== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for smaforetak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

928 434 885
Aksjeselskap
VOSSINVESTCO AS
c/o Active Brands
Nydalsveien 24

0484 OSLO

01.01.2023 - 31.12.2023

Nei

Nei
Regnskapslovens aminnelige regler

Eskil Koffeld
28.06.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 03.08.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 928434885

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

K ostnader

Employee benefits expense 1

Other expenses 1 480 423 128 780
Sum kostnader 480 423 128 780
Driftsresultat -480 423 -128 780

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 2 14 892 219

Annen renteinntekt 2 11 076 15160
Sum finansinntekter 14 903 296 15 160
Rentekostnad til foretak i samme konsern 2 14 892 219

Annen rentekostnad 701

Sum finanskostnader 14 892 921

Netto finans 2 10 375 15 160
Ordineert resultat far skattekostnad -470 048 -113 620
Income tax expense 3

Ordinaert resultat etter skattekostnad -470 048 -113 620
Arsresultat 3 -470 048 -113 620
Arsresultat etter minoritetsinter esser -470 048 -113 620
Totalresultat -470 048 -113 620

Overfaringer og disponeringer
Udekket tap -470 048 -113 620
Sum overferinger og disponeringer -470 048 -113 620
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Balanse

Belgp i: NOK

Note

2023

2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel

Finansielle anleggsmidler

Investering i dattersel skap

Investering i annet foretak i samme konsern
Lan til foretak i samme konsern

Lan til tilknyttet selskap og felles kontrollert virksomhet

Sum finansielle anleggsmidler

Sum anleggsmidler

Omlgpsmidler

Varer

Fordringer
Konsernfordringer

Bankinnskudd, kontanter og lignende
Cash and cash equivalents

Sum bankinnskudd, kontanter og lignende

Sum omlgpsmidler

SUM EIENDELER

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital
Share capital

Beholdning av egne aksjer
Overkurs

A b~ 00 O

2104073570

253549 577

2 500 000

2360 123 147

2360123 147

157 967
157 967

157 967

2360281114

2 139 000

2104 494 204

2104073570

2104 073570

2104073570

3135931
3135931

3135931

2107 209 501

2139000

2104 964 251

03.08.2025 kI 04:38
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Balanse

Belgp i: NOK Note 2023 2022
Sum innskutt egenkapital 2 106 633 204 2107 103 251
Other equity

Sum egenkapital 7 2106 633204 2107103251
Gjeld

Langsiktig gjeld

Utsatt skatt 3

Annen langsiktig gjeld

Langsiktig konserngjeld 4 253549 577

Sum annen langsiktig gjeld 253 549 577

Sum langsiktig gjeld 253 549 577 0

Kortsiktig gjeld

Leverandaergjeld 39 058 106 250
Tax payable

Kortsiktig konserngjeld 4 6 596

Other current liabilities 52 679

Sum kortsiktig gjeld 98 333 106 250
Sum gjeld 253 647 910 106 250
SUM EGENKAPITAL OG GJELD 2360281114 2107 209 501
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregneskapet til selskapet:

ﬁrsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av drsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide drsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2024 672253

928 434 885
Aksjeselskap
VOSS INVESTCO AS
c/o Active Brands
Nydalsveien 24
0484 OSLO

01.01.2023 - 31.12.2023

Nei

Nei

Regnskapslovens alminnelige regler

organ
Eskil Koffeld
28.06.2024

Ar 2023: Arsregnskap er elektrenisk innlevert.

Ar 2022:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 25.07.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

03.08.2025 kI 04:38

Brgnngysundregistrene
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Organisasjonznr: 928 434 885
VOSS INVESTCO AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Kostnader

Employee benefits expense 1

Other expenses 1 480 423 128 780
Sum kostnader 480 423 128 780
Driftsresultat -480 423 -128 780

Finansinntekter og
finanskostnader
Renteinntekt fra foretak

i samme konsern 2 14 892 219

Annen renteinntekt 2 11 076 15 160

Sum finansinntekter 14 903 296 15 160

Rentekostnad til foretak

i samme konsern 2 14 892 219

Annen rentekostnad 701

Sum finanskostnader 14 892 921

Netto finans 2 10 375 15 160

Ordinsrt resultat fer

skattekostnad -470 048 =113 620

Income tax expense 3

Ordinsrt resultat etter

skattekostnad -470 048 =113 620

Arsresultat 3 -470 048 =113 620

Araresultat etter

minoritetsinteresser -470 048 -113 620

Totalresultat -470 048 =113 620

Overferinger og

disponeringer

Udekket tap -470 048 -113 620

Sum overferinger og

disponeringer -470 048 -113 620
Utskriftsdato 25.07.2024 Organisasjonsny 928 434 885 8ide 1 av 3
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Organisasjonznr: 928 434 885
VOSS INVESTCO AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - ETIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 2

Finansielle anleggzmidler

Investering i datterselskap 5 2 104 073 570 2 104 073 570
Investering i annet

foretak i samme konsern 5

Lan til foretak i samme

konsern 4 253 549 577

Lan til tilknyttet

selskap og felles

kontrollert virksomhet 4 2 500 000

Sum finansielle

anleggsmidler 2 360 123 147 2 104 073 570

Sum anleggsmidler 2 360 123 147 2 104 073 570

Omlepsmidler
Varer

Fordringer
Konsernfordringer 4

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 157 967 3 135 931
Sum bankinnskudd,

kontanter og lignende 157 967 3 135 931
Sum omlepsmidler 157 967 3 135 931
SUM EIENDELER 2 360 281 114 2 107 209 501

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital
Innskutt egenkapital

Share capital 6, 7 2 139 000 2 1329 000

Beholdning av egne aksjer 6

Overkurs 7 2 104 494 204 2 104 964 251

Sum innskutt egenkapital 2 106 633 204 2 107 103 251

Other equity 7

Sum egenkapital 7 2 106 633 204 2 107 103 251
Utskriftedato 25.07.2024 Organisasjonsny 928 434 885 Side 2 av 3
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Gjeld

Langsiktig gjeld

Utsatt skatt 3

Annen langsiktig gjeld

Langsiktig konserngjeld 4 253 549 577

Sum annen langsiktig gjeld 253 549 577

Sum langsiktig gjeld 253 549 577 o]

