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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920243630

Resultatregnskap

Belgp i: USD Note 2022 2021
RESULTATREGNSKAP

Kostnader

Other operating expenses 2 1 355 000 1940 000
Sum kostnader 1355000 1940 000
Driftsresultat -1 355 000 -1 940 000

Finansinntekter og finanskostnader

Finance income 3 6 453 000 4 334 000
Sum finansinntekter 6 453 000 4 334 000
Finance expenses 3 5021 000 40 472 000
Sum finanskostnader 5021 000 40 472 000
Netto finans 1432 000 -36 138 000
Ordineert resultat far skattekostnad 77 000 -38 078 000
Ordineert resultat etter skattekostnad 77 000 -38 078 000
Arsresultat 77 000 -38 078 000

Overfaringer og disponeringer
Overferinger til/fraannen egenkapital 77 000 -38 078 000
Sum overferinger og disponeringer 77 000 -38 078 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920243630

Balanse

Belgp i: USD Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 5 255 312 000 255 312 000
Sum finansielle anleggsmidler 255 312 000 255 312 000
Sum anleggsmidler 255 312 000 255 312 000
Omlgpsmidler

Varer

Fordringer

Other receivables 6 000 4000
Konsernfordringer 9 84 820 000 72 446 000
Sum fordringer 84 826 000 72 450 000

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 6 840 000 68 000
Sum bankinnskudd, kontanter og lignende 840 000 68 000
Sum omlgpsmidler 85 666 000 72518 000
SUM EIENDELER 340 978 000 327 830000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 78 7210000 7210000
Annen innskutt egenkapital 7,11 372905 000 374 886 000
Sum innskutt egenkapital 380 115000 382 096 000

Opptjent egenkapital
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920243630

Balanse

Belgp i: USD Note 2022 2021
Other equity 7 -94 790 000 -94 867 000
Sum opptjent egenkapital -94 790 000 -94 867 000
Sum egenkapital 285 325 000 287 229 000
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Other non-current liabilities 10 45 741 000 24 619 000
Sum annen langsiktig gjeld 45 741 000 24 619 000
Sum langsiktig gjeld 45 741 000 24 619 000

K ortsiktig gjeld

Kortsiktig konserngjeld 9 1384 000 549 000
Current borrowings 10 169 000 1132 000
Other current liabilities to group companies 9 8181 000 14 301 000
Other current liabilities 178 000

Sum kortsiktig gjeld 9912 000 15 982 000
Sum gjeld 55 653 000 40 601 000
SUM EGENKAPITAL OG GJELD 340978 000 327830000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920243630

Konsernetsresultatregnskap

Belgp i: USD Note 2022 2021
RESULTATREGNSKAP

Inntekter

Operating revenue 148 465 000 146 914 000
Other income 50 000 116 000
Sum inntekter 148 515 000 147 030 000
Kostnader

Materials, goods and services 52 509 000 62 504 000
Salaries, wages and social security cost 5 36 581 000 36 793 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 9,10 39232000 42 293 000
Nedskrivning av varige driftsmidler og immaterielle eiendeler 9 10 231 000
Total other operating expenses 6 11 714 000 10 857 000
Sum kostnader 140 036 000 162 678 000
Driftsresultat 8479 000 -15 648 000
Finansinntekter og finanskostnader

Finance income 7 5120000 1970 000
Sum finansinntekter 5120000 1970 000
Finance expenses 7 48 261 000 38 820 000
Sum finanskostnader 48 261 000 38 820 000
Netto finans -43 141 000 -36 850 000
Ordineart resultat far skattekostnad -34 662 000 -52 498 000
Income tax benefit(expense) 8 1 098 000 7 581 000
Ordinaat resultat etter skattekostnad -35 760 000 -60 079 000
Arsresultat -35 760 000 -60 079 000
Andre resultatkomponenter for |FRS-foretak -10 638 000 -1 452 000
Sum resultatkomponenter for IFRS-foretak -10 638 000 -1452 000
Totalresultat -46 398 000 -61 531 000
Overfaringer og disponeringer
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== Brgnngysundregistrene Arsregnskap regnskapsaret 2022 for 920243630

Konsernetsresultatregnskap

Belgp i: USD Note 2022 2021
Overfaringer til/fra annen egenkapital -46 398 000 -61 531 000
Sum overfaringer og disponeringer -46 398 000 -61 531 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920243630

Konsernets balanse

Belgp i: USD Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 8 7 867 000 7 730 000
Sum immaterielle eilendeler 7 867 000 7 730 000

Varigedriftsmidler
Property, plant and equipment 9 448 624 000 474 239 000
Sum varige driftsmidler 448 624 000 474 239 000

Finansielle anleggsmidler

Other non-current assets 216 000 228 000
Sum finansielle anleggsmidler 216 000 228 000
Sum anleggsmidler 456 707 000 482 197 000
Omlgpsmidler

Varer

Fordringer

Trade and other receivables 11,21 58 424 000 69 695 000
Sum fordringer 58 424 000 69 695 000

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 12 31323000 38200 000
Sum bankinnskudd, kontanter og lignende 31323000 38200 000
Sum omlgpsmidler 89 747 000 107 895 000
SUM EIENDELER 546 454 000 590 092 000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2022 for 920243630

Konsernets balanse
Belgp i: USD Note 2022 2021
Share capital 13,14 7 210 000 7 210 000
Annen innskutt egenkapital 13,23 372905 000 374 886 000
Sum innskutt egenkapital 380 115 000 382 096 000
Opptjent egenkapital
Other equity 13 -256 233 000 -209 989 000
Sum opptjent egenkapital -256 233 000 -209 989 000
Sum egenkapital 123 882 000 172 107 000
Gjeld
Langsiktig gjeld
Pensjonsforpliktel ser 16 440 000 502 000
Utsatt skatt 8 119 000 230000
Non-current finance lease obligations 15,21 98 205 000 103 461 000
Other non-current liabilities 15 132 080 000 130 964 000
Sum avsetninger for forpliktelser 230 844 000 235 157 000
Annen langsiktig gjeld
Sum langsiktig gjeld 230844 000 235157 000
Kortsiktig gjeld
Current borrowings 15,23 121 146 000 111 083 000
Leverandergjeld 17,18, 29209 000 29141 000
21
Current finance lease obligations 15 30 351 000 27739000
Other current liabilities 11 022 000 14 865 000
Sum kortsiktig gjeld 191 728 000 182 828 000
Sum gjeld 422 572 000 417 985 000
SUM EGENKAPITAL OG GJELD 546 454 000 590 092 000
04.08.2024 kI 07:27 Brgnngysundregistrene Side 7 av 40



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2022 for 920243630

AKOFS Offshore AS

Annual report 2022
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—— Brgnngysundregistrene Arsregnskap regnskapséret 2022 for 920243630

Financial Statements
AKOFS Cffshore AS
For the year ended December 31, 2022

Income statement
Statement of financial position
Statement of cash flow

Notes
1 Significant accounting policies
2 Operating revenue and expenses
3 Net finance expenses
4 Income tax
5 Investments in subsidiaries
8 Cash and cash equivalenis
7 Equity
8 Share capital and shareholders
9 Intercempany balances with group companies
10 Related parties
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920243630

INCOME STATEMENT
For the year ended December 31

Amounts in USD thousands Note 2022 2021

Operating revenue - -
Total revenue and otherincome - -

QOther operaling expenses 2 (1 355) {1940}
Operating expenses (1 355) (1 940)
Operating profit {lcss) (1 355) {1 940)
Finance income 3 6453 4334
Finance expenses 3 (5 021) (40 472)
Net finance expenses 1432 {36 138)
Profit (loss) before tax 77 {38 078)
Income tax benefit (expense) 4 - -
Profit (loss) for the period 77 {38 078)
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== Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920243630

STATEMENT OF FINANCIAL POSITION
For the year ended December 31

Amounts in USD thousands Nofe 2022 2021
Shares in subsidiaries 5 255312 255312
Total non-current assets 255 312 255 312
Short term interest bearing receivables, internal 9 84 820 72 448
Other receivables 8 4
Cash and cash equivalents 6 840 68
Total current assets 85 666 72 518
Total assets 340 978 327 830
Share capital 7.8 7210 7210
Other capital paid in 711 372905 374 886
Other equity 7 (94 790) {24 867}
Total equity 285 325 287 229
Other non-current liabilities 10 45741 24619
Total non-current liabHities 45741 24619
Current borrowings 10 169 1132
Trade and other payables - -
Accounts payable to group companies 9 1384 549
Other current liabilities to group companies 9 8181 14 301
Other current liabilities 177 -
Total current liabilities g911 15 981
Total liabilitles and equity 340 978 327 830

Skayen, June 15, 2023 Board of Directors of AKOFS Offshore AS

i e

Paal Espen Johnsen Yuji Aibara
Chairman Board member
Takuji Sasaki Eirik Thomassen
Board member Board member

!

