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Resultatregnskap

Belgp i: NOK Note 2016 2015
RESULTATREGNSKAP

Inntekter

Salgsinntekt 5691 686 5 246 805
Annen driftsinntekt 54 996 53 757
Sum inntekter 5746 682 5 300 562
K ostnader

L gnnskostnad 3,4 28 525 17 187
Avskrivning pavarige driftsmidler og immaterielle eiendeler 1 1104 000 846 000
Annen driftskostnad 595 797 874 782
Sum kostnader 1728 322 1737 969
Driftsresultat 4018 360 3562 593

Finansinntekter og finanskostnader

Annen renteinntekt 22 585 54 090
Annen finansinntekt 393 1560
Sum finansinntekter 22 978 55 650
Rentekostnad til foretak i samme konsern 5 1209 833 1206 528
Annen rentekostnad 983 367 1013012
Annen finanskostnad 3336
Sum finanskostnader 2193201 2222 876
Netto finans -2170223 -2 167 226
Ordineert resultat far skattekostnad 1848 137 1 395 368
Skattekostnad pa ordinaat resultat 6, 10 -318 691 -1 203 946
Ordinaert resultat etter skattekostnad 2 166 828 2599 314
Arsresultat 2166 828 2599 314
Arsresultat etter minoritetsinter esser 2166 828 2599 314
Totalresultat 2166 828 2599 314
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Resultatregnskap

Belgp i: NOK Note 2016 2015
Overfaringer og disponeringer

Utbytte 2,5 1 000 000 1250 000
Udekket tap

Overferinger til/fraannen egenkapital 2 1166 828 1349314
Sum overferinger og disponeringer 2166 828 2599 314
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Balanse

Belgp i: NOK Note 2016 2015

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler

Tomter, bygninger og annen fast eiendom 1,1 82 750 946 82 737 593
Sum varige driftsmidler 82 750 946 82 737 593
Sum anleggsmidler 82 750 946 82 737593
Omlgpsmidler

Varer

Fordringer

Kundefordringer 2327 104 258
Andre fordringer 550 490 687 111
Sum fordringer 552 817 791 369

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 8 3550 705 3197 273
Sum bankinnskudd, kontanter og lignende 3550 705 3197 273
Sum omlgpsmidler 4103 522 3988 642
SUM EIENDELER 86 854 467 86 726 235

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 2 1 000 000 1 000 000
Overkurs 2 12114117 12 114117
Annen innskutt egenkapital

Sum innskutt egenkapital 13114 117 13114117
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Balanse

Belgp i: NOK Note 2016 2015
Opptjent egenkapital

Annen egenkapital 2 2516 142 1349314
Udekket tap

Sum opptjent egenkapital 2516 142 1349314
Sum egenkapital 15 630 259 14 463 430
Gjed

Langsiktig gjeld

Utsatt skatt 10 18 747 319 19 758 613
Sum avsetninger for forpliktelser 18 747 319 19758 613
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 9 33000 000 33000 000
@vrig langsiktig gjeld 55 17 000 000 17 000 000
Sum annen langsiktig gjeld 50 000 000 50 000 000
Sum langsiktig gjeld 68 747 319 69 758 613

K ortsiktig gjeld

Leverandergjeld 10840 16 602
Betalbar skatt 10 692 603 566 476
Skyldige offentlige avgifter 15025 20441
Utbytte 2,5 1 000 000 1250 000
Annen kortsiktig gjeld 5 758 421 650 673
Sum kortsiktig gjeld 2 476 889 2504 192
Sum gjeld 71224 209 72 262 805
SUM EGENKAPITAL OG GJELD 86 854 467 86 726 235

POSTER UTENOM BALANSEN
Pantstillel ser 9
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Csc Mgllergaten 8 Helding AS

Annual report 2016

Operations and location

Operations for Csc Mellergaten 8 Halding AS are located in Trondheim. The company's
business is ownership in and letting of real estate properties. The company owns and
operate Mpllergaten 8, gnr. 208, bnr. 413 located in Oslo. OBOS Basale AS is engaged as
technical and commercial administer of the real estate and the company.

Going concern

It is the Board of Directors comprehension that the conditions for going concefn are still
fulfilled. In accordance with the Accounting Act §3-3 it is further confirmed that the
preparation of the annual accounts was done under this condition.

