== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
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01.01.2020 - 31.12.2020

Nei

Ja
Regnskapslovens alminnelige regler

Brian Lee shytle
20.05.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Revenue 43 205 623 42 253 573
Sum inntekter 43 205 623 42 253 573
Kostnader

Staff costs 2,34 31 965 323 29811 352
Depreciation of fixed assets 8 4100

Other operating expenses 5 6 555 223 8 464 878
Sum kostnader 38 524 646 38 276 230
Driftsresultat 4680 977 3977 343

Finansinntekter og finanskostnader

Annen renteinntekt 12 937 56 906
Other financial income 923

Sum finansinntekter 13 859 56 906
Annen rentekostnad 9 386 1131
Other financial expense 5903 9275
Sum finanskostnader 15289 10 406
Netto finans -1430 46 500
Ordineert resultat far skattekostnad 4679 548 4023843
Tax on ordinary result 6 1080 043 920 720
Ordineert resultat etter skattekostnad 3599 505 3103123
Arsresultat 3599 505 3103123

Overfaringer og disponeringer

Ordineat utbytte 11,14 2 500 000 18 000 000
Transfers to/from other equity 11 1099 505 -14 896 877
Sum overfaringer og disponeringer 3599 505 3103123
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler
Fixtures and fittings, tools, office machinery, etc 8 36 550

Sum varige driftsmidler 36 550

Finansielle anleggsmidler

Other receivables 454 272

Sum finansielle anleggsmidler 454 272

Sum anleggsmidler 490 822 0
Omlgpsmidler

Varer

Fordringer

Trade debtors 9 5270472 14 945 266
Other debtors 271830 4 968 408
Sum fordringer 5542 303 19913674

Bankinnskudd, kontanter og lignende

Bank deposits, cash in hand, etc 10 10673 022 9 299 847
Sum bankinnskudd, kontanter og lignende 10673 022 9 299 847
Sum omlgpsmidler 16 215 325 29213521
SUM EIENDELER 16 706 147 29213521

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
Share capital 11, 12, 100 000 100 000
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Balanse

Belgp i: NOK Note 2020 2019
13

Sum innskutt egenkapital 100 000 100 000

Opptjent egenkapital

Other equity 11 5296 109 4196 605

Sum opptjent egenkapital 5296 109 4196 605

Sum egenkapital 11 5396 109 4 296 605

Gjeld

Langsiktig gjeld

Utsatt skatt 7 1781

Sum avsetninger for forpliktelser 1781

Annen langsiktig gjeld

Sum langsiktig gjeld 1781 0

Kortsiktig gjeld

Leverandargjeld 379 362 522 220

Tax payable 6 1078 262 920720

Public duties payable 1 609 658 2178041

Utbytte 11,14 2 500 000 18 000 000

Other short-term liabilities 5740974 3295 936

Sum kortsiktig gjeld 11 308 255 24916 916

Sum gjeld 11 310 036 24916 916

SUM EGENKAPITAL OG GJELD 16 706 145 29213521
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ARSREGNSKAP FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon
Arsregnskapet er utarbeidet av ekstern

autorisert regnskapsforer:

Grunnlag for avgivelse

2021 616774

984 266 898
Aksjeselskap

CITRIX SYSTEMS NORWAY AS
Nydalsveien 28

0484 OSLO

01.01.2020 - 31.12.2020
Nei

Ja

Regnskapslovens alminnelige regler

organ
Brian Lee shytle
20.05.2021

Ar 2020: Arsregnskap er elektrenisk innlevert.

Ar 2019:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 16.08.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 984 266 898
CITRIX SYSTEMS NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Revenue 43 205 623 42 253 573
Sum inntekter 43 205 623 42 253 573
Kostnader

Staff costs 2, 3, 4 31 965 323 29 811 352
Depreciation of fixed

assets 8 4 100

Other operating expenses 5 6 555 223 8 464 878
Sum kostnader 38 524 646 38 276 230
Driftsresultat 4 680 977 3 977 343