Kortsiktig gjeld

Leverandergjeld 39 058 106 250

Tax payable 3

Kortsiktig konserngjeld 4 6 596

Other current liabilities 52 679

Sum korteiktig gjeld 98 333 106 250

Sum gjeld 253 647 910 106 250

SUM EGENKAPITAL 0OG GJELD 2 360 281 114 2 107 209 501
Utskriftedato 25.07.2024 Organisasjonsny 928 434 885 Side 3 av 3
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Organisasjonznr: 928 434 885
VOSS INVESTCO AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

0.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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d’company
Voss Investco AS 2023 offentlig regnskap 28.06.24.pdf

Dokumentet er signert av:

* Eskil Gundersen Koffeld (epost: ek@fsncapital.com)
Signert med BankID autentisering (Norge), den 29. juni 2024, 19:46:40.
Referanse: bed5a4d6-d045-409e-9abc-44a3a40f9f57

¢ Line Hyldgaard Hjorth-Christensen (epost: lh(@fsncapital.com)
Signert med autentisering per epost, den 29. juni 2024, 19:56:37.
Referanse: 2ab6a1d0-0888-4748-ac20-60a668d0b95¢
Oppgitt autentiseringskode: 602625

¢ Ingvild Grette Bostrem (epost: ingvild.bostrom{@verdane.com)
Signert med BankID autentisering (Norge), den 29. juni 2024, 19:34:13.
Referanse: 0503a3be-a788-483e-8al7-3fel8768af60

Seal ID: bfd9e905-acda-4a9f-al8d-8cfe20e7646e

03.08.2025 kil 04:38 Brgnngysundregistrene Side 9 av 41



E- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 928434885

Annual Report 2023
Voss Investco AS

Directors' Report
Revenue statement
Balance sheet

Cash flows

Notes to the Accounts

Org.no.: 928 434 885

Seal ID: bf49e905-acda-4a9f-al8d-8cfe2le7646be
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Director's report 2023 for Voss Investco AS

Purpose of the company and business location
Voss Investco AS was founded the 1st of December 2021, with the purpose of being a holding company for
Voss Holdco AS. Through subsidiaries, Voss Holdco AS owns the Active Brands Group, which is a house of
premium sports apparel and equipment brands.

Voss Investco AS is located in cfo Active Brands AS Nydalsveien 24, 0484 Oslo.

EXPLANATION OF THE FINANCIAL STATEMENT
The company has no sales in 2023. The net result is -470 048 NOK.

The cash flow from operational activities is NOK -2 977 965. The cash flow from investment activities is
NOK 0. The cash flow from financing activities is NOK 0. Cash equivalents at the end of the period is NOK
157 967.

The total assets by the end of the year are NOK 2 360 281 114.
There has not been any research and development activities during the year.

RISKS

Financial risk

The company is part of a Group where the financial risk is mainly related to changes in currency rates (NOK
against other currencies), changes in interest rates, credit risk from customers (accounts receivable} and
liquidity risk.

The Group is exposed to currency risk from the operations of Active Brands's subsidiaries, and it's mainly
USD (related to purchase of goods) and SEK, EUR, USD and DKK related to selling of goods. The Active
Brands Group has established a hedging policy and uses future contract to mitigate the currency risk.

Credit risk

The risk related to accounts receivable is mitigated by closely monitoring the customers. In addition, the
Active Brands Group holds credit insurances and non-recourse factoring for the majority of the customers.

Liquidity risk

The owners of the Active Brands structure and the lender have reached an agreement on funding and
financing structure for the group, including revised covenants. The steps taken ensures that the group will
have access to sufficient liquidity to pay its short-term liabilities as they fall due.

Market risk

Market risk is related to the market conditions, the competitive situation, and the consumption behaviour
in the markets in which the company operates. Most of the turnover consists of pre-orders from
customers. This gives more visibility for future sales and reduces the risk of large inventory build-up. Most
of the Group's products are produced in Asia.

FUTURE DEVELOPMENT
Key risks and uncertainties are related to the general market conditions.

ENVIRONMENTAL, SOCIAL, GOVERNANCE (ESG)

Through the ESG work executed by Active Brands AS, Voss Investco AS and the rest of the Group
demonstrate a strong commitment to addressing environmental and human rights risks by establishing
clear requirements and taking responsibility for prioritized risks. The Group's efforts are outlined in Active
Brands AS's 2023 ESG impact report, which is publicly available on the company's website,
www.activebrands.com/sustainability.

The report also highlights the company's climate accounting efforts and approach towards meeting the
requirements of the Norwegian Transparency Act. Voss Investco AS is covered by the transparency act

Seal ID: bf49e905-acda-4a9f-al8d-8cfe2le7646be
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since Active Brands AS, subsidiary in the same Group, is covered.

Employee and other ESG related organizational details which are not disclosed in the ESG report are
outlined below:

There are no employees in Voss Investco AS.

Liability insurance has been entered by Active Brands AS into for the Board of Directors, to cover the legal
liability that Board members and senior executives may face. Voss Investco AS is also covered by this
liability insurance. The insurance policy also covers the costs of processing any damages claims made, and
documenting the facts related to these.

The Group, which Voss Investco AS is a part of, works actively to promote equality, ensure equal
opportunities and rights and prevent discrimination, and has a goal of being a workplace with full gender

equality.

Voss Investco AS does not have any activity that substantially pollutes the external environment from the
office activities. From the business and third-party impact on overall footprint, KPI's are closely tracked by
ESG manager at Active Brands AS.

OUTLOOK

The subsidiaries in the Group which Voss Investco AS is a part of, operate in several markets and countries
where the sports industry has continued to demonstrate a positive development. The underlying trends in
health, activity and sports are believed to persist in the long-term.

Voss Investco AS plans for continued operations in 2024 and see no risk that the condition for continued
operations as stated in the Accounting Act § 3-3 should not be fulfilled.

PROFIT ALLOCATION AND DIVIDEND BASIS
The result for Voss Investco AS of NOK -470 048 is proposed to be allocated against the Share Premium.

EVENTS AFTER THE BALANCE DAY

In order to strengthen liquidity in the Group, a capital increase has been carried out in Voss Investco AS
after the balance sheet date. Furthermore, capital increases have been issued to subsidiaries to cover the
company's capital needs.

