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Arsregnskap regnskapsaret 2021 for 857059662

Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Salgsinntekt 10 846 000 9 393 509
Netto gevinst ved finansinvesteringer 6

Sum inntekter 10 846 000 9 393 509
K ostnader

L gnnskostnad 9 656 621 8134 894
Driftskostnader 8 160 995 3103875
Sum kostnader 17 817 616 11 238 769
Driftsresultat -6 971 616 -1 845 260
Finansinntekter og finanskostnader

Inntekt painvestering i datterselskap 6 152 752 124 510 656
Inntekt pdinvestering i annet foretak i samme konsern 13842721

Renteinntekt fraforetak i samme konsern 6 6 236 932 33273
Annen rentei nntekt 38 260 467 784
Annen finansinntekt 232 965 5421 040
Sum finansinntekter 26 503 630 130432 752
Rentekostnad til foretak i samme konsern 4 662 002 241 289
Annen rentekostnad 73187 52 386
Annen finanskostnad 2562 321 8703 282
Sum finanskostnader 7 297 510 8 996 958
Netto finans 19 206 120 121 435794
Ordinaert resultat far skattekostnad 12 234 504 119 590 535
Skattekostnad pa ordinaat resultat 4

Ordineert resultat etter skattekostnad 12 234 504 119 590 535
Arsresultat 12 234 504 119 590 535
Arsresultat etter minoritetsinter esser 12 234 504 119 590 535
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Resultatregnskap

Belgp i: NOK Note 2021 2020
Totalresultat 12 234 504 119 590 535

Overfaringer og disponeringer

Ordinaat utbytte 75 000 000
Avsatt til annen egenkapital 12 234 504 44 590 535
Sum overfaringer og disponeringer 12 234 504 119590 535
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Arsregnskap regnskapsaret 2021 for 857059662

Balanse

Belgp i: NOK 2021 2020
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel

Finansielle anleggsmidler

Investering i dattersel skap 317218 045 158 177 172
Sum finansielle anleggsmidler 317218 045 158 177 172
Sum anleggsmidler 317 218 045 158 177 172
Omlgpsmidler

Varer

Fordringer

Kundefordringer 4476 670
Andre kortsiktige fordringer 269 539 859 689
Konsernfordringer 134 431 358 135953 903
Sum fordringer 134 700 898 141 290 262
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter o.l. 100592 436 135413780
Sum bankinnskudd, kontanter og lignende 100 592 436 135413780
Sum omlgpsmidler 235293 334 276 704 042
SUM EIENDELER 552 511 379 434881 213
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 20 000 000 20000 000
Overkurs 117 826 539 117 826 539
Sum innskutt egenkapital 137 826 539 137 826 539
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Balanse

Belgp i: NOK Note 2021 2020
Opptjent egenkapital

Annen egenkapital 73981175 61 746 671
Sum opptjent egenkapital 73981175 61 746 671
Sum egenkapital 5 211807 713 199 573 209
Gjed

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

@vrig langsiktig gjeld 628 635

Sum annen langsiktig gjeld 628 635

Sum langsiktig gjeld 628 635 0
Kortsiktig gjeld

Leverandargjeld 2 835 496 1723248
Betalbar skatt 4

Skyldig offentlige avgifter 12873291 11189 113
Utbytte 75 000 000
Kortsiktig konserngjeld 321770762 144 551 800
Annen kortsiktig gjeld 2 595 482 2843 843
Sum kortsiktig gjeld 340075 031 235 308 004
Sum gjeld 340 703 666 235 308 004
SUM EGENKAPITAL OG GJELD 552 511 379 434 881 213
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Konsernetsresultatregnskap

Belgp i: NOK Note 2021 2020

RESULTATREGNSKAP

Inntekter

Revenue 2,11 853110450 787 891 625

Sum inntekter 853110 450 787 891 625

Kostnader

Raw materials and consumables used 56 890 138 55 330 907

Payroll expenses 3,4 458 301 775 416 056 981

Depreciation fixed assets 7 1086 258 483 965

Nedskrivning av varige driftsmidler og immaterielle eiendeler 6 10 080 845 1644 269

Other operating expenses 3,7, 186 475 426 172 596 340
11

Sum kostnader 712 834 442 646 112 461

Driftsresultat 140 276 007 141 779 165

Finansinntekter og finanskostnader

Income from subsidiaries and other group entities 11

Income from other group entities 11

Renteinntekt fraforetak i samme konsern 11 11 918 859

Annen renteinntekt 68 891 530 209

Other financial income 6 375 159 5606 210

Sum finansinntekter 18 362 910 6 136 419

Depreciation of financial current assets

Depreciation of other financial fixed assets

Rentekostnad til foretak i samme konsern 11 4584 381

Annen rentekostnad 285 328 76 764

Other financial expenses 7025 522 4914 059

Sum finanskostnader 11895231 4990 823

Netto finans 6 467 679 1145 596

Ordineert resultat far skattekostnad 146 743 686 142 924 761

Tax on ordinary result 5 32594 300 31317114

Ordinaart resultat etter skattekostnad 114 149 386 111 607 647
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Konsernetsresultatregnskap

Belgp i: NOK Note 2021 2020
Arsresultat 13 114 149 386 111 607 647
Minoritetsinteresser 1318 068
Arsresultat etter minoritetsinter esser 114 149 386 110289579
Totalresultat 114 149 386 110289 579
Overfaringer og disponeringer

Konsernbidrag 61 762 485

To other equity 52 386 901

Sum overfaringer og disponeringer 13 114 149 386
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Arsregnskap regnskapsaret 2021 for 857059662

Konsernets balanse

Belgp i: NOK Note 2021 2020
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Customer relationships 6 78 187 423

Technology 6 26 412 865

Utsatt skattefordel 5

Goodwill 6 59 878 615

Sum immaterielle eiendeler 164 478 903

Varigedriftsmidler

Equipment and other movables 3083 180 779 865
Sum varigedriftsmidler 7 3083 180 779 865
Finansielle anleggsmidler

