== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2020: Arsregnskapet er elektronisk innlevert

917 984 824

Aksjeselskap

REDA OILFIELD SCANDINAVIA AS
Ytrebygdsvegen 215

5258 BLOMSTERDALEN

01.01.2020 - 31.12.2020

Nei

Ja
Regnskapslovens alminnelige regler

Frode Magne Haaland Bekkestad
18.03.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 18.08.2022

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséret 2020 for 917984824

Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Operating revenue 12233 377 7092727
Annen driftsinntekt 699 249
Sum inntekter 12 233 377 7791976
Kostnader

Varekostnad 9126 328 5410 809
Salary and personell expenses 2 1534 237 1899 904
Depreciation and amortization 1001
Annen driftskostnad 2 4345931 1318042
Sum kostnader 15 006 496 8629 755
Driftsresultat -2773119 -837 780

Finansinntekter og finanskostnader

Annen finansinntekt 554 899 487 306
Sum finansinntekter 554 899 487 306
Annen finanskostnad 158 103 493723
Sum finanskostnader 158 103 493723
Netto finans 396 796 -6 417
Ordineert resultat far skattekostnad -2 376 322 -844 197
Skattekostnad pa ordinaat resultat 5

Ordineert resultat etter skattekostnad -2 376 322 -844 197
Arsresultat 4 -2 376 322 -844 197
Arsresultat etter minoritetsinter esser -2 376 322 -844 197
Totalresultat -2376 322 -844 197

Overfaringer og disponeringer
Udekket tap -2 376 322 -844 197
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Resultatregnskap

Belgp i: NOK Note 2020 2019
Sum overfaringer og disponeringer -2 376 322 -844 197
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Sum varer 4025676 2 622 965
Fordringer

Kundefordringer 6 3142 629 3916 823
Andre kortsiktige fordringer 33353 1661 227
Sum fordringer 3175982 5578 050

Bankinnskudd, kontanter og lignende

Cash in bank 7 843 361 2350861
Sum bankinnskudd, kontanter og lignende 843 361 2350 861
Sum omlgpsmidler 8045019 10551 877
SUM EIENDELER 8045019 10551 877

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 3,4 30000 30000
Beholdning av egne aksjer

Sum innskutt egenkapital 30000 30000

Opptjent egenkapital
Udekket tap 4 9105 462 6 729 140
Sum opptjent egenkapital -9 105 462 -6 729 140
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Balanse

Belgp i: NOK Note 2020 2019
Sum egenkapital -9 075 462 -6 699 140
Gjeld

Langsiktig gjeld

Utsatt skatt 5

Annen langsiktig gjeld

Intercompany debt 6 13765 297 12 658 835
Sum annen langsiktig gjeld 13765297 12 658 835
Sum langsiktig gjeld 13765 297 12 658 835

K ortsiktig gjeld

Leverandergjeld 6 2477 311 3963 264
Betalbar skatt

Current tax liabilities 490 980 363 659
Annen kortsiktig gjeld 386 893 265 259
Sum kortsiktig gjeld 3355185 4592 182
Sum gjeld 17 120 482 17 251 017
SUM EGENKAPITAL OG GJELD 8045019 10551 877
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Annual Report 2020
Reda Oilfield Scandinavia AS

Revenue statement
Balance sheet
Notes o the Accounts

. Org.no.: 917 984 824
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Bronneysundregistrene

Arsregnskap regnskapsaret 2020 for 917984824

Reda Qilfield Scandinavia AS

Revenue statement for 2020

Revenue and expenses

Operating revenye
Other operating income
Total operating revenue

Cost of materials

Salary and personell expenses
Depreciation and amortization
Gther Operating expenses
Total operating expenses

Earnings before financial items
Finance revenue and expenses
Other financial income

Other financiai expenses

Net financial expenses

Earnings before tax

Net profit(loss) for the year

Allacation of net profit{loss)
Loss brought forward
Total allocations

Reda Qilfield Scandinavia AS

Note

2020

12233 377
0

12233 377
9126 328
1534 237
Q

4 345 331
15 006 496
2773119
554 893
158 103
396 796

-2 376 322

-2 376 322

2376 322
-2 376 322

2019

7092727
699 248
7791976

5410809
1899 904

1001
1318 042
8629785

-837 780
487 308
493 723

-6 417

-844 197

-844 197

844 197
-844 197

. Org.nr. 917 984 824
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Reda Qilfield Scandinavia AS
Batance sheet pr. 31. desember 2020

Note
Assets
Current assets
Goods

Debtors

Accounts receivables 6
Other shont-term receivables

Total receivables

Cash in bank 7
Total current assets

Total assets

Equity and liabilities

Equity

Share capital 3.4
Retained earnings 4
Total equity

Current liabilities .