Finansinntekter og

finanskostnader

Annen renteinntekt 12 937 56 906

Other financial income 923

Sum finansinntekter 13 859 56 906

Annen rentekostnad 9 386 1 131

Other financial expense 5 903 9 275

Sum finanskosztnader 15 289 10 406

Netto finans -1 430 46 500

Ordinzrt resultat feor

skattekostnad 4 679 548 4 023 843

Tax on ordinary result 4] 1 080 043 920 720

Ordinsrt resultat etter

skattekostnad 3 599 505 3 103 123

Arsresultat 3 599 505 3 103 123

overferinger og

disponeringer

Ordinert utbytte 11, 14 2 500 000 18 000 000

Transfers to/from othexr

equity 11 1 0992 505 -14 896 877

Sum overferinger og

disponeringer 3 599 505 3 103 123
Utskriftedato 16.08.2021 Organisasjonsny 984 266 898 Side 1 av 3
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Organisasjonznr: 984 266 898
CITRIX SYSTEMS NORWAY AS

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varige driftsmidler

Fixtures and fittings,

tools, office machinery,

ete 8 36 550
Sum varige driftzmidler 36 550

Finansielle anleggsmidler

Other receivables 454 272

Sum finansielle

anleggsmidler 454 272

Sum anleggsmidler 490 822 o]
Omlepsmidler

Varer

Fordringer

Trade debtors 9 5 270 472 14 945 266
Other debtors 271 830 4 9268 408
Sum fordringer 5 542 303 19 913 674

Bankinnskudd, kontanter
og lignende
Bank deposits, cash in

hand, etc 10 10 673 022 9 299 847
Sum bankinnskudd,

kontanter og lignende 10 673 022 9 2909 847
Sum omlepsmidler 16 215 325 29 213 521
SUM EIENDELER 16 706 147 29 213 521

BALANSE - EGENKAPITAL 0OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 11, 12, 1 100 000 100 000

Sum innskutt egenkapital 100 o000 100 000

Opptjent egenkapital

Other equity 11 5 2926 109 4 1926 605

Sum opptjent egenkapital 5 296 109 4 196 605
Utskriftedato 16.08.2021 Organisasjonsny 984 266 898 Side 2 av 3

22.06.2022 kI 03:59 Brgnngysundregistrene Side 6 av 25
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Sum egenkapital 11 5 396 109
Gjeld

Langsiktig gjeld

Utsatt skatt 7 1 781
Sum avsetninger for

forpliktelser 1 781
Annen langsiktig gjeld

Sum langsiktig gjeld 1 781
Kortasiktig gjeld

Leverandergjeld 379 362
Tax payable 4] 1 078 262
Public duties payable 1 609 658
Utbytte 11, 14 2 500 000
Other short-term

liabilities 5 740 974
Sum kortsiktig gjeld 11 308 255
Sum gjeld 11 310 036
SUM EGENKAPITAL OG GJELD 16 706 145

Utskriftsdato 16.08.2021

Organisasjonsny 984 266 898

4 296

522
920
2 178
18 000

3 28¢5
24 916

24 916

29 213

8ide 3 av 3
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Organisasjonznr: 984 266 898
CITRIX SYSTEMS NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall
Note

Regnskapsprinsipper
Se filvedlegq.

Necte
Er det usikkerhet om fortsatt drift?: Nei

Nete

Antall aksjer og akszjeeiere

Akzjeklacse Ant. aksjer Palydende Bokfert verdi
Ordinere aksjer 1000.00 100.00 100000.00
Aksjeeiere - fritekst Antall Eierandel Aksjeklasse
CITRIX SYSTEMS 1000.00 100.00% Ordinere
INTERNATIONAL, GMBH aksjer
Sum Sum antall Sum ejerandel
1000.00 100.00%
Necte
Lenn og ytelser
Lenn Arets Fiordrets

25395952.00

23741215.00

Arbeidagiveravgift Arvets Fijordrets
4326088.00 3976364.00
Pensjonskostnadexr Arvets Fiordrets
1770637.00 1527391.00
Andre vtelser Arvets Fiordrets
472647 .00 566383.00
Sum lennskostnader Arvets Fijordrets

Nete

31965324.00

29811353.00
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Ytelzer til ledende personer
Er det gitt ytelser til ledende person: Nei

Ytelser til daglig leder

Ytelser Lenn Pengj.forpl. Andre godtg].