Gdr Atle Sjgberg
1 CEO
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Arsregnskap regnskapsaret 2022 for 920243630

STATEMENT OF CASH FLOW
For the year ended December 31

Amounts in USD thousands Nofe 2022 2021
Profit (loss) for the period 77 (38 078)
Other non-cash effects {08) 37 847
Changes in net operating assels 2384 1453
Cash generated from operating activities 1564 1223
Net cash from operating activities 1564 1223
Net cash from investing activities - -
Proceeds from borrowings g (17 482) {9271)
Borrowings related parties 10 19214 2995
Capital increase - 7700
Dividends 7 (1981} -
Cash flow from other financing activities (543) {351)
Net cash from financing acfivities {792) 1073
Net increase (decrease) in cash and cash equivalents 772 2298
Cash and cash eguivalents at the beginning of the period 2387 71
Cash and cash equivalents at the end of the period 3138 2 367
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B Brgnngysundregistrene Arsregnskap regnskapsaret 2022 for 920243630

Note 1 - Accounting Principles

The financial statements have been prepared in accordance with Norwegian Accounting Act and Norwegian generally accepted
accounting principles (NGAAP).

Revenue recognilion
Cperation revenue comprises operating cost recharged within the group. The revenue is recognized over the period when the cost
oceurs.

Use of estimates
The management has used estimates and assumptions that have affected assets, liabilities, incomes, expenses and information on
potential liabilities in accordance with generally accepted accounting principles in Norway.

Foreign currency transiation

Transactions in foreign currency are translated at the rate applicable on the transaction date. Monetary items in a foreign currency
are translated into USD using the exchange rate apglicable on the balance sheet date. Non-monetary items that are measured at
their historical price expressed in a foreign currency are franslated into USD using the exchange rate applicable on the transaction
date. Non-monetary items that are measured at their fair value expressed in a foreign currency are translated at the exchange rate
applicable on the balance sheet date. Changes to exchange rates are recognized in the income statement as they oceur during the
accounting period,

The results and financial positions are translated into the presentation currency as follows:

- Assets and liabilities are translated at the closing exchange rate at the reporting date (USD/NOK 9,78715)

- Income statements are translated at average exchange rate for the year, calculated on the basis of 12 monthly rates (USD/NOK
9,588279).

Income fex

The tax expense comprises tax payable and the change in deferred tax. Deferred tax assets/fliabilities are calculated on the
difference between the carrying amount and tax base of assets and liabilities. Deferred tax is calculated at the rate of 22 percent on
the basis of the temporary differences which exist between the carrying amount and tax base, as well as tax losses o be carried
farward at the close of the financial year. Deferred tax assets are recognized in the balance sheet to the extent that it is probable that
these may be utilized.

When calculating temparary differences in NOK, historic exchange rates from the date of conversion to the functional currency USD

are used, For subsequent transactions, the average exchange rate is used, with the ion of material tr fons, which are
translated at the rate in effect on the date of the actual transaction, When translating accumulated tax loss camryforwards, the closing
rate is used.

Batance sheet classification

Current assets and short term liabilities consist of recelvables and payables due within one year, and items related to the inventory
cycle. Other balance sheet items are classified as fixed assefs / long term liabilities.

Current assets are valued at the lower of cost and fair value. Short term liakilities are recagnized at nominal value.

Leng term liabilities are recognized at nominal value.

Investments in subsidianes

Investments in subsidiaries are measured at cost in the parent company accounts, less any impaisment losses. The investments are
impaired to fair value if the impairment is not considered temporary. Impairment losses are reversed if the basis for the impairment
loss is no longer present. | in idiaries are revi for impairment whenever events or changes in circumstances
indicate that the camying amount may exceed the fair value of the investment.

Dividends, group contributions and cther distributions from subsidiaries are recognized as income the same year as they are
recognized in the financial statement of the provider, If the dividends or group contributi withheld profits after the
acquisition date, the excess amount represents repayment of invested capital, and is recognized as a reduction of carrying value of
the investment.

A 1 ivable and other ivabl

Accounts receivable and other current receivables are recorded in the balance sheet at nominal value less provisions for doubtful
accounts, Provisions for doubtful accounts are based on an individual assessment of the different receivables. For the remaining
receivables, a general provision is estimatad based on expected loss.

Cash flow statement
The cash flow statement is presented using the indirect methed. Cash and cash equivalents includes cash, bank deposits and other
short term, highly fiquid investments with malturities of three months or less.
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Note 2 - Operating rovenue and expenses

There are no operating revenue in 2022. (There are no operating revenue in 2021)

There are no empleyees in AKOFS Offshore AS hence no salary or pension related costs. There is no remuneration to board
members. CEO receives remuneration from AKOFS Offshore Operations AS. There is no loan or guarantees related te the Board

members or shareholders.

Other operating expenses mainly include Allccation Management Cost{AMC), legal and audit fees. AMC costs negative 945
thousands included correction for 2021 AMC alocation, credit USD 2,3 million because of correction of 2021 AMC to AKOFS Norway
Operations and 2022 AMC costs USD 1,115 thousands against USD 4,140 thousands in 2021. The decrease caused by lower share
of the total costs of AMC in the group since AKOFS Norway Cperations AS began lo pay their AMC share from Q1 2022, Fees to

KPMG for statutory audit amounted to USD 44 thousands. {(USD 50 Thousands in 2021)

Amounts in USD thousands

Other
AMC alocation 2021
AMC alocation 2022

Total other operating expenses

Note 3 - Net finance expenses

Amounts in USD thousands

Interest income intercompany interest bearing recelvables
Interest income on bank deposils measured at amortized cost
Dividend

Net foreign exchange gain

Finance incoma

Interest expense related parties

Interest expenses intercompany interest bearing loans
Net foreign exchange loss

Impairment internal shares

Other financial expenses

Net finance expenses recognized in profit and loss

Note 4 - Incomae taxas

Amounts in USD thousands

Curen! tax expense
Current year
Adjustments for prior years

Total current tax expense

Deferred tax expense

Origination and reversal of temperary differences
Change in tax rate

Write-dewn {or reversal) of deferred tax assets

2022 2021

240 a9
(2 300) 1841

1115

(945) 1940
2022 2021

5838 3980

9 ¢}

- 69

808 305

6 453 4334

(2 396) (1 4585)

(860) (762}

(1744) (407
- (37 847)

) ©

(5 021) (40 472)

1432 (36 138)
2022 2021
(17 459

17 (469)

Tax on group centributions

Total tax income (

The table below reconciles the reported income tax expense to the expected income tax expense according to the corporate income

Ameunts in USD thousands

Profit (loss) before tax
Permanent differences
Tax income(expense) using the company's domestic tax rate (22%)

Tax effects of:

Tax rate different from 23% {24% in 2017)

Deferred tax from write down {or reversal) of deferred tax assets
Effect of permanent differences

Change in tax rates

Effect of functional currency different from currency in tax reporting

Income tax income (exp: )

Effectlve tax rate

Loss carried forward is not recognized for deferred tax asset,

2022 2021
77 (38 078)
37783

an 8377
17 (469)

- 8312)
(102)

©) (508
C% 1%
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__- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920243630

Note 5 - Investments in subsidiaries

Amounts in USD thousands

Percentage
owner-
Substdiary Location fvoting share Baook value Equity Result
AKOFS1AS Gsie 100 % 18 670 16 095 (2 084)
AKOFS 2 AS Cslo 100 % 175 165 93727 (16 083)
AKOFS 3 AS Cslo 100 % 39075 19991 2524
AKQOFS Offshora Operations AS Oslo 100 % 22 402 20307 169
Avium Subsea AS Cslo 97 % ) (31 520} {17 867)

Sum

265 312 118 800 {33 351)

An impatrment loss of USD 37,8 million of internal shares was recognized in 2021, see Note 3.

Note 6 - Cash and cash equivalents

Amounts in USD thousands 2022 2021
Cash pool 840 &8
Total cash and cash equivalents 840 68

The group has no credit facilities and no resiricted cash.

Note 7 - Equity

Share capital  Other capital Other equity  Total equity

Amounts in USD thousands paid in

Opening balance January 1, 2022 7210 374 886 {97 186) 284 930

Dividend to Akastor ASA (1981} (1 981)
Profit (Joss) for the period - - 77 77

Equity as of December 31, 2022 7210 372 905 {97 089) 283 026
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920243630

Note 8 - Share capital and shareholders

Amaunts in USD thousands No. Face value Book valug
A-shares 25 000 0,07 1803
B-shares 25 000 0,07 1803
C-shares 50 000 0,07 3805
Total share capital 100 000 7210
Shareholders as per December 31, 2022 Share class Shares  Shareholding ~ Voting share
Mitsui & Co., Ltd. A-shares 25 000 25% 25%
Mitsui 0.8 K. Lines, Ltd. B-shares 25 000 25% 25%
Akastor AS C-ghares 50 000 50 % 50 %
Total shares 100 0ol 100 % 100 %

AKGOFS Offshore AS has ordinary shares, divided in three classes for the sharehalders in the joint venture. The holders of ordinary
shares are enfitled to receive dividends and are entitied to one vote per share at General Meetings. All shares are pledged in favour
of Mitsui and MOL or first priority.