Investering i dattersel skap

Investering i annet foretak i samme konsern

Other receivables 85718

Sum finansielle anleggsmidler 85718

Sum anleggsmidler 167 647 801 779 865
Omlgpsmidler

Varer

Fordringer

Accounts receivables 138 248 698 110 624 594
Other receivables 43 679 062 59 637 548
Konsernfordringer 11 57 313 475

Sum fordringer 8 239 241 235 170 262 142
Bankinnskudd, kontanter og lignende

Cash and bank deposits 10 109 279 514 142 597 825
Sum bankinnskudd, kontanter og lignende 109 279514 142 597 825
Sum omlgpsmidler 348 520 748 312 859 967
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Konsernets balanse
Belgp i: NOK Note 2021 2020
SUM EIENDELER 516 168 550 313639 832

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 12 20 000 000 20000 000
Sum innskutt egenkapital 20 000 000 20 000 000

Opptjent egenkapital

Other equity 106 880 427 60 390 341
Result brought forward (aut)

Sum opptjent egenkapital 106 880 427 60 390 341
Minoritetsinteresser 970 998
Sum egenkapital 13 126 880 427 81361 339
Gjed

Langsiktig gjeld

Utsatt skatt 5 22 310860 1710 161
Sum avsetninger for forpliktelser 22 310860 1710161
Annen langsiktig gjeld

Other long term liabilities 3264 763

Sum annen langsiktig gjeld 8 3264 763

Sum langsiktig gjeld 25575 624 1710 161

Kortsiktig gjeld

Leverandergjeld 30 466 631 22238 850
Tax payable 5 7799 491 26 754 667
Public duties payable 39826 519 24 614 879
Utbytte 76 711 880
Kortsiktig konserngjeld 11 205 405 730

Other short term ligbilities 80214 128 80 248 052
Sum kortsiktig gjeld 363 712 499 230 568 328

01.07.2023 kl 05:55 Brgnngysundregistrene Side 8 av 33



== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 857059662

Konsernets balanse

Belgp i: NOK Note 2021 2020
sum gjeld 380 288 123 232 278 489
SUM EGENKAPITAL OG GJELD 516 168 550 313 639 832
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Board of Directors’ report

{:eomafikk Holding AS

Geomalikk Holdig AS {the “Company™) is a patenl company for all wading entities m the
Gicomatikk group. [t8 subsidiaries include Geomatkk AS, Geomatikk [KT AS, Infrasoft AS and
Geosoll AS in Norway, Geomatikk Sverige AB with subsidiaries in Sweden, Geomatikk Finland OY
and Keypro Oy i Finland, and Geomatkk UK Lid (hereaiter called the “Group™). The compaiuces in
the Group have leading positions within solutions and services related o Lhe management and
securing of infrastructure below the surface, documentation and surveying of nelwork inftasiructure
and solutions Tor clectronic archives. The Group's cuslomers are network owners, municipalitics,
conteactors, and other privale companies. The Group had 803 employecs i 4 countrics as of

3112 2021, of which 4 were employed by Geomalikk Holding AS.

Operations in 2021

The developmenis in the main markets weee posilive in 2021 Acoess (0 new cuslomers were good
and the Group strengthened 1ts position as a leading supplier of soltware and seevices across all its
markets. The financial development for the Company and the Group was salisfactory.

Structural changes

3 acquisilions were made in 2021: GR Clkonsuh AB and Krafizervice AD in Sweden, and Keypro
Oy in Finland. These acquizitions will strengthen and widen the Crroup’s market offering and support
continued growth.

I the avtumin ol 2021, 2 decision was made 10 reorganize Geomatikk TKT AS. The departtments and
employees that provide intermal services 10 the Srroup were ranslerred rom Geomatikk TRT AS w
Geomalikk AS with effect lvom 1 Janvary 2072

Review of the annual acconnts

Geomalikk Holding A5 had a wenover of NOK 108 million m 2021, Operating profit was negative
NOK 2.0 million. The cesull before 1ax was NOK 12.2 million. The Group had a turnover of NOK
£353.1 million and a pre-lax profit of NOK 146 8 million.

The Company has adequate linancial strength and flexability with an equity o NOK 2118 million as
of 31.12.2021 (38% equily ralio) and cash and bank deposits of MOK 100.6 million. For the Group,
the equity was NOK 126.9 million {25% equity ratio} with cash and bank deposils of NOK 1093
milhon. There was no interest-bearing debl in the Company oc the Group

In Lthe opinion of the Board of Diccctors, the liquidity and financial strength is well suied Lo support
the operations, visk conditions and development plans of the Company and the Group.

’T - This file it sEa &d with o digta signature.
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i of the docamen.

CocarerlID
Cal s sSiit SaPu s sdE 12 2Ad 2ol Dl

01.07.2023 kI 05:55 Brgnngysundregistrene Side 11 av 33



Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 857059662

Continped operations

The accounts have been prepared on the condition of continued operations, ¢l Seclion 4-5 of the
Accounting Acl of 1995,

Capital structurc

The Company and Group has no interest-bearing debl as of 31.12.2021. On the 13% of December
2020, an agreement was signed lor the sale of 63% ol the shates in Geomatikk Holding AS 10 the
investment fund Hg Capital a1 their Mercury fund. The shares were teansfecred on 4 February 2021,
Geomalikk Holding AS is a 100% subsidiary of Gro Didco AS.

Risk management
Tinancial risk.

The Growp has no ealernal interest-bearing debl. The Group's compames primarily have their
turnover from large, solid customers and thus consider credit risk (0 be moderate. The Group is
exposed to ils wading currencies with subsequent risk.

Operational risk:

The Growp’s companics largely provide setvices to eslablished customets and the lechnological
contenl thereol iz well known. Most cuslomer relationships are moderate to small compared to the
Giroup's lotal business. Most contracis run over 1-3 years wilh some risk associated with 1hie ongoing,
rencgotialions. The customer lealures, in combination will: inteenal qualily management systems and
ollwer follow-up procedures, indicate a moderate operational risk.