Nete

Ytelser til andre ledende personer

Necte
6

Ytelser til revisjon

Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
16.00

Necte
3

Obligatorisk tjenestepensjon
Er virksomheten pliktig til & ha tjenestepensjonsordning etter lov:
Ja

Oppfyller pensjonsordning lovkravene: Ja

Nete
7

Lan og sikkerhetszstillelse til ledende perscner og aksjeeiere

Er det gitt lan eller sikkerhetsstillelse til ledende personer: Nei
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PROTOKOLL FRA STYREM@TE /

MINUTES OF BOARD MEETING

Citrix Systems Norway AS

Org.nr. 984 266 898

Styremate i Citrix Systems Norway AS
(«Selskapet») ble holdt ved skriftlig behandling
etter at styrets leder hadde besluttet at dette
var en betryggende mate & behandle sakene pa
agendaen.

Styret noterte seg at:

1} Alle styrets medlemmer har mottatt
hetryggende varsel om matet og
dagsordenen;

2} Styrets leder har besluttet at sakene pa
dagsordenen skal forelegges styret til
skriftlig behandling og at dette eren
betryggende saksbehandlingsmate i
narvarende tilfelle, jf. aksjeloven § 6-
19 (1)

3} Denne styreprotokollen skal sirkuleres
og signeres av styrets medlemmer;

4) Frem til signering av narvaerende
styreprotokoll kan styremedlemmene
og daglig leder kreve mgtebehandling,
if. aksjeloven § 6-19 (2); og

5) Sakene behandlet i naervaerende
styreprotokolt skal anses som besluttet
fra det tidspunkt samtlige
styremedlemmer har signert
styreprotokellen.

A board meeting of Citrix Systems Norway AS
(“the Company”) was held by written resolution
after the Chairman had resolved that this was
an adequate procedure to resolve the items on
the agenda.

The board noted that:

1) All board members have received
adequate notice of the meeting and the
agenda;

2) The Chairman has resclved that the
items on the agenda shall be presented
to the board by a written resolution and
that this is an adequate procedure to
resolve the items on the agenda. Cf.
Norwegian Limited Liability Companies
Act §6-19 (1);

3) These board meeting minutes shall be
circulated and signed by the members
of the board;

4} Until signing of the present board
meeting minutes, the members of the
board, and the Managing Director, may
demand a physical meeting, cf.
Norwegian Limited Liability Companies
Act § 6-19{2); and

5) The items treated in the present
minutes shall be deemed as resolved
from the time when all board members
have signed the minutes.

1of3
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Fglgende ble besluttet:

1. Vedtakelse av arsregnskap for 2020

Etter en grundig glennomgang av
arsregnskapet, derunder styrets arsheretning
og resultatdisponeringen, godkjente styret
disse.

2. Utdeling av utbytte for 2020

Styret besluttet 3 anbefale for
generalforsamlingen 3 utbetale utbytte stort
NOK 2 500 000 i henhold tii selskapets
arsregnskap for 2020.

3. Valg avstyret

Styret besluttet & fremme for
generalforsamlingen forslag om a velge David
Dunn som ny styreleder.

Styret besiuttet deretter a fremme farslag for
Generalforsamlingen om & velge nivaerende
styreleder Brian Shytle som nytt styremedlem.

Styret besluttet samtidig 3 fremme for
Generalforsamlingen forslag om 3 erstatte
Malgorzata Stelmach-Hansson med Declan
Costello som nytt styremedlem. Styret besluttet
samtidig a fremme for generalforsamlingen
forslag om at Jamie Andrew Ingram skal avtre
som styremedlem.

Styret bestar nd av:
- David Dunn (Styreleder}

- Brian Shytle (Styremedlem)
- Declan Costello (Styremedlem)

4. Innkalling til ordinzer generalforsamling

Styret besluttet & innkalle til ordinaer
Generalforsamling ved skriftlig behandling etter
aksjeloven §5-7.

The following was decided:

1. Approval of Annual Financial Statements
of 2020

After a careful review, the board approved the
Annual Accounts, the Board’s Annuat Report
and the result allocation.

2. Distribution of dividend for 2020

The Board resolved to recommend distribution
of dividend to the amount of NOK 2 500 000 in
adherence to the Company’s Annual Financial
Statements for 2020.

3. Election of new Board of Directors

The Board of Directors resalved to propose to
the General Meeting to elect David Dunn as
new chairman.

The Board of Directors resolved to propose for
the General Meeting to elect current chairman
Brian Shytle as new director.