Note 9 - Intercompany balances with group companies

Amounts in USD thousands 2022 2021
Interest bearing receivables 84 820 72448
Trade receivables on group i - -
Total receivables from group companies 84 820 72446
Accounts payable to group companies 1384 549
Interest bearing loans 8181 14 31
Total pay to group 9585 14 849

Interest-bearing receivables and interast bearing loans to group companies have maturity in 2023 unless the |oan balance is rolled
forward, All IC balances are rolled forward with one year maturity from 01.01.2023

Note 10 - Related parties

Related party relationships are those involving control {either direct or indirect), joint conirol or significant influence. Related pariies
are in a position to enter inte transactions with the company that would not be undertaken between unrelated parties. All transactions
with related parties to AKOFS Oifshore have been based an arm's length terms.

Amounts in USD thousands 2022 2021

Income statement
Net financial items {2 298) (1 458)

Assets (Kabilities)
Non-current interest bearing loans (45 741) (24 619)
Current interest-bearing loans. (169} {1132)

AKOFS Offshore AS has a non-current interest-bearing lean, shareholder toan, to Akastor ASA and Mitsui & Co. LTD and Mitsui
{0.5.K Lines, Ltd with interest rate LIBOR + margin 5,5 %, The loan matures in 2025

AKOFS Offshore AS has a working capital facility agreement-loan, as a non current interest-bearing (ean to Akastor ASA and Mitsui
& Co, LTD and Mitsui 0.5.K Lines. Ltd with interest rate LIBOR + margin 5,5 %. The loan matures in 2025.

AKQFS Offshare AS has an outstanding accumulated interest USD 2.816 thousand from nan-current loans at 31.12.2022 which was
transferred from Current borrawings to Other non-current tiabilities,

Note 11 - Subsequent event
In May 2023 AKFOS Offshare AS completed a USD 5 miilion equity increase pro-rata between the current owners.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920243630

Consolidated Financial Statements
AKOFS Offshore
For the year ended December 31, 2022

Consglidated Income statement

Consolidated Statement of comprehensive income
Consolidated Statement of financial position
Consalidated Statement of cash flow

Notes
1 Corporate information
2 Basis for preparation
3 Significant accounting policies
4 Qperating revenue and other income
5 Salaries, wages and social security cost
6 Other operating expenses
7 Net finance expenses
8 Income tax
g Property, plant and eguipment
10 Intangible assets
11 Trade and other receivables
12 Cash and cash equivalents
13 Capital and reserves
14 Share capital and shareholders
15 Borrowings
16 Employee benefits - pension
17 Provisions
18 Trade and other payables
19 Financial risk
20 Qperating leases
21 Related parties
22 Group companies
23 Events after reporting date
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Brgnngysundregistrene Arsregnskap regnskapsaret 2022 for 920243630

NOTES

NOTE 1 - Corporate information

AKOFS Offshore AS is a limited company which is a joint venture of Akastor ASA (50%) and Mitsui & Co., Ltd. & Mitsui Q.S K.
Lines, Ltd. (25% respectively). The registered office is Karenslyst Allé 57, Oslo, Norway.

The consoclidated financial statements of AKOFS Offshore AS and its subsidiaries (collectively referred as AKOFS Offshore or the
group) for the year ended December 31, 2022 were approved by the board of directors and CEO on June 15, 2023. The
consolidated financial statements will be authorized by the Annual General Meeting on June 15, 2023.

Due diligence assessment

In accordance with the transparency Act, the company carries out due difigence report and the report is accessible on company's
website: hitps://www.akofsoffshore.com/company.

NOTE 2 - Basis for preparation

Basis of accounting

The consolidated financial statements have been prepared in accordance with the accounting act §3-9 and the regulation (forskrift)
far simplified use of International Financial Reporting Standards (IFRS) as established by the Norwegian Securities and Exchange
Comission (Finanstilsynet) March 4, 2008. Principles for measurement and recognition are in accordance with IFRS and principles
far presentation and disclosure in accordance with the Norweglan accounting act and generally accepted accounting principles in
Norway.

Going concemn basis of accounting
The consolidated financial statements have been prepared on a going concern basis.

Basis of measurement

The consoclidated financial statements have been preparsed on the historical cost basis except for the following material items, which
are measured on an alternative basis on each reporting date:

- Net defined benefit (asset) liability is recognized at fair value of plan assets less the present value of the defined benefit obligation.

Functional and presentation currency

The consolidated financial statements are presented in USD, which is AKOFS Offshore AS' functional currency. All financial
information presented in USD has been rounded to the nearest thousand {USD thousand), except when otherwise stated. The
subtotals and totals in some of the tables in these censolidated financial statements may not equal the sum of the amounts shown
due to rounding.

When the functional currency in a reporting unit is changed, the effect of the change is accounted for prospectively,

Use of estimates and judgements

In applying the accounting policies, management makes judgments, estimates and assumptions that affect the reported amounts of
assets, liabilities, income and expenses. The estimates and judgments are continuousty evaluated and are based on historical
experience and other factors, including expectations of future events that are belisved to be reasonable under the circumstances.
Revision to accounting estimates is recognized in the period in which the estimate is revised if the revision affects only that period,
orin the period of the revision and future periods if the revision affects both current and future periods.

Adoption of new and revised standards and interpretations

The accounting policies adopted are consistent with those of the previous financial year.
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Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920243630

CONSOLIDATED FINANCIAL STATEMENTS for AKOFS Offshore

For the year ended December 31,

CONSOLIDATED INCOME STATEMENT

Amounts in USD thousands Note 2022 2021

Operating revenue 4 148 465 146 914

Other incoms o 4 50 116

Total revenue and other income 148 515 147 030

Materials, goods and services (52 509) (62 504)
Salaries, wages and social security cost (36 581) (36 793)
Total cther operating expenses (11 713) (10 857)
Operating expenses (100 804) {110 154)

Operating profit before depreciation, amortization and impairment 47711 36 876

Depreciation and amortization 8, 10 (39 232) {42 293)
Impairment 9 - {10 231)
Operating profit (loss} 8 479 (15 648)
Finance income 7 5120 1970

Finance expenses 7 (48 261) (38 820)
Net finance expenses {43 141) (36 850)
Profit {loss) before tax (34 662) {52 498}
Income tax benefit (expense) 8 (1088) (7 581)
Profit {lass) for the period (35 760) (60 079)
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the year ended December 31

Amaunts in USD thousands 2022 2021
Profit {toss) for the period (35 760) {60 079)
Other comprehensive income

Currency translation differences - foreign operations (13 559) 1917
Deferred tax of currency translation differences - foreign operations 2 983 422

Total items that may be reclassified to profit or loss (10 576) (1 496)
Remeasurement gain {loss) net defined benefit liability (79) 55

Defarred tax of remeasurament gain (loss) net defined benefit liability 17 {12)
Total items that will not be reclassified to profit or loss (62) 43

Total other comprehensive income - g 0 638) {1 152)
Total comprehensive income (loss) (46 398) {61 531)
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
For the year ended December 31

Amounts in USD thousands Note 2022 2021
Deferred tax assets 8 7867 7730
Intangible assets 10 - -
Property, plant and equipment 9 448 624 474 239
Other non-current assets 217 225

Total non-current assets 456 707 482 197
ﬂé:ﬁ:imo}H-er receivables 11,21 58 424 69 694
Cash and cash equivalents 12 31323 38 200
Total current assets 89 747 107 895
Total assets 546 454 590 092
Share capital 13,14 7210 7210
Other capital paid in 13,23 372 905 374 886
Other equity 13 (256 233) (209 989)
Total equity 123 882 172107
Deferred tax liabilities 8 119 230

Employee benefit obligations 16 440 502

Non-current finance lease obligations 15,21 98 204 103 481

Other non-current liabilities 15 132 080 130 985
Total nan-current liabilities 230 844 235157
Current borrowings 15,23 121148 111 083
Current finance lease obligations 15 30 351 27 739
Trade and other payables 17,18,21 29 209 28141

Other current liabilities 11023 14 865

Total current liabilities 191728 182 828
Total liabilities and equity 546 454 590 092

Skayen, June 15, 2023 Board of Directors of AKOFS Offshore AS

ith

espe KBara

v
Paal Espen Johnsen Yuii Aibara
Chairman Board member
Takuji Sasaki Eirik Thomassen
Board member Board member

Gel AtliSj berg
CEO
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CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended December 31

Amounts in USD thousands 2022 2021
Profit (loss) for the period {35 760) (60 103)
Adjustments for:

Income tax expense 8 1098 7605
" Netinterest cost and unrealized foreign exchange 7.15 7756 8309