Board liability insurance

The Geomalikk group has laken oul a board Liabihity insurance for all companies in the Group
including Geomaukk Heldig AS. The insurance applics to the Board members and the Diceclors for
their possible liability to the enterprise and third parties. Tnsucance coverage is considered
satisfactory in relation 1o identilied visks.

’T - This file it sEa &d with o digta signature.
LS The seal is 4 guarantees for the authenticity
i of the docamen.

Laza—erLID

LAl CeEsSdEe SaFu s B 12 284 2o D

01.07.2023 kI 05:55 Brgnngysundregistrene Side 12 av 33



Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 857059662

Working environment, equality and anti-diserimination

Al the end of 2021, Geomatikk Holding AS had 4 employees and there were 803 employees m the
Ciroup.

The composition o the staff in the Group:

Woinen 216 (27%%0)
Men 587 (735%4)
For the Group’s Notwegian operations:
Woinen 109 (37%4)
Men 186 (63%)
Woinen in senior positions. S 335%4)
Non-MNerwegian cooployees 14 (5%}
Disability 0 (%)

DifTerences in salary and other aspects of employment related to gender for the Group’s Morwegian
operations:

Proportion of women Women's salary in % ol men's
Entire business in Norway 3T% G0
Senior positions 33 Ta%
Senor management, diteclors [k -
Employees who work part-time
involuntanly e -
Number of women Number ol men
Termporary emplayces 4 women 15 men
Part-time employees & women 13 men
Number of wecks (ot wotnen Nutnber of woeks for men
Averape weeks parcntal leave 67 woeks 41 weeks

The dilTerences in salary levels between men and women are celated Lo the fact thal more men are
employed i Meld zetivities with higher market salaries and that men tend to have a higher level of
education than women in the Noreegian opetations. In same 1ype ol positions with the same level of
educalion, the salary levels for women and men are Lhe same.

The Geomalikk group has a stated goal of equality regardless of pender ethmicity or functional
ahility. The current policy when recruiting, 18 10 recruil quahiied women, people from other ethme
backprounds and dizabilities both as production stalT and for management positions. The Group's
contraciual framework, payroll systems and other lorms of reward are neutral in relation to gender,
elhnicity and functional ability and reward in relation to whal i3 critical competence and contribulion
10 the busimess.

Sick leave in the Groop varies between the difTerenl companies and countres. Foe the Group’s
Morwegian operalions, Lhe absence rate in 2021 was 5.6%. This is hagher than in 2020 and mainly a
consequence of Cowvid-19.
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There has been one serious work accidenl or accidenl wilh subsequent absences during the year.
Syatematic elfors are being made 1o review potentially hasardous siluations and measures 10 reduce
the risk of imury. The different compamies in the Group have their own processes Ror monttoring and
measuring Lhe work ing environment. The collaboralion with the employees' arganizations has been
constructive and contributed positively to the business.

Exicrpal environment

The Geomalikk group focuses on the external environment. The possible soutces ol negative
environmental impact have been assessed by the individoal compames in the Group and relevant
measuecs have been implemented. The main measures arc as lollows:

s Lmissions rom cars are reduced as much as possible through the lraining of drivees in
economical driving and carpooling

s Reduced paper consumplion through digitesation of processes, such as digital form
solutions and the use of cleclronic termimals Tor the ficld work

s (Collection of retum paper

s Toner cartridges for printers and copices are cecycled

& The marking spray that is wsed for cable detection and surveying meets the relevant
environmental requirements. Used spray cans are disposed of in special conlaners
inended for this type of wasie.

s Digitization of work processes

Rescarch and developinent {innovation)

In 2021, the Group has conlinued 1o work on updating and adapling ils products and solutions to suil
the needs of the markel. This work 1s centered around the Group's [T selutions with a focus on self-
service, mobile applications for contractors and customer mformation systems.

Cutleok

The outlook for 2022 appears in line with the situation m 2021, The Group i5 less alTected by
cyclical fluctuations, as most of its cuslomers are public, municipal and major players related 10
public utilitics.

The Board expecls salisfaclory cconomic developmenis for 2022 but there 18 uncerlainty associated
with highet inflation, a8 well as the geopolitical sitvation in Curope and 118 ¢lfect on the gencral
economy.

Allocation of Comprchensive income
In Lhe Board's opinion, the presented profit and loss account, balance sheot and associated notes,

provide a cotrect representation of the Company®s and the rroup®s position and peefonmance i the
Nnancial year of 2021.
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Since the end of the linancial year, no significant events have occurred, and the Board of Direclors is
nol aware ol other significant factors which are of material imporiance for assessing the Company's
and the Group’s position.

The Board of Dircclors las proposed Lhat the Company's profil of NOK 122 million is added 1o the
Company's equily.

(slo 28, March 2022

Geir Tlansen
Chairman O the Board

Crik Helland
Roard Membor
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Geomatikk Holding AS
Revenue statement 01.01 - 31.12

Parcnd compay Group

Dperating Income and operating ompences
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Geomatikk Holding AS

Balance sheed per 3112
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Indirect cash flow

Dt TS TITHM Dpansting actvities
129 115955053 Profifioss boie by

a O ran paud 4or the penod
] d  Loswpain on the sabc of e 2s ook
qd d Cwdinary degaeontion

a 4010000  Impakmes of ferd asscds
4 4S50 4247258 Change In 3ooounks ieoomabie

1112248 1025110 Change In acoounts payasc
TE T2 227 21615231 Change In group balances
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Groun

146 T3 GBL 147 5 T
38 07T 364 106 51 5

13065538 o
A1 10T 103 14 15

o o

LN 1M 11 950 09
BT TH T O00ET
198 M9 255 =]
GBLT B3 3 BGT GG
46 570 T 18 334 1™
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Geomatikk Helding AS Notbes to tha accounts 2021

HNote 1 Accounting principles

Tha annual accoeunis have bean prapared in comfomity with Ihe provisicns of 1he Accounting Act and generally accaptad accaunting
principias in Noreay.

Eates ravenue
Rovanue from tee sale of goods is recognized inlha ncome statement whan defiveny has taken placa and sk and contod have baan
transfemad.