The Board of Directors resolved to propose to
the General Meeting to replace Malgorzata
Stelmach-Hansson with Declan Costello as a
new director. The Board of Directors also
resolved to propose to the General Meeting to
resign Jamie Andrew Ingram as director.

The Board of Directors consists of:
- David Dunn {Chairman)

- Brian Shytle (Director)
- Declan Costelio (Director)

4. Summons for Annual General Meeting

The Board decided to summon for the Annual
General Meeting by written resolution of
section 5-7 of the Companies Act.

20f3
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Alle beshtningar var enstemmige. intet annet
foreld til behandling og styremgtet ble hevet.

" All decislons were unanimous. There were no
further items on the agenda and the meeting

was adjourned.
The English text Is @ tronsfs in casa of
between the Norwegian and the English text, the
Norwagion text shoff prevail.

20% May 2021

N %

Name: Brian Leﬁm

Sign:
Name: Malmorzata Stalmach-Hansson
Title:  Director

Title: Chairm‘a]??/&lé / 5 .

Slgn e \
:lm(/Davld J'ohnathan Dunn
Title: Diractor
Jof3
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Statsautoriserte revisorer Foretaksregisteret: NO 976 389 387 MVA
Ernst & Young AS TIf: +47 24 00 24 00
Fax:
Building a better Engene 22, NO-3015 Drammen WWw.ey.no
working world Postboks 560 Brakergya, NO-3002 Drammen Medlemmer av Den norske revisorforening

INDEPENDENT AUDITOR’S REPORT

To the Annual Shareholders' Meeting of Citrix Systems Norway AS

Report on the audit of the financial statements
Opinion
We have audited the financial statements of Citrix Systems Norway AS, which comprise the balance

sheet as at 31 December 2020 and the income statement for the year then ended and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements have been prepared in accordance with laws and regulations and
present fairly, in all material respects, the financial position of the Company as at 31 December 2020 and
its financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audif of the financial
statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Norway, and we have fulfilled our
ethical responsibilities as required by law and regulations. We have also complied with our other ethical
obligations in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management for the financial statements

The Board of Directors {management) is responsible for the preparation and fair presentation of the
financial statements in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway, and for such internal contrel as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (ISAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reascnably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

A member firm of Ernst & Young Global Limitad
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EY

Building a better
working world

As part of an audit in accordance with law, regulations and generally accepted auditing principles in
Norway, including ISAs, we exercise professional judgment and maintain professicnal scepticism
throughout the audit. We also

» identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our epinion. The risk of not detecting a material misstatement resulting frem
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

» obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

» conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

» evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on other legal and regulatory requirements

Opinion on registration and documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial Information, it is our
opinion that management has fulfilled its duty to ensure that the Company's accounting information is
properly recorded and documented as required by law and bookkeeping standards and practices
accepted in Norway.

Penneo Dokumentnekkel: 3M751-YSEYW-50LHF-MDADS-D8GS 1-J5UYF

Drammen, 27 May 2021
ERNST & YOUNG AS

The auditor’s report is signed electronically

Hanne Kverneland Nebo
State Authorised Public Accountant (Norway)

Independent auditor's report - Citrix Systems Norway AS

A member firm of Ernst & Young Global Limited
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Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital signatur”.
De signerende parter sin identitet er registrert, og er listet nedenfor.

"Med min signatur bekrefter jeq alle datoer og innholdet i dette dokument.”

Hanne Kverneland Nebo
Statsautorisert revisor

P& vegne av: EY

Serienummer: 9578-5997-4-812612
1P: 85.165.xxx.Xxx%

2021-05-27 08:54:53Z

ZbankID 0

Penneo Dokumentnekkel: 3M751-YSEYW-50LHF-MDADS-D8GS 1-J5UYF
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Var dato Din/Deres dato Saksbehandler
05.06.2019 15.05.2019 Henning Stokke
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no Peter Drachmann 800 80 000
Org.nr Var referanse Postadresse
974761076 2019/5962419 Postboks 9200 Granland
0134 OSLO

CITRIX SYSTEMS NCRWAY AS
Nydalsveien 28
0484 OSLO

Tillatelse til & utarbeide arsberetning og arsregnskap pa engelsk sprak
for Citrix Systems Norway AS