Nydalsveien 24 0484 Oslo, 28.06.2024
The board of Voss Investco AS

Eskil Gundersen Koffeld Line Hyldgaard Hjort- Ingvild Grgtte Bostrgm
Christensen
chairman of the board member of the board member of the board

Seal ID: bf49e905-acda-4a9f-al8d-8cfe2le7646be
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REVENUE STATEMENT ‘

VOSS INVESTCO AS

OPERATING INCOME AND OPERATING EXPENSES Note 2023 2022
Other expenses 1 480 423 128 780
Total expenses 480 423 128 780
Operating profit -480 423 -128 780

FINANCIAL INCOME AND EXPENSES

Interest income from group companies 2 14 892 219 0
Other interest income 2 11 076 15 160
Interest expense to group companies 2 14 892 219 0
Other interest expenses 701 0
Net financial items 2 10375 15 160
Net profit before tax -470 048 -113 620
Net profit or loss 3 -470 048 m
ATTRIBUTABLE TO

Loss brought forward 470 048 113620
Total -470 0438 -113 620
VOSS INVESTCO AS SIDE 4

Seal ID: bf49e905-acda-4a9f-al8d-8cfe2le7646be
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BALANCE SHEET \

VOSS INVESTCO AS
ASSETS Note 2023 2022

NON-CURRENT ASSETS
NON-CURRENT FINANCIAL ASSETS

Investments in subsidiaries 5 2104073570 2104073570
Loan to group companies 4 253549577 0
Loans to associated companies and joint ventures 4 2 500 000 0

Total non-current financial assets 2360123147 2104073570

Total non-current assets 2360123147 2104073570

CURRENT ASSETS

DEBTORS

Cash and cash equivalents 157 967 3135931
Total current assets 157 967 3135931
Total assets P 360 281 114 P 107 209 501
EQUITY AND LIABILITIES

EQUITY

PAID-IN CAPITAL

Share capital 6,7 2139 000 2139 000

2104 494 204
2106 633 204

2104 964 251
2107103 251

Share premium reserve 7
Total paid-up equity
RETAINED EARNINGS

Total equity 7 2106633204 2107103251
LIABILITIES

OTHER NON-CURRENT LIABILITIES

Non-current liabilities to group companies 4 253 549 577 0
Total non-current liabilities 253 549577 0
CURRENT LIABILITIES

Trade payables 39058 106 250
Liabilities to group companies 4 €596 0
Other current liabilities 52 679 0
Total current liabilities 98 333 106 250
Total liabilities 253 647 910 106 250
Total equity and liabilities ? 360281 114 J® 107 209 501
VOSS INVESTCO AS PAGES

Seal ID: bf49e905-acda-4a9f-al8d-8cfe2le7646be
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BALANCE SHEET \

VOSS INVESTCO AS
Nydalsveien 24 0484 Oslo, 28.06.2024
The board of Voss Investco AS

Eskil Gundersen Koffeld Line Hyldgaard Hjort-Christensen Ingvild Grgtte Bostrgm
chairman of the board member of the board member of the board
VOSS INVESTCO AS PAGES

Seal ID: bf49e905-acda-4a9f-al8d-8cfe2le7646be
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CASH FLOWS FROM OPERATING ACTIVITIES
Profit/loss before tax

Change in accounts payable

Change in other accrual items

Net cash flows from operating activities

Payments to buy shares and participations in other co
Net cash flows from investment activities

Proceeds from equity
Net cash flows from financing activities
Net change in cash and cash equivalents

Cash and cash equivalents at the start of the period
Cash and cash equivalents at the end of the period

VOSS INVESTCO AS

Note

2023

-470 048
-67192
-2440725
-2 977 965

o

-2977 965

3135931
157 967

Seal ID: bf49e905-acda-4a9f-al8d-8cfe2le7646be

INDIRECT CASH FLOW 2023 ‘

VOSS INVESTCO AS

2022

-113 620
106 250
0

-7 370

2104073570

2104 073 570

2107 216 871
2107216871

3135931

0
3135931

PAGE 7
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Accounting principles

The annual accounts have been prepared in conformity with the provisions of the Accounting Act and good
accounting practice.

TAX

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss carried
forward at the end of the accounting year. Tax-increasing and tax-reducing temporary differences that
reverse or may reverse in the same period are set off and entered net. The net deferred tax receivable is
entered on the balance sheet to the extent that it is likely that it can be utilised.

CLASSIFICATION AND VALUATION OF CURRENT ASSETS

Current assets and short-term liabilities consist normally of items that fall due for payment within one year
of the balance sheet date, as well as items related to the stock cycle. Current assets are valued at the
lower of acquisition cost and fair value. Short-term liabilities are entered on the balance sheet at the
nominal amount at the time of the transaction.

SUBSIDIARIES AND ASSOCIATED COMPANIES

Subsidiaries and associated companies are valued using the cost method in the company accounts. The
investment is valued at acquisition cost for the shares unless a write-down has been necessary. A write-
down to fair value is made when afall in value is due to reasons that cannot be expected to be temporary
and such write-down must be considered as necessary in accordance with good accounting practice. Write-
downs are reversed when the basis for the write-down is no longer present.

Dividends, group contributions and other distributions from subsidiaries are posted to income in the same
year as provided for in the distributor’s accounts. To the extent that dividends/ group contributions exceed
the share of profits earned after the date of acquisition, the excess amounts represents a repayment of
invested capital, and distributions are deducted from the investment’s value in the balance sheet of the
parent company.

CASH FLOW STATEMENT

The cash flow statement has been prepared using the indirect method. Cash and cash equivalents consist
of cash, bank deposits and other short-term, liquid investments.

CONSOLIDATION

The entity is part of the Group Gondol Holding AS, where Gondol Holding AS is the parent entity. The
consolidated financial statements is prepared by Gondol Holding AS and is available on Ruselakkveien 30,
0251 Oslo

Note 1 Salary costs and benefits, remuneration to the chief executive, board and auditor

SALARY AND PENSION COSTS

The company has not had employees during the financial year. There are no pension costs due to no
employees.

No loans/securities has been granted to members of the board or to members of other administrative,
management or control bodies.

AUDITOR
Audit fees expensed for 2023 amount to NOK 255 273 ex. vat.
In addition there is a fee for other services of NOK 63 277 ex. vat.