Depreciation, amortization and impairment 9 39 232 52 524

(Profit) loss on disposals of assets 4 (50) (116)
Changes in net operating assets 37 846 43 517
Cash generated from operating activities 50122 51736
Interest paid (7 968) (8 903}
Interest received 532 675
Net cash from operating activities 42 687 43 508
Acqguisition of property, plant and equipment 9 (28 965) {6 033)
Proceeds from sale of property, plant and equipment 4 50 116
Net cash from investing activities (28 915) (5918)
Proceeds from borrowings - external 15 83 000 83 000
Proceeds from borrowings - related party 18 19 242 2995
Repayment of borrowings - external 15 {90 735) (91 665)
Payment of finance lease liabilities 15 (28 392) (28 149)
Equity injection from owners - 7700
Cash flow from other financing activities 13 (1.9a1) -
Net cash from financing activities {18 886) (26 119)
Effect of exchange rate changes on cash and cash equivalents (1783) (2019)
Net increase (decrease) in cash and cash equivalents (6 877) 9453
Cash and cash equivalents af the beginning of the period 38 200 28747
Cash and cash equivalents at the end of the period 31323 38 200
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NOTE 4 - Qperating revenue and other income

Amounts In USD thousands 2022 2021
Araa of business

Sarvice revenue 98 648 100 610
Leasa revenus 49817 46 304
Total cperating revenue 148 465 146 914
Gain on disposal of assets 50 116
Total other Incame 50 118

based on

Brazil 70750 66702
Norway 77715 78212
Total operating revenue 148 465 146 914

NOTE & - Salaries, wages and social security costs

Amounts in USD 2022 2021
Salaries and wages 23999 24100
Saoclal security tax 4 565 4469
Pension cost 1935 2145
Other smployss cost 6083 6079
Salarles, wages and social sacurity costs 36 581 36T
Employees. 242 225

Managemant ramunarations

Total taxable
Amaunts in USD thousands Base salary Variahle pay Other bensfits remuneration Pansion
CEQ 315 148 1 482 36

The company practices standard employment contracts and standard texms and conditions regarding nofics periad and severance pay. The nolice period is three
months. CEO has an ag: for fion of ive duties.

Yatable pay Is based on the performance of AKOFS Qffshore.

Board of directors
The bozrd of directors did not receive board fees for the period.

NOTE & - Gther operating expenses.

Amounts in USD thousands 2022 2021
Renta) and other costs for bulldings and premises 962 363
Extarnal consultents and hired-ins inclusive audit feas 4915 4361
Office supplies 1342 1810
Trave! expenses 237 2331
Insurancs cost 2605 2890
Qther cast {481) (728)
Total other operating expenses 11713 10 357

Feees {0 the auditors

The table below summarizes audit fees, as well as fass for audit retated seivices, tax services and other servicas incurred by the group during 2022 and 2021.

Amounts In USD 2022 2021
Audit fes - ordinary asswance 169 182
Audit fea - other assurancs 36 28
Total B 205 2
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NOTE 7 - Net finance expenses

Amounts in USD 2022 2021

Interest income on bank deposile measured at amorlized cost 532 43
Fareign exshange gain 4 344 1168
Other finance income 244 760
FInance incoma 5120 1970
Interest expanse on financial liablities maasured al amortized cast (18 848) {16 582)
Financa charges under financial leases (19 905) {20784)
Fareign exchangs loss (9362) (1327)
Other financial Income (148) {137}
Finance expenses (48 281) {38 820)
Net finance expenses recognized in profit and loss. (43147 {36 B50)
NOTE & - Income tax

Income tax axpense

Amounts in USD thousands 202z 2021
Current tax expense

Currant year . (1287) {606)
Total current tax expense (1287 {606}
Deferred tax expense

Origination and reversal of temporary differences 4328 2282

Adjustments for prior yaars 385 (16}
Wiite-down for revarsal) of defered tax assats (4 525) (9 265}
Total deferred tax Income {expense} 188 (6999}
Tax on greup contributions - -

Total tax income {expense) - {1098} {7 605)
Effective tax rate

The table balow recanciles the reported income lax expense lo the expecled income tax expense according to the corporate incame tax rate in Norway.

Amaounts in USD thousands 2022 2021
Profit (loss) before tax (34 662) {52 498)
Tax income{expense) using the company's domestic tax rate 76826 11 550

Tax affects of:

Tax rate different from 22% (376) {213)
Permanent differences 130 ]

Deferred tax from write down {or reversal) of deferred tax assets (3608} (13 609)
Effect of functional currency different from currency in tax reparfing (708) 758

Shipping lax ragimes {4 758) (6231}
Other 597 51

Income tax income (expense) {1 098] (7 606}
Effective tax rate 3% -14 %

AKOFS 1 AS qualified for entry into Narwegian Tonnage Tax (NTT) regims for 2018. Enlry tax has besn caleulatsd and 20% Is included in tax basis for tax calculation.
Remaining balance is Included In net deferrad fax fiabllfes. Tax on financial result under tha NTT is included in tax expenses.

AKOFS Offshore impaired deferred tax assst in 2018 due 1o remaining antities within ordinary corperate tax regime cannot utillze the lotal tax losses camy-forward.

Avium Subses AS has bean in the NTT regime from year of establishamant and has na entry tax, Tennage tax Is included in aperating expsnses.

Change In net recognized deferred tax assets {liabilities)

Property, plant

Other  Tax loss carry-

Amounts in USD and squipment  Financial lease liabilities forward Total
Balance as of December 31, 2021 201 - 1385 1241 72% 7 476
Racognized In profit and loss 49 133 (13 824} 13801 258
Recognized in OCI - - (12} - 112}
Curency — _ - - - 1 1
Balance as of December 31, 2022 8949 - 1262 - 6295 14331 7723
Tax loss carry-forwards
Expiry data of unrecognized tax loss camy-forwards
Amounts in USD lhousands 2022 2021
Expiry in 2022 and later - -
Expiry in 2023 and later 6554 10 405
Indefinite 308 588 310 287
318142 329 692

Total
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NOTE 9 - Property, plant and equipment

Machinery,
equipment, IT  Assets under Righl-of use
Amounts tn USD Vessals hardwars  construction assels Total
Histericat cost
Batanes as of January 1, 2021 62610 29103 404 208 026 1108 143
Additions at cost 55 - 11134 - 11189
Transfar from Assat under construction (213) 13942 {13729) - Q
Transler and scrapping {205 560) (10816} {560} (222) {217 159)
Remeasuremant (5 098) - - (203) {5 299)
Currency translation differences 1924 (13 {113) - 1788
Balance as of December 31, 2021 453720 226 5136 207 600 298672
Additions at cost - 22 26235 - 29 258
Transfer from Asset under conshustion 18 BO6 - (18 806) - -
Trensfer and scrapping - (136 - - {130}
Remeasuremant - - - 4527 4527
Currency translatian differsnces (48019) 48 (357) - {48 423}
Balance as of December 31, 2022 £24 506 32062 16 208 212128 883 D04
and
Balancs as of January 1, 2021 - 501584 - 25138 - - 59 283 (586 005)
Depraclation this period - 27508 - 5831 - - 9138 (42 197)
Impairment this period - 10237 - - - (10 231)
Transfer and scrapping 205 560 fo8té - 222 218 599
Curency ¥anslation diffarences - 2607 8 - - (2598}
Balfance as of December 31, 2021 {236 389) {19 845) - (68 188) {424 433)
Depraclation this pariod {26 293} (4378} - {7 362) (38 033)
Impairment this period - ¢ - - 0
Tranaler and sarapping - 130 - - 130
Currency translation differences 27 022 34 - - 27 056
Balance as of December 31, 2022 {333 661) {24 058) - {75 581) (435 279)
Book value as of December 31, 2021 a17 330 123M 5136 139 402 474239
Book value as of December 31, 2022 288 846 8004 15 208 138 567 448 624
Ase of Dacember 31, 2022, AKOFS had entered inle i for the of property, plant and equipment amounting te USD 28 million {USD

16,9 millien in 2021), mainly ralated to the upgrade of the AKOFS Sealarer vassal and Skandi Sanlos vessel.

Depreciation
Estimatas for useful life, depreciation method and rasidual value are reviewd annually. Assels ars malnly depreciated on a straight-line basis aver the expected
aconomig lives as follows:

Machinery, equipmant and IT hardware 315 years
Vessals 20-25 years
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NQOTE 10 - Intangible assets

Amouats in USD thousands 1T softwars Total
Historical cost

Balance as of January 1, 2021 2421 2421
Balance as of December 31, 2021 2421 241
Bajance as of Pecember 31, 2622 2158 2158

and i

Balanca as of January 1. 2021 (2421) {2421)
Balance as of December 31, 2021 {2421) (2 421)
Ameriigation for this periad - -
Currency translation difference 262 263
Balance as of Pecember 31, 2022 {2158) (2158)
Book value as of December 31, 2021 [} [
Book value as of December 31, 2022 1] [+
Amortization

intangible assets are amortized over the axpectad sconomic lifa (three years).