Vi viser til deres brev av 15. mai 2019 der det sgkes om dispensasjon fra kravet til 4 utarbeide arsregnskap
og arsberetning pa norsk sprak for Citrix Systems Norway AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Citrix Systems Norway AS dispensasjon
fra kravet til 4 utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen gjelder s& lenge opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden gjengis:

Seiskapet Citrix Systems Norway AS har feigende styremedlemmer: Brian Lee Shytie, Jamie
Andrew Ingram, David Johnathan Dunn og Caoimhe Ni Ghiosain. Styrefs arbeidssprék er engeisk.
Styrets medlemmer er amerikanske, britiske og irske statsborgere med ingen norskkunnskaper.
Citrix Systems Norway AS er en del av en struktur hvor aksjonesrene er engelskialende. Cilrix
Systems Norway AS er 100 % heleid av Citrix Systems International GmbH, som er registrert i
Sveits. Toppselskapet | strukturen, Citrix Systems, Inc., er basert i USA.

Arbeidsspraket i samtlige selskap i strukturen er engelsk. Til dette kommer at alle parter involvert
driften av selskapene og pa eiersiden er profesjoneile aktgrer.

Intertrust Accounting (Norway) AS er regnskapsfarer for Citrix Systems Norway AS. Arbeidef med
regnskapet er gjort i felf samarbeid med selskapet og dets styre. Arbeidsspraket er engelsk, og all
kommunikasjon foregar utelukkende pé engelsk.

Skattedirektoratets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pé norsk.
Departementef kan ved ... enkelfvedtak bestemme af arsregnskapet og/eller arsberetningen kan

veere pa ef annel sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap m.v., er det uttalt fglgende om

Side 1/2
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regnskapslovens formél, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informalive regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukeme er deis investorer og kreditorer som lilfarer
kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan forefaket drives,
f.eks. de ansatte og lokalsamfunnet. informasjonen il kapitaimarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riklig prisdannelse pa aksjer er en forutselning for af ressursbruken i
samfunnsgkonomien skal bii best mulig. Gode regnskaper vil ogsé gjere det vanskeligere for
markedsdelfakere 8 ta ut spekulasjonsgevinster med basis i skjevt fordelf informasjon.”

Det fremgéar saledes at et av hovedforméalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra
kravet til & utarbeide &rsregnskap og/eller arsberetning pé norsk kan gis, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved
en dispensasjonssgknad. | denne vurderingen har Skattedirektoratet lagt vekt pa at selskapet er heleid av
et utenlandsk selskap. | tillegg opererer selskapet i en internasjonal bransje, og arbeidsspraket er engelsk.
Videre er det vektlagt at ingen av styremedlemmene har norsk-kunnskaper.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Inger Helene Iversen
seniorradgiver
Juridisk avdeling, nazring
Skattedirektoratet
Henning Stokke

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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Annual Financial Statement for 2020

CITRIX Systems Norway AS
0408 OSLO
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Income statement
Balance
Notes
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Income statement 2020
CITRIX Systems Norway AS
Currency unit: NOK 1

Revenue

Total operating income

Staff costs

Depreciation of fixed assets
Other operating expenses

Sum operating expenses
Result of operations
Other interest income
Other financial income
Total financial income
Other interest charge
Other financial expense
Total financial expenses
Net financial items

Operating result before tax

Tax on ordinary result
Operating result

Resuits of the year
Transfers
Dividend

Transfers toffrom other equity
Total transfers and allocations

Note

2,3

(5, e ]

11,14
11

2020 2019
43 205 623 42 253 573
43 205 623 42253573

(31 965 323) (29 811 352)

(4 100) 0

(6 555 223) (8 464 878)
(38 524 646) (38 276 230)
4680 977 3977343
12 937 56 906
923 0

13 860 56 906

(9 386) (1131

(5 903) (9 275)

(15 289) (10 408)
(1429) 46 500
4679 548 4023843
(1 080 043) (920 720)
3 599 505 3103123
3599 505 3103123
2 500 000 18 000 000
1 099 505 (14 896 877)
3 599 505 3103123
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Balance sheet, 31. December 2020
CITRIX Systems Norway AS
Currency unit;: NOK 1