Seal ID: bf49e905-acda-4a9f-al8d-8cfe2le7646be
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Note 2 Specification of financial income and financial expenses

Financial income 2023 2022
Interest income 11076 15160
Interest income from group companies 14 892 219 0
Total 14 903 296 15 160
Financial expense 2023 2022
Interest expense 701 0
Interest expense to group companies 14 892 219 0
Total 14 892 921 0
Note 3 Tax
This year's tax expense 2023 2022
Entered tax on ordinary profit/loss:
Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:
Result before tax -470 048 -113 620
Permanent differences (o] 0
Changes in temporary differences 45 500 0
Taxable income -424 548 -113 620
Payable tax in the balance:
Payable tax on this year's result 0 0
Total payable tax in the balance 0 0
The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax
advantages, specified on type of temporary differences

2023 2022 Difference
Allocations and more -45 500 0 45500
Total -45 500 0 45 500
Accumulated loss to be brought forward -543 737 -119190 424548
Not included in the deferred tax calculation 589 237 119190 -470 048
Deferred tax assets (22 %) 0 0 0
Deferred tax not included in the balance sheet.

Seal ID: bf49e905-acda-4a9f-al8d-8cfe2le7646be
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Note 4 Intercompany balances

Receivables 2023 2022
Long term receivables 256 049577 0
Total receivables 256 049577 0
Liabilities 2023 2022
Long term liabilities 253549577 0
Total liabilities 253549577 0

The interest is calculated based on 12 % p.a., and the interest cost for the year is 14 892 219NOK

Note 5 Subsidiaries

Voss Investco AS owns 90,5% of the shares in Voss Holdco AS. Voss Holdco AS has its registered office on
Nydalsveien 24, 0484 Oslo, and has a net loss of NOK 659 000 and an Equity of NOK 2 331 966 000 as of
31.12.2023.

The book value of equity capital as of 31.12.2023 is NOK 2 104 073 570.

Shares Number of shares Face value Total value
A-shares 420 814 1000 420 814 000
Preference shares 1683 258 1000 1683 258 000
As of 31.12.2023 2104 072 1000 2104 073570
Note 6 Shareholders

THE SHARE CAPITAL IN VOSS INVESTCO AS AS OF. 31.122023 CONSISTS OF:

Total Face value Entered
Ordinary shares 3000 713.0 2 139 0C0
Total 3000 2139000

OWNERSHIP STRUCTURE:
The Shareholders in Voss Investco AS as of 31.122023 is:
Ordinary shares Owner interest  Share of votes

Gondol Holding AS 1860 62,0 62,0
Fjell Holdco AB 1140 38,0 38,0
Total number of shares 3 000 100,0 100,0

Seal ID: bf49e905-acda-4a9f-al8d-8cfe2le7646be
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Note 7 Equity capital
Share capital Share premium Total equity
capital
As 0of 31.12.2022 2139000 2104964251 2107103251
Result of the year 0 -470 048 -470 048
As of 31.12.2023 2139000 2104494204 2106633204

Note 8 Events after balance sheet day

In order to strengthen liquidity in the Group, a capital increase has been carried out in Voss Investco AS
after the balance sheet date. Furthermore, capital increases have been issued to subsidiaries to cover the
company's capital needs.

Seal ID: bf49e905-acda-4a9f-al8d-8cfe2le7646be
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- Deloitte AS
DeIOItte Dronning Eufemias gate 14
® Postboks 221
NC-0103 Oslo
Norway

+47 2327 9000
www.deloitte.no

To the General Meeting of Voss Investco AS

INDEPENDENT AUDITOR'S REPORT

Opinion

We have audited the financial statements of VYoss Investco AS (the Company), which comprise the balance sheet as
at 31 December 2023, the income statement, statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our apinion

the financial statements comply with applicable statutory requirements, and

the financial statements give a true and fair view of the financial position of the Company as at 31
December 2023, and its financial performance and its cash flows for the year then ended in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs}. Our respansibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our repart. We are independent of the Company as required by relevant laws and regulations in Norway
and the International Ethics Standards Board for Accountants” International Code of Ethics for Professional
Accountants (including International Independence Standards} (IESBA Code}, and we have fulfilled our other ethical
respansibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our apinion.

Other Information

The Board of Directors (management} is responsible for the information in the Board of Directors’ report. Our
apinion on the financial statements does not caver the infarmation in the Board of Directors’ repart.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’ report.
The purpose is to consider if there is material inconsistency between the Board of Directors’ report and the financial
statements or our knowledge obtained in the audit, or whether the Board of Directors’ report otherwise appears to
be materially misstated. We are required to report if there is a material misstatement in the Board of Directors’
report. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our apinion that the Board of Directors’ report

* s consistent with the financial statements and
e contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the Narwegian Accounting Act and accounting standards and practices generally accepted in Norway, and for
such internal control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

Deloitte AS and Deloitte Advckatfirma AS are the Nerwegian affiliates of Deloitte NSE LLP, a member firm of Deloitte Touche Tohmatsu Limited, a UK Registrert i Foretaksregisteret
private company limited by guarantee (“DTTL"). DTTL and each of its member firms are legally separate and inde pendent entities. DTTL and Delcitte NSE Medlemmer av Den norske Revisorforening
LLP do not provide services to clients. Please see www.deloitte.com/about to learn more about our global network of member firms. Organisasjonsnummer: 980 211 282

Deloitte Norway conducts business through twoe legally separate and independent limited liability companies; Deloitte AS, providing audit, consulting,
financial advisory and risk management services, and Deloitte Advokatfirma AS, providing tax and legal services.
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- Independent auditor's report
Deloitte.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern. The financial statements use the going
concern basis of accounting insofar as it is not likely that the enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our abjectives are to abtain reasanable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
1SAs will always detect a material misstatement when it exists. Misstatemenits can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the econamic
decisions of users taken onthe basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

* identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
errar. We design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis far our apinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, fargery, intentional omissions, misrepresentations, or the override of internal control.

e obtain an understanding of internal contral relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion an the effectiveness
of the Company’s internal control.

* evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e conclude on the appropriateness of management’s use of the going concern basis of accounting, and, based
an the audit evidence abtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclasures in the financial statements or, if such disclosures are inadequate, to modify our apinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s repart. However,
future events or conditions may cause the Company to cease to continue as a going cancern.

e evaluate the averall presentation, structure and content of the financial statements, including the
disclasures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Oslo, 28 lune 2024
Deloitte AS

Mats Nordal
State Authorised Public Accountant
(electronically signed})
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Director's report 2023

Purpose of the company and business location
The parent company Gandel Halding AS was founded 22nd of October 2020, and is a holding compary which awns 62% of the shares in Voss Investco A5. Thraugh subsidiaries, ¥oss Investco AS awns the
Adtive Brands Group, which s a house of premium sports appare| and equipment brands.

Gondal Holding AS is lacated in cfo FSN Capital Partners AS, Ruselgikveien 30, 0251 Oslo.

A camplete list of the legal entities which the Group cansists of with an accouniting effect from 1% of May 2022:

Acquired Office Valing share Ownershop share

Voss Invesico AS 2022 Oslo 62 %

Voss Holdeo AS 2022 Oslo 80.10 % 090,10 %
Voss Bideo AS 2022 Oslo 100 % 100 %
Active Brands AS 2022 Oslo 100 % 100 %
Active Brands Butikkar it AS. 2022 voss 100 % 100%
Nordic Active Brands AB 2022 Gothenburg 100 % 100 %
Active Brands Trading Company Ltd 2022 Shanghai 100 % 100 %
Active Brands Danmark ApS 2022 Copenhagen 100 % 100 %
Active Brands Norih America Inc. 2022 Denver 100 % 100 %
Active Brands Finland OY 2022 Helsinki 100 % 100 %
Lillesetra AS 2022 Oslo 51% 51%
Active Brands Germany Gmbh 2022 Munich 100 % 100 %
Akbran AS 2022 Oslo 51% 51%
Team Aker Daehlie AS 2022 Lysaker 33% 3%

Explanation of the financial statement

Parent company
Gandal Holding AS has no sales in 2023. The net profit after tax is TNOK 6416.

The combined cash flow from operatianal activities in the parent company is TNOK -152 739, The combined cash flow from investment activities is TNOK 0 and the combined cash flow from financial adtivities is
TNOK 147 968.

The parent compary's liquidity is TNOK 173 as of 31.12.2023.
The total assets by the end of the year are TNOK 1467 642 compared to TNOK 1 311 421 the previaus year.
The equity ratio as of 31.12.2023 99,8% compared to 100%as of 31.12.2022.

There has not been any research and development activities during the year.

The Group
The revenue of the Group is TNOK 1201 874 far 2023. The net lass after tax is TNOK -331 187.

The combined cash flow from aperational activities in the Group is TNOK -1 291 012. The combined <ash flow from investment activities is TNOK -41 006 and the combined cash flow frem financial activities is TNOK
1364 656.

The Group's liquidity is TNOK 83 000 as of 31.12.2023.
The tatal assets by the end of the year are TNOK 3 704 852.
The equity ratio as of 31.12,2023 is 48%.

Risks
Finanad risk
The financial risk for the Graup is mainly related to changes in currency rates (NOK againstather currencies), changes in interest rates, credit risk fram customers {accounts receivable} and liquidity risk.

The Group is expased to currency risk from the operations of Active Brands's subsidiaries, and it's mainly USD [related te purchase of goads} and SEK, EUR, USD and DKK related to selling of goods. The Active
Brands Group has established a hedging palicy and uses future contract to mitigate the currency risk.

Credt risk
The risk related to accaunts recefvable is mitigated by clasely manitaring the customers. In additian, the Active Brands Group holds credit insurances and nan-recaurse factaring for the majority of the custamers.

Liquichty risk

The awners ofthe Active Brands structure and the lender have reached an agreement on funding and financing structure for the group, including revised covenants. The steps taken ensures that the group will
have access to sufficient liquidity ta pay its short-term liabilities as they fall due.

Market risk
Market risk is related to the market conditions, the competitive situatian, and the cansumption behaviour in the markets in which the company aperates. Most of the turnaver consists of pre-orders from
custamers. This gives mare visinility for future sales and reduces the risk of large inventory build-up. Mast of the Group's products are praduced in Asia.

Future development
Key risks and uncertainties are related to the general market conditions.

Environmental, Social, Govemnance (ESG)
Thraugh the ESGwork executed by Active Brands AS, the parent company and the Group astrong to addressing and human rights risks by establishing clear requirements
andtaking responsibility far prioritized risks. The Graup's effarts are outlined in Active Brands AS's 2023 ESG impact report, which is publicly available on the company's website,

‘www activebrands corm/sustai nability.

The repart also highlights the company's dimate accaunting efforts and appraach tawards meeting the requirements of the Norwegian Transparency Adt. Gondal Holding AS is cavered by the transparency act
since Active Brands AS, subsidiary in the same Group, is covered,

Employee and ather ESG related arganizatianal details which are nat disclased in'the ESG report are outlined belaw:

Liability insurance has been entered by Active Brands AS inte for the Board of Directars, te caverthe legal liability that Board members and senior executives may face, Gendel Holding AS is alsa cavered by this
liability insurance. The insuranice palioy also covers the costs of processing any damages ¢l made, and the facts related to these.

The Group works actively to premate equalty, ensure equal oppartunities and rights and prevent discrimination, and has a goal of being a warkplace with full gender equality.

Bath the parent company and the Group do ot have any activity that substantially pallutes the extemal enviranment from the office activities. From the business and third-party impact on averal | faatprint, KPI's
are dasely tracked by ESG manager.

Gandal Halding AS does nat have any <m playees. Hawever, the majority of emplayees in the Graup are inActive Brands A5. There is limited numberof emplayees in the campanies further down the Graup.

Active Brands A5 works actively 1o promate equality, ensure equal opportunities and rights and prevent discrimination, and has a goal of being a warkplace with full gender equality. This is done bath in internal
and extemal recruiting processesand we encaurage women ta apply for vacandies in arder to balance the gender distribution in the company, especially in seniar positions. The chart shows the gender balance far
2023:

Female share all employees 70,1%
Female share in group management 42,9%
Female share in board of directors 40,0%
Share of female part time workers. 36%
Share of male part time workers 1.5%
Share of female temporary empioyment 22%
Share of male tem porary employment 22%

Parental leave female tweeks) 2426
Parental leave male (weeks) -
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Review of staff in part-time pasitians is done annually as a part of the budget process where FTE's are calcuiated and the number of emplayees in unvoluntary part time positians is cansidered close ta zera
based on surveys canducted amang the emplayees.