NOTE 11 - Trade and other receivables

Amounts in USD thousands 2022 2021
Tiads receivablas 14 148 5843
Ofhar recsivables 1% 156
Trade and other receivables 14165 6993
Prepaid expenses and incurred incoma 3144 5487
Accrued lease revanue 4270 5757
Capitalizad contract costs 28903 41040
Public duies and tax refunds 7941 8456
Total 5B 424 69738

Book value of trade and ather receivables are approximately equal ta fair value,

Trads raceivablas are ralaled to major customer and nof ovardue per Decembar 31, 2022.

NOQTE 12 - Cash and cash equivalents

Amounts in USD thousands 2022 2021
Cash pool 28328 34 8BS
Interest-bearing depasils 2685 3312
Total cash and cash equivalents 31323 38 200

The graup has ne credit facifities. TUSD 1,035 is restricted cash.
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NOTE 13 - Capital and reserves

Share Cther capital

Amounts in USD thousands capital paidin Dther equity Total equity
Equity as of January 1, 2021 775 367221 - 148 329 226 066
Profit {loss) for the period - - - 60079 - 80079
Capital increase 35 7 665 - 7700
Changes in pengion reserve - - - 42 - 42
Currency transiation differences - - - 1540 - 1540
Equity as of December 31, 2021 7210 374886 - 209 588 172 107
Profit {loss) for ths pariod - - (35760) - 35760
Dividend ' (1981) - 4 981
Changes in pension reserve - - az 92
Currency translation differences - - (10 578) - 10 576
Equlty as of December 1, 2022 7210 372805 (256 233) 123832

''Paid dividend to Akastor ASA

Currency translation differences
‘The currency translation reserve includes exchange differances ariging from the of the in other iss than group curency USD,

NOTE 14 - Share capital and shareholders

AKOFS Offshore AS

Amounts n USD thousands No. Face value Book value
A-shares 25000 0,07 1794
B-shares 25000 0,07 1784
C-shares 50 000 0,07 3567
Tatal share capital 100 000 7175
Sharsholders as per Decamber 31, 2022 Shara class Shares Shareholding Vating shars
Mitsui & Co., Ltd. A-shargs 25 000 25% 25%
Mitsul 0.5.K. Lines, Ltd. B-shares 25000 25% 25%
Akasior AS C-shares 50000 50 % 50 %
Total shares 100 000 160 % 1c0 %

AKOFS Offshore AS has ordinary shares, divided in three clasees for the shareholders in the joint venture. The holders of ordinary shares are enlited te raceive
dividends and are entitied 1o ona vots per shars at Gieneral Meetings. All shares are pladged in favour of Mitsui and MOL on first priority.

NOTE 15- Borrowings

Long-term interest bearing liabilities

Amounts in USD thousands Currency inlarest rate Maturity 2022 2021
Senior lozn™ usp 54 % WJuly 2025 67 838 83339
Subordinated loan usb 17.0%  March 2025 29250 2g250
Long-tarm Ioan 1o sharsholders 49% June 2025 34 991 18375
Laasa lability * usb 2027 98204 103 481
Total 230 285 THTE

Short-term interest bearing liabilities

Amounts in USD thousands Curancy interest rale Maturity 2022 2021
Senior toan1) usp 54 % 2023 8675 9261
Senior loan2) usp 2,62 % Feb 2023 83000 83000
Subordinated foan ust 17,00 % 2023 18003 10700
Short-term loan related party uso 7.9% 2023 10 820 7376
Leass liability 3) uso 2027 30 800 26 485
Total 1851497 130822

" Senior foan intarsst is based on NIBOR + 3,5% margin.

2 Senior loan interest is basad on LIBOR + 1.0% aargin. In addition a Juarantes fea of 2.5% is paid {spiit equally between Mitsui and MOL). The
loan is refinanced in 2022 with new matuity in February 2023.

¥ Raprasents laasa liabilities racognized undar IFRS 16.
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NQTE 16 - Pension

AKQFS Cffshera’s pension costs represent the futura pansian sntittement eamed by employass in the financial year. In a defined contribution plan the campany is
responsible for paying an agread contribution to the empleyea’s pension assels, In such a plan this annual contribution is also the cost. In 2 defined banafit plan it is the
company's responsibility to provide a sertain pensien. The measurament of the cost and the pansion liability for such arrangements is subjsct to actuarial valuations.
AKFOS Ofishere hag over a long lime periad gradually maved from defined benefit to defined plans. C: the impagt of the
remaining defined benafit plans is gradually reducad.

Pension plans in Norway

The main pension arrangemant in Norway is a genaral pensicn plan by the This. providas the main general pension
il ofall dians. All pansion by employ represent limited additional pension entitlements,

Norwegian employars are obliged to provide an employment pension plan, which can be organized as a dsfined benefit plan or as a defined contribution plan. The

Norwegian companlas in AKQFS Offshore have closed the earler dafined benefit plans in 2010 and are now providing defined contribufion plans for all of their

employsas under 61 ysars of age.

Cefined beneflt plan
Tha company has dafinad bensfit plan for early reliremant.

Compensation plan

Yo ensuva that the employees wara treated fairly an the change avar 1o the new plan, the company has intreduced a compansation plan. The basis for deciding the

ion ameunt is the di between pension capital in the defined benefit plan and the value of tha defined banefit plan at the age of 67 years.
The compansation amount will be adjustad annually in with the adjt of he Incoms, and accrued intsrest acsording to market
interest. If the employse leaves the company voluniarily before the age of 67 years, he compensation amount will be reducad. The sompensation plan has 8 membara
from AKOFS Offshore as per ysar end 2022.

AFP / IKL— early retiremen! arrangement

AFP and IKL are aarly reti izad by . the main Labor Union organization in Norway {LO) and tha Norwagian Govemment.
The AFP plan is praviding additicnal lifelong pensions lo smplnyees that retire bsfurs the general refirement age, to compensale for the reductton of the ordinary
pension entitlamants_ The smployeas are givan a choica of retirement ags, wilh lowsr pansion at sarlier raticament.

The Norwegian Accounting Standards Board has issued a comment cancluding that the AFP and IKL pians ars a muli-employsr dafined benefit plan. The AFP plan
exposes the participaling entities to actuarial risk associated with employees of other enlities with the result that there s na consistent and rellable basis for allocating
the abligation, plan assets and eosts to lndwldnal participaling entitiss. Sufficient infarmation is not availabie to use definad benefit accounting and the AFP and (KL
plan is for as a defined plan.

Conbributions to the AFP scheme ie included in satary expences and was in 2022 USD 0.2 million (2021: USD 0.4 millicn). Tha AFP has 133 members from AKOFS
Offshore as per year end 2022 (2021: 129 memeksrs)

Contributions to the (KL schama Is includad in salary expanses and was in 2022 USD 0,1 mitlion (2021: USD 0,08 million). The IKL has 13 members from AKOFS
Offshore as per year end 2022 (2021: 13 memebers).

Pension plans in Brazil

Pension plans in Brazil are defined contributions plan.

Amounts in USD thousands 2022 2021
Contributions to defined benefit plans 8 8
Contributicns to defined contribiufans plans 1634 1803
Total pension cost 1642 1810

Net defined benafit liability

Amounts in U$D thousands 2022 2020
Balance as of January 1 502 545
Included in profit or loss

Service coat 8 9

Interast cost a

Sum . 12 15
Included in OCI

Astuarial less {galn) arising fram

- financiel aseumplion [#3) 2

- experience adjusimenls 83 {80}
Effects of movement in exchange rates (51) {2}
Sum 30 {58}
Other

Caontril paid into the plans {104) -

Sum t104) .
Balance as of Di 3 440 502

Defined benefit obligations - actuarial assumptions

2022 2021
Discount rate 3.20% 1,50 %
Salary progression 375% 2,50 %
Pension indexation 0-1,82% 0-1,82%
Mortality table K2013 K2013
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NOQTE 17 - Provisions

Amounts in USD Warranties provisions
Balanca as of January 1, 2022 31

New provisions

Provisions utiized -

Provisions revarsed @77}
Balance as of December 31, 2022 -

The isin for ies relates 1o the ibility that AKOFS, based on contractual agreaments, nesds to perform guarantee work related 1o producte and services
delivered 1o customers. The wamanties relates to Akastor legacy projects In Brazil which are not relalad ko AKOFS ordinary operations. The projects were completad
during 2022. No mare provisions to the Group,

NOTE 18 - Trade and ather payables

Amounts in USD thousands 2022 2021
Trade creditors 5158 5014
Accrued salary expenses 2832 2700
Accrued interest payable 1240 339
Accrued expansas 17 002 17 580
Other currant liabilities

Accrued operating costs 21081 20619
Trade and cther payables 26 239 25633
Publie duty and tax payabla 2970 3131
Qther 0 a7
Total 29 209 29 141

Trade credilors are due within one year.
Book value of trade and other payables are approximalely egual to fair value.

