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Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 22 659 249 13 864 888
Sum inntekter 22 659 249 13 864 888
K ostnader

Varekostnad 16 029 435 10 235 458
L gnnskostnad 3 1384 563 1245 540
Annen driftskostnad 646 402 793 275
Sum kostnader 18 060 400 12 274 273
Driftsresultat 4598 849 1590 615
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 79 975
Sum finansinntekter 79 975
Annen rentekostnad 1450
Annen finanskostnad 219 595 -1450
Sum finanskostnader 219 595

Netto finans -219 595 79 975
Ordinaart resultat for skattekostnad 4 379 254 1670590
Skattekostnad pa ordinaat resultat 4 963 435 367 600
Ordinaxt resultat etter skattekostnad 3415819 1302 990
Arsresultat 3415819 1302 990
Overfaringer og disponeringer

Overfaring til/fra annen egenkapital -3415819 -1 302990
Sum overferinger og disponeringer -3415 819 -1 302990
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Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 11790 1169
Sum immaterielle eilendeler 11790 1169
Sum anleggsmidler 11790 1169
Omlgpsmidler

Varer

Fordringer

Kundefordringer 1372933 2069 479
Andre fordringer 5 28177195 22990 376
Sum fordringer 29550 128 25059 855
Sum omlgpsmidler 29550 128 25059 855
SUM EIENDELER 29561 918 25061 024

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 7,8 100 000 100 000
Sum innskutt egenkapital 100 000 100 000

Opptjent egenkapital

Annen egenkapital 8 26 527 848 23112029
Sum opptjent egenkapital 26 527 848 23112029
Sum egenkapital 26 627 848 23212029
Gjeld

Langsiktig gjeld

28.07.2023 kI 20:17 Brgnngysundregistrene Side 2 av 24



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 886838972

Balanse

Belgp i: NOK Note 2021 2020
Utsatt skatt 4 150 738

Sum avsetninger for forpliktelser 150 738

Annen langsiktig gjeld

Sum langsiktig gjeld 150 738 0

K ortsiktig gjeld

Leverandergjeld 1 055 620 543 187
Betalbar skatt 4 973 340 375981
Skyldige offentlige avgifter 6 542 939 793 345
Annen kortsiktig gjeld 7 211433 136 482
Sum kortsiktig gjeld 2783332 1848 995
Sum gjeld 2934070 1848 995
SUM EGENKAPITAL OG GJELD 29561 918 25061 024
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummer : 2022 841423
Enheten
Organisasjonsnummer : 886 838 972
Organisasjonsform: Aksjeselskap
Foretaksnavn: COMBISAFE NORGE AS
Forretningsadresse: Solbraveien 23

1383 ASKER
Regnskapsar
Arsregnskapets periode: 01.01.2021 - 31.12.2021
Konsern
Morselskap i konsern: Nei
Regnskapsregler
Regler for sma foretak benyttet: Ja
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet: Regnskapslovens alminnelige regler

irsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Jens Christian Jensen
Dato for fastsettelse av arsregnskapet: 22.06.2022

Grunnlag for avgivelse
Ar 2021: Arsregnskap er elektronisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert Arsregnskap fra 2021.

Det er ikke krav til at drsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa& at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 11.08.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Arsregnskap regnskapséaret 2021 for 886838972

Organisasjonznr: 886 838 972

COMBISAFE NORGE AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 22 659 249 13 864 888
Sum inntekter 22 659 249 13 864 888
Kostnader

Varekostnad 16 029 435 10 235 458
Lennskostnad 3 1l 384 563 1 245 540
Annen driftskostnad 646 402 793 275
Sum kostnader 18 060 400 12 274 273
Driftsresultat 4 598 849 1 590 615
Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 79 975
Sum finansinntekter 79 975
Annen rentekostnad 1 450
Annen finanskostnad 219 595 -1 450
Sum finanskostnader 219 595

