== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2022: Arsregnskapet er elektronisk innlevert

918 719 679

Aksjeselskap

PANPHARMA NORDIC AS
Anolitveien 4

1400 SKI

01.01.2022 - 31.12.2022

Nei

Ja
Regnskapslovens alminnelige regler

Pierre Jean-Y ves Emile Moysan
24.03.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Breanngysundregistrene, 02.06.2024

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 918719679

Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Salgsinntekt 39 822 359 23 659 586
Sum inntekter 39822 359 23 659 586
K ostnader

V arekostnad 30841715 16 609 062
L gnnskostnad 2 2 455670 2190 861
Avskrivning 4 12 325 11 553
Annen driftskostnad 4 804 603 3348 456
Sum kostnader 38114 313 22 159 932
Driftsresultat 1708 046 1499 654

Finansinntekter og finanskostnader

Annen finansinntekt 340 923 506 203
Sum finansinntekter 340 923 506 203
Annen finanskostnad 40 063 606 126
Sum finanskostnader 40 063 606 126
Netto finans -979 683 -726 910
Ordineert resultat far skattekostnad 728 363 772 744
Skattekostnad pa ordinaat resultat 3 160 215 170 004
Ordineert resultat etter skattekostnad 568 148 602 740
Arsresultat 568 148 602 740

Overfaringer og disponeringer
Overfaringer annen egenkapital 5 568 148 602 740
Sum overferinger og disponeringer 568 148 602 740
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Balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler
Drifts @sare, inventar, verktay, kontormaskiner ol 4 41761 54 086

Sum varige driftsmidler 41 761 54 086

Finansielle anleggsmidler

Investeringer i akgjer og andeler 1006 1006
Sum finansielle anleggsmidler 1006 1006
Sum anleggsmidler 42 767 55 092
Omlgpsmidler

Varer

Sum varer 5049 171 11041619
Fordringer

Kundefordringer 11 610 780 4 468 402
Andre fordringer 123 494 548 584
Sum fordringer 11734274 5016 986

Bankinnskudd, kontanter og lignende

Sum bankinnskudd, kontanter og lignende 4500 007 1643242
Sum omlgpsmidler 21 283 452 17 701 847
SUM EIENDELER 21 326 219 17 756 939

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
Aksjekapital 5,6 30000 30000
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Balanse
Belgp i: NOK Note 2022 2021
Sum innskutt egenkapital 30000 30000

Opptjent egenkapital

Annen egenkapital 5 4243 294 3675145
Sum opptjent egenkapital 4243 294 3675 145
Sum egenkapital 4273294 3705 145
Gjed

Langsiktig gjeld

Utsatt skatt 3 6 053 4158
Sum avsetninger for forpliktelser 6 053 4158

Annen langsiktig gjeld

Sum langsiktig gjeld 6 053 4158

Kortsiktig gjeld

Leverandergjeld 7 14 315 020 12 562 344
Betalbar skatt 3 158 320 169 811
Skyldige offentlige avgifter 2176 097 894 328
Annen Kortsiktig gjeld 397 435 421 153
Sum kortsiktig gjeld 17 046 872 14 047 636
Sum gjeld 17 052 925 14 051 794
SUM EGENKAPITAL OG GJELD 21326219 17 756 939
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistiatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn 3
utarbeide arsregnskapet:

Grunnlag for avgivelse

2023 448985

918 719 679
Aksjeselskap
PANPHARMA NORDIC AS
Anolitveien 4

1400 SKI

01.01.2022 - 31.12.2022
Nei

Ja

Regnskapslovens alminnelige regler

organ
Pierre Jean-Yves Emile Moysan
24.03.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Ar 2021:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 10.06.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 918 719 679
PANPHARMA NORDIC AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021