NOTE 18 - Financial risk
Qverall view an abjectives and strategy

The campany is exposed lo financial rigk in differant areas, especially intarest rate risk and exchanga rate rsk. The goal is to reduca the financial risk as much as
possible. This is sontinuously asssssed by the Board of Diractors.

Exchange rate risk.

AKOFS Offshors oparates primarily in a USD driven market and has USD as its i currency. The currancy for ths i accounts is USD.
Both Skandi Santos and Aker Waylarer have split contracts with one BRL element for servics to the Brazilian legal entity which has BRL as its functional currency and
one USD slement for the charter to the Norwegian legal entitiss which have USD as functional currency. The Seafarer has a contractad dayrate that consist of a NOK
element and USD element to miligate exchange rale exposure. Both the vessel owner entity and vessel operating enlity have NOK a: functional currency. The Group
actively manage currency and interest rate expasures. either by matching the funding and cost base to the revenua ar by uss of financial Instruments.

Interest rate risk

The company is exposed lo changes in the interest rats and follow up to hava an acceptable risk in this area. The majority of the company's debt has a floating interest
rale and Is therafore expasad lo changes in shorl term inlerest rates.

Liguldity risk

Liquidity risk is the risk that the group will encounter difficulty in meeting the cbligafions associated with its financial liakilities. The group manages its tiquidity lo ensure
that it will always have sufficiant liquidity resarves to meat its liabilities whan dus.

The liquidity of the group s assassed as safisfying.

Crudit risk.

Cradit risk Is tha rfsk of financial losses ko the group If fails ke mest I and arise malnly from accounts receivables.

The group has anly two customers whish are followad up closely. The risk for losses on receivables is canaiderad to ba low.

NOTE 20 - Operating leases

Future [ease under tease period

Group as lessor
Future minfmum lease income commilment under non-canceliable lease period

Amounts in USD 2022 2021
Due in one year 118 424 137 720
Due in bwo yaar 131 460 B85 380
Due in three year ’ 128 158 85380
Due in four year 57288 84 590
Due In five year 24228 1290
Due in more than five years - -
Total 459 560 394 359

Lease income reflecis the expected coniracted lease revenue for Aker Wayfarer from Petrobras for the respective contracts until June 2027 , Skandi Sanlos from
Patrabras for 3 years contract untl May 2026, AKOFS Seafarer from Equinor uniil Nev 2025.
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NOTE 21 - Related parties

Rolated party refationships ara those involving control (either direct or indirect), icint control or siginificant influence. Related parties re In a position to enter into
transactions with the company that wouid not be undartaken betwesn unrelated parties. All transactions with related parties to AKOFS Offshore have been basaed on
am’s length terms.

Akastor holds 50% of the shares in AKOFS Offshore AS. The largest sharshalder of Akastor, Aker Holding AS, is wholly owned by Aker ASA, which in tum is controlled
by Kjell lge Rekke through TRG Holding AS and the Resource Group TRG AS. All subs'diaries and associates of Akastar ASA, are considered retated partias lo
AKOFS.

Amounts in USD 2022 2021
Income staterment

Oporating revenues - -

Operating costs 243 107
Nat financial items {24 467) (24 325)
Assets (liabilities)

Interest-baaring shert tarm foans 111922 90 376

Interest-bearing lang lerm leans 64241 47 625

CAPEX

Trade payables 86 -
Below are iptions of signi related parly

Akastor

Agz of December 31, 2622, AKOFS Offshare has a Jong-term interast-bearing loans of USD 17.5 millien against Akaslor (LIBOR + margin 2.5/5.5 percent). This consists
of a shareholder lean of USD 17.5 million. In addtition AKOFS Offshors has a shert-term loan of USD 5.5 million drawn an a working capital facility. See note 15
Borrawings Further, Akaglor, together with Mitsui and MOL has made available a MOK 100 million revolving facility to AKQFS Offshare AS from contract
commencaemsnt with Equinar. As of Dacember 31, 2022 in lotal NOK 52.5 million is drawn. This is included in the interast-baaring loans.

As part of the joint venture sharehalders agreament, the cthar two investors, Mitsui and MOL, are entitiad to a guaranteed prafemrsd aquity return, in respact of the
oparations of AKOFS Seafarer, amounting to & total of USD 46 million over a 8 year's pariod. The paymont of prefarred return will be sattled firstly by erdinary dividend
fram AKCOFS Offshare, yet any shortfall is guarantead by Akastar. Akastor ASA has issuad a bank guarantee for payment of preferred retumn , tha remaining guarantes
amount [s NOK 131 million.

Akastor has issued a financial guarantes of NOK 152 million In favour of finance Inatilubions for fulfilment of lease obligations related fo Avium Subsea AS. Akastor bas
issued a financial parent company indemnity guarantee of NOK 1.4 billien in favour of OCY Wayfarer Limited for fulfilment of |aase obligations related tn AKCFS 3 AS.
In addition, Akastor is guaranteeing the performance of AKQFS Norway Qperations AS {operating AKOFS Seafarer) under the 5 year charter agreement with Equinor.
The total contract value of this charter agresment is NOK 2.3 billien. Avium Subsea AS, AKOFS 3 AS and AKOFS Norway Operations AS are whally owned subsidiaries
of AKOFS Offshore.

Mitsui and MOL

AKOFS Offshore has a long-term interest-bearing lean of USD 17.5 million to Mitsui and MOL as of December 31, 2022. This cansists of a sharaholder Joan of USD
17.5 million. In addition AKOFS Gffshore has a short-ferm loan of USD 5.5 million drawn on a working capital facility a8 of Dacember 31, 2022. $66 nots 15 Bowowings.
Fusther, Mitsui and MOL, togsther with Akastor has made avallable a NOK 100 million revalving facility o AKOFS Offshore AS from contract commancement with
Equinor. As of Dacember 31, 2022 in {otal NOK 52.5 million is drawn. This s Included In tha interast-bearing loans.

Mitsul and Samba Offshore 5,A, {a MOL company)

Avium Subsea AS has a long-term interest bearing loan (subordinated loan) to Mitsui and Samba Offahors S.A. of USE 29.3 million as of December 31, 2022, Ses note
15 Bomowings.

Guarantes fse on senior loan of 2.5% is paid (split equally batwsan Mitsui and MOL) .

NQTE 22 - Group companies

Percantage Percentage
owner- owner-
Group companies as of December 31 Jvating share Iveling share
Company Location Country 2022 2021
AROFS Otfshors AS Oslo Norway
AKOFS 1 AS Oslo Notway 100 % 100 %
AKOFS 2 AS Oslo Norway 100 % 100 %
AKOFS 3 AS Qslo Norway 100 % 100%
Avlum Subsea AS Oslo Norway 1006 % 100 %
AKQFS Offshora Operalians AS Cslo Norway 100 % 100 %
AKOFS Norway Operations AS Qslo Norway 100 % 100 %
AKOFS Brazil Operations AS Oslo Narway 100 % 100 %
Ak Operaghes do LTDA Macae Brazil 100 % 100 %
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NOTE 23 - Events after reporting date

Bhort term interast baaring laan of USD 83 million related 1o financing of Avium Vassal has baan refinanced In 2023 to 3 years long term interast bearing laan with new
malurity in Fabrary 2026.

Equity increass, in May 2023 AKFOS Offshore AS complated a USD 5 million equity increase pro-rata behween the curent ownars
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AKOFS Offshore

Board of Directors report 2022

Operations and locations

AKOFS Offshare AS (hereinafter referred to as “AKOFS Cffshore”, "AKOFS” or “the Group”) is a global provider of vessel-based subsea
well construction and intervention services to the oil and gas industry, covering all phases from conceptual development to project
execution and offshore opsrations. The company operates three specialized offshore vessels, AKOFS $Santos, Aker Wayfarer and AKOFS
Seafarer. The company's head office is located in Oslo, Norway.

Highlights 2022

2022 will be remembered first and foremost by the geopolitical tension seen in the world, escalated by Russia's invasion of Ukraine in
February. The war in Ukraine had effect en energy prices and led to increasing oil prices through the first half of 2022, primarily because
of supply concerns and low oil inventories going info 2022. Through the second half of 2022, oil prices decreased driven by fear of
recession and lower global activity levels following high global inflation seen through the year, partly driven by energy prices. Despite a
volatile year in terms of crude oil prices, with only a moderate price increase year-over-year, the activity within oil and gas related
businesses increased and is expected to further increase in 2023 and forward driven by high focus on energy security and higher global
activity following the normalization after the COVID-19 pandemic. For AKOFS Offshore, the increase in offshore upstream capex seen
through 2022 and higher offshore activity is expacted to have a bearing on the long-term activity level of the company. Despite uncertainty
related to inflation and increasing interest rates threatening global growth as well as geopolitical instability, the long term prospects for
AKOFS Offshore going into 2023 look promising based on continued estimated growth for services provided both in Norway and Brazil.