Wark- and external environment
The company do not engage in operations that resultin pollution of the external
environment.

Research and development
Operations do not include research or development.

Equal opportunities
The company has no employees. The board is aware of the rules regarding equal
opportunities and will strive to achieve an even distribution between genders.

Net earnings and disposed
The Board proposes that this year's net profit, NOK 2 166 828 Is distributed as follows:

Transferred to other equity NOK 1 166 828

The company has accrued a dividend of NOK 1 000 000 to be deducted from other equity.
In the opinion of the Board of directers the company has sufficient equity and liquidity after
the payment of dividends.

The Board views the Financial Statement as presented to be a true representation of the
operatians and the financial situation of the company at the end of the year.

The board is not aware of any other circumstances that are of substantial consequence for
the Financial Statements of the Company.

Oslo, 24.05.2016

Y

Havard Reigstad Skogvoll
Chairman of the Board

23.06.2019 kI 08:50
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Revenue Statement
Csc Mollergaten 8 Holding AS

Note 2016 2015
Operating income and operating expenses
Rental income 5691 686 5 246 805
Other operating income 54 996 53757
Operating Income 5 746 682 5 300 562
Payroll expenses 3,4 28 525 17 187
Amortization and Depreciation 1 1104 000 846 000
Other operating expenses 595797 874 782
Operating expenses 1728 322 1737 969
Operating profit 4 018 360 3562 593
Financial income and expenses
Other interest income 22 585 54 090
Other financial income 393 1 360
Interest expense to group entities 5 1209 833 1206528
Interest expense to finanical instjtutions 983 367 1013012
Other financial expenses 0 31336
Net financial income and expenses -2 170223 -2 167 226
Operating result before tax 1848 137 1395368
Tax on ordinary result 6, 10 -318 691 -1 203 946
Operating result after tax 2 166 828 2599314
Brought forward
Dividend 2,5 1000000 1250 000
To other equity 2 1166 828 1349314
Net brought forward 2 166 828 2599 314
Csc Mellergaten 8 Holding AS Page 1
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Balance Sheet
Csc Mollergaten 8 Holding AS

Note 31.12.2016 31.12.2015
Assets

Fixed assets

Buildings 1 32573 196 82 559 843
Land 1 177 750 177150
Total fixed assets 82 750 946 82 737 593
Current assets

Accounts receivables 2327 104 258
Other receivables 550 490 687 111
Total debtors 552 817 791 369
Cash and bank deposits 8 3 550 705 3197273
Total cash and receivables 4103 522 3 988 642
Total assets 86 854 467 86 726 235

Cse Motlergaton § Holding AS
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Balance Sheet
Csc Mollergaten 8 Holding AS

Equity and liabilities Note 31.12.2016  31,12.2015
Restricted equity

Share capital 2 1 000 000 1 000 000
Share premium reserve 2 12 114 117 12114117
Total restricted equity 13114117 13114117
Retained earnings

Other equity 2 2516142 1349314
Total retained earnings 2 516 142 1349314
Total equity 15 630 259 14 463 430
Liabilities

Deffered tux 10 18 747 319 19 758 613
Total provisions 18747319 19 758 613
Liabilities to financial ingtitutions 9 33000000 33000000
Liablities to group company 5 17 400 000 17 000 000
Total of other long term liabilities - 50 000 000 50 000 000
Current liabilities

Trade creditors 10 840 16 602
Tax payable 10 692 603 566 476
Public duties payable 15025 20441
Dividends 2,5 1 000 000 1250 000
Other short term liabilities 758 421 630 673
Total short term liabilities 2 476 889 2 504 192
Total liabilities 71224209 72 262 805
Total equity and liabilities 86 854 467 86726 235

Qslo, 24.05.2017
The board of Csc Medlergaten8 Holding AS

i

Hivard Rel gstad Skogvoll
chairman of the board

Csc Mollergaten 8§ Holding AS
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CSC Mallergaten 8 Holding AS

.. Accounting printoplos

The financia! have been preparad In with Ihe glan Accounling Act of 19848 eng accouniing pi ples for smak

entitos it Norway. These prinicples are governed by The Norwaglan Accounting Standards SBoard.