RESULTATREGNSKAP

Inntekter

Salgsinntekt 39 822 359 23 659 586

Sum inntekter 39 822 359 23 659 586

Kostnader

Varekostnad 30 841 715 16 609 062

Lennskostnad 2 2 455 670 2 190 861

Avskrivning 4 12 325 11 553

Annen driftskostnad 4 804 603 3 348 456

Sum kostnader 38 114 313 22 159 932

Driftsresultat 1 708 046 1 499 654

Finansinntekter og

finanskostnader

Annen finansinntekt 340 923 506 203

Sum finansinntekter 340 923 506 203

Annen finanskostnad 40 063 606 126

Sum finanskostnader 40 063 606 126

Netto finans -979 683 -726 910

Ordinert resultat fer

skattekostnad 728 363 772 744

Skattekostnad pad ordinart

resultat 3 160 215 170 004

Ordinzrt resultat etter

skattekostnad 568 148 602 740

Arsresultat 568 148 602 740

Ooverferinger og

disponeringer

Overferinger annen

egenkapital 5 568 148 602 740

Sum overferinger og

disponeringer 568 148 602 740
Utskriftedato 10.06.2023 Organisasjonsny 918 719 679 Side 1 av 3
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Organisasjonznr: 918 719 679
PANPHARMA NORDIC AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varige driftsmidler

Driftslesere, inventar,

verktey, kontormaskiner ol 4 41 761 54 086
Sum varige driftsmidler 41 761 54 086

Finansielle anleggsmidler
Investeringer i aksjer og

andeler 1 006 1 006
Sum finansielle

anleggsmidler 1 006 1 006
Sum anleggsmidler 42 767 55 092
Omlepsmidler

Varer

Sum varer 5 049 171 11 041 619
Fordringer

Kundefordringer 11 610 780 4 468 402
Andre fordringer 123 494 548 584
Sum fordringer 11 734 274 5 016 986

Bankinnskudd, kontanter
og lignende
Sum bankinnskudd,

kontanter og lignende 4 500 007 1 643 242
Sum omlepsmidler 21 283 452 17 701 847
SUM EIENDELER 21 326 219 17 756 939

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 5, 6 30 000 20 000

Sum innskutt egenkapital 30 000 30 000

Oopptjent egenkapital

Annen egenkapital 5 4 243 294 3 675 145

Sum opptjent egenkapital 4 243 294 3 675 145

Sum egenkapital 4 273 294 3 705 145
Utskriftedato 10.06.2023 Organisasjonsny 918 719 679 Side 2 av 3
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Gjeld

Langsiktig gjeld

Utsatt skatt 3 & 053 4 158
Sum avsetninger for

forpliktelser 6 053 4 158

Annen langsiktig gjeld
Sum langsiktig gjeld 6 053 4 158

Kortsiktig gjeld

Leverandergjeld 7 14 315 020 12 562 344
Betalbar skatt 3 158 320 169 811
Skyldige offentlige

avgifter 2 176 097 894 328
Annen kortsiktig gjeld 397 435 421 153
Sum kortsiktig gjeld 17 046 872 14 047 636
Sum gjeld 17 052 925 14 051 794
SUM EGENKAPITAL 0OG GJELD 21 326 219 17 756 939

Utskriftedato 10.06.2023 Organisasjonsny 918 719 679 Side 3 av 3
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Organisasjonznr: 918 719 679
PANPHARMA NORDIC AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
6

Antall aksjer og akszjeeiere

Akzjeklacse Ant. aksjer Palydende Bokfert verdi

Ordinary shares 200.00 100.00 30000.00

Aksjeeiere - fritekst Antall Eierandel Aksjeklasse

Panpharma S.A. 300.00 100.00% Ordinary
shares

Sum

Sum antall

Sum ejerandel

300.00

100.00%

The entity is part of the consclidated accounts for OKELEN, whose

address is: 406 bureaux de la Colline - 92213 SAINT-CLOUD / France.

Necte
2

Lenn og ytelser

Lenn Arets Fiordrets
2026280.00 1725149.00
Arbeidagiveravgift Arvets Fijordrets
306826.00 263711.00
Pensjonskostnadexr Arvets Fiordrets
65606.00 562924.00
Andre vtelser Arvets Fiordrets
56948.00 145706.00
Sum lennskostnader Arvets Fijordrets
2455670.00 2120861.00
Nete
Ytelser til ledende personer
Er det gitt ytelser til ledende person: Nei

Ytelser til daglig leder

Ytelser

Lenn

Pengj. forpl.

Andre godtgj.

