddgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet W
Torstein Kinden Helleland
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Statsautoriserte revisorer Foretaksregisterat: NO 376 358 387 MVA
Ernst & Yaung AS TIf: +47 24 00 24 00
! Fax: +47 552130 01
: Thormihiens gate 53 D, NO-5008 Bergen www.ey.No
Bultding a beflter Postboks 6163, NO-5352 Bergen Medlemmer av Den noreke ravisorfarening

working world
INDEPENDENT AUDITOR’S REPORT

To the Annual Shareholders' Meeting of Odfjell Gas Carriers AS

Report on the audit of the financial statements

Opinion
We have audited the financial statements of Odfjell Gas Carriers AS, which comprise the balance sheet

as at 31 December 2018, the income statement and staternents of cash flows and notes to the financial
statements, including a2 summary of significant accounting policies.

In our opinion, the financial statements have been prepared in accordance with laws and regulations and
present fairly, in all material respects, the financial position of the Company as at 31 December 2018 and
its financial performance and cash flows for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Qur responsibilities
under those standards are further described in the Auditor's responsibifities for the audit of the financial
statermnents section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Norway, and we have fulfited our
ethical responsibilities as required by law and regulations. We have also complied with our other ethical
obligations in accordance with these requirements. We befieve that the audit evidence we have obtained
is sufficient and apprapriate to provide a basis for our opinien.

Other information

Other information consists of the information included in the Company's annual report other than the
financial statements and our auditor's report thereon. The Board of Directors and Chief Executive Officer
(management) are responsible for the other information. Our opinion on the audit of the financial
statements does not cover the cther information, and we do not express any form of assurance
cenclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information,
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears o be materially misstated. If,
based on the work we have performad, we conclude that there is a material misstaternent of this other
information, we are requirad to report that fact. We have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters refated to going concern and using the
going concern basis of accounting, unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to ohtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that

2 meprker firm. of £rnst & Yauny Global Limited .
B Tiginer frm o Srist & Yeung Giohs! Limiled
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includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (ISAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to infiuence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with law, regulations and generally accepted auditing principles in
Norway, including [SAs, we exercise professional judgment and maintain professicnal scepticism
throughout the audit. We also

» identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the ovetride of internal control;

» obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal contro!;

» evaluate the appropriateness of accounting policies used and the reasonableness of accournting estimates and
related disclosures made by management;

» cohclude on the appropriateness ef management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are reguired to draw attention in our auditer's repart 1o the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence oblained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern;,

» evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with govermnance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internat control that we identify during our audit.

Independent auditor's report — Odfjell Gas Carriers AS

A mampar firon of Erngt § Yo ng Clokal Limtae
& Miembar firm el Yaung Global Limited
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Report on other legal and regulatory requirements

Opinion on the Board of Directors’ report

Based on our audit of the financial statements as described above, it is our opinion that the information
presented in the Board of Directors' report concerning the financial statements, the going concem
assumption, and proposal far the allocation of the result is consistent with the financial statements and
complies with the law and regulations.

Opinion on registration and documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the Infernational Standard on Assurance Engagements (ISAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial informatian, it is our
opinion that management has fulfilled its duty to ensure that the Company’s accounting information is
properly recorded and documented as required by law and bookkeeping standards and practices
accepted in Norway.

Bergen, 30 June 2019
ERNST & YOUNG AS

Jarn Knutsen
State Authorised Public Accountant (Norway)

independent auditor's report — Odfjell Gas Carriers AS

i moebes [ifm of Eras) S Voura Glabe Ligited
A TraTher P o Bret & ‘(qura\g' bl Limited
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ODFJELL GAS CARRIERS AS
(Org. no. 998 477 913)

The Directors’ Report for year 2018

Operations and locations
The business area for the company is chartering and operation of vessels.
The company is located in Bergen, Norway.

Going concern

In accordance with the Accounting Act § 3-3a, we confirm that the financial statements have
been prepared under the assumption of going concern. The Board believes that the proposed
accounting provides a comprehensive picture of company performance and financial position.

Equity is negative and the Board has high attention to this. The shareholder takes full
responsibility for further operation.

Comments related to the financial statements
Net result after tax was negative NOK 115 971 for 2018, corresponding negative
NOK 190 952 for 2017.

The total capital was by the end of 2018 NOK 1.0 mill, same as in 2017. The debt is to related
companies. The company is included in the Group's corporate account system, which means
that the company has sufficient liquidity to service debt at maturity.

Future development
At present there is little activity in the company. The Board expect no significant changes in
activity level.

Financial risk

The company is exposed to financial risk in different areas. The goal is to reduce the financial
risk as much as possible. The company’s current strategy does not include the use of financial
instruments. This is however, continuously being assessed by the Board of Directors.