Rewvanues from the sale of senvices and kong-term menufactiuning contects ana ecognized in the income stalement in line with tha
poject's degrea of complslion, when the putcoma of 1he ImNeectian can be relably sstimalad. Progress is measured Bs ours Bocned
in mlatian ba tha totel estmated wours. When the oculcome of tha ensaction can not e estmated rediably, will anky income
comespanding b scorued projec] cosis is recognized es incoma. Inlha peried it is identiied thel 8 project will give & negative result, the
estimated koss an 1he corract will e recognized in the incoma stalement in its entinaty.

Fnandial inooms

Intesast income is recognized as income as it is pamad. Cains from the sale of shares are recognized in the income statament at the
tima the risk and rights sssociated with tha sald shares the shares hava baen mansiemed 1o the buyer [ime of transection). If 1heme is
uncertainty about the whole the final amount of the conskderation, the gain is recognized 85 income in the smounl that is considered
most prababla.

CUmBacy
Transadions in foreign cumancy ara transiatad at the exchenge mits at tha lime of the tarsaction. Money ilems in fareign currancy is
convared to narwegian kroner using the exchange rata on the belance sheat date.

Tan

Thea tx sxpansa in the income slalement includes bath the t=x payable for te parod and the change in cafamed tax § dafiomed teax
assat. Dalamed tas is celculated con the basis of the temporary diffierancas that ecdsts batwaen accourting end ta: values, and cn the
basis of any tax kess al the and of 1he financial yaar. Tac-incressing and 1ex-reducing temporery diffierances thet revars= of may
revarsa in the same period are offsat. Defered tax beneft on nal texreducing differences thal have nat been satled and on losses
camad forward are recognized in the balanoce shesl to the extenl that the tax banedil is essumed ta be utilizad through fulure 1axeble
poiits.

Dafarrad tax and deformad tax assHE that can ba racconired in e balence shesl Bre enterad net in the balance shes.

Mairr nda for sszeasme 8rdd claasitcalion of azeets and fabiftes

Aesets inbanded for parmanent cwnarship or use are cessihed as Nwad Bssots. Other Bssats are dassified 86 cumant essats.
Recaivebias that are ba be repeid within oma yeer ara classied s curent sesals. Yyhen dassifying short-term and keng-term dabdt,
similar crilaria are used 55 8 basis.

Cument assats are valuad at the kower of acquisitkan cost and fair value. Curenl liabilibes are capitalized narminal amcouni &t the ime of
admission.

Fixed a66als Bra valued Bl Bcqusition post, but see writhen down o fair value in e event of a fall in valua that is ol is expeched o be
temporary. Fixed ass2ts with 8 limited =conomic e ara deprediated sccording 1o plan. Lang-tarm deb is capitalized at the nominal
amaunt at the ime of reising.

Fecanaliaa

Accounts ecaivable and citver recaivablas are enterad in the belanca sheat at face value after deduction af prowvisions for expected
kss. Provisians far lesses are made on the basis of individual eseassments af the individual receivables. In edditcn, an unspecified
prowision is mede for olher trade receivables to cover estimabed lossas.

Conacidaiton prinepos

Companias in which the group has & contralling influence {nomelly moee then S0%. of the sharas) will be conealidatad from the bme
conmol is fransfamed ta e group (eeguisilion dake). The consolidatad finencial stataments heve bean praparsd in accorance with
uniform principlas, in that Ihe subsidiary follows the same prnciples eccouniing princples es the parant caompany. Acquired
subsidiarias are recognized n the consolidaled financial slelements. based o e pareni’s scyuisiion cosl. Acquisition cost is allocated
1o 1he air value of idantifiable assats and ligbilibas in the subsidiary, which ara antered inihe consalidated financial statements 81 fair
walue at the tma of acquisiticn. Any sdded vehsa bayond that cen be stiribuied to identfiable assets and lighilities, recognizad in the
balanca sheet Bs poodwill. Goodwill is raatad ss one residual and recognized in he balancs shes with the share chservad in the
acquisition transection. Added value deprecieled over tha expectad usakul lives of the acquired assaits. In 1he consalideted financial
slalermants., the itemn shares in subeidiaries is raplacad by 1ha subsidiery™s Bssels and liabilities. The consolidated financial statemants
are prapared Bs i tha group were an exonomic: endity and thés means that transecbans, unmealized profits and belances betwean the
companias in the group ere slimineled. Foreign subsidiaries thel heve a differant sccounting curency than the groups ara translated.
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EBalance sheet iems are franslaled at the axchange rele on thwe balance sheet date. and the ircome statemant is trenslaisd at the
exchange rate at the posting date wilh exception for newdy purchased companies were avarsge monthly rEte is used. Translation
differarnces are recognized directy in equily. Subsidiany ! associated company Subsidienes and assodaked companes ae valued
according ba the cost mathod inthe company eoccounts. The imeestmeanl is velued at socquisibon cost for te shares. unlese wribe—down
has been necassary. i's dona impaiment at feir value when impairment i dus o ceusas that cennol ba Bs5umed to ba tamporery end
that must be considered necessary in accordanca with generslly scoaptad aocounting prindiples. Impaeinment lossas Bra reversed whan
the besis for impairmant ne longer presanl.

Divigdands, group contbibutions and othar distribulions sre eeognized 86 income in e sama yasr as Ihey ane allocabed in 1ha dancr's
accounts. H the dividend § growup contfribulion exosads the share of eamed profit after the time of scquisibon, epEsants e sccess part
mepaymeani of imvested capital, and the dividands are de-ducied mom 1he value of the invesiment in 1h2 balanca sheat of tha parant
CoOMmpany.

Financial fived aasets

Tha sheres are walued et the lower of historicel cost price end esimeted fair valus. Dividends recaived erwd others Dividends froam tha
companias are recognized as olher financial income wian they ere recetved. ividands that exceed shara of earmed proft in the
ownership pericd, is accounted for 85 8 reductan of tha sharee” cosl prica.

Storf-lerm pacsmemnta

EShort-taem inwestments [sharas and perlicipations valued Bs cument asses} are valued al the Iower of ecquisiion cosl Bnd fair value cn
the belance shest date. Markat-besed financisl curent assex era valued el fair value. Dividends raceived and other disoibutions from
the companies are recognized Bs incoma as ather linancial income.

