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01.01.2022 - 31.12.2022
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Nei
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Kai Fremstad
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Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022
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Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

K ostnader

Annen driftskostnad 1 250902 190 694
Sum kostnader 250 902 190 694
Driftsresultat -250 902 -190 694
Finansinntekter og finanskostnader

Inntekt painvestering i datterselskap og tilknyttet selskap 2 390 733516 20610 091
Renteinntekt fraforetak i samme konsern 790 481 480 612
Sum finansinntekter 391 523 997 21090 703
Rentekostnad til foretak i samme konsern 2208 875 1303 260
Sum finanskostnader 2208 875 1303 260
Netto finans 389 315122 19 787 443
Ordinaart resultat for skattekostnad 389 064 220 19 596 749
Ordinaart resultat etter skattekostnad 389 064 220 19 596 749
Arsresultat 389 064 220 19 596 749
Overfaringer og disponeringer

Ordinaat utbytte 60 000 000

Tilleggsutbytte 334419 701 15132 868
Overfaringer til/fra annen egenkapital -5355 481 4 463 882
Sum overferinger og disponeringer 389 064 220 19 596 750
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Arsregnskap regnskapséaret 2022 for 913921410

Balanse

Belgp i: NOK Note 2022 2021
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 260 429 304 260 429 829
Lan til foretak i samme konsern 24800 000 24800 000
Sum finansielle anleggsmidler 285 229 304 285229 829
Sum anleggsmidler 285 229 304 285 229 829
Omlgpsmidler

Varer

Fordringer

Kundefordringer 27 813 6 563
Konsernfordringer 4 60 028 722 3700 399
Sum fordringer 60 056 535 3706 962
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 1023914 519 568
Sum bankinnskudd, kontanter og lignende 1023914 519 568
Sum omlgpsmidler 61 080 449 4226 530
SUM EIENDELER 346 309 753 289 456 359
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 3,5 330000 330000
Overkurs 100 559 243 100 559 243
Sum innskutt egenkapital 100 889 243 100 889 243
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Arsregnskap regnskapséaret 2022 for 913921410

Balanse

Belgp i: NOK 2022 2021
Opptjent egenkapital

Annen egenkapital 114 732 462 120 087 943
Sum opptjent egenkapital 114 732 462 120 087 943
Sum egenkapital 215 621 705 220977 186
Gjed

Langsiktig gjeld

Annen langsiktig gjeld

Langsiktig konserngjeld 70503 075 68 395 104
Sum annen langsiktig gjeld 70503 075 68 395 104
Sum langsiktig gjeld 70503 075 68 395 104
Kortsiktig gjeld

Utbytte 60 000 000

Kortsiktig konserngjeld 184 973

Annen kortsiktig gjeld 84 069
Sum kortsiktig gjeld 60 184 973 84 069
Sum gjeld 130 688 048 68 479 173
SUM EGENKAPITAL OG GJELD 346 309 753 289 456 359
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Hunter Douglas Holding Norge AS 2022

Virksomhetens art og hvor den drives
Hunter Douglas Holding Narge AS er et holdingselskap beliggende | Gjavik Kecmmune som har som

formal 4 eie og investere i andre selskaper,

Foretakets utslkter
Styret ser positivt pa fremtiden og mener videre drift vil ilfare selskapet positive resultater og likviditet.

Rettvisende hilde
Styret mener at &rsregnskapet gir et rettvisende bilde av selskapets efendeler og gield, finansielle

stilling og resultat.

Finansiell risiko
Styret anser den finansielle risikoen i selskapet som svzert fiten.

Forskning og utvikiing
Selskapet har ikke hatt forskning- og utviklingskostnader i 2022.

Forsikring
Selskaper har ikke tegnet ansvarsforsikring for styrets medlemmer og daglig leder,

Fortsatt drift

Arsregnskapet for 2022 er satt opp under forutsetning av forisatt drift. Det bekrettes herved at
forutsetningen for fortsatt drift er til stede.

Arbeidsmilje
Selskapet har ingen ansatte.

Apenhetsloven
Selskapet er et selskap uten drift utover eierskap av datierselskaper. Datterseiskapene HD

Solskjerming AS og Hunter Douglas Norge AS publiserer redegjarelse pd sine nettsider
www.vental.no og www.hdsolskjerming.no .

Ytre miljo
Selskapets virksomhet er ikke regulert av konsesjoner eller palegg. Bedriften forurenser ikke det ytre
millj@.

Resultat, investeringer, finansiering og likviditet

Driftsrestiltatet for 2022 bie p& -250.902,- mot -190.694,- | 2021, Arsresultatet ble pa
+389.064.220,- mo! et resultat p& +19.598.749,- 1 2021.

Egenkapitalen ved utgangen av aret er pa 215.621,705,-, noe som filsvarer 62,4 % av fotalkapitalen.
Selskapets likviditetsbeholdning pr 31.12.22 var pa 1.023.914 -
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Kontantstrem

Samlet kontantstram fra driften | selskapst var pad NOK 332.715.174,- mens driftsresultatet for
selskapet utgiorde NOK -250.902,~. Differansen skyldes i hovedsak imnbetalt utbytte fra

datterselskaper.

Redegjarelse for drsregnskapet og resultatdisponering
Etter styrets oppfatning gir fremlagt resultatregnskap og balanse med noter uttrykk for virksomhetens

resultat for 2022 og skonomiske stilling ved arsskiftet.

Det er ikke inntradt forhold etter regnskapsarets slutt som er av betydning for bedsmmelsen av

regnskapet.

Virksomheten har for 2022 hatt et overskudd pa kr +389.064.220,- sorm foresides fordelt som falger.

Utbytte kr
Tilleggsutbytte kr
Qverfart annen egenkapital kr
Sum disponert kr

Adriarus Kuiper
irman of the Board

+ 60.000.000
+334,419.701

5,355.481
+389.064.220

U Frewr7o(

Kai Vidar Fremstad
Member of the Board

04.08.2024 kil 13:01
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Statsautoriserte revisorer Foretaksregisteret: NO 976 389 387 MVA
Emst & Young AS TH: +47 24 00 24 00

Building a better Gudbrandsdalsvegen 188 WPV BY N0

working world 2619 Lillehammer Medlemmer av Den norske Revisorforening

UAVHENGIG REVISORS BERETNING

Til generalforsamlingen i Hunter Douglas Holding Norge AS

Konklusjon

Vi har revidert arsregnskapet for Hunter Douglas Holding Norge AS som bestar av balanse per 31.
desember 2022, resultatregnskap og kontantstramoppstilling for regnskapséaret avsluttet per denne
datoen og noter til Arsregnskapet, herunder et sammendrag av viktige regnskapsprinsipper.

Etter var mening cppfyller arsregnskapet gjeldende lovkrav og gir et rettvisende bilde av selskapets
finansielle stilling per 31. desember 2022 og av dets resultater og kontantstrammer for regnskapsaret
avsluttet per denne datoen i samsvar med regnskapslovens regler og god regnskapsskikk i Norge.

Grunnlag for konklusjon

Vi har gjennomtert revisjonen i samsvar med International Standards on Auditing (ISA-ene). Vare
oppgaver og plikter i henhold til disse standardene er beskrevet nedenfor under Revisors oppgaver og
plikter ved revisjonen av arsregnskapet. Vi er uavhengige av selskapet i samsvar med kravene i relevante
lover og forskrifter i Norge og International Code of Ethics for Professional Accountants (inkludert
internasjonale uavhengighetsstandarder) utstedt av International Ethics Standards Board for Accountants
(IESBA-reglene), og vi har cverholdt vare avrige etiske forpliktelser i samsvar med disse kravene.
Innhentet revisjonsbevis er etter var vurdering tilstrekkelig og hensiktsmessig som grunnlag for var
konklusjon.

@vrig informasjon

Gvrig informasjon omfatter informasjon i selskapets arsrapport bortsett fra arsregnskapet og den
tilharende revisjonsberetningen. Styret (ledelsen) er ansvarlig for den gvrige infermasjenen. Var
konklusjon om revisjonen av arsregnskapet dekker ikke den gvrige informasjonen, og vi attesterer ikke
den avrige informasjonen.

| forbindelse med revisjonen av arsregnskapet er det var oppgave 4 lese den gvrige informasjonen med
det formal & vurdere cm &rsberetningen inneholder de opplysninger som skal gis i henhold til gjeldende
lovkrav og hvorvidt det foreligger vesentlig inkonsistens mellom den gvrige informasjonen og
arsregnskapet eller kunnskap vi har opparbeidet css under revisjonen, eller hvorvidt den tilsynelatende
inneholder vesentlig feilinformasjon. Dersom vi kenkluderer med at den gvrige infermasjonen inneholder
vesentlig feilinformasjon eller ikke inneholder de opplysninger secm skal gis i henhold til gjeldende lovkrav,
er vi palagt & rapportere det.

Penneo document key: FDBI4-CE8L8-TWAQM-8NJ4C-26GEM-B18N6

Vi har ingenting & rapportere i sa henseende, og vi mener at arsberetningen er konsistent med
arsregnskapet og inneholder de opplysninger som skal gis i henhold til gjeldende lovkrav.

Ledelsens ansvar for arsregnskapet

Ledelsen er ansvarlig for & utarbeide arsregnskapet og for at det gir et rettvisende bilde i samsvar med
regnskapslovens regler og ged regnskapsskikk i Norge. Ledelsen er ogsa ansvarlig for slik intern kontroll
som den finner nedvendig for & kunne utarbeide et arsregnskap som ikke inneholder vesentlig
feilinformasjon, verken som felge av misligheter eller feil.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fortsatt drift og
opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn for
arsregnskapet med mindre ledelsen enten har til hensikt & avvikle selskapet eller virksomheten, eller ikke
har noe annet realistisk alternativ.

A member firm of Ernst & Young Global Limited
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EY

Building a better
working world

Revisors oppgaver og plikter ved revisjonen av arsregnskapet

Vart mal er & oppna betryggende sikkerhet for at arsregnskapet som helhet ikke inneholder vesentlig
feilinformasjon, verken som felge av misligheter eller feil, og & avgi en revisjonsberetning som inneholder
var konklusjon. Betryggende sikkerhet er en hey grad av sikkerhet, men ingen garanti for at en revisjon
utfart i samsvar med ISA-ene, alltid vil avdekke vesentlig feilinformasjon. Feilinformasjcn kan skyldes
misligheter eller feil og er & anse som vesentlig dersom den enkeltvis eller samlet med rimelighet kan
forventes & pavirke de ekonomiske beslutningene som brukerne foretar p& grunnlag av arsregnskapet.