Classilleatlon of assels
Assalg for t hip ar use in ihe busl an INad as r t asgoty. Othar asets e classified as current assats. Rocelvablos

dua within one year of the bojance day ara classified o3 cusrort assels. The ciassification of curent and non-currant llabiiles s based on the semea crdlade. Dobt
with 8 maturlty of more than ona year aftr the ascawling pariod is classlfied o8 long torm dabt, Cusront assals are valved af the iowar of histerical cost or falr
virlug. Long lerm ant snort torm Gabiltes, are valued sl nominal value.

Raceivablipa

Tiide bies end other are valuated at nominal value, 8&s the accrust for expected loseas of tha reclvable amaunt. The eccruat for lasses s
based on an Individual assassment of aach recelvable,

income
Tha oparating lacome conststs of renfalincome and oiher Incorna. Rental Income encompasses the {alr vaiua of the payment recsivod for setvices thet Fall within
tha ordinary aclivites of tha company. Thi costs of sales and eéher exp are In prriciph ised In the same period os the ravanuo they fefuie 10,

Fixad assets gnd deprocistion

Fixad nssets ars valuad ot the histordent cost of the assot, bul ara wiiten off i the recaverabls ameunt IF this |8 [owst thak the histerlcal cost, and the decline s
ted {o b o i of fixed aasels ara recognised In the accounting year the malntenarce seurs. Improvemenls of an {ixed assels ane

atidud 1o tho cost of the asset and depraciatad over tht economic e ime of tha aaset.

-Inoemao-lox-and doferrad tax - e
The tax expencs I tho profit and loss report consisia of current Ineome tax and the changs In net deferred 18x. Tha changa In defferad tax |s calculated with a

tax rate of 24% In 2016 and 25% In 2095, on the temparary ditforonces b tha ing velus of e geset and tha lax vylug of the asast.
Increasing/decreasing temporary differences that of ¢an e §in the Ing perod 16 cifsot,
<+ Bk 500000 Property; pliat sndisauipman
Bullgings Flxed tachnical Land Tenant Plant yndar Totat
tnstallellons Improvements  construction

Acquisttion balance $1.61 84 601 498 - 17T TR . 449 G0 85 228 308
Additions - - - 1288 587 -171 234 1117 352
Digposal - - - - -
Acguigilion halanca 3192 B4 601 408 - 172750 4288 587 277 628 86 345 881
Agcumutalad Impalrment 31,12 .

igiedl deprociation 31,12 3336 746 - - 258 000 3584 715
Buisnce value 3112 §4 764 783 - 177 150 1036 587 277 528 82 150 46
Currant yoar Impalemant - - - - -
Cureant year deprocisiion 848 000 - - 258 800 1104 000
Total currant year impair Iapraciath £45 000 - - 258 000 - 1104 000
Expected aconomie life tme 100 - na 5 nla
Deprecistion mathod stralght-line siralght-line nong stralght-line nang

23.06.2019 kI 08:50
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Nota- 2o o ~Bhiare capltal; sharahiolder infarmath o guiky..

Bhnre capliai Number of Nomlnai Bmount  Carrylng value
Ordinary shares gl 31,12 1000 000 1 £000 000

Sharaholder Ovdinary ghares Blake

Colels Resl Estale AB Kaplisionisgagaserschafl 1 BOD 000 100 %
Tolal number of shares 1000 600 188 %

The company wes founded on 30.01.2013. Tha cormpdany | a fully ownes subsicfary of Catelln Rag! Estgle AG
All sharse glve qual rights It the company.

Share capital  Shars prentum  Other Investec  Other aqulty Total aquity

equity
Equity at 01.01 4 000 000 12 $14 117 - 1349314 14 483 430
Profi/loss of the year 2 160 628 2166 B28
Recelved/alven group . A
Dividend «4 000 DOG -1 000G 00
Capltal freduptl -
Equdly at 31,12 4 000 000 12 114 147 - 2 516 142 15630 250
Nold sk Payroll aoste: i fei

Payrolt costs

2016 2018
Bpard of directors remuneartion 26 000 16013
Payrall fex 3528 9174
Tutal payrglt costa 28 525 7 187

The company has no employses and (e tharafore not ebliged to elgn an OTP-agraemant.