Through 2022, both AKOFS Santos and Aker Wayfarer operated on contracts in Brazil for subsea equipment installation work. Aker
Wayfarer was on contract with Petrobras through the year while AKOFS Santos was operating on a short-term contract with a third party
until July, after which she went to yard to prepare for the new three-year contract with Petrobras originally expected to commence late
2022. However, a period of delay related to dsliveries from a sub-supplier led to that the contract first commenced in March 2023. Utilization
for the two vessels operating in Brazil was good throughout 2022, with revenue utilization for Aker Wayfarer and AKOFS Santos of 97
percent and 91 percent respectively, adjusted for the AKOFS Santos yard stay

In July, AKOFS Offshare secured a new four-year contract for Aker Wayfarer to perform services as a subsea equipment support vessel
Petrobras in Brazil. The new contract is expected to commence in the third quarter of 2023, following expiry of its current contract in April
2023 and a shorter yard stay. Total contract value of the new contract is about USD 282 million, of which about USD 198 million will be
revenue allocated to AKOFS Offshore and included in the company’s backlog

AKOFS Seafarer continued to operate on its five-year contract with Equinor for Light Well Intervention services in the North Sea and has
through 2022 been delivering solid operational performance. The vessel recorded a technical uptime above 97 percent in 2022, adjusted
for periods on yard and waiting on weather. Total revenue utilization ended at around 86 percent, affected by a period of both mobilization
and demabilization of coiled tubing equipment to prepare the vessel for coiled tubing operations during the summer season. 2022 was
the first time AKOFS Seafrarer performed riserbased coiled tubing operations in the North Sea, and AKOFs Cffshore delivered a
successful camapign of three wells to Equinor

The market situation for AKOFS Offshore over the last years has been affected by relatively low investment levels among oil companies.
This has affected the prospects available for the company and more concretely day rates on the contracts for the various vessels. In 2022,
AKOFS Offshore secured a new confract for the Aker Wayfarer vessel, an important achisvement for the company, and with this all of
AKOFS Offshore’s vessels are on medium- to long-term contracts.

In 2023 and farward, AKOFS Offshore will continue to focus on delivering high uptime on its existing contracts. Further, securing successful
commencement of the Aker Wayfarer vessel on the new four-year contract is a key focus area for the year. In addition, the company is
continuously evaluating opportunities to grow within subsea well construction, intervention services and offshare wind through further
leveraging its competencies within advanced offshore technology and operations.

Group Financial Performance

Income statement

Total revenue for 2022 increased by 1 %, from USD 147.0 million to USD 148.5 millien. The increase was mainly related to full operation
of the Aker Wayfarer which in 2021 concluded its five-year periodic survey. EBITDA increased by USD 10.8 million to USD 47.7 million.

Depreciation and amartization were USD 39.2 million in 2022, compared to USD 42.3 million in the previous year.

Net financial expenses were USD 43.1 million in 2022 compared to USD 36.9 million in the previous year. The pre-tax loss for the year
was USD 34.7 million, compared to a loss of USD 52.5 million the previous year.

The income tax aexpense for 2022 was USD 1.1 million, compared te a tax expense of USD 7.6 million in 2021.

The group had a total loss of USD 35.8 million for the year.
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AKOFS Offshore

Financial position
Total assets of AKOFS Qffshore amounted to USD 546.4 million as of December 31, 2022 comparad with USD 590.1 mitlion at year-end
2021,

Total long-term liabilities decreased with USD 4.3 million. The changes reflect decrease in the long-term external debt of AKOFS Seafarer
with USD 15.5 miltion, increase in the long-term shareholder debt with USD 16.6 million, and a reduction in the lease labilities towards
Ocean Yield of USD 5.3 million. Tatal short-term debt increased with USD 8.9 million. The changes reflect increases in the shori-term
debt of AKOFS Seafarer with USD 3.5 million, increase in shert-term debt of Subordinated loan with USD 7.3 million.

Total equity amounted ta USD 123.9 million at year-end 2022, compared to USD 172.1 millicn the year hefore. The equity ratio was 23
percent as of December 31, 2022, a decrease from 29 percent in 2021.

Cash flow

As of December 31, 2022, AKOFS Offshore had cash of USD 31.3 million, compared to USD 38.2 million in 2021. The net cash flow from
operating activities was positive USD 37.8 million, comprising of net cash inflow from operating activities of USD 50.1 million and payments
of USD 8.0 million for income tax and interest cost.

Net cash flow from investing activities was negative USD 28.9 million campared to negative USD 5.9 million in 2021. The cash flow from
investing activities was related to capex investments, primarily related to the upgrade of the vessel AKOFS Seafarer with USD 15.0 million
and AKOFS Santos with USD 13.4 million.

Net cash flow from financing activities amounted to USD 18.9 million reflecting additional borrowings of USD 102.0 million mainly related
to refinancing Avium Subsea and Working Capital Facility loan to AKOFS Seafarer, debt and lease repayments of USD 119.1 million. In
2022 AKOFS paid a dividend of USD 1.8 million to Akastor ASA related collection of an older tax claim in Brazi that is regulated in the
company's shareholder agreement.

Going concern
The Board of Directors confirms that the going concern assumption, on which the consolidated financial statements have been prepared,
is appropriate.

Subsequent events

Debt refinancing

In February 2023 Avium Subsea refinanced its USD 83.0 million facility with SMBC. The refinancing was with Sumitomo Mitsui Trust Bank
{SMTRB) for a 3-year term loan with new maturity in February 2026.

Equity issue
In May 2023 AKFQS Offshore AS completed a USD 5 millicn equity increase pro-rata between the current owners.

Financial risk

Overall view on objectives and strafegy

The company is exposed to financial risk in different areas, especially interest rate risk and exchange rate risk. The goal is to reduce the
financial risk as much as possible. This ts centinuously assessad by the Board of Directors.

Exchange rate risk

AKOFS Offshore operates primarily in a USD driven market and has USD as its functional currency. The presentation currency for the
consolidated accounts is USD. Both AKQOFS Santos and Aker Wayfarer have split contracts with one BRL element for service to the
BraZzilian legal entity which has BRL as its functional currency and one USD element for the charter to the Norwegian lagal entities which
have USD as functional currency. The group include the use of financial instruments on a case by case basis. This is continuously being
assessed by the Board of Directors.

Interest rafe risk
The company is exposed to changes in the interest rate and follow up to have an acceptable risk in this area. A largs part of the company's
debt has a floating interest rate and is therefore exposed to changes in short term interest rates.

Liguidity risk
As per the budget for 2023 the company will be dependent on continued support from the owners preliminary to fund the upgrade and off-
hire period on the Aker Wayfarer hefore commencing a new contract in the second half of 2023.

Credit risk
The risk for losses on recaivables is considered to be low.

Rasearch, Innavation and Technology Development
AKQFS Offshore did not capitalize cost related to development in 2022.

True and fair view
The Board of Directors is of the opinion that the statutory accounts give a true and fair view of AKOFS Offshore assets and equity, financial
pasition and result.

Parent company results and allocation of net profit
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AKOFS Offshore

AKOFS Offshare AS is the ultimate parent company in the AKOFS Offshore group, and its business is the ownership and management
of all subsidiaries. AKOFS Offshore AS has oufsourced all management functions to group company AKOFS Offshore Operations AS.
AKOFS Offshore AS had a net gain of USD 77 thousand in 2022 (net loss of USD 40 377 thousand in 2021).

The Board of Directors has proposed the nat gain of USD 77 thousand of AKOFS Offshore AS to be allocated to:
Other equity USD 77 thousand
The working environment and the employees
Leave of absence due to illness was in total 3.8 percent, 2.0 percent short term and 1.8 percent long term. The split of sick leave on

offshore and onshare was 4.4 percent and 1.7 percent respectively.

The group had one reportable personnel injury during the year. The Lost Time Incident Frequency {LTIF) was zero and the Total
Recordable Incident Frequency (TRIF} was 1.7 for the year,

The Beard of Directors consider the working environment as good. The group’s working environment committees held regular meetings
in 2022,

Equal opportunities and discrimination
AKOFS Offshore group had a total of 242 employees as of December 31, 2022 The female/male ratio were as follows:

Onshore Offshore
Female 40% 1%
Male 60% 99%

The average salary for female employees is on the same level as the average salary for male employees for similar positions, The Board
of Directors consists of four men. The Board of Directors is aware of the society's expectations for activities to promote equal opportunities
in hoth the company and the Board of Directors and strives to meet those expectations. The Board of Directors regard the situations as
satisfactory and that it is not necessary to execute special actions within the area of equal opportunities and discrimination.