Som del av en revisjon i samsvar med ISA-ene, utever vi prefesjonelt skjenn og utviser profesjonell
skepsis gjennom hele revisjcnen. | tillegg:

+ identifiserer og vurderer vi risikoen for vesentlig feilinformasjon i arsregnskapet, enten det skyldes
misligheter eller feil. Vi utformer og gjennomferer revisjonshandlinger for & handtere slike risikoer,
og innhenter revisjonsbevis som er tilstrekkelig og hensikismessig som grunnlag for var
konklusjon. Risikoen for at vesentlig feilinformasjon som felge av misligheter ikke blir avdekket, er
hayere enn for feilinformasjon som skyldes feil, siden misligheter kan innebaere samarbeid,
forfalskning, bevisste utelatelser, uriktige fremstillinger eller overstyring av intern kontroll.

+ opparbeider vi oss en forstelse av den interne kontrollen som er relevant for revisjonen, for &
utforme revisjonshandlinger som er hensikismessige etter omstendighetene, men ikke for & gi
uttrykk for en mening om effektiviteten av selskapets interne kontroll.

« evaluerer vi om de anvendte regnskapsprinsippene er hensikismessige og om
regnskapsestimatene og tilherende notecpplysninger utarbeidet av ledelsen er rimelige.

+ konkluderer vi pa om ledelsens bruk av fortsatt drift-forutsetningen er hensikismessig, og, basert
pa innhentede revisjonsbevis, hvorvidt det foreligger vesentlig usikkerhet knyttet til hendelser
eller forhold som kan skape betydelig tvil om selskapets evne til fortsatt drift. Dersom vi
konkluderer med at det eksisterer vesentlig usikkerhet, kreves det at vi i revisjonsberetningen
henleder oppmerksomheten pa tilleggsopplysningene i arsregnskapet, eller, dersom slike
tilleggsopplysninger ikke er tilstrekkelige, at vi modifiserer var konklusjocn om arsregnskapet og
arsberetningen. Vare konklusjcner er basert pa revisjonsbevis innhentet frem til datcen for
revisjonsberetningen. Etterfalgende hendelser eller forhold kan imidlertid medfere at selskapet
ikke kan fortsette driften.

+ evaluerer vi den samlede presentasjonen, strukturen og innholdet i arsregnskapet, inkludert
tilleggsopplysningene, cg hvorvidt arsregnskapet gir uttrykk for de underliggende transaksjonene
og hendelsene pa en mate som gir et rettvisende bilde.

Penneo document key: FDBI4-CE8L8-TWAQM-8NJ4C-26GEM-B18N6

Vi kommuniserer med styret blant annet om det planlagte omfanget av cg tidspunktet for
revisjonsarbeidet og eventuelle vesentlige funn i revisjonen, herunder vesentlige svakheter i den interne
kontrollen som vi avdekker gjenncm revisjcnen.

Lillehammer, 6. juli 2023
ERNST & YOUNG AS

Revisjonsberetningen er signert elekironisk

Tor Kjetil Lund
statsautorisert revisor

Uavhengig revisors beretning - Hunter Douglas Holding Norge AS 2022

A member firm of Ernst & Young Global Limited
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PENN30

Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital signatur”.
De signerende parter sin identitet er registrert, og er listet nedenfor.

“Med min signatur bekrefter jeg alle datoer og innholdet i dette dokument.”

Tor Kjetil Lund

Statsautorisert revisor

Pa vegne av: Ernst & Young AS
Serienummer: 9578-5999-4-1309924
1P: 83241 xxxxx0x

2023-07-06 08:23:46 UTC

Z bankID 0

Penneo Dokumeninekkel: FDBI4-CE8LS-TWAQM-8NI4C-26 GEM-B18N6

Dokumentet er signert digitalt, med Penneo.com. Alle digitale signatur-data i  Adobe Reader, skal du kunne se at dokumentet er sertifisert av Penneoe-

dokumentet er sikret og validert av den datamaskin-utregnede hash-verdien av det  signature service <penneo@penneo.com>. Dette garanterer at innholdet i

apprinnelige dokument. Dokumentet er last og tids-stemplet med et sertifikat fra ~ dokumentet ikke har blitt endret.

en betrodd tredjepart. All kryptografisk bevis er integrert i denne PDF, for fremtidig

validering {hvis nedvendig). Det er lett & kontrollere de kryptografiske beviser som er lokalisert inne i
dokumentet, med Penneo validator - hitps://penneo.com/validator

Hvordan bekrefter at dette dokumentet er orginalen?

Dokumentet er beskyttet av ett Adabe CDS sertifikat. Nar du dpner dokumenteti
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Arsregnskap for 2022

HUNTER DOUGLAS HOLDING NORGE AS

Org.nr, 913 921 410

Innhold

Resultatregnskap
Balanse

Noter
Kontantstram
Revisjonsheretning

Utarbeidet av Azets Insight AS

Aﬁ AZETS

04.08.2024 kI 13:01 Brgnngysundregistrene
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Resultatregnskap for 2022
HUNTER DOUGLAS HOLDING NORGE AS

Sum driftsinntekter

Annen driftskostinad
Sum driftskostnader

Driftsresultat

Note

Inntekt pa investering i datter-/tilknyttet selskap 2
Renteinntekt fra foretak | samme konsern

Sum finansinntekter

Rentekostnad til foretak i samme konsern

Sum finanskostnader
Netto finans

Resultat for skattekostnad
Arsresultat

Overfaringer

Utbytte

Titleggsutbyite
Annen egenkapital

Sum

2022 2021

) 0
(250 902) {190 694)
(250 902) {190 §94)
(250 902) {190 694)
390 733 516 20610091
790 481 480612

391 523 997 21 090 703
(2 208 B75) {1 303 260)
(2 208 875) {1 303 260)
389 315 122 19 787 443
389 064 220 19 596 749
389 064 220 19 596 749
60 000 000 0
334 419 701 15132 868
(5 355 481) 4 483 882
369 064 220 19 596 750

04.08.2024 kil 13:01
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Balanse pr. 31. desember 2022

HUNTER DOUGLAS HOLDING NORGE AS

EIENDELER

Anleggsmidler

Finansielle anleggsmldler
Investering i datterselskap

Lan til foretak | samme konsern

Sum finansielle anleggsmidler
Sum anleggsmidler
Omigpsmidler

Fardringer

Kundefordringer
Konsernfordringer

Sum fordringer

Bankinnskudd, kontanter og lignende

Sum hankinnskudd, kontanter og lignende
Sum omigpsmidler

Sum eiendeler

Note 2022 2021
2 260 429 304 260 429 829
4 24 800 000 24 800 000

285 229 304 285 229 829

285 229 304 285 229 829

27813 8 563

4 60 028 722 3700392
60 056 535 3706 981

1023914 519 568

1023914 519 568

61 080 449 4226 529

346 309 753 289 456 358
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Balanse pr. 31. desember 2022
HUNTER DOUGLAS HOLDING NORGE AS

Note
EGENKAPITAL OG GJELD
Egenkapital
Innskutt egenkapital
Aksjekapital (30 000 aksjer & kr 11,00} 3,5
Overkurs 3
Sum innskutt egenkapital

Qpptjent egenkapital
Annen egenkagital 3
Sum opptjent egenkapital

Sum egenkapital 3

Gjeld
Annen langsiktig gjeld
Langsiktig konserngjeld 4

Sum armnen langsiktig gjetd

Sum langsiktig gjeld

Kortsiktig gjeld

Kortsiktig konserngield 4

Utbytte
Annen kortsiktig gjeld 4

Sum kortsiktig gjeld
Sum gjeld
Sum egenkapital og gield

GJ@VIK
27.06.202

X LY
Adrianbs®uiper
Styrets leder

2022 2021

330 000 330 000

100 559 243 100 559 243
100 B39 243 100 888 243
114 732 462 120 087 943
114 732 462 120 087 943
215 621 705 220 977 186
70 503 075 68 395 104
70 503 075 8 395 104
70 503 075 88 395 104
184 973 0

60 000 000 0
0 84 069

60 184 973 84 069
130 688 048 68 479 173
346 309 753 289 456 359

[L(/%%JC

Kai Vidar Fremstad
Styremediem

04.08.2024 kil 13:01
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Noter 2022
HUNTER DOUGLAS HOLDING NORGE AS

Regnskapsprinsipper .
Arsregnskapet er satt opp | samsvar med regnskapsioven og god regnskapsskikk.

Konsolidering
Hunter Douglas Helding Norge AS eier 100% av aksjene i datterselskapene Hunter Douglas Norge AS eg HD

Solskjerming AS. Konsernet er def av et underkonsern hvor Hunter Douglas B.V i Nederland er morselskap. Med
hjemmel i Regnskapstoven §3-7 er konsclidering av Hunter Douglas Halding Norge unnlat da konsolidering biir
gjort av morselskapet | Nederland.

Datterselskaper
Datterseiskap vurderes etter kostmetoden | selskapsregnskapst, investeringen er vurdert til anskaffelseskost for

aksjens med mindre nedskzivring har vaeri nedvendig. Det er foretatt nedskriving il virkelig verdi nar verdifal
skyldes &rsaker som Iike kan antas 4 vaere forbighende og det ma anses ngdvendig stter god regnskapsskikk.
Nedskrivniger er reversert nar grunnlaget for nedskriving ikke lenger er {il stede.

Utbytte inntektsiares samme ar som det biir utbetalt. Konsembidrag inntekisfares samme &r som det er avsatt i
datterselskapet. Overstiger ulbylte og konsernbidrag andel av tilbakehoaldt resultat eiter kjepet, representerer den
overskytende del tilbakebetaling av investert kagital, og utdelingene er fratrukket investeringens verdi i balansen.

Klassifisering og vurdering av balanseposter
Omigpsmidler og kortsiklig gjeld omfatter poster sam forfaller til betaling innen ett ar etter balansedagen, samt
poster som knytier seg Hl varekretslapet. @vrige poster er klassifisert som anleggsmiddelfiangsikli gjeld.

Omlgpsmidler vurderes lii laveste av anskaffelseskost og virkelig verdi. Kortsiktig gjeld balanseferes til nominett
belap pé etableringstidspunkist.

Anleggsmidler vurderes tll anskaffelseskast. Varige anleggsmidler avskrives etter en fornuflig avskrivningsplan.
Anleggsmidlene nedskrives til virkelig verdi ved verdifall som ikke forventes 3 vaare forbigéende. Langsiklig gjeld
med unhtak av andre avsetninger balansefares til nominelt belzp pa etableringsfidspunktet.

Fordringer
Kundefordringer og andre fordsinger er oppfart i balansen til palydende etter fradrag for avselning til forventet tap.

Avsetning lii tap gjeres pa grunnlag av individuelle vurderinger av de enkelte fordringene. Htillegg gjeres det for
gvrige kundefordringer en uspesifisert avsetning for 4 dekke antalt tap.