Netto finans -219 595 79 975
Ordinsrt resultat fer

skattekostnad 4 379 254 1 670 590
Skattekostnad pa ordinert

resultat 4 963 435 367 600
Ordinsrt resultat etter

skattekostnad 3 415 819 1 302 950
Arsresultat 3 415 819 1 302 9950
overferinger og

disponeringer

Overfering til/fra annen

egenkapital -3 415 819 -1 202 990
Sum overferinger og

disponeringer -3 415 819 -1 302 990

Utskriftsdato 11.08.2022

Organisasjonsny 886 838 972
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Organisasjonznr: 886 838 972
COMBISAFE NORGE AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 11 790 1 169
Sum immaterielle eiendeler 11 790 1 169
Sum anleggsmidler 11 790 1 169
Omlepsmidler

Varer

Fordringer

Kundefordringer 1 372 933 2 069 479
Andre fordringer 5 28 177 195 22 990 376
Sum fordringer 29 550 128 25 059 855
Sum omlepsmidler 29 550 128 25 059 855
SUM EIENDELER 29 561 918 25 061 024

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 7, 8 100 000 100 000

Sum innskutt egenkapital 100 000 100 000

Opptjent egenkapital

Annen egenkapital 8 26 527 848 23 112 029

Sum opptjent egenkapital 26 527 848 23 112 029

Sum egenkapital 26 627 848 23 212 029

Gjeld

Langsiktig gjeld

Utsatt skatt 4 150 738

Sum avsetninger for

forpliktelser 150 738

Annen langsiktig gjeld

Sum langsiktig gjeld 150 738 o]

Kortsiktig gjeld

Leverandergjeld 1l 055 620 543 187

Betalbar skatt 4 973 340 375 981

Skyldige offentlige

avgifter 6 542 939 793 345
Utskriftedato 11.08.2022 Organisasjonsny 886 838 972 Side 2 av 3
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Annen kortsiktig gjeld 7 211 433 136 482
Sum kortsiktig gjeld 2 783 332 1 848 995
Sum gjeld 2 934 070 1 848 995
SUM EGENKAPITAL 0OG GJELD 29 561 918 25 061 024
Utskriftedato 11.08.2022 Organisasjonsny 886 838 972 Side 3 av 3
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Organisasjonznr: 886 838 972
COMBISAFE NORGE AS
NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper
Arsregnskapet er satt opp etter regnskapsloven. Regnskapsreglene for
sma foretak er fulgt.

Nete
7, 8

Antall aksjer og aksjeeiere

Akzjeklacse Ant. aksjer Palydende Bokfert verdi
Ordinere aksjer 100.00 1000.00 100000.00
Aksjeeiere - fritekst Antall Eierandel Aksjeklasse
Combisafe International AB 100.00 100.00% Ordinare
aksjer
Sum Sum antall Sum ejerandel
100.00 100.00%

Nete

3

Lenn og yvtelser

Lenn Arvets Fijordrets
1148602.00 922567.00

Arbeidsgiveravgift Arvets Fiordrets
68688.00 135826.00
Pensjonskosthnader Arvets Fiordrets
155360.00 159516.00
Andre vtelser Arvets Fijordrets
11913.00 27631.00
Sum legnnskostnader Arets Fiordrets

1384563.00 1245540.00

Necte

Ytelser til ledende personer
Er det gitt ytelser til ledende person: Nei

Ytelser til daglig leder
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Ytelser Lenn Pensj. forpl. Andre godtgj.