Active Brands AS canducts an annual salary review far all emplayees based on individual performance and campany results. & crass-check between similar rales s dane as a part of this pracess to ensure
equal pay and eliminate gender differences. The pay gap between the genders for emplayees in fulktime positions in 2023 is shawn in the chart belaw.

Female salary disclosed

Emplayees Female Wale in porcent of male
Management total 7 3 4 514%
Middle management 27 14 13 755%
Other employees 103 7 2 966 %
All employees 137 6 4 685 %

‘wage differences between women and men has decreased over the last couple of years. The remaining deviations are to alarge extent explained by the type of positions where the genders are repre sented.
There is a large share of women n Job categories such as design, product develapment, customer service and accounting and a large share of men in positians in IT / tech, engineering design, where the wage
levelis generally higher. Zaaming in on emplayees in the same arganizational level, there are anly smaller differences amang genders, which is mainly explained by age and seniarity.

Active Brands AS invalves several rales in the organization te promote gender equality and prevent discrimination, including the board, management team and AMU with representatives fram the em playees.
The companiy also conducts surveys with all employees partieipating ta identify inequalities and discriminatian on a regular basis. Bath our whistleblowing channels and emplayee surveys are valuable tools to

identify other risks af discrimination and barriers to equality such as gender, pregnancy, parental leave, adoption and care tasks, ethnicity, religion, autlook onlife, disability, sexual orientation, gender identity
and gender expression.

Absence due ta sickness in Active Brands AS was 3,3%In 2023, There were na accidents or injuries among emplayees. The wark s tuation for the employees in the company is cansidered gaad, Therefare, nio
concrete measures have been taken to improve the wark situation.

Research and development

Active Brands AS, as part of the Graup, canducts research and development activities ta further develap products, especially within the categaries of helmets and sks.

Outlook

The subsidiaries in the Group aperate in several markets and countries where the sparts industry has continued to demanstrate a positive develapment. The underlying trends in health, activity and sports are
believed ta persst in the lang-term.

Gandal Halding AS and the Group plans far cantinued aperations in 2024 and see no risk that the candition for continued aperatians as stated in the Accounting Act § 3-2 shauld nat be fuifilled.

Allacation of annual results

The board of Directors propases that this year's loss for the parent company and the Group to be allocated as follows:
Parent company

The gain of TNOK 6416 to be allacated against ather equity.

The Group

The lass of the Group of TNOK 331 187t be allocated as fallaws:
Minority’s share of loss: TNOK -180 364,

Majority’s share of lass against other equity: TNOK -150 823

Events after the balance day

Inorder ta strengthen liquidity inthe Graup, a capital increase has been carried aut in Gandal Holding AS after the balance sheet date. Furthermare, internal loans have been issued to subsidiaries o awver
the company's capital needs.

Oslo, 28.06 2023
The board of Gondol Holding AS

Eskil Gundersen Kaoffeld Line Hyldegaard Hjorth-Christensen
Chaiman of the board Member og the board
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Gondel Helding AS
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Profit and loss statement

Amaunts in NOK 1000

2023 2022
Operating and operating exp
- - Revenues
- - Total operating revenue
- - Cost of goods sold
- - Payroll and related costs
- - Depreciation and amortisation of fixed and intangible assets
- - Impairment of fixed and intangible assets
1 086 167 Other operating expenses
1 066 167 Total operating expenses
-1 066 167 Operating profit/(loss)
Fil jal i and fi ial exp
9233 - Interest income from units in the same group
28 30 Financial income
- - Interest expenses from units in the same group
Interest expenses from shareholders
1] - Financial expenses
9 261 30 Net ial items
8194 -138 Ordinary profit/{loss) before taxes
-1778 - Taxes
6416 -138 Ordinary profit/(loss) after taxes
6 416 -138 Prefit/(less) of the year
- - Minority’s share of profiti(loss}
- - Majority's share of profit/{(loss}
6 416 -138 Transferred to other equity

NOTE

2,3

56

34

o

Group accounts

2023 2022
1201874 1044 €56
1201 874 1 044 656

749 €73 580 713
178529 122 643
188 251 454 634
- 14 089
369088 228872
1 485 540 1402 051
-283 666 -357 396
1] -
339709 60 686
655 0
5659 -
458 112 153 130
=125 717 92444
-409 383 449 840
-78 188 -75 699
-331 187 -374141
-331 187 -374 141
-180 364 214017
-150 823 -160 124
-331 187 -374 141
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Gondcel Helding AS ASSETS Group Accounts
2023 2022 Amaunts in NOK 1000 2023 2022
Fixed assets

Intangible assets

- - Concession, patents etc. 5 2175 001 2224714
- - Goodwill 5 807 907 854 578
- - Total i ible assets 2982 908 3 079 292

Tangible assets
- - Fixtures and fittings 8 15804 66 665
- - Tetal tangible assets 15 804 66 665

Financial fixed assets

1306 456 1 306 456 Investments in subsidiaries 9 - -
157 201 - Loans to group companies 8,12 - -
3800 - Loans to associated companies - -
- - Investments in shares 501 501
- - Other long term receivables 2 068 139
1467 457 1 306 456 Total ial assets 2 569 640
1467 457 1 306 456 Total fixed assets 3 001 281 3 146 597
CURRENT ASSETS
- - Inventories 10 393 508 459 590
Receivables
- - Accounts receivables 1" 185048 130 631
- 16 Other short term receivables 1 42 017 57 701
7 - Receivables on units in the group - -
7 16 Tetal receivables 227 063 188 332
179 4 850 Cash and cash equivalents 12 83000 50 362
186 4 966 Tetal current assets 703 571 698 285
1467 642 1311 421 TOTAL ASSETS 3 704 852 3 844 882
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Gondcel Helding AS EQUITY AND LIABILITIES Group accounts