Skatt
Skattekostnaden i resultatregnskapet omfatter bade periodens betalbare skatt og endring i utsat skatt. Utsatt skatt

er beregnet med 22% pa grunnlag av de midlertidige forskjeller som eksisterer mellom regnskapsmessige og

skattemessige verdier, samt skaltemessig underskudd il fremfaring ved utgangen av regnskapsaret. Skattegkende

og skattereduserende midlertidige forskjeller som reverserer sller kan reversere | samme periode er utlignet og

skattevirkningen er beregnet pa nettogrunnlaget. Netto utsalt skattefordel balansefares i den grad det er sannsynlig

at denne kan bli nytliggjort.

Kontantstremoppstilling
Kontantstramoppstilingen er utarbeidet etter den indirekte metode. Kontanter og kontantekvivalenter omfatter

konianter, bankinnskudd og andre kortsiktige, likvide plasseringer.

Bruk av estimater
Ledelsen har brukt estimater og forulsetninger som har pavirket resultatregnskapet og verdsettelsen av eiendeler

og gleld, samt usikre efendeler og forpliktelser p balansedagen under utarbeidelsen av arsregnskapet i henhold til
god regnskapsskikk.
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Note 1 - Lannskostnader, antall ansatt, 1an til ansatte og godtgjerelse til revisor.
Selskapet har ikke hatt ncen &rsverk sysselsatl i regnskapsdret. Det er fkke utbetalt honorar il styret.

Honorar til revisar er uthetalt med kr, 34 740 og kr, 45.000 for annen bistand.

Note 2 - investering | Datterselskap

Selskapets
egenkapital 31. Selskapets resultat Bokfort verdi pr.
Foretaksnavn Foretakssted  Elerandel desember 2022 for 2022 3112
HD Solskjerming AS Mokle 100% 248 488 260 223 657 697 184 729 461
Hunter Douglas Norge AS Gjavik - 100% 88 349 021 27 010 6892 75 699 843
Sum 336 837 281 250 668 389 260 429 304
Note 3 - Egenkapital
Aksjekapital Overkurs Annen EK Sum
Egenkapital 01.01.2022 330000 100559243 2007 220977 186
, (334 419 (334 419
Tilleggsutbyite 701) 701)
Arets resultat 389,054 389 084 220
(60 000
Avsalt utbytte 000) (60 000 000)
114732

Egenkapital 31.12.2022 330 000 100 559 243 215621708

462

Note 4 - Mellomvarende med selskap i samme konsern

Fordringer 2022 2021
Lan til foretak | samme Konsern 24 800 000 24 800 000
Andre fordringer 60 028 722 3700 399
Sum 84 828 722 28 500 399
Gjeld : 2022 2021
Annen kartsiktig gjeld 184 973 84 069
Langsiktig gjeld 70503075 68305104
Sum 70 688 048 68 479173

Det er ikke avtalt nedbetalingsplan pa langsiktig [an fra morselskap. Rente beregnes efter markedsmessige

betingelser,
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Note 5 - Aksjekapital og aksjonaerer

Aksjeklasse Antall aksjer Palydende Bokfort verdi

Crdinzsre aksjer 30000 11,00 330 000,00

Sum 30 000 330 000,00

Aksjeeier Antall aksjer Eferandel Alsjeklasse :
INDUSTRIEN ' 30 000 100,00%  Ordinzere aksjer i
HANDELSSON.BUISMETAAL BV

Totait antall aksjer 30000 100,00%

Mer om aksjer og aksjeciere

Selskapet inngar i konsernregnskapet til The Hunter Douglas Group Nederland. Kansernregnskapet kan Innhentes
ved forespersel til The Hunter Douglas Group Nederland.,

Note 6 - Skatt

2022 2021
Ordinzzrt resultat fer skattekostnad 389 064 220 19 596 750
Konsernbidrag 1669 302 1013 341
+/-  Permanente forskjeller (390 733 516) (20610 091)
+- Arets endring i midlertidige forskjeiler (1)
Arets skattegrunnlag 5 0
Skattekostnad i resultatregnskapet a 0
Betalbar skatt | balansen 0 0

Note 7 - Lan og sikkerhetsstilleise tif ledende personer
Selskapet har ikke gitt 1&n eller sikkerhetsstillelse til ledende personer, aksjeeiere med videre.
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Indirekte kontantstram
HUNTER DOUGLAS HOLDING NORGE AS

Note 2022 201
Kontantstremmer fra operasjonelie aktiviteter ‘
Resultat far skaltekosinad 389 064 220 19 5986 750 ;
+- Endring i andre tidsavgrensningsposter (56 349 048) {1 006 620) i
= Netto kontantstram fra operasjonelle akfiviteter 332715174 18 590 130 ;
Kontantstremmer fra finansieringsaktiviteter )
+ |nnbetalinger ved opplak av ny angsiktig gield 2107971 1288 162 :
+ innbetalinger ved opptak av ny kortsiktig gjeld 100 804 Q
- Uthetalinger av utbylte (334 419 701) (18 586 750}
= Netto kontantstrem fra finansieringsakiiviteter (332 210 B286) (18 308 588)
= Nelto endring i kontanter og kontantekvivalenter 504 348 281 542
+ Beh. av kont og kontantekvivalenter ved periodens begynnelse 518 566 238 024
= Beh. av kont og kontantekvivalenter ved periodens slutt 1023914 " 519568
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Indirekte kontantstram
HUNTER DOUGLAS HOLDING NORGE AS

Note 2022 2021

Kontantstremmer fra operasjonelle aktiviteter

Resultat fer skattekostnad 389 064 220 19 596 750
+/- Endring i andre tidsavgrensningsposter (56 349 046) (1 006 620)
= Netto kontantstrem fra operasjonelle aktiviteter 332715174 18 590 130
Kontantstremmer fra finansieringsaktiviteter
+ Innbetalinger ved opptak av ny langsiktig gjeld 2107 971 1288 162
+ Innbetalinger ved opptak av ny korisiktig gjeld 100 904 0
- Utbetalinger av utbytte (334 419 701) (19 596 750)
= Netto kontantstrem fra finansieringsaktiviteter (332 210 826) (18 308 588)
= Netto endring i kontanter og kontantekvivalenter 504 348 281 542

Beh. av kont og kontantekvivalenter ved periodens begynnelse 519 566 238 024
= Beh. av kont og kontantekvivalenter ved periodens slutt 1023 914 519 566
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Hunter Douglas B.V.

Consolidated Financial Statements
December 31, 2022
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Ernst & Young LLP Tel: +1 212 773 3000
One Manhattan West Fax:+1212 773 6350
New York, NY 10001 ey.com

Building a better

working world

Report of Independent Auditor
To the Board of Directors of Hunter Douglas B.V.
Opinion

We have audited the consolidated financial statements of Hunter Douglas B.V. (the Company), which
comprise the consolidated balance sheet as of December 31, 2022 (Successor), and the related
consolidated statements of income, comprehensive income, equity and cash flows for the periods from
February 25, 2022 to December 31, 2022 (Successor) and January 1, 2022 to February 24, 2022
(Predecessor), and the related notes (collectively referred to as the “financial statements™).

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company at December 31, 2022 (Successor), and the results of its operations
and its cash flows for the periods from February 25, 2022 to December 31, 2022 (Successor) and
January 1, 2022 to February 24, 2022 (Predecessor) in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America (GAAS). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Company and to meet our other ethical responsibilities in accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free of material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the Company’s ability to
continue as a going concern for one year afler the date that the financial statements are available to be
issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free of material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a
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material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would influence
the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:
* Exercise professional judgment and maintain professional skepticism throughout the audit.

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. Accordingly, no such opinion is
expressed.

* Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

* Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Company’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related

matters that we identified during the audit.
ém ¥ MLL?

April 28, 2023
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Hunter Douglas B.V.
Consolidated Statements of Income
{in millions, except per share data)

Successor

Predecessor

February 25, 2022 to
December 31, 2022

January 1, 2022 to
February 24, 2022

Net sales $ 3,966 716
Cost of products sold 2,976 411
Gross profit 1,390 305
Selling, general and administrative expenses 1,109 221
Other operating expenses 663 22
Operating income (loss) (382) 62
Interest expense 217 -
Other expense {income) (279) 7
Income (loss) before income taxes (320) %
Income tax expense {benefit) 66 10
{Income) loss from unconsolidated affiliates {7) {1)
Net income (loss) $ (379) 46
Net income {loss) attributable to noncontrolling interests 3 2
Net income {loss) attributable to common shareholders $ (382) 44
Change in redemption value of redeemable noncontrolling
interests {7 {1
Accrued dividends on redeemable preferred stock (2) {1)
Net income {loss) available to common shareholders $ (391) 42
Per share data applicable to common shareholders:
Basic earnings $ (39,191.78)
Diluted earnings % (39,191.78)
See accompanying notes to the consolidated financial statements.
5
04.08.2024 kI 13:01 Brgnngysundregistrene Side 22 av 48



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 913921410

Hunter Douglas B.V.
Consolidated Statements of Comprehensive Income

{in millions)
Successor Predecessor
February 25, 2022 to January 1, 2022 to
December 31, 2022 February 24, 2022
Net income (loss) $ (379) $ 46
Other comprehensive income {loss), net of tax:
Foreign currency translation adjustments {135) (12)

Employee benefit plans:
Net actuarial gains {losses) arising during the period 39 12
Prior service credits (costs) arising during the period -
Net employee benefit plan losses {gains) reclassified to
net income (loss) - -

39 12
Other comprehensive income {loss), before income taxes {96) -
Income tax expense {benefit) {13) -
Other comprehensive income (loss) $ (83) $ -
Comprehensive income {loss) $ (462) $ 46
Comprehensive income (loss) attributable to
noncontrolling interests 3 2
Comprehensive income {loss) attributable to common
shareholders $ {465) $ 44

See accompanying notes to the consolidated financial statements.
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Hunter Douglas B.V.
Consolidated Balance Sheet
{in millions, except share and per share data)

Successor
December 31, 2022

Assets

Cash and cash equivalents $ 815

Accounts receivable {net of allowance for credit losses of $29.9 million) 395

Inventories 754

Other current assets 185
Total current assets 2,149
Property, plant and equipment, net 1,041
Operating lease right-of-use assets 121
Intangible assets, net 3,322
Goodwill 2,100
Deferred income taxes 54
Investments in unconsolidated affiliates 124
Other assets 589
Total assets $ 9,500
Liabilities

Accounts payable 5 862

Current portion of operating lease liabilities 28

Current portion of long-term debt 41

Other current liabilities 174
Total current liabilities 1,105
Operating lease liabilities 89
Long-term debt 4,435
Deferred income taxes 974
Other liabilities 77
Total liabilities $ 6,680
Commitments and Contingencies (Note 12)
Redeemable noncontrolling interests $ 159
Redeemable preferred stock 5 26
Equity
Common stock, $0.01 par value {10,000 shares
authorized; 10,000 shares issued and outstanding) 5 -
Additional paid-in capital 3,095
Retained earnings (391)
Accumulated other comprehensive income (loss) (83)
Total shareholders' equity 2,621
Noncontrolling interests 14
Total equity $ 2,635
Total liabilities, redeemable noncontrolling interests,
redeemable preferred stock, and equity $ 9,500