Fixed assatz

Proparty, plant and equipmest ane capitnlized and depreciatad aver 1ha Bssat's expactad Ka. Signficart cpamting assets which
consists of significant compaonents with diflerent sanvice ves is decompased with differant depreciation pariods for twse differant
comporanis. Direct maintenance of fived ss6eks is expensed on En ongoing basis under oparating costs, while cosls or improvements
are edded to 1he cosl of the fixed assel and depreciated in lina with e fixed Bes6L K 1ha recowerable amourt of the fieed Bsset is kwer
than the beok value, 8 wrile-down is mada o recaverabla amount. The racovarable amaunt is the higher of net salas vakle end valua in
usE. VEelue in use is the present walue of the fulure cash fiows that the asss will generata.

La3ses

Lassas aia cleseiied Bs financiel or oper@banal besad on 1ha real egreament af the individuel agreament contents. | the most
significent of the finaredal risk and conbml aseociated with 1he underying cbject i transhemad ta the tenant, te lesse is claseiied Bs
finencial. Oriher gnesments are cleseined ss oparatonal. For agreemerts thal are clessifisd 86 cpamionsl, the rant payments ame
traated o5 opemating coss that are syslemetically distibuled cver the entire rental peried.

Tha company’s |esees 8re classified a5 aperating.

Inlangitda aaasta

Expensas for own developmenl actviti=s ara axpansad on an cnpoing basis. Expensas kor other inlangible assets ara cepitalized to tha
extant that a future ona can ba identified aconomic benafil sssocinlad with 1ha devalopment of en identifiable intangible ss5se1 and 1ha
expanses can be measurad raliahla. Ctherwiss, such expansas aras sypensad on &N angaing besis. Capializsd devalopmenl is
gamecialed on 8 sreightdina basis economic life.

Gusremlses, aerwce wWonk and compinls

Uneamed incoma ralalad 1o warmrenty and sarvice wark far completed prajects ! sales assassed at Iha estimatsd cost of such work. The
extimate is calcdebed on the basis of histoncel figures fior sarvice work and wemrenty mapairs. The provisian is capielizsd as ather
cumedt liahiliias.

Panziona
Tha company and 1he group heve s dafined conlibution pension scheme, where ta peymeants in lhe scheme expansed on Bn ongeing
basis.

Group rank scoours 2oherms

Thea company is part of & group acocount scheme, whers the parent company Ceomatikk Haolding AS is the top company. All
commitments with Iha bank thel ars induded in the gmoup account scheme are presented n tha subsidieres &5 group belances.
Comaspandingly, inlerest is an accounis that era included in tha group sccount scheme presantsd as Imeres] aspansa group
companias ar intarest income group companias.

Las of matimadea

Managemant has used estimelss erd BEsEuMpticns that have afactsd the incomss swEtemant and the valuation of essMe and liebilies,
a5 wall 85 doubtful asset= end lisbililias an lhe balance sheat date during the prepareton of the snnual accaunts in eccordance with
ganemlly sccaphbed eocounbng principles.

C3zh flow slatement
Tha cash flow statement hes bean prepared eccomding 1o 1he indirect mathod. Cash and cash equivelents incudas cash, bank deposits
and ctrar short-tarm, liquid imeestmeants.
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Mote 2 Sales

Per husiness aea

Documeantabon and protection of the buried infrastructure
Sunvaying

Scfiwara and sectonic archivas

Oher

Total

By pecgraphic market:
Nareay

Swadan

Finland

Graal Britain

Total

Mote 3 Salery coste and banafits, mmuneration te the chief executive, board and aoditor

Salary cosls
Salsries
Emplayer’s Iex
Pansion cosls
Oiher benafis
Total

Number of FTE &

Remuneration to laading personnel
Saleries

Pension cosls

Oher remuneratan

Total

FParent company
201 bl
L] o
L] o
a 0
10 846 00 9353 506
10 E46 00D 2343 509
2 64 00 THEATIE
204 000 1728754
188 000 100000
o ]
10 E46 00D 9393 509

Parent company
21 2040
7846 225 5620456
1322883 1011 845
346 027 274 7E5
41476 227 BDE
8 656 621 E134 004
4 2

Notbes to tha accounts 2021
Group
Fu ks | 200
71127 160 FAZ7EA 432
21 591 106 15 BOT 279
5BV 129 37 35 T2
3 258 (55 1926 122
853 110 450 T&T B &25
351 974 ETE J4BE12 E32
410 534 BS54 402 782 707
BT 533 206 35 496 386
ZBETB14 o
453 110 450 TEY Bo1 £25
Group
2 2020
244 540 606 220 321 308
72720338 66 776 302
27 485 3™ 21 596 557
13 527 463 ¥ 352 M
A58 301 175 416 D56 582
T B¥1

Chief Executiva Board
4104 320 S5 000

115 164 a

e 227 Q

d 605 380 555 04

Salary applies = Iormer ganeral managar.Saniar employses have an egreamant an 12 manihs' sevarance pay, 85 wall &5 & banus
agreamert ralaled o the group’s scheavernant of iks sireiegic goals, limied up to 40°% of annual selary.