02.06.2024 kI 19:30
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 918719679

Necte

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00

Necte

Lan og sikkerhetszstillelse til ledende perscner og aksjeeiere

Er det gitt lan eller sikkerhetsstillelse til ledende personer: Nei

Omlegpsmidler Startdato Sluttdato Endring
Skattemessig fremf.undexrsk. Startdato Sluttdato Endring
Kortsiktig gjeld Startdato Sluttdato Endring
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Panpharma Nordic AS

Annual report 2022

Annual accounts

- Income statement
- Balance sheet

- Notes

Auditor's report

02.06.2024 kI 19:30

Brgnngysundregistrene

Side 10 av 21
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Panpharma Nordic AS
[ncome statement:

Noete 2022 2021
Revenue
Sales ravenue 39822 359 23 §59 586
Operating expenses
Cost of goods sold 30841715 16 609 062
Payroll expenses 2 2455670 2150 861
Bepreciation 4 12325 11553
Other operating expenses 4 804 603 3348 456
Total operating expenses 38 114 313 22159932
Operating resuit 1708 046 1499654
Financlal income and expenses
Foreign exchange gains 340923 506 203
Interest expenses 0 27272
Foreign exchange losses 1280543 599 715
Other finarcial expenses 40 063 606 126
Net financial items -979 683 -726 910
Result before tax 728 363 772 744
Tex expense 3 160 215 170 004
Net profit for the year 568 148 602 740
Allocated as follows
Transferred to other equity 5 568 148 602 740

02.06.2024 kI 19:30 Brgnngysundregistrene
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Panpharma Nordic AS

Balance sheet as of December 31
Note
Fixed assets
Tangible ossets
Fixtures and fittings, tcols, office machinery etc. 4
Total tangible assets
Financial assets
Investments in shares and units
Total financial assets
Total fixed assets
Current assets
Inventories
Receivables
Accounts receivable
Other receivables
Total receivables

Cash and cash equivalents

Total current assets

Total assets

41761 54 086
41761 54 086

1006 1006

i 1006 1006
42767 55092
5048171 11041 619
11610780 4468402

123 494 548 584
11734274 5 026 985
4500007 1643 242
21283 452 17 701 847

21326219 17 756 938

02.06.2024 kI 19:30
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Panpharma Nordic AS

Balance sheet as of December 31
Note

Equity

Paid-In capite!
Share capital 5,6
Total paid-in capital

Retained earnings
Other equity 5
Total retained eamings

Total equity
Liabilities

Provisions
Deferred tax habiity 3
Totai provisions

Current liabilities

Accounts payahle 7
Tax payable 3
Public duties payable

Other short-term liabllities

Total current liabilities

Total liabilities

Total equity and liabilities

31 December 2022
Ski, 24 March 2023

4 (] 3n-Yves Emile Moysan
Chairman of the Board

2022 2021
30 000 30000
30000 30000
4 243 294 3675 145
4243 294 3 675 145
4273 294 3 705 145
6053 4158
6053 4 158
14315020 12 562 334
158 320 169 811
2176097 894328
397 435 421 153
17 046 872 14 047 636
17 052 925 14 051 794
21326 219 17 756 939
Marie-Helene Daniele Dick
Member of the Board

02.06.2024 kI 19:30 Brgnngysundregistrene

Side 13 av 21



——4 annaysundregistrene Arsregnskap regnskapséaret 2022 for 918719679

Panpharma Nordic AS

Notes to the accounts for 2022

Note - 1 Accounting Principles

The annual report has been prepared In accordance with the Norwegian Accounting Act and generally
accepted accounting principles for small entities.

Sales revenue
Revenues from the sale of goods are recognized in the income statement gnoe delivery has taken place and
most of the risk and return has been transferred,

Revenues from the sale of services and long-term manufacturing profects are recognized in the income
statement according to the project’s level of completion provided the outcome of the transaction can be
estimated reliably. Progress is measured as the number of hours spent compared to the total number of
hours estimated. When the outcome of the transaction cannot be estimated refiably, only revenues equal to
the projact costs that have been incurred will be recognized as revenue, The total estimated loss ona
contract will be recognized In the income statement during the period when it is identtfied that a project will

generate a loss.

Balance sheet clossification
Current assets and short-term labiltties consist of recelvables and payables due within one vear, and items
refated to the inventory cycle. Other balance sheet items are classifted as fived assets / fong term liabilities.

Current assets are valued at the lower of cost and fair value. Short term liabilities are recognized at nominal
value.

Fited assets are valved at cosg, lass depreciation and impalrment losses, Long term liabilities are recognized
at nominal value.