See accompanying notes to the consolidated financial statements.
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Hunter Douglas B.V.
Consolidated Statements of Equity

{in millions)
Successor Predecessor
February 25, 2022 to January 1, 2022 to
December 31, 2022 February 24, 2022
Common Stock
Balance at beginning of period 5 - 5 10
Common stock issued - -
Balance at end of period 3 - $ 10
Additional paid-in capital
Balance at beginning of period $ - $ 167
Common stock issued 3,091 -
Stock-based compensation 4 -
Balance at end of period 3 3,095 $ 167
Retained earnings
Balance at beginning of period 5 - 5 2,402
Net income (loss) attributable to common shareholders (382) 44
Change in redemption value of redeemable
noncontrolling interests {7) (1)
Accrued dividends on redeemable preferred stock (2) {1)
Balance at end of period $ (391) $ 2,444
Accumulated other comprehensive income (loss)
Balance at beginning of period $ - $ (158)
Comprehensive income (loss) attributable to common
shareholders {83) -
Balance at end of period $ (83) $ (158)
Total shareholders’ equity $ 2,621 $ 2,463
Noncontrolling interests
Balance at beginning of period $ - $ 10
Acquisitions 11 -
Net income attributable to noncontrolling interests,
excluding redeemable noncontrolling interests 3 1
Contributions from noncontrolling interests - -
Distributions to noncontrolling interests - -
Balance at end of period 3 14 $ 11
Total equity $ 2,635 $ 2,474

See accompanying notes to the consolidated financial statements.
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Hunter Douglas B.V.
Consolidated Statements of Cash Flows

{in millions)
Successor Predecessor
February 25, 2022 to January 1, 2022 to
December 31, 2022 February 24, 2022

Cash flows from operating activities
Net income {loss) $ (379) $ 46
Adjustments to reconcile net income (loss) to net cash
provided by {used in) operating activities:

Depreciation and amortization 195 22
Amortization of purchase price allocation to inventory 223 -
Impairment losses 548 -
Amortization of deferred issuance costs and debt

discount 14 -
Stock-based compensation 4 -
Deferred taxes {41) (3)
Foreign currency transactions 60 7
Unrealized {(gains) losses on derivatives {355) -
Loss (gain) on disposal of property and equipment 1 -

{Income) loss from unconsolidated affiliates, net of

dividends received 3 {1
Changes in operating assets and liabilities:

Accounts receivable 39 (17)

Inventories (36) (53)

Accounts payable {2) 3

Other assets 28 (12)

Other liabilities {89) -
Net cash provided by (used for) operating activities 213 (8)
Cash flows from investing activities
Purchases of property, plant and equipment (179) (28)
Proceeds from sale of property, plant and equipment 77 -
Acquisition of businesses, net of cash acquired (6,055) -
Other, net 5 7
Net cash provided by (used for) investing activities (6,152) (21)
Cash flows from financing activities
Proceeds from long-term debt 4,593 -
Proceeds from issuance of common stock 2,315 -
Payments of debt issue costs (126) -
Repayments of long-term debt (18) -
Distributions to noncontrolling interests {7) (2)
Other, net {11) {5)
Net cash provided by (used for) financing activities 6,746 ()
Effect of exchange rate changes on cash and cash
equivalents 8 4

Cash and cash equivalents:

Net change during the period 815 (32)
Balance at beginning of period - 250
Balance at end of period $ 815 $ 218

See accompanying notes to the consolidated financial statements.
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Hunter Douglas B.V.
Notes to Consolidated Financial Statements

Note 1. Organization

On December 30, 2021, Hunter Douglas B.V. {formerly known as Solis | B.V.) {the “Company”’} and Hunter Douglas N.V.
({the “Acquiree”) entered into an asset sale agreement, whereby the Company purchased all of the assets and liabilities of
the Acquiree for the purposes of carrying on the business of the Acquiree {the “Asset Purchase”). Concurrently with the
Asset Purchase, 3G HD Holdings {NL) B.V., an investment vehicle owned by 3G Special Situation Fund V LP, a fund
managed by 3G Capital Advisors Ltd. {collectively, “3G Capital”) agreed to purchase 75% of the equity of the Company
({the “Block Trade”). On February 25, 2022, the Asset Purchase and Block Trade were consummated, in a transaction
hereinafter referred to as the “2022 Acquisition”.

Note 2. Significant accounting policies

Basis of presentation
The consolidated financial statements have been prepared in accordance with accounting principles generally accepted in
the United States (“US GAAP”).

The 2022 Acquisition was accounted for as a business combination using the acquisition method of accounting and
Hunter Douglas B.V. was identified as the accounting acquirer, resulting in a new basis of accounting beginning February
25, 2022. From February 25, 2022 to December 31, 2022 (the “Successor Period”), Hunter Douglas B.V. was the
reporting entity. From January 1, 2022 to February 24, 2022 {the “Predecessor Period"), Hunter Douglas N.V. was the
reporting entity. A vertical line separates the Successor Period and Predecessor Period throughout the consolidated
financial statements to highlight the fact that the financial information has been prepared under two different bases of
accounting.

Prior to February 25, 2022, the operations of Hunter Douglas B.V. were limited to those incident to its formation and the
2022 Acquisition, which were not material.

Principles of consolidation

The consolidated financial statements include the accounts of the Company, its controlled subsidiaries {generally through
a greater than 50 percent ownership of voting rights and voting interests), and variable interest entities (“VIEs”) of which it
is the primary beneficiary. Noncontrolling interests are the portion of equity and net income (loss) in subsidiaries not
attributable, directly or indirectly, to the Company.

All material intercompany accounts and transactions have been eliminated.

Equity investments in entities that the Company does not consolidate, including corporate entities in which the Company
has significant influence and partnership and partnership-like entities in which the Company has more than minor
influence over the operating and financial policies, are accounted for under the equity method.

Use of estimates

The preparation of financial statements in conformity with US GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, and disclosure of contingent assets and liabilities at
the date of the financial statements, and the reported amounts of revenues and expenses during the reporting period.
Critical accounting estimates include; valuation of acquired businesses, certain inputs to the valuation of goodwill and
intangible assets, and certain inputs to the valuation of stock-based compensation. These accounting estimates require
the use of assumptions about matters, some of which are highly uncertain at the time of estimation. To the extent actual
experience differs from the assumptions used, the Company’s consolidated results of operations, financial condition and
cash flows could be materially affected.

Foreign currency

For all significant foreign operations, the functional currency is the local currency. Assets and liabilities of these operations
are translated into US Dollars at the exchange rate in effect at each period end. Revenues and expenses are translated
into US Dollars at average rates prevailing during the period. Foreign currency translation adjustments arising from the
use of differing exchange rates are presented within Accumulated other comprehensive income {loss) in the Consolidated
Balance Sheet. Transaction gains {losses) from intercompany transactions denominated in a currency other than the
functional currency of the entities involved are presented within Other expense {income) in the Consolidated Statements

10
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Hunter Douglas B.V.
Notes to Consolidated Financial Statements

of Income. In connection with the settlement and remeasurement of intercompany balances, the Company recorded
losses of $(122.6) million in the Successor Period and ${7.7) million in the Predecessor Period.

Revenue recognition

Revenue is recognized when control of a promised product is transferred to a customer in an amount that reflects the
consideration to which the Company expects to be entitled in exchange for transferring the product. The Company
records revenue net of returns, allowances for discounts and sales tax.

The Company accounts for shipping and handling activities that occur after the customer has obtained control as
fulfilment costs. Shipping and handling charges billed to customers are presented within Net sales and the related costs
are presented within Cost of products sold in the Consolidated Statements of Income.

Selling, general and administrative expenses

Selling, general and administrative costs are expensed as incurred. Selling, general and administrative expenses include
employee compensation {excluding those employees related to product manufacturing), depreciation {excluding amounts
related to product manufacturing), allowance for credit losses, advertising expenses, rent expense (excluding amounts
related to product manufacturing), and any other costs related to selling product or administrating the business.

Advertising costs are expensed as incurred and presented within Selling, general and administrative expenses in the
Consolidated Statements of Income. The Company incurred advertising costs of $239.2 million in the Successor Period
and $43.3 million in the Predecessor Period.

Research and development expense

Research and development costs are expensed as incurred and presented within Selling, general and administrative
expenses in the Consolidated Statements of Income. The Company incurred research and development costs of $43.5
million in the Successor Period and $8.5 million in the Predecessor Period.

Stock-based compensation

The Company measures stock-based compensation cost at the grant date, based on the estimated fair value of the award
and recognizes the cost on a straight-line basis {net of estimated forfeitures) over the requisite service period, generally
five years.

Restructuring expense

The Company records liabilities for costs associated with exit or disposal activities in the period in which the liability is
incurred. Employee severance and other termination benefit packages are primarily determined based on established
benefit arrangements, local statutory requirements, and historical benefit practices. Employee severance and other
termination costs are accrued when payment is probable and estimable. Costs for one time termination benefits in which
the employee is required to render service until termination in order to receive the benefits are recognized ratably over the
future service period.

Income taxes

Deferred income taxes represent the expected future tax consequences of temporary differences between the carrying
amounts and tax basis of assets and liabilities. Deferred income tax assets and liabilities are measured at the tax rates
that are expected to apply to the year when the asset is realized or the liability is seftled, based on tax rates {and tax laws)
that have been enacted at the balance sheet date.

The Company records a valuation allowance to reduce its deferred tax assets when uncertainty regarding their
realizability exists. In making such a determination, the Company considers all available positive and negative evidence,
including future reversals of existing taxable temporary differences, projected future taxable income, tax planning
strategies and recent results of operations.

Uncertain tax positions are determined based on whether it is more likely than not the tax positions will be sustained
based on the technical merits of the position. For those positions that meet the more likely than not criteria, an estimate of
the largest amount of tax benefit that is greater than 50 percent likely to be realized upon ultimate settlement with the
related tax authority is recognized. The Company recognizes interest and penalties related to unrecognized tax benefits, if
any, as a component of the Provision for income taxes in the Consolidated Statements of Income.
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Cash and cash equivalents
Cash and cash equivalents include deposits with banks, money market funds and other short-term, highly liquid
investments with original maturity dates of ninety days or less.

Inventories

Inventories are stated at the lower of cost or net realizable value. Cost represents the direct and indirect expenditures to
bring inventory to its existing condition and location, and generally includes material, labor and overhead. Net realizable
value is the estimated selling price in the ordinary course of business less reasonably predictable costs of completion,
disposal and transportation.

Property, plant and equipment
Property, plant and equipment is stated at cost, net of accumulated depreciation and amortization.