The Discrimination Act’s objective is to promote gender equality, ensure equal opportunities and rights, and to prevent discrimination due
to ethnicity, national origin, descent, skin colour, language, religion and faith. The Group is working actively, detarmined and systematically
to encourage the act's purpose within our business. Included in the activities are recruiting, salary and working conditions, prometion,
developrnent opportunities and protection against harassment,

Environmental report

The company operates vessels performing offshore construction and well support work. The vessels are equipped with modern technology
according to regulatory requirements to prevent negative environmental impact. The company policy far health, safaty and environment
(HSE) demonstrates the commitment to safe and environmentally sound operations. For systematically managing HSE, the company has
established an HSE management system based on intemal requirements, regulatory requirements, and the requirements of the
international HSE standards 1S014001 (Erwironmental management system) and 1SO 45001 (Health and Safety management system).
The HSE management system also ensures that the company operates in compliance to local rules and regulations. The company has
committed to a vision of zero incidents, which commits our offshore crew to work systematically to prevent situations that can negatively
impact health, safety or the environment. There were no significant environmental incidents during the year.

Board of Directors Liability insurance

The principal insurances for AKOFS Offshore are arranged by Aker Insurance Services AS as part of the Aker ASA group insurances.
These group insurances protect the group activities in a number of territeries. The Board of Directors liability insurance of AKOFS Offshore
is insured by the D&O gruppeforsikring at the TRG group level.

Due diligence assessment
In accordance with the transparancy Act, the company carries out due diligence report and the report is accessible on company's website;
https:/iwww akofsoffshore.com/company.

Skgyen, June 15, 2023
Board of Directors of AKOFS Offshare AS
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KPMG AS Telephone +47 45 40 40 63
Sarkedalsveien B Fax
Postboks 7000 Majorstuen I K

. 0306 Oslo nternet www.kpmg.no

Enterprise 935 174 627 MVA

To the General Meeting of AKOFS Offshore AS

Independent Auditor's Report

Opinion

We have audited the financial statements of AKOFS Offshore AS, which comprise:

+ The financial statements of the parent company AKOFS Offshore AS (the Company), which
comprise the statement of financial position as at 31 December 2022, the income statement
and the statement of cash flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies, and

+ The consolidated financial statements of AKOFS Offshore AS and its subsidiaries (the Group),
which comprise the statement of financial position at 31 December 2022, the income
statement, the statement of comprehensive income and the statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion:
+ the financial statements comply with applicable statutory requirements,

+ the financial statements of the parent company give a true and fair view of the financial
position of the Company as at 31 December 2022, and its financial performance and its cash
flows for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway, and

+ the consolidated financial statements give a true and fair view of the financial position of the
Group as at 31 December 2022, and its financial performance and its cash flows for the year
then ended in accordance with simplified application of international accounting standards
according to section 3-9 of the Norwegian Accounting Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audif of the Financial Statements section of our report. We are independent of the Company and the
Group as required by laws and regulations and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Penneo document key: 81347-00D80-W3NOD-T ELJA-4JEIW-525E1

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information
in the Board of Directors’ report. The other information comprises information in the annual report, but
does not include the financial statements and our auditor’'s report thereon. Qur opinion on the financial
statements does not cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of
Directors’ report. The purpose is to consider if there is material inconsistency between the Board of
Directors’ report and the financial statements or our knowledge obtained in the audit, or whether the
Board of Directors’ report otherwise appears to be materially misstated. We are required to report if
there is a material misstatement in the Board of Directors’ report. We have nothing to report in this

regard.
Offices in:

KPMG AS, a Norwegian limited liability company and member firm of the KPMG netwark of independent member firms affiliated Oslo Elverum Mo i Rana Stord

with KPMG Inlernational Cooperative ("KPM@ International”), a Swiss entity Alta Finnsnes Molde Straume
Arendal Hamar 8kien Tromse

Statsautorisente revisorer - medlemmer av Den norske Revisorforening Bergen Haugesund  Sandefjord Trondheim
Bode Knarvik Sandnessjgen Tynset
Drammen Kristiansand ~ Stavanger Alesund
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m Independent Auditor's Report - AKOFS Offshore AS

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report
+ is consistent with the financial statements and
+ contains the information required by applicable legal requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for the preparation and true and fair view of the consolidated financial
statements of the Group in accordance with simplified application of international accounting
standards according to the Norwegian Accounting Act section 3-8, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s and
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern. The financial statements of the Company use the going concern basis of accounting insofar
as it is not likely that the enterprise will cease operations. The consolidated financial statements of the
Group use the going concern basis of accounting unless management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reascnable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with |SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for cne
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Penneo document key: 81347-00D80-W3NOD-T ELJA-4JEIW-525E1

+ obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's or the Group's internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ conclude on the appropriateness of management’s use of the going concern basis of
accounting, and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company and the
Group's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company and the Group to cease to
continue as a going concern.
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+ evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

+ obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, 22 June 2023
KPMG AS

Monica Hansen
State Authorised Public Accountant
(Electronically Signed)
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Var dato Din dato Sakshehandler
29.11.2018 24.10.2018 Henning Stokke
800 80 000 Din referanse Telefon !
Skatteetaten Skatteetaten.no Camilla Gonsholt Hov 800 80 000 '
Org.nr Var referanse Postadresse
996250318 2018/1228660 Postboks 9200 Grenland
0134 Oslo
AKOFS OFFSHORE AS
Postboks 244 Skegyen

0213 OSLO

Tillatelse til & utarbeide arsheretning og arsregnskap pa engelsk sprak
for AKOFS Offshore AS, org.nr. 920 243 630

Vi viser til deres brev av 24. oktober 2018 hvor dere seker om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk sprak for AKOFS Offshore AS.

Skattedirektoratet gir p& bakgrunn av en konkret hethetsvurdering AKOFS Offshore AS dispensasijon fra
kravet til & utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen gjelder s& lenge opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Branngysund sammen med arsregnskapet. Det ‘
paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt. ‘
|
|

Bakgrunn
Fra sgknaden gjengis:

AKOFS Offshore AS (org nr: 920 243 630) sgker om tillatelse til & utarbeide arsregnskap og
arsheretning pa engelsk sprak fra og med regnskapséaret 2018 for selskapsregnskap og
konsernregnskap. Dette selskapet er nytt holdingselskap i AKOFS Offshore konsernet som fglge
av at Akastor har soigt 50% av sefskapet. AKOFS Offshore AS er na et joint venture mellom
Akastor ASA (50%), Mitsui O.S.K. Lines, Ltd. (25%} og Mitsui & Co. Ltd. {25%). Det er et krav fra
MOL og Mitsui om arsregnskap og konsernregnskap pa engeisk.

AKOFS Offshore AS er morselskap i konsernet. Selskapet har ingen eksterne kunder og et fatall
leverandarer, hovedsakelig knyttet til norske regnskaps- og revisjonstienester og advokater. Det er
ingen ansatte i AKOFS Offshore AS. Selskapets styresammensetning vil reflektere eierforholdet og
styredokumentasjon vil vaere pa engelsk.

AKOFS Offshore konsernet opererer i det internasjonale olje- og gassmarkedet og har seiskaper i
Norge og i Brasil. Konsernet har fo pagéende kontrakter med Petrobras i Brasil og inngikk i 2018
en kontrakt med Equinor pa norsk sokkel med oppstart i 2020. Datterselskapene som har ansatte,
AKOFS Offshore Operations AS i Norge og AK Operacoes do Brasil Ltda i Brasil, har 4rsregnskap
pa lokalt sprak.

Konsernet har eksterne langivere hvor kommunikasjon foregér pa engelsk. Konsermets storste
leveranderer er i hovedsak leverandgrer il det internasjonale olje- og gassmarkedet, hovedsakelig
leverandarer i Norge, Brasil, USA og UK.

En norsk utarbeidelse av arsregnskap og arsberetning vil kun ha til formal 4 tilfredsstille regnskapslovens
sprakkrav.

Side1/2
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Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal arsregnskapet og arsberetningen vaere pa norsk.
Departementet kan ved forskrift eller ved enkeltvedtak hestemme at &rsregnskapet og/elier &rsberetningen
kan vaere pa et annet sprak.

1 Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt fzlgende om regnskapslovens
formél, jf. pkt. 1.1:

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen lil kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdanneise pa aksjer er en forutsetning for at ressursbruken i
samfunnsekonomien skal bli best mulig. Gode regnskaper vil 0gséa gjare det vanskeligere for
markedsdeltakere a ta ut spekulasjonsgevinster med basis i skfevit fordelt informasjon.

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisicnen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til
& utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det saerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes

ved en dispensasjonssgknad. | denne vurderingen har Skattedirektoratet lagt vekt p& at selskapet er eid av
utenlandske selskaper, Eierkretsen er begrenset. Videre er det lagt vekt pa at selskapet opererer i det
internasjonale olje- og gassmarkedet, og at alle brukerne av regnskapet benytter eller behersker engelsk
som arbeidssprak.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Torstein Kinden Helleland
seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Henning Stokke

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.
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