Necte

Ytelzer til revisjon

Reviszjon Arvets Fiordrets
45050.00 31327.00
Sum godtgijerelse til revisoxr Arvets Fiordrets
45050.00 31327.00
Nete
3

Antall arsverk i regnskapsiret

Virksomheten har hatt felgende antall arsverk:
1.00

Nete

Obligatorisk tjenestepensjon
Er virksomheten pliktig til & ha tjenestepensjonsordning etter lov:
Ja

Oppfyller pensjonsordning lovkravene: Ja

Nete

Lan og sikkerhetszstillelse til ledende perscner og aksjeeiere

Er det gitt lan eller sikkerhetsstillelse til ledende personer: Nei

Omlepsmidler Startdato Sluttdato Endring
Skattemessig fremf.undexrsk. Startdato Sluttdato Endring
Kortsiktig gjeld Startdato Sluttdato Endring
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@

- Saksbehandler Deres dafo Var dato
Skatted1rektoratet Torstein Kinden Helleland 27.01.2017 07.02.2017
Telefon Deres referanse Var referanse
22078139 Henrik Mollerin 2017/88679
ERNST & YOUNG AS
Postboks 8016
8015 BODO

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak

— Vi viser til deres brev av 27. januar 2017 der det sgkes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk sprak for folgende selskaper.

Honeywell AS org. nr. 923 821 570
Honeywell Hearing Technologies AS org. nr. 971 199 636
Honeywell Life Safety AS org. nr. 981 336 305
ADI-Alarmsystem Norge AS org. nr. 936 523 730
Combisafe Norge AS org. nr. 886 838 972
ITC Intermec Technologies Corporation AS org. nr. 910 252 186

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper
dispensasjon fra kravet til 4 utarbeide drsregnskap og arsberetning pa norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Branngysund sammen med arsregnskapet.
Det paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Selskapene inngdr i et internasjonalt konsern der det amerikanske selskapet Honeywell Inc er
konsernspiss. Konsernet er ledende innen teknologi og produksjon og betjener kunder over hele
verden med produkter og tjenester innen luft- og romfart, kontrollteknologi for bygninger,
privathjem og industri, bilindustrien, turboladere og spesialmaterialer. Arbeidsspraket er engelsk.
Alle sentrale akterer og samarbeidspartnere innen denne bransjen behersker og benytter engelsk. En
norsk oversettelse vil kun ha til formal 4 oppfylle regnskapslovens sprikkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... vare pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pa et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt folgende om

Postadresse Beseksadresse: Sentraibord
Postboks 9200 Grenland Se www.skattestaten.no 800 80 000
0134 Gslo Org.nr: 996250318 Telefaks

E-post: skaftectaten.no/sendepost 22 17 8 60
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@

2017/88679 Side2av2

regnskapslovens formal, jf. pkt. 1.1:

»Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan
foretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
forutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil 0gsé gjore det vanskeligere for markedsdeliakere & ta ut spekulasjonsgevinster med basis
i skjevt fordelr informasjon.”

Det fremgar siledes at et av hovedformalene med regnskapsloven er a bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berort negativt ved en eventuell
dispensasjon.

Det er serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pa at selskapene inngdr i
et utenlandsk konsern. Eierkretsen er begrenset. Videre er det vektlagt at alle sentrale akterer og
samarbeidsparinere innen denne bransjen behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorradgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer
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- Deloitte AS
e o I e Dronning Eufemias gate 14
[ ] Postboks 221 Sentrum
NO-0103 Oslo
Norway

Tel: +47 23279000
www deloitte.no

To the General Meeting of Combisafe Norge AS

INDEPENDENT AUDITOR’S REPORT

Opinion

We have audited the financial statemenits of Combisafe Norge AS (the Company}, which comprise the balance sheet
as at 31 December 2021, the income statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our apinion

e the financial statements comply with applicable statutory requirements, and

e the financial statements give a true and fair view of the financial position of the Company as at 31 December
2021, and its financial performance for the year then ended in accordance with the Norwegian Accounting Act
and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our repart. We are independent of the Company as required by laws and regulations and the International
Ethics Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including
International Independence Standards} (IESBA Cade}, and we have fulfilled our other ethical respaonsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our apinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management} is respansible for the preparation of financial statements that give a true and
fair view in accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Narway, and for such internal cantrol as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

Penneo Dokumentnokkel: JAQ1K-ABAZE-VOO50-XHF38-IYHMZ-MZS6L

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern. The financial statements use the going
concern basis of accounting insafar as it is not likely that the enterprise will cease operations.