Depreciation expense is calculated on a straight-line basis over the estimated useful lives, as follows:

Buildings 20 to 40 years
Machinery and equipment 5to 20 years
Furniture, fixtures and other 2to 10 years

Land is not depreciated.

Betterments, renewals, and extraordinary repairs that materially extend the useful lives of assets are capitalized; other
repairs and maintenance charges are expensed as incurred.

Capitalized software costs are included in property, plant and equipment if the Company has the contractual right to take
possession of the software at any time and it is feasible for the Company to either run the software on its own hardware or
contract with a third party to host the software. These costs are amortized on a straight-line basis over the estimated
useful lives of the software, which do not exceed five years.

Goodwill and intangible assets

Goodwill represents the future economic benefits arising from assets acquired in a business combination that are not
individually identified and separately recognized. Goodwill recorded in an acquisition is assigned to the applicable
reporting units that are expected to benefit from the business combination. Goodwill and indefinite lived intangible assets
are not subject to amortization. Goodwill and indefinite lived intangible assets are tested for impairment annually, or more
frequently if circumstances indicate an impairment may have occurred. Such events and circumstances could include
increased competition or an unexpected loss of market share, unexpected significant increases in costs, unexpected
business disruptions, unexpected significant declines in operating results, significant adverse changes in relevant
markets, changes in interest rates, or changes in management strategy.

Definite-lived intangible assets are amortized on a straight-line basis over the estimated useful lives. The Company
reviews definite-lived intangible assets for impairment when conditions exist that indicate the carrying amount of the
assets may not be recoverable. Such conditions could include significant adverse changes in the business climate,
current period operating or cash flow losses, significant declines in forecasted operations, or a current expectation that an
asset or asset group will be disposed of before the end of its estimated useful life.

Leases

The Company determines whether a contract is or contains a lease at contract inception based on the presence of
identified assets and the Company’s right to obtain substantially all the economic benefit from or to direct the use of such
assets. When the Company determines a lease exists, a right-of-use asset and corresponding lease liability is recorded in
the balance sheet. Right-of-use assets represent the Company’s right to use an underlying asset for the lease term.
Lease liabilities represent the Company’s obligation to make lease payments arising from the lease.

Right-of-use assets are recognized at the lease commencement date at the value of the lease liability and are adjusted for
any prepayments, lease incentives received, and initial direct costs incurred. Lease liabilities are recognized at the lease
commencement date based on the present value of remaining lease payments over the lease term. As the discount rate
implicit in the lease is not readily determinable in most of the Company’s leases, the Company’s incremental borrowing
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rate based on the information available at the lease commencement date is used to determine the present value of lease
payments.

The Company does not record lease contracts with a term of twelve months or less in the Consolidated Balance Sheet.

The Company recognizes fixed lease expenses for operating leases on a straight-line basis over the lease term. For
finance leases, the Company recognizes amortization expense over the shorter of the estimated useful life of the
underlying assets or the lease term

Pensions and other postemployment benefits

The Company has several defined benefit pension plans, covering its US based employees and employees in certain foreign
countries. The benefits provided are based on employees’ years of service and compensation levels, either average wage
eamed or last wage earned. The Company uses a December 31 measurement date. All pension plans are frozen and no
new participants are allowed. The funded status of the Company’s defined benefit pension plans is the difference between
the fair value of plan assets and the benefit obligation at the measurement date and is recognized in the Consolidated
Balance Sheet. Net actuarial gains or losses are deferred into Accumulated other comprehensive income (loss) and
amortized in future periods using the corridor approach. The corridor is 10% of the greater of the market-related value of
the plan’s asset or projected benefit obligation.

The Company sponsors defined contribution plans for certain employees. The Company incurred contribution expenses of
$34.5 million in the Successor Period and $6.9 million in the Predecessor Period.

Redeemable noncontrolling interests

The Company is subject to put arrangements where the holders of certain noncontrolling interests can require the
Company to repurchase their shares at specified dates in the future or within specified periods in the future. The
redemption value is generally a variable amount based on a formula linked to the earnings of the respective subsidiary.
The Company records the maximum redemption value at each period end. Decreases in value are only recognized to the
extent that increases have been previously recognized. The balances are presented outside of permanent equity in the
Consolidated Balance Sheet.

Redeemable preferred stock

The Company has issued preference shares to certain affiliates, which are redeemable at a fixed or determinable price or
a fixed or determinable date, at the option of the holder or upon the occurrence of events that are not solely within the
control of the Company. The Company records the maximum redemption value at each period end. Decreases in value
are only recognized to the extent that increases have been previously recognized. The balances are presented outside of
permanent equity in the Consolidated Balance Sheet.

Derivative financial instruments and hedging activity

The Company uses various derivative financial instruments to manage interest rate and foreign currency exposures.
Derivatives are recorded in the Consolidated Balance Sheet as assets or liabilities at fair value. Changes in the fair value
of derivatives are recorded each period in results of operations or other comprehensive income, depending on whether
the derivative is designated as part of a hedge transaction, and if so, the type of hedge transaction.

Fair value measurement
Assets and liabilities recorded at fair value in the balance sheet are measured and classified in accordance with a fair
value hierarchy consisting of three “levels” based on the observability of valuation inputs.

Level 1: Fair value measurements based on quoted prices {unadjusted) in active markets that the Company has the ability
to access for identical assets or liabilities. Market price data generally is obtained from exchange or dealer markets. The
Company does not adjust the quoted price for such instruments.

Level 2: Fair value measurements based on inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly or indirectly. Level 2 inputs include quoted prices for similar assets and liabilities in active
markets, quoted prices for identical or similar assets or liabilities in markets that are not active, and inputs other than
quoted prices that are observable for the asset or liability, such as interest rates and yield curves that are observable at
commonly quoted intervals.
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Level 3: Fair value measurements based on valuation techniques that use significant inputs that are unobservable. Both
observable and unobservable inputs may be used to determine the fair values of positions classified in Level 3. The
circumstances for using these measurements include those in which there is little, if any, market activity for the asset or
liability. Accordingly, the estimate of fair value requires certain assumptions about the inputs a hypothetical market
participant would use to value that asset or liability.

In certain cases, the inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such
cases, the level in the fair value hierarchy within which the fair value measurement in its entirety falls is determined based
on the lowest level input that is significant to the fair value measurement in its entirety.

Note 3. Acquisitions

2022 Acquisition

The 2022 Acquisition was consummated on February 25, 2022. The 2022 Acquisition was accounted for using the
acquisition method of accounting, with the assets acquired and liabilities assumed recognized at their acquisition date fair
values, with any excess of the consideration transferred over the estimated fair values of the identifiable net assets
acquired recorded as goodwill.

On February 25, 2022 the Company entered into a credit agreement with a syndicate of banks and other financial
institutions to provide financing of up to approximately $5.3 billion, consisting of term B-1 loans with an aggregate principal
amount of $3.5 billion {the “B-1 Loans”), term B-2 loans with an aggregate principal amount of €1.0 billion {$1.1 billion at
February 25, 2022 exchange rates) {the “B-2 Loans”) and an initial revolving facility of up to $750.0 million {the “Revolving
Credit Facility” and, together with the B-1 Loans and B-2 Loans, the “Senior Credit Facilities”). Concurrent with and in
order to effect the consummation of the 2022 Acquisition, the full amount of the B-1 Loans and B-2 Loans were drawn,
and no amounts were drawn under the Revolving Credit Facility.

The former controlling shareholder of Hunter Douglas N.V. received €175.00 in cash for each share of common stock and
€0.43 in cash for each share of preferred stock. Following the 2022 Acquisition, the Company initiated squeeze-out
proceedings against the joint minority shareholders before the Curagao court of first instance. The Company’s remaining
liability to the joint minority shareholders at December 31, 2022 was $130.2 million, presented within Other current
liabilities in the Consolidated Balance Sheet.

The total consideration paid in connection with the 2022 Acquisition was approximately $6.9 billion. The identified assets
acquired and liabilities assumed at the acquisition date were as follows:

{$ in millions)

Cash and cash equivalents $ 218
Accounts receivable 434
Inventories 941
Property, plant and equipment 1,017
Intangible assets 3,503
Other assets 808
Accounts payable (863)
Deferred income taxes (1,087)
Other liabilities (478)
Total identifiable net assets acquired $ 4,493
Goodwill $ 2,456
14
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The identifiable intangible assets acquired in the 2022 Acquisition were as follows:

{$ in millions)
Weighted average
amortization period
Brands {indefinite lived) 3 964 N/A
Brands {definite-lived) 959 50 years
Customer relationships 1,580 18 years
Total identifiable intangible assets $ 3,503

The identifiable intangible assets were valued using income approaches {including the relief-from-royalty method and
multi-period excess earnings method). Significant assumptions include projected annual net cash flows for each asset, or
group of assets, and selection of a discount rate that appropriately reflects the risk inherent in each future cash flow
stream. The Company developed projected financial information using historical data, supplemented by current and
anticipated market conditions, estimated product category growth rates, management’s plans, and market comparables.

Goodwill is primarily attributable to the assembled workforce, synergies and economies of scale anticipated to be
achieved as a result of the 2022 Acquisition. The goodwill is not deductible for tax purposes.

The Company incurred transaction costs of $45.1 million in the Successor Period and $21.9 million in the Predecessor
Period, presented within Other operating expenses in the Consolidated Statements of Income.

Supplemental pro forma financial information

The following table presents unaudited pro forma consolidated financial information for the year ended December 31,
2022 and assumes the 2022 Acquisition occurred on January 1, 2022. The unaudited pro forma consolidated financial
information is provided for informational purposes only and is not necessarily, and should not be assumed to be, an
indication of the results that would have been achieved had the transaction been completed at January 1, 2022 or that
may be achieved in the future. The unaudited pro forma consolidated financial information does not give consideration to
the impact of possible revenue enhancements, expense efficiencies, synergies or asset dispositions that may result from

the 2022 Acquisition.
{($ in millions)
January 1, 2022 to
December 31, 2022
Net sales $ 4682
Net income {loss) $ (349)

Droma Acquisition

On December 22, 2021 the Company entered into an agreement to acquire 74% of the shares of Droma-Sunshade
Experts SP. Z 0.0. ("“Droma”), a producer of blinds, shutters and sun visors based in Poland (the “Droma Acquisition™).
The Droma Acquisition was consummated on February 28, 2022. The Droma Acquisition was accounted for using the
acquisition method of accounting. The total consideration paid in connection with the Droma Acquisition was
approximately $147.7 million. The identified assets acquired and liabilities assumed at the acquisition date were as

follows:

{$ in millions)

Intangible asset {definite-lived brand) $ 19
Intangible asset {customer relationships) 49
Other net assets 33
Redeemable noncontrolling interest {52)
Total identifiable net assets acquired $ 49
Goodwill $ 99

The identifiable intangible assets were valued using income approaches. The weighted average amortization period is 27
years. Goodwill is primarily attributable to the assembled workforce, synergies and economies of scale anticipated to be
achieved. The goodwill is not deductible for tax purposes.
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The results of Droma since March 1, 2022 that have been included in the Company's Consolidated Statements of Income
were as follows:

{$ in millions)
March 1, 2022 to
December 31, 2022
Net sales 5 64
Net income $ 12

Transaction related costs were not material to the Company’s results of operations. The pro forma financial information
assuming the Droma Acquisition had occurred at the beginning of the calendar year was not material for disclosure
purposes.