Note
ASSETS

Fixed assets
Tangible fixed assets

Fixtures and fittings, tools, office machinery, etc 7.8

Total tangible fixed assets
Financial fixed assets

Other receivables

Total financial fixed assets

Total fixed assets

Receivables

Trade debtors <]
Other debtors

Total receivables

Bank deposits, cash in hand, etc 10

Total bank deposits, cash in hand, etc
Total current assets

Total assets

2020 2019

36 550

36 550

454 272

454 272
490 822 0
5270472 14 945 268
271 830 4 968 408
5542302 19913 674
10673 022 9299 847
10673022 9 299 847
16 215 324 28 213 521
16 706 146 29 213 521
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Balance sheet 11, December 2020
CITRIX Systems Norway AS
Cuttency un | NOK 1

Noie
EQATY AND UIAB:LITIES
tqudy
Pugancapia

Tolal gaid-n capita

Retained sarnings
et ety
Total ety ned garnings

tolal aguty 1
[SELR]

Prowinony

ialsapg g

Tota!l pravisions

Total tong s Hab gy

| GIRTITN Y M AT.TY
Il

totai corrent LAkl fes

Totat jlabilizes

Tolat aquity and adinuge

12 70€ 148

w0

I EeN)

195 640

52945 105
6196109

1ras

(4N

V-

17 308 256

[RIRE NS

<

019

e

Yua 004

156 693

& 738 608

24 3i6 35

ELE RO R

22.06.2022 kI 03:59

Brgnngysundregistrene

Side 21 av 25



== Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 984266898

Note 1 - Accounting principles

The annual accounts have been prepared in accordance with the Accounting Act and generally accepted
accounting principles for small enterprises.

Sales revenues

Services performed are recognized as income. The part of sales revenues related to future services is recognized
as uneamed profit from the sale and has subsequently been recognized as income concurrently with the delivery
performance.

Classification and assessment of balance-sheet items

Assets and liabilities that are due within one year, and entries related to business cycle reclassified as current
assets and liabilities. Other entries are classified as fixed assets and/or long-term creditors.

Current assets are valued at the lowest of acquisition cost and fair value. Current liabilities are recognized at
nominal value.

Fixed assets are valued at the cost of acquisition, in the case of non-incidental reduction in value the assets will be
written down to the fair value amount. Long term liabilities are recognized at nominal value.

Trade and other receivables

Trade receivables and other current receivables are recorded in the balance sheet at nominal value jess provisions
for doubtful debts. Provisions for doubtful debts are calculated on the basis of individual assessments. in addition,
for the reminder of accounts receivables outstanding balances, a general provision is carried out based on
expected loss.

Fixed assets

Fixed assets are capitalized and depreciated over the estimated useful economic life. Direct maintenance costs are
expensed as incurred, whereas improvements and upgrading are assigned to the acquisition cost and depreciated
along with the assets.

Income tax

Tax expenses in the profit and loss account comprise both tax payable for the accounting period and changes in
deferred tax. Deferred tax is calculated at 22 percent on the basis of existing temporary differences between an
accounting profit and a taxable profit, together with tax deductible deficits at the end of the accounting year.
Temporary differences, both positive and negative, which reverse or may reverse within the same period are offset
and presented net in the balance sheet.

Dividends
Final dividends are recognized as a liability when they are approved by the shareholders in a general meeting.

The company has not made any changes to the accounting policies from 2019 to 2020.
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Note 2 - Personnel expenses etc.

2020 2019
Salaries 25 395952 23741215
Social security contribution 4 326088 3 976 364
Pension costs 1770637 1527 391
Other expenses 472 648 566 382
Sum 31 965 323 29 811 352

The total number of employees in the company at the end of the year- 16

Note 3 - Mandatory pension scheme

The company is required to have mandatory pension scheme according to the statutory law regarding the
mandatory pension scheme. The company has established a pension scheme that meets these requirements.

Note 4 - Performance remuneration to senior executives

Performance remuneration to senior executives

No performance remuneration has been paid to senior executives during 2020,

The company has not employed managing director.

Note 5 - Audit fee

Audit fee and other services

Audit fee for 2020 is NOK 75 400. VAT is not included in the figures of auditors’ fees.