Auuitor expanse

Staluiory audil

Aseistance with ennual accounts and tex sssassments
Mher sarvicas

Towml

HMote 4 Mandatery pansion

Parent company Group
226 025 1 302 8949

16T 650 315 354

332 364 o4 185

427 4398 1712 528

Tha company is chliged o hawve an ccoupational pensicn sdwame in sccemance with tha Act on Mandelory Occopalions| Peneions snd
the compeny's scheme meats the requiraments. of his Act All 5ubsidianas in the group heve pension schoemes that satishs Iha

TECUirmeEdls ineach coury.
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Mote 5 Tax
Parent compamy Group

Tax cost divided into: 200 MM | . Fo
Tesx payabla in Morwey L1] 1] 187737133 13 b6 878
Tax payablz in Sweden L] 1] 15 115 067 17 B3 TiE
Tax paysble in Finlend L1} L 1835411 L1}
Changs in dakermed tax L] 1] -3133 872 56 438
Total tax expanse a 1] 32 584 300 M7 113
Raconciliation payehla tex:
Calculated tax peyebie L] 1] 35 72E 272 31 360 674
Prepaid tax Swedan L1} L -1 741 135 446 481
Effect of SkateFUNKN L] 1] -1413 793 -1 3562 487
Effect of group contributicn L1} L -18 773 783 L1}
Tax payshbie in the balance sheet 1 o ¥ 789 431 26 754 668
Calculation of this year's tax basa:
Praifit bafore tas 12 234 504 113 530 536
Parmenen! diffarences -12Z34 5D4 -113 580 536
Thie yaar's tax baca L] a
Cwvarview of temporary diflarences:
Recetvablas i L1} -3¥T DG -155 37
Finad sssaiE L1} i} -1 MB 365 -1311 707
Tex ecoual fund Swadan i L1} T 442 653 10 188 900
Tax lose camed forward Finlerd * L1} il -2B 318 548 -28 3B7 236
Added value ecquisians L] L] 104 600 2B8 Li]
Total a 0 T2 2BE 863 -7 G5 88
Dalarmed tax asseas L1} a -312 B15 -3BE 752
Dakamed tasx L] 1] 22624 675 2 0GE 512
Dafered ax [ defarred tax assets in the balanea sheet a 1] *2 310 460 1710 161
Daklamed tax assats amaunts to Z2% of Ismporany differences. in Norwey and Sweaden.
Cafamed tax assets, not in the balence shasl Finlend * -7 653 810 ST ETT 44T
Tax mle 2%
Explanation. why this year's tax axpense does not amount to 2% of profit befor tax:

20M P s s | 0
Praofit bafore tax 12 234 HD4 113 590 535 146 7432 BEG 142 924 761
220 tax on profit bafora tas 2681 581 14 063 528 IFAE6E11 31443 446
22% tax on permenent differencas -2 631 291 -1 062 528 i} -542 BaS
Changa in dekermed tax a6 a resull of a chenged 1ex mla i} -3 6
Effect of tAx rabe in Sweden 216% i} -195 B4
Impaimmen! of delemed Lax assets in Finland 385 463 13323 306
Odher tax aflects -f3 77 =62 507
Cakculated tax cost 1 L1} 32 584 300 M M7 114
Effective tax rate -9 0% 220% 2191%
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Mote G In@ngikle assets

Group

Customer nlationship Technology Goodwill Sum
Acquisian cost par. O01.01 2021 i} L] i} 1]
Arditions durireg this yaar B2 350 758 28 048 60 63 550 930 174 558 748
Acquisition cost per. 31122021 2 50 758 28 08 00 €3 559 830 174 558 748
Accumulsted deprecietion par 0107 2021 i} Li] L1} il
Deprecialicn this year A 753 236 1 E36 195 36481 315 10 WED BdE
Accumulated depraciation par_ 01012001 4 763 335 1 636 195 3 681 315 10 DD BdS
Book value per. 3112 2001 TB 187 423 26 412 8A5 5% ATA 515 164 478 803
Life expectancy 10 ys 10 yTs 10yr=
Daprecialicn plan limaar linaar linaar

Thea walue of goodwill s emo tized cver 10 years. Ower time, Iha company hes buill up a brand, & stable incomea with long arnd good
cusiomer relaiianships, and 8 unique and very slabla warking envircnmeent - which is mxpected to ba continued under 8 new cwner.

Added velwe connected to acquisiions ame e first-time recognilion, and the distibutdon is preliminary_
Distributon ss mer. 31.12.2021:

Company Customer mlatianship Technology Gooowill Sum
Hisypr O 73 BOE 658 2B 49 050 &0 388 316 162 343 034
Kraftservica i Nomden AB 6 825 100 1] 2 537 BOT 3362 907
C.R Elkonosult AB 2230 003 a £23 807 2853 BT
Total before tax &2 950 758 28 049 0G0 €3 553 330 174 5508 748
Dafarmed tax Keypno Oy soquisitian -14 77O 132 5 BOE B1Z i} 200 3BE B
Datamed tax Kaftservice AR acquisition -1 501 &2 o o -1 B0 B2
Dakamed tax .R Elkansult AP acquisition 430 600 1] 1] -190 &30
Total net added velue &5 179 Shd 22438 48 £3 555 530 152 178 s82

Note 7 Fived assets

Group
Mechinery and
aquipmanit Total
Acquisithan cost as at 0101 2021 5 ER1 573 5ES51 579
Addition of purchased fivad ssEa1E E44 205 E44 295
Accass upon ecquisition 4 407 556 4 407 665
Disposals -4 026 D05 -4 020 005
Agio -Z7¥8 463 -270 463
Acquisiton cost 31122024 G 795072 S TE5 072
Acoumuleted deprecielion par. 31122021 3711862 A711 892
Book value 31.12 2001 3 483 140 A083 180
Capreciaticn for the year 1085 258 1086 258
Econamic [fatime 35 yaers
Capreciaticn plan Lireear
Annual rent off-balance sheet Axed assets:
Dparating essst Lease period Yearty rental cost
Mechinery & Equipmant 2024 -2025 35 257 70
Rent egreamenis 2022 -HEF 13 124 611
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Mote & Debiors and liahiities

Receivables maturing laier than ona year

2021 a0
Rant daposit &6 716 11 082
Total leng-term receivabhes A5 TiB 11 053
Tha group has na debt 1hat falls doa laker then five yeers afler 1ha end of the finandel year.
Mote 9 Subsudiaries, asseciated companies etc.