Other acquisitions

During the Successor Period the Company acquired other businesses that manufacture and sell window covering
products. Other than the impacts to goodwill, individually or in the aggregate, these acquisitions have not had a material
impact on the Company’s consolidated results of operations, financial condition or cash flows.

The results of operations and financial condition of acquired businesses have been included in the Company’s
Consolidated Statements of Income and Consolidated Balance Sheet from the respective acquisition dates. Transaction
related costs recognized in the Successor Period were not material to the Company’s results of operations. The pro forma
financial information assuming the acquisitions had occurred at beginning of the calendar year, as well as the revenues
and earnings generated during the Successor Period, were not material for disclosure purposes.

Note 4. Revenue

The Company’s revenue primarily comprises sales of premium window covering products and architectural products.
Substantially all of the Company’s revenue has a single performance obligation and is recognized at a point in time, when
the product is shipped, delivered or installed. Payment terms generally range from 30 to 60 days. There is no single
customer, or group of related customers, representing 10% or more of the Company’s revenue.

Net sales by geography were as follows:

{$ in millions)
Successor Predecessor
February 25, 2022 to January 1, 2022 to
December 31, 2022 February 24, 2022
North America 3 2,251 $ 418
Europe 1,418 247
International 297 51
Total net sales $ 3,966 $ 716
Net sales by product were as follows:
{($ in millions)
Successor Predecessor
February 25, 2022 to January 1, 2022 to
December 31, 2022 February 24, 2022
Window covering products 3 3,746 $ 678
Architectural products(® 204 36
Othert®) 16 2
Total net sales $ 3,966 $ 716

{a) Revenue from sale of architectural products is generally recognized at a point in time when control transfers to the customer. In certain circumstances, installation of
architectural products is sold separately and considered a separate performance obligation that is satisfied over time. Revenue for installation services is recognized based on
the percentage completion method. At December 31, 2022 the Company’s contract balances were not material.

{b) Includes alliance fee arrangements where the Company eams revenue for standing ready to provide services to dealers. Revenue relating to alliance fee arrangements is
recognized on a straight-line basis over the annual period of performance.
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Contract liabilities represent deposits made by customers before the performance obligation is satisfied. Upon satisfaction
of the performance obligation, the liability for the customer deposit is relieved and revenue is recognized. Contract
liabilities at December 31, 2022 amounted to $95.3 million, presented within Other current liabilities in the Consolidated
Balance Sheet. All unsatisfied performance obligations are expected to be satisfied in the next twelve months.

Note 5. Inventories

{($ in millions)
Successor
December 31, 2022
Raw materials 5 489
Work in process 34
Finished goods 231
Total inventories $ 754

Certain North America based operations determine inventory cost using the last-in, first-out (“LIFO”) method. Other
locations determine inventory cost using the first-in, first-out {“FIFO”) method or weighted average method. Inventories
valued using the LIFO method amounted to $346.8 million at December 31, 2022. If such inventories had been valued
using the FIFO method, total inventories would have been $774.3 million at December 31, 2022.

Note 6. Property, plant and equipment

{$ in millions)
Successor
December 31, 2022

Land and buildings $ 579
Machinery and equipment 322
Furniture, fixtures and other 104
Construction in progress 94
Accumulated depreciation {103)

996
Software 48
Accumulated amortization {3)

45

Total property, plant and equipment, net $ 1,041

Depreciation and amortization expense related to property, plant and equipment was $106.6 million in the Successor
Period and $17.7 million in the Predecessor Period.

As a result of certain restructuring activities in the Successor Period, the Company recognized an impairment loss of $3.9

million. The impairment loss is presented within Other operating expenses in the Consolidated Statements of Income.
There was no impairment loss recognized in the Predecessor Period.
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Note 7. Goodwill and intangible assets

Changes in the carrying amount of goodwill were as follows:

1,242
{8)

{($ in millions)

Predecessor

Balance at January 1, 2022 $
Foreign currency translation

Balance at February 24, 2022 5
Successor

Balance at February 25, 2022 $
Acquisitions

Impairment losses
Foreign currency translation

1,234

2644
(446)
(98)

Balance at December 31, 2022 $

2,100

The Company performed its annual impairment test at October 1, 2022. The fair value of each reporting unit was

estimated using income and market approaches. Impairment losses were identified in the North America, Droma and
Latin America reporting units primarily due to an increase in the discount rate assumption. The Company recognized an

impairment loss of $445.7 million in the Successor Period. The impairment loss is presented within Other operating

expenses in the Consolidated Statements of Income. After the impairment losses, the carrying value at October 1, 2022 of
the North America, Droma and Latin America reporting units was approximately $3,520 million, $92 million and $179

million, respectively. There was no impairment loss recognized in the Predecessor Period.

Changes in the carrying amount of indefinite lived intangible assets were as follows:

964-
(99)
1)

{$ in millions)

Predecessor

Balance at January 1, 2022 $
Balance at February 24, 2022 5
Successor

Balance at February 25, 2022 $
Acquisitions

Impairment losses

Foreign currency translation

Balance at December 31, 2022 $

844

The Company performed its annual impairment test at October 1, 2022. The fair value of each indefinite lived brand asset
was estimated using an income approach. Due to an increase in the discount rate assumption, impairment losses related

to certain North America brands were identified. The Company recognized an impairment loss of $99.0 million in the

Successor Period. The impairment loss is presented within Other operating expenses in the Consolidated Statements of

Income. There was no impairment loss recognized in the Predecessor Period.
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Definite-lived intangible assets by major asset class were as follows:

{$ in millions)

Successor

December 31, 2022
Accumulated
Gross Amortization Net

Brands $ 974 3 {16) 3 958
Customer relationships 1,593 {73) 1,520
Total definite-lived
intangible assets $ 2,567 $ {89) $ 2478

Amortization expense was $89.4 million in the Successor Period. Amortization expense related to definite-lived intangible
assets acquired prior to the 2022 Acquisition was $4.4 million in the Predecessor Period. There were no impairment loss
recorded in the Successor Period or Predecessor Period.

Expected future amortization expense of definite-lived intangible assets is as follows:

{$ in millions)

2023 $ 111
2024 111
2025 111
2026 111
2027 111
Thereafter 1,923

$ 2,478

Note 8. Income taxes

Income tax expense was $66.0 million in the Successor Period, with $125.0 million of current tax expense and $59.0
million of deferred tax benefit. Income tax expense was $10.0 million in the Predecessor Period, with $10.0 million of
current tax expense and no deferred tax expense or benefit.

Hunter Douglas B.V. is incorporated in The Netherlands. The difference between income taxes computed at The
Netherlands federal statutory rate (25.8%) and the provision for income taxes is attributable to certain nondeductible
expenses, changes in valuation allowance and foreign earnings.

Cash paid for income taxes was $135.3 million in the Successor Period and $3.1 million in the Predecessor Period.

Deferred tax assets of $177.0 million, net of valuation allowance, primarily relate to loss carryforwards, interest
carryforwards and accruals not currently deductible.

The Company’s valuation allowance of $41.4 million is related to certain loss carryforwards and foreign interest
carryforwards that are not more likely than not to be realized.

Loss carryforwards for income tax purposes at December 31, 2022 were approximately $324.1 million before tax effects
and certain of these amounts are subject to annual limitations under applicable tax law. If not utilized, a portion of these
losses will begin to expire in 2023.

Interest carryforwards for income tax purposes at December 31, 2022 were approximately $129.8 million before tax
effects and are subject to annual limitations under applicable tax law. Interest carryforwards have an indefinite
carryforward period.

Deferred tax liabilities of $1,097.0 million primarily relate to intangible assets, long-lived assets and derivatives.
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At December 31, 2022 the Company recorded $2.1 million related to uncertain tax positions, with $0.2 million and $0.3
million of accrued interest and penalties, respectively.

The Company is under examination, or may be subject to examination, by tax authorities for the calendar year 2016 and
thereafter. These examinations may lead to ordinary course adjustments or proposed adjustments to the Company’s
taxes or loss carryforwards with respect to years under examination as well as subsequent periods.

Note 9. Stock-based compensation

During the Successor Period 3G HD Holdings {(UK) Limited, a holding company with an economic interest in the
Company, issued equity awards, including both stock options and profits units, to certain employees of the Company. The
awards vest in tranches, generally over a five-year service period. The awards do not include any market or performance
vesting conditions. The fair value of the awards was estimated on the grant date using the Black-Scholes model. The
weighted average assumptions used to determine the fair value of the awards were as follows:

Successor
December 31, 2022
Risk-free interest rate(® 1.56%
Expected volatility® 55%
Expected forfeiture rate© 5%
Expected dividend vield -
Discount for lack of marketability 30%
Expected termt) 5 years

(a) Term-matched risk-free rate interpolated from the US one-year constant maturity treasury vield curve at the grant date.

(b) Estimated equity volatility based on review of publicly traded peer companies and further adjusted based on the financial leverage of the Company at the grant date.

(c) In accordance with their respective plans, awards are forfeited if a holder voluntarily terminates employment prior to the vesting date. The Company estimates forfeitures
based on an analysis of historical trends updated as discrete new information becomes available and are re-evaluated on an annual basis.

(d) In the absence of historical data, expected term estimated based on the weighted average vesting period and the contractual term of the awards.

Award activity during the Successor Period consisted of the following:

Weighted Average
Number of average Aggregate remaining
stock exercise intrinsic contractual
options price value term
Outstanding at February 25, 2022 - $ -
Granted 8,567,100 10.00
Forfeited - -
Exercised - -
Outstanding at December 31, 2022 8,567,100 $ 10.00 $ - 4 years
Exercisable at December 31, 2022 - $ - $ - -

The weighted average grant date fair value of awards granted during the Successor Period was $3.38.
Stock-based compensation expense is presented within Selling, general and administrative expenses in the Consolidated

Statements of Income. The Company recognized stock-based compensation of $4.4 million in the Successor Period,
while $22.9 million was unrecognized and is expected to be recorded over the next four years.
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Note 10. Employee benefit plan obligations

The components of net periodic pension cost were as follows:

{($ in millions)
Successor Predecessor

February 25, 2022 to January 1, 2022 to

December 31, 2022 February 24, 2022
Service cost 3 - $ -
Interest cost 8 1
Expected return on plan assets {10) {1)
Amortization of net actuarial (gains) losses 1 -
Net periodic pension cost (benefit) $ {1) $ -

Net periodic pension cost is presented within Selling, general and administrative expenses in the Consolidated Statements
of Income. The Company estimates that the amortization of prior service costs (credits) and net actuarial {gains) losses
will not be material to the Company’s consolidated results of operations in each of the next five years.