Note 6 - Income tax

2020 2019
Result before taxes 4679 548 4 023 843
+/~ Permanent differences 229 737 161 248
+/- Change in temporary differences (8 095) o
Tax base 4 901 190 4185 091
Payable tax of tax base 22% 1078 262 920720
Total 1078 262 920 720
+/- Change in deferred tax 1781 0
Total income tax expense 1 080 043 920 720
Tax payable 1078 262 920 720
Payable tax balance sheet 1078 262 920720
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Note 7 - Temporary differences which are included in basis for deferred tax calculation

Deferred tax / deferred tax assets in the balance sheet are allocated based on differences between accounting and
tax values in accordance with the Norwegian accounting standard for tax. Temporary tax-increasing and

tax-reducing differences that can be offset are netted.

Temporary differences: 01.01.2020 31.12.2020 Change
Fixed assets 0 8 095 (8 095)
Total temporary differences 0 8 095 (8 095)
Deferred tax 31.12.20. based on 22% 0 1781 (1 781)

Note 8 - Specification of fixed assets

Sum
Booked value 01.01.2020 0
Addition 40 650
Accumulated depreciation 4100
Booked value 31.12.2020 36 550

Note 9 - Other short-term receivables group companies

Receivables other group companies 2020 2019
Receivables face value 5270472 14 945 266
| Net receivables 5270472 14 945 266

Note 10 - Bank deposit

Balance of payroll withholding taxes deposit is NOK 1 080 505.
Payrofl withholding taxes due per 31.12.20 is NOK 1 078 487.

Note 11 - Equity

Share Other
capital equity Totai
Equity 01.01.2020 100 000 4196605 4 296 605
Profit of the year 3599 505 3 599 505
Dividends (2500000) {2500 000)
Equity 31.12.2020 100 000 5296 110 5396 110
Note 12 - Share capital
Number of Share
Class of shares shares Denomination  Capital
Ordinary shares 1000 100 100000
Sum ordinary shares 1000 100 100 000
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Note 13 - Shareholder information
Shareholders per 31.12.2020

The company has 1 shareholder

Shareholder’'s name Number of Ownership share
shares

CITRIX SYSTEMS 1000 100,00%

INTERNATIONAL GMBH

Total 1000 109,00%

Note 14 — Dividends

The company has declared a final dividend of NOK 2,500,000 (NOK 2,500 per ordinary share) to its sole
shareholder, Citrix Systems International GmbH for the year ended 31 December 2020, subject to the approval of
the annual general meeting (AGM). The dividend will be paid by transferring the Inter-company receivable of NOK
2,500,000 from Citrix Systems UK Limited to the shareholder within 3 months upon approval of the AGM.

Note 15 - Subsequent events note - Impact of the Coronavirus (COVID-19) outbreak
Background

In December 2019, the COVID 19 disease (“COVID-19") were reported in China. The World Health Organization
(WHO) announced COVID-19 as a global health emergency on 30 January 2020 and declared COVID-19 a
pandemic on 11 March 2020. The COVID-18 outbreak is having a significant impact on global markets driven by
supply chain and production disruptions, workforce restrictions, travel restrictions, reduced consumer spending and
sentiment. Volatile markets, falling exports, declining business investment and lower consumer consumption
resulting from coronavirus pandemic create uncertainty about the ultimate severity and duration of the economic
disruption.

The Company is closely monitoring the COVID-19 and the impact on our industry and markets. The global
pandemic has disrupted businesses internationally, and the extent of the impact is uncertain.

The Directors of Citrix Systems Norway AS have prepared the financial statements for the year ended 31
December 2020 on the going concern basis. They have concluded that there are no material uncertainties that
could have cast significant doubt the entity’s ability to continue as a going concern for at least 12 months from the
date of the financial statements.

The directors have an expectation that the company has adequate resources to continue in operationai existence
for the foreseeable future, being a period of at least 12 months from the approval of the accounts. The directors
continue to adopt the going concern basis in preparing the report and financial statements.

COVID-19 has not had a short-term financial impact on Citrix Systems Norway AS. The longer term global
economic impact remains uncertain. Despite this, the overall Citrix Group remains in a strong position to manage
this impact given that the group has a strong financial position, including liquidity and continues to expect to
generate cash and maintain profitability.

As of the date the financial statements were available to be issued, the Company is not aware of any specific event
or circumstance related to COVID-18 that would require it to update its estimates or judgments or adjust the
carrying value of its assets or labilities.
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