Auditor’s Responsibiiities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s repart that includes our apinion.
Reasanable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
1SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud ar error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTTL”), its global network of member firms, and their related entities Registrert i Foretaksregisteret Medlemmer av Den
(callectively, the “Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally norske Revisorforening
separate and independent entities, which cannot cbligate or bind each other in respect of third parties. DTTL and each DTTL member firm and Organisasionsnummer: 980 211 282

related entity is liable only for its own acts and omissions, and not those of each other. DTTL dees not provide services to clients. Please see
www.deloitte.no to learn more.

© Deloitte AS
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DeIOItteo Is;d[eesendentAud'\tor‘s Report -

Combisafe Norge AS

e identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error.
We design and perform audit procedures respansive to those risks, and abtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the averride of internal control.

e obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate inthe circumstances, but not for the purpose of expressing an apinion on the effectiveness of the
Company’s internal contral.

e evaluate the appropriateness of accounting palicies used and the reasonableness of accounting estimates and
related disclosures made by management.

e conclude on the appropriateness of management’s use of the going concern basis of accounting, and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to madify our opinion. Our conclusions are based on
the audit evidence abtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a gaing concern.

e evaluate the averall presentation, structure and content of the financial statemenits, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves a true and fair view.

We communicate with the Board of Directors regarding, amang other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during
aur audit.

Oslo, 22 June 2022

Deloitte AS

Mats Nordal
State Authorised Public Accountant

Penneo Dokumentnokkel: JAQ1K-ABAZE-VOO50-XHF38-IYHMZ-MZS6L
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Combisafe Norge AS

Combisafe Norge AS
Financial Statements 1.1 - 31.12.2021

28.07.2023 kI 20:17 Brgnngysundregistrene Side 15 av 24



== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 886838972

Combisafe Norge AS
CONTENTS

Pages
Profit and loss statement 1
Balance sheet 2-3
Notes to financial statements 4-8

28.07.2023 kI 20:17 Brgnngysundregistrene Side 16 av 24



== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 886838972

Combisafe Norge AS

Profit and loss statement

2021 2020
Note NOK NOK
Operating income
Revenue 2 22 659 249 13 864 890
Total operating income 22 659 249 13 864 890
Operating cost
Cost of sales -16 029 436 -10 235 458
Payroll expenses 3 -1 384 563 -1 245 540
Other operating expenses -646 401 -793 277
Total operating costs -18 060 400 -12 274 275
Profit 4 598 849 1590 615
Financial income and financial costs
Interest income 0 79975
Other financial cost -219 595 0
219 5985 -79 975
Net financial items -219 595 79 975
Profit before tax 4 379 254 1 670 580
Taxes on result 4 -963 435 -367 600
Profit for the year 3415 819 1 302 990
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 886838972

Combisafe Norge AS

BALANCE SHEET AT 31.12

Non-current assets

Current assets

Receivables

Accounts receivable
Deferred tax asset
Intercompany receivables

Total receivables
Equity and liabilities

Share capital
Share capital

Total share capital
Retained equity
Other equity

Total retained equity

Total equity
Liabilities
Provisions
Deferred tax
Total provisions
Current liabilifies
Trade payables
Tax payables

Unpaid public fees
Other short-term debt

Total current liabilities

Total liabilities

Total equity and liabilities

2021 2020

Note NOK NOK
1372 933 2 069 479
4 11 790 1169
5 28177 195 22 990 376
20561918 25061024
7.8 100 000 100 000
100 000 100 000
8 26 527 848 23 112 029
26527848 23 112 029
26627 848 23212029
4 150 738 0
150 738 0
1055 620 543 187
4 973 340 375 981
6 542 939 793 345
7 211 432 136 483
2 783 331 1 848 006
2 934 069 1 848 006
29561917 25061 025
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 886838972

Combisafe Norge AS

BALANCE SHEET AT 31.12 (continued)
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 886838972

Combisafe Norge AS
Notes to financial statements

Note 1 -Accounting policies

The Financial Statements have been prepared in accordance with the Norwegian
Accounting Act and generally accepted accounting principles.