The changes in benefit obligation, plan assets and funded status of the Company’s plans were as follows:

{($ in millions)
Successor Predecessor
February 25, 2022 to January 1, 2022 to
December 31, 2022 February 24, 2022
Change in Benefit Obligation:
Benefit obligation at the beginning of the period $ - $ 324
Acquisitions 302 -
Service cost - -
Interest cost 8 1
Actuarial {gain) loss (63) (22)
Benefits paid {12) (2)
Translation adjustments {8) 1
Benefit obligation at the end of the period 227 302
Change in Plan Assets:
Fair value of plan assets at the beginning of the period - 253
Acquisitions 243 -
Actual return on plan assets (14) {9)
Employer contribution 3 -
Participants’ contributions - -
Benefits paid {12) (2)
Translation adjustments {8) 1
Fair value of plan assets at the end of the period 212 243
Funded status $ {15) $ {39)
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The amounts recognized in the Consolidated Balance Sheet were as follows:

{$ in millions)

Successor
December 31, 2022
Other assets $ 9
Other current liabilities $ 2
Other liabilities 5 22

The weighted average assumptions used in determining the projected benefit obligations were as follows:

Successor Predecessor
February 25, 2022 to January 1, 2022 to
December 31, 2022 February 24, 2022
Discount rate 4.8% - 5.3% 3.2%-3.7%

The weighted average assumptions related to net periodic pension cost were as follows:

Successor Predecessor
February 25, 2022 to January 1, 2022 to
December 31, 2022 February 24, 2022
Discount rate 3.1% - 4.8% 2.0%-3.7%
Expected long-term rate of return 3.9% - 6.4% 4.3% - 6.8%

Discount rates were developed from a model portfolio of high quality, fixed-income debt instruments with durations that
match the expected future cash flows of the plans.

Retirement-related benefit plan assets are recognized and measured at fair value. Because of the inherent uncertainty of
valuations, these fair value measurements may not necessarily reflect the amounts the Company could realize in current
market transactions.

The investment objectives of the retirement-related benefit plan asset portfolio are designed to generate returns that will
enable the plans to meet future obligations. The precise amount for which these obligations will be settled depends on
future events, including the retirement dates and life expectancy of the plans’ participants. The investment strategy
balances the requirement to generate returns, using potentially higher yielding assets such as equity securities, with the
need to control risk in the portfolio with less volatile assets, such as fixed-income securities. Risks include, among others,
inflation, volatility in equity values and changes in interest rates that could cause the plan to become underfunded, thereby
increasing its dependence on contributions from the Company. To mitigate any potential concentration risk, consideration
is given to balancing the portfolio among industry sectors, companies and geographies, taking into account interest rate
sensitivity, dependence on economic growth, currency and other factors that affect investment returns.

The assets are managed by a professional investment firm. The investment firm is bound by investment mandates
determined by the Company’s management and is measured against specific benchmarks. The strategies employed by
the investment firn contemplate balancing security concentration, issuer concentration, investment style and reliance on
particular active and passive investment strategies.
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The Company’s plan assets by class and their associated fair value at December 31, 2022 were as follows:

{$ in millions)
Successor
December 31, 2022
Level 1 Level 2 Level 3 Total

Equity securities

Mutual funds $ 50 $ - $ - $ 50
Cash 23
Investments measured at net asset value 139
Total fair value of plan assets $ 212

Equity securities are valued at the closing price reported on the stock exchange on which the individual securities are
traded. These assets are generally classified as Level 1.

The fair value of investments in hedge funds and private equity funds is measured using net asset value (*"NAV”), which is
calculated based on the Company’s proportionate interest in the underlying net assets of the fund. Investments measured
at NAV are excluded from categorization within the fair value hierarchy. Redemptions of investments in certain funds is
subject to restrictions including lock-up periods where no redemptions or withdrawals are allowed, restrictions on
redemption frequency, and advance notice periods for redemptions. Generally, redemptions occur quarterly and the
notice period generally ranges from 30 to 90 days. Amounts requested for redemption remain subject to market
fluctuations until the redemption effective date.

As necessary, contributions are made by the Company to the plans. These contributions are determined based upon
various factors, including funded status, legal and tax considerations, as well as local customs.

The Company estimates that the expected benefit payments to defined benefit pension plan participants will not be
material to the Company’s consolidated results of operations, financial condition or cash flows in each of the next five
years.

Note 11. Derivative financial instruments and hedging activity

At December 31, 2022, the Company had outstanding interest rate and cross-currency swap derivative instruments with
notional amounts of approximately $3.5 billion and $1.0 billion, respectively.

During the Successor Period, the Company used interest rate swaps to manage debt and interest rate exposures, most
significantly the interest rate volatility with regard to the Senior Credit Facilities drawn to finance the 2022 Acquisition. The
interest rate swaps were not designated hedges. The Company has various investments in foreign subsidiaries, the net
assets of which are exposed to volatility in foreign currency exchange rates. The Company’s cross-currency swaps were
not designated hedges.

The fair value and corresponding balance sheet presentation of the Company’s derivative instruments at December 31,
2022 were as follows:

{$ in millions)
Successor
December 31, 2022
Interest rate Cross-currency
Other assets $ 335 $ 20

The fair value of derivative instruments is determined using market transactions and other market evidence whenever
possible, including market-based inputs to models, model calibration to market clearing transactions, broker or dealer
quotations or alternative pricing sources with reasonable levels of price transparency. These assets are classified as
Level 2.
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The pre-tax effect of derivative instruments in the Consolidated Statements of Income for the Successor Period were as

follows:
{$ in millions)
Successor
December 31, 2022
Interest rate Cross-currency
Other expense {income) $ (331) $ (25)

The pre-tax effect of derivative instruments in the Consolidated Statements of Income for the Predecessor Period were
not material to the Company’s results of operations.

Note 12. Commitments and contingencies

Legal matters

As a company with a substantial employee population and with customers in more than 100 countries, the Company is
involved, either as plaintiff or defendant, in a variety of ongoing claims, demands, suits, investigations, tax matters and
proceedings that arise from time to time in the ordinary course of its business. As is typical for companies of the
Company’s scope and scale, the Company is party to actions and proceedings in various jurisdictions involving a wide
range of labor and employment issues, as well as actions with respect to contracts, product liability, securities, foreign
operations, competition law and environmental matters. These actions may be commenced by a number of different
parties, including competitors, clients, current or former employees, government and regulatory agencies, stockholders
and representatives of the locations in which the Company does business. Some of the actions to which the Company is
party may involve particularly complex technical issues, and some actions may raise novel questions under the laws of
the various jurisdictions in which these matters arise.

The Company records a provision with respect to a claim, suit, investigation or proceeding when it is probable that a
liability has been incurred and the amount of the loss can be reasonably estimated. The Company provides disclosures of
matters for which the likelihood of material loss is at least reasonably possible. At December 31, 2022 the liabilities {if any)
that may ultimately result from ongoing claims, demands, suits, investigations, tax matters and proceedings are not
expected to have a material impact on the Company’s consolidated results of operations, financial condition or cash flows.

Warranty liability
The Company’s estimated warranty obligation for certain assurance type warranties at December 31, 2022 was $52.6
million, presented within Other current liabilities in the Consolidated Balance Sheet.

Redeemable noncontrolling interests
Changes in redeemable noncontrolling interests were as follows:

{$ in millions)
Successor Predecessor
February 25, 2022 to January 1, 2022 to
December 31, 2022 February 24, 2022
Balance at beginning of period $ - $ 85
Acquisitions 160 -
Net income (loss) attributable to redeemable
noncontrolling interests {1) 1
Changes in redemption value 1
Contributions from redeemable noncontrolling interests - -
Distributions to redeemable noncontrolling interests {7) {2)
Balance at end of period $ 159 $ 85
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The Company’s estimate of redemption amounts for puts that are redeemable at determinable prices on fixed or
determinable dates are as follows:

{$ in millions)

2023 $ 6
2024 20
2025 3
2026 78
2027 10
Thereafter 42

$ 159

The carrying value of redeemable noncontrolling interests approximates fair value. The noncontrolling interests are
classified as Level 3.

Note 13. Debt

($ in millions, except interest rates)

Successor
December 31, 2022 Interest rates
B-1 Loans®!
Outstanding principal $ 3,483 7.86%
Unamortized issuance costs {60)
Unamortized discount {16)
3,407
B-2 Loans®
Outstanding principal 1,071 5.90%
Unamortized issuance costs {19)
Unamortized discount {5)
1,047
Other
Qutstanding principal 22 3.50%
Total long-term debt $ 4,476

(a) Floating interest rates are stated as of December 31, 2022
(b) USD denominated
{c) EUR denominated

At December 31, 2022, contractual repayments of the Company’s long-term debt are as follows:

{($ in millions)

2023 $ 41
2024 41
2025 41
2026 38
2027 35
Thereafter 4,380
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The fair value of long-term debt was as follows:

{$ in millions)
Successor
December 31, 2022
Fair value® Carrying value
B-1 Loans $ 2,877 $ 3,407
B-2 Loans $ 899 $ 1,047
Other $ 22 $ 22

(a) Fair value of long-term debt determined using observable inputs, including market transactions, broker or dealer quotations or other market evidence. These liabilities are
classified as Level 2.

Amortization of issuance costs and discount related to the B-1 Loans and B-2 Loans was $11.9 million in the Successor
Period. The issuance costs and debt discount are amortized using the effective interest method.

At December 31, 2022, accrued interest relating to the Term Loan Facilities was $34.6 million.

Cash paid for interest was $167.8 million in the Successor Period. There was no cash paid for interest in the Predecessor
Period.

Senior Credit Facilities

The B-1 Loans and B-2 Loans (collectively, the “Term Loan Facilities”) mature 7 years from the date of closing (February
25, 2022). The Term Loan Facilities have fluctuating interest rates based on, at the Company’s election, a benchmark rate
(including, but not limited to, EURIBOR or SOFR), plus a spread on each of the tranches ranging from 225-400 basis
points. Loans under the Revolving Credit Facility have 5 year maturities and a fluctuating interest rate based on, atthe
Company’s election, a benchmark rate {including, but not limited to, EURIBOR or SOFR), plus a spread on each of the
tranches ranging from 175-375 basis points. As of December 31, 2022, there were no outstanding borrowings under the
Revolving Credit Facility. The Company had letters of credit outstanding under the Revolving Credit Facility of $6.4 million
at December 31, 2022.

The obligations of the Company under the Senior Credit Facilities are guaranteed by its subsidiaries and each direct and
indirect, existing and future, domestic material wholly owned restricted subsidiary of the Company.