Intercompany deht [
Trade creditors <]
Current tax fiabilities

Other current debt

Total liabilities

Total equity and fiabilities

Bergen, 1&03.20«
’ ) {
4’_1; oA /\v¥ /20@
; Frode Magne Haaland Bekkestad
general Manager

Gordon Moir

chairman of the board

Retia Oilfield Scandinavia AS

2020 2019
40258675 2622 965
3142 629 3916823

33353 1 661227
3175 982 5578050
843 361 2 350 361
8045019 10 551 877
8 045 019 10 551 877
30 000 30 000

-8 105 462 -6 729 140
-9 075 462 -6 699 140
13765 297 12 858 835
2477311 3963 264
480 980 363 659
386 833 265 259

17 120 482 17 251 017
8045019 10 551 877

el

N

Org. nr. 917 384 824
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Reda Oilfield Scandinavia
Notes to the financial statement

Note 1 Accounting principles

The annual accounts have baen prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies,

Operating revenues
Income from the sale of goods is recognised on the date of delivery. Services are posted to income
as they are delivered.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred (ax Is caleulated at the tay rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences thar exist between accounting and tax values, and the tax Joss
carried forward at the end of e accounting vear. Tax-increasing and lax-reducing temporary
differences that reverse Or may reverse in the same periad are set off ang entered net.

Classification ang valuation of current assets

Current assets ang short-term liabilitjes narmaily include ftems thay tall due for payment within one
year of the batance sheet date, as well as items that relate 1o the stack cyele. Current assets are
valued at the lower of acquisition cost ang fair vaiue.

Goods

Goods are valued at the lewer of acquisition cost and net sale valye, Receivables from customers
and other receivables are entered at par value after deducting a provision for expected losses, The
provision for losses is made on the basis of ap individual assessment of the respective receivables,

Reccivables

Receivables from customers and other receivaples are entered at par value afier deducting a
provision for expected losses. The provision for losses is made on the basis of an individua|
assessment of the respective receivables.
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Reda Oilfield Scandinavia
NQ‘ELOLhE financial statement

Note 2 Note Salary costs and benefits, remuneration to the chiefexecutive, board and auditor

Salary costs ) 2020 2019
Salaries and holiday allowances 1 098 781 1476 160
Payrolii tax 213 386 223 507
Other benefits 222070 261237
Total 1534237 I 899 904

In 2020 the company cmployed | man-years.

Pension liabilities
The company s liable 1o maintain an occupational pension scheme under the Mandatory
Occupational Pensions Act. The company s pension schemes is established from January 1 2018.

Remuneration to leading personnet CEO
Salaries I 098 781
Pension costs 186 2586
Other remumeration 183 020
Total 1468 057
Auditor

Audit fees expensed for 2020 amount to 61 000, Other expenses to financial services fron auditor
amount to 41 300,

18.08.2022 kl 15:10
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Reda Oilfield Scandinayiy
Notes to the financial statement

Note 3 Shareholders

The share capital in Reda Oilfield Scandinavia AS as of 31.12 consists of:

Ordinary shares
Total

Ownership structure
The largest sharchoiders in % at year end:

Number of shares

REDA Oilfickl International FZ 1
Total number of shares

Note 4 Equity capital

Share capital Retaincd earmings

-6 729 140
-2376 322
-9105 462

Equity as at 01,01.2020 30 000
Result for the year
Asat31.12.2020 30000

Going concern assuniption is based on com fort letter where REDA
REDA Oilfield Scandinavia's obligations and liabilities one year

2020 annual accounts by the genera) meetiing,

Face valye
30,00

Entcred
30000
30 000

Share of votes and interest

The shareholders plans to increase the equity with NOK 10 000 000 in 2021,

On this basis, the board's assumption of continued aperation is considered present,

Note 5 Tax

This year's tax expense

Entered tax on ordinary profit/ioss:
Payable tax

Changes in deferred tax assets

Tax expense on ordinary profit/loss

Taxable income-

Crdinary result before tax

Permanent differences

Changes in temporany differences
Allocation of loss to be brought forward
Taxable income

-o.2020

=

-2 376 322
2579157
150 280
-353 114
0

Total equity
-6 699 140
-2376 322

-9075 462

100 %
100 %

Oilfield FZE guarantees for
after signing angd approval of the

2019

<

-844 197
0
-10771
0

-854 968

022 kl 15:10 Brgnngysundregistrene
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Reda Oilfield Scandinavia
Notes to the financiai statemers
Payable tax in the balance;

Payable tax on this year's resuit 0 0
Toral payable tax in the balunce 0 0

The tax effect of temporary differences and loss for to be carried forwarg that has formed the basis
for deferred tax and deferred tax advantages. specified on type of temporary differences

o 2020 219 Difference
Stoek -34 280 0 54 280
Allocations and more -96 000 0 96 000
Total -150 280 0 150 280
Accumulated loss to e brought forward -6 376 023 -6 729 149 <333 114
Not included in the defarred tax caleulation 6 526 305 6729 140 202 834
Deferred tax assers (22 %) 0 0 ]