Property, plont and equipment

Praperty, plant and equipment is capitalized and depreciated linearly over the estimated useful life.
Significant fixed assets which consist of substantial components with dissimilar economic life have been
unbundled; depreciation of each component is based on the economic life of the component. Costs for
maintenance are expensed as incurred, whereas costs for improving and upgrading property plant and
equipment are added to the acquisition cost and depreclated with the refated asset, if carrying value of a
non-current asset exceeds the estimated recoverable amount, the asset is written down to the recoverable
amount. The recoverable amount is the greater of the net realizable value and value in use. In assessing
value in use, the discounted estimated future cash flows from the asset is used.

Inventories
Inventories are recognized at the lowest of cost and net selling price. The net selling price Is the estimated

selling price in the case of ordinary operations minus the estimated completion, marketing and distribution
costs, The cost is arrived at using the FIFO method and includes the costs incurred In acquiring the goods and
the costs of bringing the goads to thelr current state and location.

Accourts and other receivables

Accounts receivable and other current recelvables are recorded in the balance shest at nominal value fess
provisions for doubtful accounts. Provisions for doubtful accounts are based on an Individual assessment of
the different receivables, For the remalning receivables, a general provision Is estimated based on expected

02.06.2024 kI 19:30
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Panpharma Nordic AS

Notes to the accounts for 2022

Foreign currency translation

Forelgn currency transactions are booked using the exchange rates at the time of transactions. Monetary
asset and liabifity balances are transiated using the year end exchange rate,

income tox

The tax expense consists of the tax payable and changes to deferred tax. Deferred tax/tax assets are
calculated on alt differences between the book value and tax value of assets and fiabliities. Deferred tax Is
calculated as 22 percent of temporary differences and the tax effect of tax losses cartied forward. Deferred
tax assets are reconded in the balance sheet when It is more likely than not that the tax assets will be
utllized. Taxes payable and deferred taxes are recognized directly in equity to the extent that they relate to

equity transactions.

Note 2 - Payroll expenses, number of employees, loans to amployees and audhor's fee

Payroll expenses

Salarles

Payroll tax

Penslon costs

Other payments

Total payroll expenses

Average number of full-time equivaients
Note 3 - Incoma taxss

income tox expenses

Tax payable

Change in deferrad tax

Total income tax expense

Tax base estimotion

Resuit before tax

Permaneant differences

Change in temporary differences

Tax base
Tax payable (22%) of the tax base

Temporary differences outlined
Fixed assets

Total temporary differences
Deferred income tax liability (22%)

2022 2021
2026 280 1725 149
306 836 263711
65 606 56294
56 948 145 706
2455670 2190 861
2 2

2022 2021
158320 169 811
1895 193
160215 170 004
2022 2021
728 363 772744
-110 0

-8 615 -878
719 638 771866
158 320 169811
2022 2021
27514 18899
27514 18299
6053 4158

02.06.2024 kI 19:30 Brgnngysundregistrene
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Panpharma Nordic AS
Notes to the accounts for 2022
Effective tax rate 2022
Expected income taxes, statutory tax rate 22% 160 240
Permanent differences (22%) -24
Income tax expense 160 215
Effective tax rate *) 22%
*) Tex axpense divided by pre-tx Income
Note 4 - Tangible assets
Fumiture and
fixtures,
tools, etc Total
Acqulsition cost 01.01 86 396 86 396
_Acquisition cost 31.12 86 396 86 396
Acc.deprecistion 31.12 -34 635 -44 635
Net canrying amount at 3112 41761 41 761
Depreclation for the year 12325 12325
Useful economic life 5-10 years
Depreclation plan Linear
Note 5 - Equity
Share Other Tatal
capltal equity
Equity 01.01 30000 3675145 3705145
Profit for the year 0 568 148 568 148
Equity 31.12 30000 4243294 4273299

02.06.2024 kI 19:30
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Panpharma Nordic AS

Notes to the accounts for 2022

Note 6 - Share capital and shareholder Information

Share capital:
Number of

shares Face value
Ordinary shares 300 100
Shareholders per31.12:

Ordinary Ownership

shares share

Panpharma 5.A. 300 100%

The entity Is part of the consolidated accounts for OKELEN, whose address is:
406 bureaux de la Colline - 92213 SAINT-CLOUD / France,