Sales revenue/ long-term construction contracts

Revenue from sale of goods is recognised at the time of delivery and the significant risks
and returns have been transferred. The share of sales revenues related to future service
benefits is recognised as unearned income from the sale, and subsequently recognised as
income in accordance with delivery of the benefits.

Revenue from the sale of services and long-term construction projects are allocated in line
with the completion rate of the project when the outcome of the transaction can be estimated
reliably. When the transaction's outcome can not be estimated reliably, only revenue
corresponding to accrued project costs will be recognised as income. If it is identified that a
project will produce a loss during the period, the estimated loss on the contract will be
recognised in full in the income statement.

Classification and valuation of balance sheet items

Current assets and current liabilities include items due for payment within one year after the
balance sheet date, as well as items related to the product cycle. Other items are classified
as fixed assets / long-term liahilities.

Current assets are valued at the lower of acquisition cost and fair value. Current liabilities
are recognised at their nominal value.

Fixed assets are valued at acquisition cost. Long-term fixed assets with a limited economic
life are amortised according to a reasonable depreciation plan. Fixed assets are written
down to fair value if impairment is not expected to be temporary. Long-term liabilities with the
exception of other provisions are capitalised at nominal amount.

Foreign currency

Transactions in foreign currency are converted at the rate at the transaction date. Monetary
items in foreign currency are translated into Norwegian kroner using the exchange rate at
the balance sheet date. Non-monetary items measured at historical rates expressed in
foreign currency are translated into Norwegian kroner using the exchange rate at the
transaction date. Non-monetary items measured at fair value expressed in foreign currency
are translated at the exchange rate determined on the measurement date. Exchange rate
fluctuations are recognised in the income statement during the accounting period under
other financial items.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 886838972

Combisafe Norge AS
Notes to financial statements (continued)

Note 1 -Accounting policies (continued)
Receivables

Trade receivables and other receivables are entered in the balance sheet at nominal value
after deduction of provisions for expected losses. Provisions for losses are made on the
basis of individual assessments of the individual receivables. In addition, for other accounts
receivable, an unspecified provision is made to cover expected losses.

Bank deposits, cash etc.

Bank deposits, cash etc. includes cash, bank deposits and other payments with a due date
less than three months from procurement.

Pensions

Defined benefit pensions are calculated on a straight-line basis based on the expected final
salary. The calculation is based on a number of assumptions including discount rate, future
salary regulation, pensions and benefits from the National Insurance Scheme, future return
on pension funds and actuarial assumptions on mortality and voluntary retirement. Any
change in these assumptions affects pension obligations. The capitalised pension obligation
is the present value of the defined benefits on the balance sheet date less the fair value of
the pension assets. Changes in the liability due to changes in pension plans are distributed
over the estimated remaining retirement period. Estimation errors arising from information or
changes in actuarial assumptions at the beginning of the year exceeding the largest of 10%
of the value of the pension assets and 10% of the pension liabilities are distributed in the
income statement over a period corresponding to the employees' expected average
remaining earnings period. The net pension cost for the period is classified as salary and
personnel costs.

Expenses

Costs are recognized as a rule during the same period of the belonging income. In those
cases where there is a clear correlation between expenditure and revenue, the distribution is
made by discretionary criteria. Other exceptions to the matching principle is specified where
relevant.

Taxes

Tax expense consists of tax payable and change in deferred taxes. Deferred tax / tax benefit
is calculated on all differences between the accounting and tax value of assets and liabilities.
Deferred tax is calculated at 22% on the basis of the temporary differences that exist
between accounting and tax values, as well as tax loss carry forwards at the end of the fiscal
year. Net deferred tax assets are capitalised to the extent that it is likely that this can be
utilised.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 886838972

Combisafe Norge AS
Notes to financial statements (continued)

Note 2 -Sales revenue

2021 2020
Revenue 22 659 249 13 864 890
22 659 249 13 864 880

Note 3 -Staff cost and remuneration to the auditor

2021 2020
Salary costs
Salary 1148 602 922 567
Employer's declaration 68 688 135 826
Pension costs 155 360 159 516
Other benefits 11913 27 631
Total 1384 563 1245 540

Average number of employees was 1 in 2021 and 1 in 2020.
No remuneration was paid to the Board of Directors in 2021.