Staff, discrimination and environment reports

The company has no employees. The Board of Directors consist of four members, all men.
The Board of Directors have through an assessment not found it necessary to do further
efforts to promote gender equality.

Research and development activities
The company has currently no ongoing research or development activities.

Environmental report
The Board is not aware of any pollution of the environment caused by the company.

Allocation of net result
The Board of Directors has proposed the net result to be attributed to:
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Net result (NOK_ 115971}
Net result allocated to other equity (NOK 115971)

Bergen, ~* /1 2019
The Board of Directors of Odfjell Gas Carriers AS

4
Voo, /;;/m{:‘ffz/ﬁ.‘.ﬂﬁ
Te#C Iversen
Chairman of the Board Member of the Board
Jeppe Jensen Alexis Atteslis
Member of the Board Member of the Board
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Netresult .. (NOK 113971
Net result allocated to other equity MNOK 118971)

Bagen, ~ /U 2019
The Board of Dirsctors of Odfjell Gas Carriers AS

Harald Potland
Member of the Board

Jeppe Jensen Alexis Atteslis
Member of the Board Member of the Board
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Note

OPERATING INCOME (-COST}
General and administration cost 2,7

Operating result

FINANCIAL INCOME AND EXPENSES

Interest income

Interest and fees paid

Qther financial expenses

Currency gain (loss) 11

Net financial items

Result before taxes

Annual net profit
ALLOCATION OF NET RESULT

Allocated to other equity
Total allocation

2018

(5,125)
{5,125)

13,167
(85,468)
(3,602)
(34,944)
{110,846)

{115,971)

(115,971}

115,971
115,971

2017

(5,125}
{5,125)

23,842
(226,148)

{2,701)

19,179
(185,827)

(190,952)

(190,952)

190,952
190,952
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S

(FIGURES IN NOK)

Note 2018 2017
ASSETS
CURRENT ASSETS
Cash and bank deposit 3,9 969,162 1,006,795
Total current assets 969,162 1,006,795
Total assets 969,162 1,006,795
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EQUITY AND LIABILITIES
Share capital
Total paid in capital

Other equity
Total equity

LIABILITIES

Due to related companies

Total of other Jong term liabilities
CURRENT DEBT

Due to related companies

Total current debt

Total equity and [iabilities

!{x“‘"

%‘w w«

G

L
ODFJELL GAS CARRIERS AS

i L~

£FErje Iversen
Chairman of the Board

(FIGURES IN NOK)

Note 2018 2017
6,8 100,000 100,000
100,000 100,000
8 (627,339) (511,368)
8 (527,339) (411,368)
5 1,495,601 1,418,164
1,495,601 1,418,164
5 9200 -
200 -
969,162 1,006,795
Bergen, o / & 2019
The board of Odfjell Gas Carriers AS
Jeppe Jensen
Member of the Board
Harald Fotland "

Alexis Atteslis
Member of the Board

Member of the Board

i
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EQUITY AND LIABILITIES
Share capital
Total paid In capial

Other equity
Total equity

LIABILITIES
Due to related companies

Totat of other long term labilitles

CURRENT DEBT
Due to related companies
Yotal current debt

Total equity and Rabilities

oo Dy

ODFIELL GAS CARRIERS AS

Note

6,8

Bergen,  / i 2019
The board of Odfjell Sas Carrlers AS

<Ferje lversen
Chalrman of the Board

f\ﬁf&

Alexls Atteslis
Member of the Boand

{FIGURES IN NOK)
2018 2017
100,000 100,000
100,000 100,000
(627,338} (511,368)
{527,338) (411,368)
1,495,601 1,418,164
3,095,601 1,418,164
300 -
200 .
969,162 1,006,795

/ f\-““ “f

Jeppe Jensen

Member of the Board

Harald Fotland
Member of the Board
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CASHFLOW STATEMENT

Cash flow from operating activities 2018 2017
Result before taxes (115,971) (190,952)
Changes in stock - -
Changes other current receivables - -
Other current accruals - -
Net cash flow from operations {116,971} {190,952)
Cash flow from financing activities

Changes in I/C with related companies 78,338 (6,722,647}
Changes in cash overdraft - .
Net cash flow from financing activities 78,338 (5,722,647}
Net change in cash balances (37,633) (5,913,599)
Cash and cash equivalents as per 01.01 1,006,795 6,920,394
Cash and cash equivalents as per 31.12 969,162 1,006,795
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ODFJELL GAS CARRIERS AS

INOTE 1 - ACCOUNTING PRINCIPLES

The financial statements have been prepared in accordance with the Norwegian Accounting Act and generally
accepted accounting principles in Norway.