2023 2022 2023 2022
EQUITY
Paid-in equity
2 683 1341 Share capital 13 2683 1341
1456780 1310 155 Share premium 8 1456780 1310 155
1459 463 1 311 496 Total paid-in equity 1459 463 1311 496
Retained earnings
- -138 Uncovered loss 8 -319 858 -160711
§279 - Other equity 8 - -
6279 -138 Total i earnings -319 858 -160 711
- - Minority interests 8 639 892 824 323
1465742 1 311 358 Total equity 1779498 1975107
LIABILITIES
Provision for liabilities and charges
- - Deffered tax 7 414 068 494 207
- - Tetal prevision for liabilities and charges 414 068 494 207
Current liabilities
39 18 Accounts payable 174 655 188 240
- - Public duties payable 46 733 49 829
17786 - Tax payable 7 3295 2581
83 44 Other current liabilities 85 848 73 431
1900 63 Total current liabilities 290 531 325 081
Non-current liabilities
- - Long-term debt to financial institutions 14 1119 200 1042 000
- - Other non-current liabilities 14 101 555 8487
- - Total non-current liabilites 1220755 1 050 487
1900 63 Tetal liabilities 1925 354 1 869 775
1467 642 1311 421 TOTAL EQUITY AND LIABILITIES 3 704 852 3 844 882

Oslo, 28.06.2023

The board of Gondol Holding AS

Eskil Gundersen Koffeld
Chairman of the board

Member og the board

Line Hyldegaard Hjorth-Christensen
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Cash flow statement

Gondel Holding AS Group accounts
2023 2022 Cash flow from operating activities Notes 2023 2022
8194 -138 Profitf(loss) before taxation 13 -409 382 449 840
- - Taxes paid for the period 13 -2581 -3180
- - D iation and isation of fixed and i ible assets 56 188 251 454 634
- - Impairment of fixed and intangible assets 56 - 14 089
- - Pension expenses without cash effect - -
- - Effect of currency rate changes -8 545 -F07
- - Gain/(loss) on sale of fixed assets and intangibles - -
-161 001 - ltems classified as investment or financing activities - -
- - Change in inventory 7 66082 459 590
- - Change in trade receivables 8 -54 414 130631
20 19 Change in trade payables -24585 199 240
- - Change in exchange differences - -
-7 - Changes in intercompany balances - -
54 29 Changes in other current assels and other liabilities -1045 837 841 207
-162 739 90 Net cash flow from operating activities -1291 012 265 221

Cash flow from investment activities

- - Inflows due to sales of fixed assets 48297 -
- - Outflows due 1o purchases of fixed assets 6 -6421 -92 155
- - Inflows due to sales of intangibles - -

- - QOutflows due to purchases of intangibles 5 82882 356522525
- - Inflows due 1o sales of financial non-current assets - -

- - Outflows due to purchases of financial non-current assets - 40
- - Inflows due 1o investments in financial non-current assets - -

- -1306 456 QOutflows due to investments in financial noncurrent assets - -501
- -1306 456 Net cash flow from investment activities 41008 -3615 141

Cash flow from financial activities
- - Inflow due to new non-current liabilities " 1220755 1050 487
- - QOutflow due to downpayment of non-current liabilities - -
- - Inflow due to new current liabilities - -
- - Outflow due to downpayment of current liabilities - -
- - Net change in bank overdraft - -
147 968 1311456 Net change in equity 10 147 968 1311456

- - Equity repayment - -
- - Dividend paymenis 10 -4 087 -2 695

- - Inflow due to payments of shareholder contribution - -
- - Payments in due to group contribution - -
- - Payments out due to group contribution - -

- - Change in minority interests 10 - 1041034
147 988 1311 466 Net cash flow from financial activites 1364 656 3400 282
4771 4910 Met change in bank deposis, cash and cash equivalents 15 32637 50 362
- - Effect of currency changes on cash and cash equivalents - -
4 950 40 Bank deposits, cash and cash equivalent as of 01.01 15 50 362 -
179 4 950 Bank its, cash and cash equi as of 31.12 83 000 50 362
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Notes to consolidated financial statements 2023

The parent company Gondol Holding AS was founded 22nd o OClober 2020, and s a hoiding Com pany which OWns 62% ofthe shares in Voss Invesico AS. Further, Voss Invesico AS bought 80,1% of the shares in Yoss Holio
AS.in April 2022. Vbss Holdeo AS is the only sharehoider of Vbss Bitiob AS, and Voss BIOED AS bought 100% of the shares in Active Brands in April 2022. The transaction was made with accounting effect from 1st of May 2022.

Active Brangs AS was founded June 2010 and acauired the shares in Tre60, AB Sport AS 0g Asnes Sport AS in the start of July 2010

In 2011 the company acquired the shares in Bj Sport AS and Nanok of Norway AS.

n 2013 the company acquired the shares in Nordic-Cyding AS, and in 2014 the shares in Sweet Protection AS and Active Brands Danmark A/S was aoquired.

In 2013, the fouwwwg ‘companies was merged wih parent company Arive Brands; AB Sport AS, Tre 60 AS with subsiiaries Asnes Sport AS and Skigutane AS and B Sport AS. In 2014 were Nanok of Norway AS and Nordic
Oyeling AS m

0TS Snant Eocion 45 was merged with accounting and tai effect from 01.01.15, in accordance with the continity method. The merge was made to group continuity.

In 2016 Aptive Brands Finiand OY was founderl and 51 % of the shares.n Lileselra AS was acauired

In 2020 Active Brands Germany Gmbhwas founded and 51% of the shares in Akbran AS was acquired

Hekling AS. the he following «of 31st of December 2023:
Acquired Oifice Naling share Ownershop share

V055 NWSIon AS 2022 Osb

Voss Holoco AS 2022 Osb 90,1 % W01%
Voss Bitco AS 2022 Osb 100 % 100 %
Active Bral 2022 Osb 100 % 100 %
Actve Brands Bulikkdrill AS 2022 Voss 100 % 100 %
Nordic Active Brands AR 2022 Gothenburg 100 % 100 %
Actve Branas Trading Company Ltd 2022 Shanghai 100 % 100 %
Active Brands Danmark AgS 2022 Copenhagen 100 % 100 %
Actve Branas North America Inc. 2022 Derwer 100 % 100 %
Active Brands Finand OY 2022 Helsinki 100 % 100 %
Lilesetra AS 2022 Osb 51 % 51 %
Actve Brands Germany Gmbh 2022 Munich 100 % 100 %
Akbran AS 2022 Osb 51 % 51 %
Team Aker Dahlie AS 2022 Lysaker B% 33 %

Note 1 Accounting Principles
The Annual Accounts have been prepared in accordance with the Norwegian Accounting Act of 2023 and the Generally Acce pted Accounting Practices in Norway.