The company is obliged to have a pension scheme in accordance with the Norwegian Act of
Mandatory Occupation Pension.

Auditor's fee

2021 2020
Statutory audit fee 45 050 31 327

Note 4 -Tax

Calculation of deferred tax liabilities {assets) and changes in deferred tax liabilities (assets)

Change 2021 2020
Summary of temporary differences
Receivables 48 275 -53 588 -5313
Tax losses carried forward
Basis for deferred tax 48 275 -53 588 -5313
Deferred tax 10 620 -11 789 -1 169
Basis for deferred fax asset
Deferred tax 10 620 -11 789 -1169
Deferred tax liability (asset)
22%22%. 10 620 -11 789 -1 169
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 886838972

Combisafe Norge AS
Notes to financial statements (continued)

Note 4 -Tax (continued)

2021 2020
Calculation of the tax base for the year:
Profit before tax 4 379 254 1 670 590
Permanent differences 0 318
Tax base of the year 4 379 254 1670 908
Change in temporary differences 48 275 41 353
Current income tax expenses is calculated as follows:

2021 2020
Taxable Income 4 427 529 1712 261
Basis for accrued income taxes (in balance sheet) 4 427 529 1712 261
Tax Payable 963 436 376 697
Total accrued income taxes 963 436 376 697
Tax expenses
22%122% of Profit 974 056 376 697
Changes in deferred tax payables -10 621 -9 098
Tax expenses 963 435 367 599
Effective tax rate calculation

2021 2020
Calculated tax on income before taxes 963 436 367 530
Permanent differences 0 70
Tax expense at the effective tax rate of 22.19%/22 56% 963 436 367 600
Note 5 -Related parties

2021 2020
Honeywell A/S (Intercompany Receivables) 28 177 195 22 990 376
Parent company Combisafe International AB (Accounts Payables) -105 549 535 708
Other Group companies {Accounts Payables) 64 197

28 071 710 23 526 281

The company is part of a cash pool arrangement with Honeywell AS. Deposits to the cash
pool arrangement is treated as intercompany receivables.

Note 6 -Bank Deposits

The company had a bank guarantee of NOK 56,916 in 2021.
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 886838972

Combisafe Norge AS
Notes to financial statements (continued)

Note 7 -Share capital and shareholder information

Number of Carrying
The share capital consists of: shares Nominal value amount
Stock 100 1 000,00 100 000
Overview of the shareholders of the company at Ordinary
31.12: shares Ownership Voting rights
Combisafe International AB 100 100% 100%

The share capital of NOK 100,000 consists of 100 shares at NOK 1,000. All shares have the
same rights. All shares are owned by Combisafe International AB.

The business address of the ultimate parent company is:

Honeywell International Inc.

251 Little Falls Drive, Wilmington DE 19808 , United States

The financial statements of the parent company as well as consolidated financial statements
can be obtained by contacting the parent company or retrieving it online:
https:/finvestor honeywell.com/

Note 8 -Equity
Premium
Share capital shares Other equity Total
Equity 01.01 100 000 0 23 112 029 23 212 029
Profit 0 0 3415 819 3 415 819
Equity 31.12 100 000 0 26 527 848 26 627 848

Note 9 - Subsequent event

The ongoing military conflict in Ukraine and the related sanctions targeted against the
Russian Federation may have an impact on the European and global economy. The entity
does not have any significant direct exposure to Ukraine, Russia or Belarus. At the date of
these financial statements, the Company continues to meet its obligations as they fall due
and therefore continues to apply the going concern basis of preparation.
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