The Term Loan Facilities contain a number of customary affirmative and negative covenants that, among other things,
limits or restricts the ability of the Company and its restricted subsidiaries to incur additional indebtedness {including
guarantee obligations); incur liens; engage in mergers, consolidations, liquidations and dissolutions {other than as part of
an initial public offering); sell assets; pay dividends and make other payments in respect of capital stock; make
acquisitions, investments, loans and advances; pay and modify the terms of certain indebtedness; engage in certain
transactions with affiliates; enter into negative pledge clauses and clauses restricting subsidiary distributions; and change
its line of business.

In addition, under the Revolving Credit Facility, the Company is required to comply with a specified first lien net leverage

ratio to the extent any loans are outstanding under the Revolving Credit Facility or Letters of Credit issued and
outstanding thereunder exceed $260 million as of the end of any fiscal quarter.
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Note 14. Leases
The components of lease costs were as follows:

{($ in millions)

Finance lease cost
Operating lease cost
Short-term lease cost
Total lease cost

Successor

Predecessor

February 25, 2022 to
December 31, 2022

January 1, 2022 to
February 24, 2022

$ 1 $ -
32 7

7 2

$ 40 $ 9

Finance lease right-of-use assets of $1.1 million are presented within Property, plant and equipment, net, in the
Consolidated Balance Sheet. The current portion of finance lease liabilities of $0.7 million is presented within Other

current liabilities in the Consolidated Balance Sheet. The non-current portion of finance lease liabilities of $0.5 million is
presented within Other liabilities in the Consolidated Balance Sheet.

The weighted average lease term and discount rate for operating and finance leases were as follows:

Successor
December 31, 2022

Lease term
Discount rate

Operating Leases

Finance Leases

4.7 years
9.4%

Expected future minimum lease payments for leases in effect at December 31, 2022 is as follows:

2.2 years
8.7%

{$ in millions)
Operating Leases Finance Leases
2023 $ 37 $ 1
2024 30 -
2025 24 -
2026 16 -
2027 11 -
Thereafter 38 -
Total future undiscounted lease payments 156 1
Imputed interest {39) -
Total lease liability $ 117 $ 1
Cash flows arising from lease transactions were as follows:
{$ in millions)
Successor Predecessor

February 25, 2022 to January 1, 2022 to

December 31, 2022 February 24, 2022
Operating cash inflows {outflows) from operating leases $ (43) $ (4)
Financing cash inflows {outflows) from finance leases $ {1) $ -

Note 15. Common stock

During the Successor Period the Company issued 10,000 common shares, $0.01 par value per share.

The Company did not declare any dividends during the Successor Period or Predecessor Period.
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Note 16. Earnings per share

Basic earnings per common share is computed by dividing the net income {loss) available to common shareholders by the
weighted average number of common shares outstanding during the period. Diluted earnings per common share adjusts
basic earnings per common share for the effects of any other potentially dilutive financial instruments only in the periods in
which such effect is dilutive.

($ in millions, except per share data) Successor
December 31, 2022
Net income {loss) attributable to common shareholders $ (382)
Change in redemption value of redeemable
noncontrolling interests {7)
Accrued dividends on redeemable preferred stock {2)
Net income {loss) available to common shareholders 5 (391)
Weighted average common shares outstanding 10,000
Basic earnings {loss) per common share $ {39,191.78)

Effect of dilutive financial instruments(@ -
Weighted average common shares outstanding, including

dilutive effect 10,000
Diluted earnings (loss) per common share $ (39,191.78)

(a) Due to the results of operations, all potentially dilutive securities have been excluded from Diluted eamings per commeon share as they would be anti-dilutive.

Earnings per share for the Predecessor Period has not been presented as the Company’s capital structure at December
31, 2022 is not reflective of, nor comparable to, the Company’s capital structure prior to the 2022 Acquisition.

Note 17. Related parties

In the normal course of business, the Company sells window covering products to certain affiliates. The profits during the
Successor Period and Predecessor Period from such fransactions were not material to the Company. The accounts
receivable from affiliates at December 31, 2022 were not material to the Company.

In certain circumstances, the Company leases property from affiliates. Rent expense paid to affiliates was $1.7 million in
the Successor Period and $0.3 million in the Predecessor Period.

The Company has financing arrangements and financial instruments with certain affiliates, amounts outstanding and
corresponding balance sheet presentation were as follows:

{$ in millions) Successor
December 31, 2022

Other assets

Loan to Persianas Y Cortinas del Ecuador SA Percesa $ 1

Loan to SelectBlinds LLC®! $ 87

Loans to SelectBlinds LLC - shareholder $ 30

Option to acquire controlling interest in SelectBlinds LLC 5 39
Redeemable preferred stock®)

Preferred stock issued to Blinds2go Ltd. management $ 26

(a) The Company has a 49% ownership interest in SelectBlinds LLC, a Delaware limited liability company. On October 7, 2021 the Company entered into a loan agreement
with SelectBlinds LLC. The Company determined that SelectBlinds LLC meets the definition of a VIE as it does not have sufficient capital to finance its activities. The
Company evaluated its relationship with SelectBlinds LLC and concluded that it is not the primary beneficiary of SelectBlinds LLC as it does not have power over the activities
that most significantly impact the economic performance of the entity. As such, the results of operations and financial condition of SelectBlinds LLC are not consolidated by
the Company.

(b) During the Successor Period the Company paid $15.9 million to redeem preferred stock issued to Hunter Douglas Solskjerming AS management.
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Note 18. Segments

The Company manages and reports operating results through three reportable segments defined by geographic regions:
North America, Europe and International. The accounting policies of the segments are the same as those described in the
“Summary of significant accounting policies” for Hunter Douglas B.V.

Management uses Segment Adjusted EBITDA to evaluate segment performance and allocate resources. Segment
Adjusted EBITDA is defined as net income from continuing operations before interest expense, income tax expense
{benefit), and depreciation and amortization; in addition to these adjustments, the Company excludes, when they occur,
the impact of restructuring activities, deal and integration expenses, impairment losses, stock-based compensation and
certain other non-operating items. Segment Adjusted EBITDA includes intersegment revenues and where applicable,
intercompany charges for certain expense allocations. Segment Adjusted EBITDA is a tool that assists management in
evaluating performance by removing the impact of certain items that management does not consider relevant to the

segment’s underlying operations.

{$ in millions)
Successor Predecessor
February 25, 2022 to January 1, 2022 to
December 31, 2022 February 24, 2022

Segment Adjusted EBITDA

North America 5 428 64

Europe 250 38

International 63 4

Corporate (35) -
Other unallocated {expense) income 4 -
Amortization of purchase price allocation to inventory (223) -
Stock-based compensation {4) -
Depreciation and amortization {195) (22)
Impairment losses (548) -
Restructuring expense (35) -
Deal and integration expenses {85) (22)
Other operating expenses {2) -
Interest expense (217) -
Other {expense) income 279 {7)
Income tax {expense) benefit {66) (10)
Income {loss) from unconsolidated affiliates 7 1
Net income (loss) $ (379) 46

Depreciation and amortization by segment was as follows:

{$ in millions)

Successor

Predecessor

February 25, 2022 to
December 31, 2022

January 1, 2022 to
February 24, 2022

Depreciation and amortization

North America $ 104 11
Europe 72 7
International 19 3
Unallocated corporate depreciation and amortization - 1
Total depreciation and amortization $ 195 22
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Goodwill by segment was as follows:

{$ in millions) Successor
December 31, 2022
North America $ 994
Europe 966
International 140
Total goodwill $ 2,100

Restructuring expense by segment were as follows:

{$ in millions) Successor
December 31, 2022
North America $ 29
Europe 6
International -
Total restructuring expense $ 35

Asset information by segment is not reported internally or otherwise regularly reviewed by management. Property, plant
and equipment, net by geography was as follows:

{$ in millions) Successor
December 31, 2022
United States $ 406
Other 635
Total property, plant and equipment, net $ 1,041

The Company completed an internal reorganization effective January 1, 2023. In future periods the Company will report
under a new segment structure and prior periods will be revised.

Note 19. Restructuring expense

During the Successor Period, the Company incurred certain exit and disposal costs related to restructuring activities,
presented within Other operating expenses in the Consolidated Statements of Income. These primarily include severance
and employee benefit costs. Severance and employee benefit costs include cash severance, non-cash severance, and
pension and other termination benefits.

The Company’s restructuring activities are focused on workforce reduction and factory consolidation. In 2022, the
Company eliminated approximately 250 positions. At December 31, 2022, the Company expects to eliminate
approximately 30 additional positions in 2023, primarily in North America and Europe.

Changes in the liability for restructuring activities were as follows:

{$ in millions)

Predecessor

Balance at January 1, 2022 $ -

Balance at February 24, 2022 $ -

Successor

Balance at February 25, 2022 $ -

Charges (credits) 35

Cash payments (24)
Balance at December 31, 2022 $ 11

The Company expects that the majority of the liability at December 31, 2022 will be paid by the end of 2023.
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Note 20. Subsequent events

The Company has evaluated subsequent events that have occurred from January 1, 2023 to April 28, 2023, which is the
date that the consolidated financial statements were available to be issued, and determined that there were no
subsequent events or transactions that required recognition or disclosure in the consolidated financial statements, other
than the matters described below.

Curtain Hardware Australia

On January 31, 2023 the Company acquired Curtain Hardware Australia Pty Ltd, a manufacturer of curtain hardware and
components based in Australia. The total cash consideration paid in connection with the acquisition was approximately
$20.4 million. The allocation of purchase price to the assets acquired and liabilities assumed as of the acquisition date has
not been completed.

Stock-based compensation

3G HD Holdings {UK) Limited, a holding company with an economic interest in the Company, issued approximately 0.5
million common shares of 3G HD Holdings (UK) Limited common stock to certain employees of the Company for total
consideration of $5.3 million. Additionally, 3G HD Holdings {UK) Limited issued approximately 0.9 million restricted stock
units (*“RSUs”) and approximately 1.7 million stock options to certain employees of the Company. The fair value of the
RSUs and stock options was approximately $8.9 million and $5.8 million, respectively. The RSUs and stock options vest
in tranches, generally over a five-year service period.

erfal

On February 22, 2023 the Company entered into an agreement to purchase erfal GmbH & Co. KG, a producer of screens
and shutters based in Germany. The transaction is expected to close mid-2023 and is subject to customary closing
conditions, including, among others, obtaining the relevant regulatory approvals. The total consideration expected to be
paid in connection with the acquisition is approximately $53 million.

UNILUX

On April 18, 2023 the Company acquired UNILUX SCREENING PIONEERS B.V., a producer of windows and doors
based in Germany. The total consideration paid in connection with the acquisition was approximately $63.3 million. The
allocation of purchase price to the assets acquired and liabilities assumed as of the acquisition date has not been
completed.
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