Craerver arwd

Company Purchasad ypbe share Profit Equity
Geamatkk AS 3512206 100 % 53 345 084 12 128 355
Geamatikk KT AS 32206 100 % B M6 225 10 554 430
Gaasoft AS 3512206 100 % 3654 610 2 [02E 020
Infresoft AS 15122016 100 % u] 2074
Gaamatkk Fanland Oy 1002206 100 % -18932 313 9766 652
Gaomatkk Sveriga AB 351226 100 % 57 551 045 54 703 457
Gaamatikl LK 2202020 100 % -282 165 1490711
Feavpro O M DG2021 100 % 7191 163 11 518 744

Gaomatikk Sveriga AB cwne the following companies tel are included in tha consalidated finendel statemants:

Ceanmatikk Syvariga Support AR 0201 207 100 % 1586114 1790082
Swensk Skaderegalering AB .02 100 % -151 186 4B 761
Kraftservica i Homden AB 1407 2021 100 % 104G 629 23567 380
GC.R Elkonsult AB 1407 2021 100 % E£18 612 35 BG5S
’T - Tris file is sea ed with o dig™o signaiure.
LS The szl is a guarantee for the authenticity
— of thedocament.
CocarerlID
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Geomatikk Helding AS Notbes to tha accounts 2021

Mote 10 Bank deposits

Parent company Group

Rastrictad bank daposits Fuira | . Full FuiFal A
Withheld tax 581319 A24 BOG B 583 588 ¥ 50 (68
HNote 11 Transaction with releted parties
Parent company

Group companies Subsidiories Subsidiaries Subsidiaries Sum
Short term recaivebles Horway Swaden Finland UK
Account recaivabas ZATE B2 | i} 1] 2478 82
Cash pool 10 343 881 L] i) 0 40343 881
Other short term recaivables 23 285411 B2 172 742 i} r  &E545E 202
Graup comributicn 5 152 762 L] i) 1] B 1562 752
Total T2 258 5565 B2 172 T892 L] 0 134431 358

Group cempanies Subsidiaries Subsidiaries Subsidianes. Sum
Short term liabilitias Norway Swedan Finland LR
Account payablas 54 350 1} i} li] &8 390
Cash pool 14233783 F3160755 26484 310 0T 206 T1E 618
Other short term ligbilibas 114931 724 1] L] 0 14317
Total 219284903 TI160 755 28 484 310 40 7 321770 7E2
Transactions with group companies.: o Fa | 0
Menapgameant fesa income 10 844 000 9 3493 5D
Oiher opereting axpensas 112422 118 480
Incomea frmn sale of shames 13 842 71 il
DCividends 1] 120 700 573
Graup contributicn * B 152 T&2 3810082
Interes! income B 235 93z 23 273
Interes! exponsa -1 BE2 Q0 241 388

* Graup comribution recaived from Geosoft AS MOK 1 783 823 and Geomalikk A5 NOK 4 252 913 (HOK 3 810 082 in 2020).

Goup

Short term recaivebles G Bideco A8 Gro Finco A5 Gro Mideo AS  Go Topeo AS Sum
Cash pool 38 Ta5 671 27443 Li] 1 520767 40 343 881
Other short term recaivables 16 368 154 1440 L] 1650 B
Total 55 763 AZS 28 B3 a 1520 TET ST A 4TS
Short term liabilitias GroBideo A5 GroFinco AS  Gro Midce AS  Gro Topoo AS Sum
Account payables 1] L1] i} i il
Cash pool i} L1} 11223 5584 0 11223584
Other short term ligbilibas 114 977 478 1228 5104 46687 114 388 503
Graup comributien 7361320 202 674 71178 15847488 TO 182 672
Total 152 138 514 3 2 11 310814 1552176 205405 730
Transactions with group cOmpenies: sl 2000
Interes! income 11 HE 850 i}
Interes! expansa A 5B4 382 L]

’T - This file it sEa &d with o digta signature.
LS The seal is 4 guarantees for the authenticity
i of the docamen.
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Geomatikk Helding AS Notbes to tha accounts 2021

Mote 12 Shareholders

The share capital in Geopmatikk Holding AS as of 3112 consists of:

Tekal Face velue Entered
Ordinary sharas 20 00 1 M 20 KD 005
Totl 20 Do 20 000 Q00
Owmership structure
Thea lergest sharshaoldars | % al year snd:
Ordinary Owmer intarest Share of votes
Gra Bideo AS 20 (MW 100,10 10,0

Ceomalikk Holding AS is also included in the consolidaled linancial skelements. of Gra Topco AS.

Indiret awnership managemedt:

Hama Reole Company Indirect Cwnership
Krut Bralsbeng (Bratsberg Invest A5 Formar CEOQ G Topoo AS Ef0%
Gair Ingar Korsnes Hansen {Zena AS) Fresart CEQ / Chaimman of the boand G Midoo AS 050 %
Erik Halland {Hallar A5) Epard member Gro Mideo AS 0,16 %

Nete 13 Equity capital

Parent company Share capital Share premium Other paid-in Cthar equity capial Total equity
equity capital capital

Pr. .01 2021 20 000 000 117 B25 525 L &1 746 &1 192572 210
Rasult for tha year 12 2834 50 12 234 BM
Praiizeo 20 004 Q00 117 &26 539 L] TIAM 174 211 807 713
Gmoup Share capital Share premiom Minority Dthar equity Tokal equity
capital capital

Pr. 0v.01 301 2(0 000 000 1] 970 San &0 300 341 &1 351 339
Rasult far tha yaar i} 1] Li] 114 149 386 114 146 285
Currency translation diferences i} 1} L1} 5 367 812 -6 8&7 E13
Changa in minoety i} 1] -970 938 97099E i]
Group contribuficns mada a 1] 1] 61 FE2 485 61 762 485
Pr3i 122084 20 004 O00 ] L] 106 B84 427 126 &20 42T

Mote 14 Pledges and guersntess.

All of Gecmetdkk Holding AS and Geamalikk AS shares hava baan pledged far 8 fremewark loen of WO 4,235 000,000 entarad imo by
Crio Bidoo AS. The companiss have entarad inka the lban egresment as guarantr. As compensalion, 1he companies recanss 8n
annuel guarantes commission of 0.5% of the loan limit.

’T - This file it sEa &d with o digta signature.
LS The seal is 4 guarantees for the authenticity
i of the docamen.