Use of estimates

The management has used estimates and assumptions that affects the income statement and the valuation of
assets and liabilities at the balance sheet date.

Foreign currency translation

Transactions in foreign currency are translated at the rate applicable on the transaction date. Monetary items
ina foreign currency are translated into NOK using the exchange rate applicable on the balance sheet date.
Non-monetary items that are measured at their historical price expressed in a foreign currency are translated
into NOK using the exchange rate applicable on the transaction date. Non-monetary itemns that are measured
at their fair value expressed in a foreign currency are translated at the exchange rate applicable on the balance
sheet date. Changes to exchange rates are recognised in the income statement as they occur during the
accounting period.

Freight income

Freight income and voyage expenses are recognized at gross book value and accrued based on the number of
days before and after the voyage.

Inventery

Bunkers and inventories are accounted for at purchase price, on a first-in, first cut basis. Inventories are
measured at the lower of cost and net realisable value. If inventory is written down to net realisable value,
the write down is charged to the income statement.

Income fax

The tax expense consists of the tax payable and changes to deferred tax. Deferred tax/tax assets are calculated
on all differences between the book value and tax value of assets and liabilities. Deferred tax is calculated as 22
percent of temporary differences and the tax effect of tax losses carried forward. Deferred tax assets are
recorded in the balance sheet when it is likely that the tax assets will be utilized. Taxes payable and deferred
taxes are recognized directly in equity to the extent that they relate to equity transactions.

Balance sheet classification

Assets and liabilities related to the operation of the company are classified as current assets
and liabilities. Assets for long-term use are classified as non-current assets.

Current assets are valued at the lower of historical cost and fair value. Short term liabilities are
recognized at nominal value.
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ODFJELL GAS CARRIERS AS
(figures in NOK)

'NOTE 2 -GENERAL AND ADMINISTRATION COST -

General and administration costs consist of directly attributable costs charged from Qdfjell Management AS.

INOTE 3 - CASH AND CASH EQUIVALENTS

The company has no restricted cash per 31.12.2018 or 31.12.2017.

NOTE 4 - TAXES

31.12.2018 31.12.2017
Taxes payable
Result before tax (115,971) (190,952}
Tax-loss carried forward - -
Basis for tax payable (115,971) (190,952}
Group contribution - -
Tax base {115,871) {190,952)
Tax 23% 24 %

Taxes payable in the balance sheet - -

Specification of deferred tax/deferred tax asseis
31.12.2018 31.12.2017

Loss carried forward {627,339 (511,369}
Net temporary differences (627,339) (511,369)
Tax rate 22 % 23%
Deferred tax/(deferred tax assets) {138,015 {117,615}
Unrecognized deferred fax assets 138,015 147,615

Recognized deferred tax/{deferred tax assets) -

Because of uncertainty regarding future use of deferred tax assets, this is
not recognized in the balance sheet.

NOTE 5 - DUE TO RELATED COMPANIES

31.12.2018 31.12.2017

Odfjell Gas AS - short term 900.00 -
Odfjell Gas AS - long term 1,485,601 1,418,164
Total 1,496,501 1,418,164
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NOTE 6 - SHARE CAPITAL AND SHAREHOLDER INFORMATION

Share capital; 100 shares of nominal value NOK 1 000,-

Shareholders per. 31/12: Number of shares Percent of votes Percent of shares
QOdfjell Gas AS 100 100.00 % 100.00 %

INOTE 7 - SALARIES, NUMBER OF EMPLOYEES, BENEFITS, ETC.
There is recognised audit fee for 2018 of NOK § 100,- {eks VAT).
No paymant is made to the Board members or Generaf Manager.

The company has no employees.
The company is not comitted to have mandatory pension fund scheme under the Norwegian law.

'NOTE 8 - EQUITY

Share Gther Total

capital equity aquity
Equity 01 January 2018 100,000 {511.368) (411,368)
Met result 2018 - {115,8713 {115,871)
Equity 31 Desember 2018 100,000 {627,339 {527,329)

Equity is negative and the Board has high attention to this. The shareholder takes full responsibility for further operation.

:NOTE 9 - GROUP ACCOUNT

The company Is Included in the Group's corporate account systermn with Odfjell Gas AS og

QOdfiell Gas Shipowning AS. The companies are jointly and severally iable for any outstanding amounts.

INOTE 10 - CONSOLIDATED AGCOUNT

The company is included in Odfjell Gas AS's consclidated accounts. The consolidated financial statements can be

abtained by contacting Qdflell Gas AS's registered office is in Bergen.

NOTE 11 - CURRENCY GAIN (LOSS)

31.12.2018 31.12.2017
Currency gain 42,494 204,648
Currency loss {77,438} {185,469)
Total {34,944} 19,179
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