Netd 4: Gohofitslremunsration tuheboudntillretiorsand Budltor:
Directors’ remuneration 206 2016
Sosrd of 5 25 200 18043
Total 25063 18013
I not VAT, 2010 015
Statutory sudit 84 344 57 06D
Totol 94 344 &7 050
23.06.2019 ki 08:50 i .
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=Note:S: b iy Ealantes
Related parly balances
1.0ng term liabliiiten

2018 M6
Catelis ReaiEaale AG Pagont company, groy 17 800 00 17 000 009
Tolal Long term 47 040 000 17 009 ¢00
Iranrest axgonss Iodn tom labliles: 1,209 433 1208 626

Short lerm dalbt

2016
Dlvidend 1450 000 1280000
Tola! short-tarm lahilitles § 000 980 1250 G0

LaNote FOTHERES

Gurrent year income tex axpense ame 2015
Change In deforrad ax - 011 284 -1 770 422
Tau an group oontribution . R
Tex paysbis 492 #03 566 478
Total cusront ygar income tax exp -318 881 -1 203 94¢

Calculation of current year taxeble profit

Profit bafora tax 1548 TIT 1995 368
Permanent ditferercas 10884 -24
Changes in y dilfgrengas 920 622 02715
Currani yoar taxablo profit 2770413 2 008 {58

$pecification of tha tax effect of temporary differances and losses carrled forward

Fleat assels 78 113030 78 034 452
Sum for caloulation of dotiared tax {fabitity (¢} / 1ok asset {-} 78 113 830 79 034 452
Effect of changs in tax rate 781 130 -1 b&0 669
Daforred lax 19 528 468 21 339 302
24 % 1 25 % Defforad tax {[abillty {+) | Doffaiad fox ansot -] 1B 747 318 49 768 813

gpecification of ourrent yaer income tax expande

25 % of profit before tax 462 D34 376 749
Permanent differences (26%} 414 -
Reducion detlord 1ox oaseh (From 26% lo 24%) -781 138 -1 580 688
£ 4 tax oxp -348 651 <1203 946
Effectlve Income tax rate 724 % -86,28 %

Speoliication of curcant Incoma tax payable

Current year taxes paysblo 662 803 BBA 476
Current inceme tax payabin lo the batence sheat 692 883 5B8 478
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HiNaté anicdopoalis
In the account for bank deposits there ana Included a wilhholding tax account wich amaunts to NOK, Q
Taxas on salaries payobke are NOK. -11600
Tha taxes sre pald In 2018,

s BURLT

Dabt wich matures later than & years (rom the balance dats. 2016 2016
Moriage foan Norded Bank ASA 3300000000 33 000 000,00
Moriags ban fram Catela Real Estslo AG 17000000,00 17000 000,60
Total 50 000 GBG,00 80 06D 000,00
The bank loan of NOK 33 000 000 ia loan ai Nordem Bank Norga ASA. NOK 33 000 00D and I dus at latast 30 June 2018. Morags loan from
Calella Real Estale AC (5 due In 2023.
Soourad borrowinge
Marlega loan Nerdoen Bank ASA
Total 33000 000,00 33 000 060,00
Assete used Lo sacure borrowings
Tangible fixod anseta 82 780 945,38 42 737 583,00
Totel agsols posted as collatoral 92 750 945,38 82 737 583,00

23.06.2019 kI 08:50
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To the General Meeting of CSC Mallergaten 8 Holding AS

independent Auditor’s Report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of CSC Mallergaten 8 Holding AS showing a profit of

NOK 2 166 828. The financial statements comprise the balance sheet as at 31 December 2016, the
income statement for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2016, and its financial performance for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Hasis for Opindon

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information

Management is responsible for the other information. The other information comprises the Board of
Directors’ report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

PricewaterhouseCoopers AS, Bratterkaia 17 B, Postboks 6365 Torgard, NO-7402 Trondheim
State authortsed public accountants, members of The Norwegian Institute of Public Accountants, and authorised
accounting firm
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Independent Auditor's Report - CSC Meallergaten 8 Holding AS

pwec

ooy

Responsihilifies of The Board of Divectors for the {

Financial Sfaferments

The Board of Directors are responsible for the preparation in accordance with law and regulations,
including fair presentation of the financial statements in accordance with the Norwegian Accounting
Act and accounting standards and practices generally accepted in Norway, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs), we exercise
professional judgment and maintain professional scepticism througheut the audit. We also:

* identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

(2)
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Independent Auditor's Report - CSC Meallergaten 8 Holding AS

pwec

» evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit

Report on Other Legal and Regulatory Requirements

Opinion on the Board of Directors report

Based on our audit of the financial statements as described above, it is our opinion that the
information presented in the Board of Directors’ report concerning the financial statements, the going
concern assumption, and the proposal for the coverage of the loss is consistent with the financial
statements and complies with the law and regulations.

Opindon on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly
set out registration and documentation of the company’s accounting information in accordance with
the law and bookkeeping standards and practices generally accepted in Norway.

Trondheim, 24 May 2017
PricewaterhouseCoopers AS

Henrik Granbo
State Authorised Public Accountant

(3)
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MOTTATT

L

L) Saksbehandier Deres daly - Var dato
Skattedirektoratet Rune Tystad 31 no.gﬁ Sale A8s1am
Telefon Deres referanse Var referanse
877 55 464 Erik Flaten Olsen 2013/844362
BASALE AS

Postboks 5666, Sluppen
7484 TRONDHEIM

Tillatelse til a utarbeide arsregnskap og arsheretning pa engelsk sprak for
CSC Mailergaten 8 Holding AS, org.nr. 911 551 772

— Vi viser til deres brev av 31. oktober 2013 hvor dere seker om dispensasjon fra kravet til & utarbeide
arsregnskap og drsberetning pé norsk sprik for CSC Mollergaten 8 Holding AS.

Skattedirektoratet gir pd bakgrunn av en konkret hethetsvurdering CSC Mgllergaten 8 Holding AS
tillatelse til & wtarbeide arsreguskap og arsberetning pé engelsk sprak, jf. regnskapsioven § 3-4
tredje ledd.

Dispensasjonen forutsetter at opplysninger som vedtaket baserer seg pé ikke endres vesentlig. Kopi
av dette brevet ma sendes Regnskapsregisteret i Brenneysund sammen med arsregnskapet. Det
paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

CSC Mpyllergaten 8 Holding AS er heleid av Catella Scandia Chances Funds. Fondet er et tysk fond
for institusjonelle investorer og skal investere i eiendom i Norge, Sverige, Finland og Danmark.
Fondet er pa sin side forvaltet av Catella Real Estate Ag Kapitalanlegegesellschaft som er et tysk
public limited company, hvor all korrespondanse meliom selskapene gjores pa engelsk. Seiskapet
ma folgelig bruke engelsk for at eierne skal forstd regnskapet. Selskapets virksomhet bestdr i 4 eie
og drive fast eiendom og naturlig tilherende virksomhet, utelukkende pé bedriftsmarkedet.
Forvaltning av eiendom samt dialog mot kunder er delegert til eiendomsforvalter Basale AS.
Arbeidsspraket meliom forvalter og selskapet er engelsk.

Skattedirekioratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapei og drsheretningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemnie at drsregnskapet og/eller drsberetningen kan
veere pd ef annet sprak.”

1 Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om
regnskapslovens formél, jf. pkt. 1.1:

Regjeringen har som siktemdl at regnskapsloven skal bidra fil informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilfarer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan
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Joretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet shal
gi grurnnlag for riktig prising av finansielle objekter. Riktig prisdannelse pé aksjer er en
Jorutsetning for at ressursbruken § samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsa gjare def vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.

Det fremgdr siledes at et av hovedformalene med regnskapsloven er 4 bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, krediforer, ansatie og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller arsheretning pa norsk kan gis, at det ikke forelipger
mulige brukere av regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell
dispensasjon.

Som nevnt ovenfor er det serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes
ved en dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pA at selskapet er
et heleid selskap av et utenlandsk selskap og at eierkretsen saledes er begrenset. Videre er det
vektlagt at arbeidsspraket er engelsk.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

I

T Yo Bl o~

Torstein Kinden Helleland

seniorradgiver

Rettsavdelingen, foretaksskatt - J—
Skattedirektoratet A 14 %{

Rune TysTad
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