Laza—erLID

BEC 172 S R a5 1e 80 TR U S0 50

01.07.2023 kl 05:55 Brgnngysundregistrene Side 28 av 33



EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 857059662

RSM

REM MNarge AS

To the General Meeting of Geomatikk Holding AS Rusalgkiscien 30, 0251 Oslo
Ph 1312 Wika, 0112 Dslo

Qrg.nr: 982 316 88 MYA

T+47 23114200
F+47 2311 4201

Independent Auditor’s Report
Opinion
‘We have auditzd the financial statements of Geomatikk Helding AS showing a profit of NOK 12 234 504 in the

financial statements of the parent company and a profit of NOK 114 14% 386 in the financial statements of the
group. The financial statements camprise:

WAN TSNOrge No

» The financial statements of the parent company Geomatikk Holding AS {the Company), which comprise
the balance sheet as at 31 December 2021, the income statemnent and cash flow statement for the year
then ended, and notes to the tinancial statements, including & summary of significant accounting
pelicies, and

» The consolidated financial statements of Geomatikk Holding AS and its subsidiaries ({the Group), which
camprise the balance sheet as at 31 December 2021, the income statement and cash fliow statement
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion:
» the financial stalements comply with applicable statutory requirements,

» the financial statements give a true and fair view of the financial positicn of the Company as at 31
December 2021, and its financial perfformance and its cash flows for the year then ended in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway, and

» the financial statements give a true and fair view of the financial position of the Group as at 31
December 2021, and its financial pedformance and its cash flows for the year then ended in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Pannea Dokumentnabbel: OVTSS-E00A ) PERA-LOVA-KIKD - TEME

Basis for Opinian

We conducted our audit in accordance with Intermational Standards on Auditing {ISAs). Our responsibilities
under those standards are further described in the Audior's Responsibilities for the Audit of the Financial
Staternents section of our report We are independent of the Company and the Group as required by laws and
regulations and the Intemmational Ethics Standards Board for Accountants' Internaticnal Code of Ethics for
Prefessional Accountants {including Intemational Independence Standards) (IESBA Code), and we have fulfilled
our other ethical respoensibilities in accondance with these requirements. We believe that the audit evidence we
have cbtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors and the Managing Director {management) are responsible for the informatian in the
Board of Directors® report. The other information comprises information in the annual report, but does not
include the financial statemants and our auditor's repert thereon. Our opinion an the financial statements doas
net cover the informaticn in the Board of Directors” report.

THE FOWER OF BEING UNDERSTCQCD

AULHT | TAX | CONSULTING

nis o AsCaGEHEORER -k ke E0 H6E D) Bh hi D LR oo i B et Each memise o s RS ottt s an
indoperident accoommg and conswlling Brm which priscices ofis awan righl. THe RS ncteork is no isell o seposoie Ingat cowty ineanmy jusisdician.

RASM Horge A% ey mediem awies o memnber ol Dan nerske PRasvisoriorening.
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Independent Auditor's Repert 2021 for Geomatikk Holding AS RS hﬂ

In connection with our audit of the financial statements, our respensibility is to read the Board of Directors'
report. The purpose is to consider if there is material inconsistency between the Board of Directors’ report and
the financial statements or cur knowledge obtained in the audit, or whether the Board of Directors’ report
otherwise appears to be materially misstated. We are required to report if there is a material misstaternent in the
Board of Directors’ report. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our epinion that the Board of Diredors' report
= is consistent with the financial statements and
« cantains the information required by applicable legal requirements.

Responsibiffties of Management for the Financial Staterments

Management is responsible for the preparation of financial staternents that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway, and fer such intemmal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstaternent, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's and the Group's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concerm basis of accounting insofar as it is net likely that the enterprise will cease
operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are ta obtain reasonable assurance about whether the financial statements as a whele are free
from material misstatement, whether due to fraud or error, and fo issue an auditer's report that includes our
opinian. Reasonable assurance ig a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatemerts can arige from
fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

For further description of Auditor's Responsibilities for the Audit of the Financial Statements reference is made
to htips-/revisorforeningen.nofrevisjonsberetninger

Pannea Dokumentnabbel: OVTSS-E00A ) PERA-LOVA-KIKD - TEME

Oslo, 28 March 2022
R5M MNorge AS

Lars Layning
State Authorised Public Accountant
{This document is signed elactronically)

Confidential, Opdahl, Petter, 05/12/2022 17:08:20
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Var dato Din/Deres dato Saksbehandler
08.02.2022 17.01.2022 Vibeke Horne
800 80 000 Din/Deres referanse Telefon

Skateetaten Skatteetaten.no AR469538316 90518192
Org.nr Var referanse Postadresse
974761076 202215040928 Postboks 9200 Granland

0134 OSLO
U off.

GEOMATIKK HOLDING AS

Dkernveien 94

0579 GSLO

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Geomatikk Holding AS, org.nr. 857 059 662

Vi viser til deres henvendelse mottatt 17. januar 2022 der det sgkes om dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk for Geomatikk Holding AS.

Skattekontoret gir p&4 bakgrunn av en konkret helhetsvurdering Geomatikk Holding AS dispensasjon fra
kravet til & utarbeide arsregnskap og arsberetning {inkludert konsernregnskap) pa& norsk, jf. regnskapsloven
§ 34 tredje ledd. Dispensasjonen gjelder sé lenge opplyshingene som danner grunnlaget for vedtaket ikke
endres vesentlig.

Kopi av dette brevet mé sendes til Regnskapsregisteret i Branngysund sammen med &rsregnskapet. Den
regnskapspliktige méa selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn
Geomatikk Holding AS er et underkonsern hvor konsernspiss har majoritetseiere som er utenlandske.

Selskapets vedtektsfestete formél er: «Drive naeringsvirksomhet, herunder invesiering i og deltagelse i
andre seiskaper.» Selskapets virksomhet retter seg mot det internasjonale markedet.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i

Side1/2
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samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt p at selskapet er et
underkonsern hvor konsernspiss har majoritetseiere som er utenlandske. Videre er det vektlagt at
selskapet driver virksomhet i en bransje der alle sentrale aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Vibeke Horne

radgiver

Brukerdialeg, brukerkontakt
Skatteetaten

Dokumentel er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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