Deferred tax not included in the balance sheet,

Note 6 lmer—company items hetween companies in the same group

2020 2019
Receivables
Accounts receivables, REDA Qilfield UK Limited 18 146 1135692
Total 18146 1135692
Puyables
Accounts payable, REDA Oilfield UK Limited 2316498 3841376
Total 2316 498 3 84137
Liabilities
Loan from REDA Qilfield UK Limited 4753 117 34393520
Loan from REDA FZEINTL 9012 180 9219315
Total 13 765 207 12 658 8335

Note 7 Bank deposits

Restricted funds are kr. 348 92¢,
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maza.rs Fridijof Nansens vei 19

0366 Osto

Norway

Tel +47 2319683 00
WWW. mazars.no

To the Shareholders' Meeting of
Reda Oilfield Scandinavia AS

INDEPENDENT AUDITOR’S REPORT

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Reda Oilfield Scandinavia AS (the Company), showing a
loss of NOK 2 376 322. The financial statements comprise the balance sheet as at December 31,

2020, and the statement of income the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with laws and
regulations and present fairly, in all material respect, the financial position of the Company as at
December 31, 2020, and (of) its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, included International Standards on Auditing (ISAs). Qur
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and reguiations, and we have fulfilled our other ethical responsibilities in accordance
with these reguirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

QOther Information

Management is responsible for the other information. Qur epinion on the financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is fo read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materiaily
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Mazars AS
Qrg. no. 979 605 994

18.08.2022 kl 15:10 Brgnngysundregistrene
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mazars

Responsibilities of the Board of Directors and the Managing Director for the Financial
Statements

The Board of Directors and the Managing Director (Management) are responsible for the preparation
and fair presentation of the financial staternents in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway, and for such internal controi as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is respensible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high ievel of assurance, but is not a guarantee that
an audit conducted in accordance with 1SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Refer to revisorforeningen.nofrevisjonsberetninger which coniains a description of Auditor's
responsibilities.

Report on Other Legal and Regulatory Requirements
Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, «Assurance Engagements Other than Audits or Reviews of Historica! Financial
Information», it is our opinion that management has fulfilled its duty to produce a proper and clearly set
out registration and documentation of the Company’s accounting information in accordance with the
law and bookkeeping standards and practices generally accepted in Norway.

Osilo, 18. March 2021

M/a;aﬁsAS
0&/ s

Rune4al % Z
State Autharised Public Accountant
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: Saksbehandler Deres dato Vér dato
Skatted] re ktoratEt Torstein Kinden Helleland 15.01.2018 24.01.2018
Telsfon Deres referanse Var referanse
22078139 Rune Jalving 2018/44991
MAZARS REVISJON AS
Fridtjof Nansens vei 19
0369 OS1.O

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak for
REDA Oilfield Scandinavia AS, org.nr. 917 984 824

Vi viser til deres brev av 15. januar 2018 der det sekes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pé norsk sprik for REDA Oilfield Scandinavia AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering REDA Oilfield Scandinavia AS
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pa ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Bronnaysund sammen med 4rsregnskapet.
Det paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Fra sgknaden gjengis:
REDA Oilfield Scandinavia AS er datterselskap av REDA Oilfield UK Ltd (England) som
inngdr i konsernet Holding Ltd som er registrert pd Cayman Islands. REDA-konsernet er en
global akior innen blant annet levering og markedsforing av kjemiske produkter til olje- og
gassvirksomhet.

REDA Oilfield Scandinavia AS er konsernets salgsselskap i Norge. Konsernspréket er
engelsk. Store deler av selskapets forpliktelser pddras i utenlandsk valuta. Selskapet
utarbeider i dag drsregnskap og drsberetning pd engelsk siden eiere, styremedlemmer og
eksterne interessenter pnsker informasjon pd engelsk.

Skattedirektoratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal “drsreguskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvediak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

1 0t. prp. nr. 42 (1997-1998) Om lov om érsregnskap m.v., er det uttalt falgende om
regnskapslovens formil, jf. pkt. 1.1:

Postadresse Besoksadrasse: Sentralbord
Postboks 8200 Grenland Se www skatteetaten.no 800 80 000
0134 Cslo Org.nr: 996250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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"Regjeringen har som siktemal at regnskapsioven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan
Joretaket drives, f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Sforutsetning for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgér saledes at et av hovedformélene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller drsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell
dispensasjon.

Det er szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pé at sélskapet er eid av
et utenlandsk selskap. Eierkretsen er begrenset. Selskapet driver virksomhet i en internasjonal
bransje og arbeidsspraket er engelsk. Videre er det vektlagt at alle sentrale brukere av regnskapet
behersker og benytter engelsk sprak.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Jeanette Munkvold Skovholt
seniorradgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent og har derfor ikke hindskrevne signaturer
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