Note 7 - Intercompany balances with group and assoclated companies
Payabies 2022

Accounts payable 22984 555

Book value
30000

Vating

100%

2021

11810038

02.06.2024 kI 19:30 Brgnngysundregistrene
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- Deloitte AS
De °|tte .
® NO-4580 Lyngdal
Norway

Tel: +47 383312 80
www.delsitte.no

To the General Meeting of Panpharma Nordic AS

INDEPENDENT AUDITOR'S REPORT

Opinion

We have audited the financial statements of Panpharma Nordic AS (the Company), which comprise the balance
sheet as at 31 December 2022, the income statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion

¢ the financial statements comply with applicable statutory requirements, and

¢ thefinancial statements give a true and fair view of the financial position of the Company as at 31 December
2022, and its financial performance for the year ther ended in accordance with the Norwegian Accounting Act
and accounting standards and practices generally accepted in Narway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report, We are independent of the Company as required by relevant laws and regulations in Norway
and the International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management} is responsible for the preparation of financial statements that give a true and
fair view in accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the preparaticn
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern. The financial statements use the going
concern basis of accounting insofar as it is not likely that the enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as @ whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
1SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individuzlly or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accardance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

Deloitte refers 10 one or more of Deloitte Touche Tohmatsu Limited {“DTTL"), its global network of member firms, and their refated entities Reglstrert | Foretaksregisteret Medlemmer av Den
{collectively, the “Deloitte organization”). DTTL{also referred to as “Delcitte Global”) and each of its member firms and related entities are legally norske Revisorferening
separate and Independent entities, which cannot obligate or bind each other In respect of third parties, DTTL and each DTTL member firm and Organisasjonsnummer: 980 211 282

related entity Is hable only for its own acts and omissions, and not those of each other. DTTL does not provide services ta clients, Please see
www deloitte.nc 1o learn more.

© Defolire AS
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H ide 2
Delo‘ttet |Srl1deependent Auditor's Report -

Panpharma Nordic AS

e identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error.
We design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

s obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control,

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

o conclude on the appropriateness of management’s use of the going concern basis of accounting, and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report, However, future events or conditions may
cause the Company to cease to continue as a going concern.

* evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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ERNST & YOUNG AS
Postboks 8015
4068 STAVANGER

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak for
Panpharma Nordic AS, org.nr. 918 7198 679

Vi viser til deres brev av 20. september 2017 der det sokes om dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk sprak for Panpharma Nordic AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Panpharma Nordic AS
dispensasjon fra kravet til 4 utarbeide arsregnskap og arsberetning pa norsk sprak. if.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som vedtaket
baserer seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret 1 Bronnaysund sammen med arsregnskapet.
Det paligger den regnskapspliktige a dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Panpharma Nordic AS er et heleid selskap av det franske morselskapet Panpharma SA. Selskapet
driver virksomhet knyttet til helsesektoren og produksjon, salg og distribusjon av farmaseytiske
produkter. Selskapet opererer i en internasjonal bransje. Arbeidsspriket er engelsk. Sentrale aktarer
og samarbeidspartnere innen denne bransjen behersker og benytter engelsk. En norsk oversettelse
vil kun ha til formal & oppfylle regnskapslovens sprikkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskaper og drsheretningen ... veere pd norsk.
Departemeniet kan ved ... enkeltvediak bestemme at arsregnskapet og/eller drsheretningen kan
veere pa et annel sprak. "

[ Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt folgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan
Joretaker drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal

Postadresse Bespksadresse: Sentralbord
Postboks 9200 Grenland Se www.skatteetaten.no 800 80 000
0134 Cslo Org.nr; 996250318 Telefaks

E-post: skatteataten no‘sendepost 22 17 08 60
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gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Jorutsetning for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil ogsad gjere det vanskeligere for markedsdeltakere a ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgér saledes at et av hovedforméalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere ”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/elier arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. | denne vurderingen har Skattedirektoratet lagt vekt p at selskapet er eid av
et utenlandsk selskap. Eierkretsen er begrenset. Selskapet opererer i en internasjonal bransje.
Arbeidsspraket er engelsk. Videre er det vektlagt at sentrale akterer og samarbeidspartnere innen
denne bransjen behersker og benytter engelsk.

Vennligst oppgi vér referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorradgiver
Rertsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer
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