Consaligatien principies

The consoidated francial state ments corsistof Gondel Hokding AS and s subsidries, where Gonddl Holdn A5 n.ﬁa mmrmmg \mevestmvougn legal or . The Financial Statements are prepared
acoording o uniform principles, implying that the same accounting principles as the parent ebmnanv Pl financial statementsare prepared as if the group’s entities were one aconomic
unit. Allinternal transactions and intercompany balances between the units of th d in the group has significant influence (associate companies) are treated in accordance
with the equity methed inthe conselidated financial statements. Significant influence the bats 20and 50 perfect of the veting capital.

Shares in subsidiaries are eliminated in accordance with the acquisition method. This involues the acquired company's assetsand liabllities being assessed at fair value on the date of acquisition, and any value sdded is
classified as gooduwill

Accounting principles for shares in subsidiaries and affilated companies

Subsidiaries are assessed according to the cost method in the Financial Statements. The investment is assessed as the cost of acguistion of the shares unless wiite-downs have

been necessary. Write-iowns 1o fair value are mage when impairment is due 1 £auses Which cannot be assumed to be lsmporary, and it is Conside redl necessary according 1o Good acoounting prctice. Wriie-0owns are
reversed when the foundation ofthe write-down no longer ocours.

Dividends and other distributions are recognized the same year as the accrual in the subsidiary.
The Equity Method is used in the O Financial Statements as principte for in affiated companies. By using the method, the recognized value in the balance sheet corresponds to the share of equty in

the affliated company, corrected for the pbssible remaining SUMPLS values from the acouistion and Lnrealized internal profits. T he-share of net profitin the income Statement is based on the share of net profit after tax in the
affiiated company and is correcied for possible de preciations on surplus values. and unrealizes profits. In the income siatement, the share of the net profit appears under financial tems.

Valuation and classification of assets and liabil
Assels intended for permanent owners hip or use in the business are classified as non-current assets. Other assets are classified as current assels. due within one year ar classfied. t assels. The
classification of current and non-current liabilities is based on the same criteia. Other assets are dassified as CUMrent assets. Rece vables due WIhin one year are ciassitied as current

Current assets are valued at the lower of historical cost and fair value.

Fixed assets are carried at historical cos!, but are writien cown o their recoverable amount if this is lowsr than the caying amount and the deciine is expected tor be permanent. Fixed assels with a imited economic Ife are
depreviated on a sysiematic basis in aocordance with a reasonable depreciation schedule.

Foreign currency

All balance sheet femsdenominated in foreign currenties are ransiated into NOK at the exchange rate prevaiing.

Intangible assets

Expenses relating o the development of intangible assets, including hand expenses, when t bepomes pronable that the fusture econom e benefts arising from the assets wil aotrue 1o the
company, and the cost of the assets can be reliably measired

Intangible asssts that are acnuired Separately, are recognized at Mistorical cost. Intangibie assets acquited in a business combination, are recbgnized at Nistorical cost when the Criteria for balanoe sheet recognition have been
met,

Infangible asssts witn a limited economic Ifte are amortized on a Systematic basis. Intangitle assets.are writen down 10 the repoverable amoLNt fthe expedter LoNDMTIC benefits are not covering the CArTying amountand any

remaining deve lbpment coss.

Fixed assets

Tang bie fied assets are recognized on the balance sheet and depreciaed over the eXDected eCoNOIIE felme.of he asset. Drect maintenance of the fiied assets ks expenset inder operating costs, whle Lpgrades or
adided to the fixed ition cost and depreciated n iine with the fixed asset. If he recoverable amount of the fized assets is lower than the booked value, the fixed asseis are written down to the

recoverable value. A recoverable value sme highest of net sales value and value in Lse. Value in use is the net present value of the flture cash fiows the Tixed assels will generate

Hedaing
The grLp has a strategy for currency hedging which is audited amnually. The hedging s made with forward _centracts in USD, EUR, SEK and DK The objective s to heage the the purchase of goods rom supplers in Asia
and Europe, and to hedge revenue fiom sale to foreign customers. The duration ofthe fonward contracts. is.6 to 12 months. In 2023 the reporded s from heaging was 375 MNOK.

Inventories
Irwertories are recognized at the lower of cost in aCcordanoe with the FIFO method and ret realizable value. For raw materials and work in progress, the net realizable valle s based on estimated seling price of firished gooos,
less the remaining production and sales costs. Seff-procuced goods are eognized at the lower of ull production cost and fair value.

Revenues

Sale of goods:

Revenue is recognized when it is eamed, i €. when both the risk and control have been mainiytransfarred 1o the customer. This wil normally be the case when the goods are delivered to the customer. The rvenue i reoognized
with the valle of the remLneration at the time of ransaction.

Sale of servioes:
Revenue is vewgmze\! when it is eamed, i.e. when the claim to remuneration arises. This eccurs when the service is performed, as the work is being done. The revenue is recognized with the value of the remuneration at the time
of ransaction.
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Receivable:
Tratde recefvables and other receivables are mcognised at nominalvalue, less the accrual for expected I2sses of receivables. The actrual for ipsses s based on an ndividual assessment of each receivabie.

Cash and equivalents
Cash and cash equivalents include cash, bank deposits and other monetary instruments with a maturity of less than thres months at the date of purchase.

Persions
Defined confribution plans are accounted for acoording to the malching principle. ContribLtions to the pension pian are recorded as expenses.The pension scheme is financed through payments to.an insurance comparny.
Companies in the groupwhich has defined in accoreance with local requirements.

Castof sales and ather expenses
In principle, cost of sales and ot her expenses are recognised in the same period as the revenLe fo which they relate. In inslances where there is no clear connection between the expense and mvenue, the apportionment is.
estimated. Other exceptions o the matching eriteria are disciosed where appropriate.

Tax

The tax cost in the income statement incllides. both payable taxes fof the period and changes in deferred tax. Deferred tax is calculated based on the tem por exist between accounting and tax valles, as well as
any possible taxable oss carried forwards at the end of the accounting year. Tax enhancing and tax reducing temporary differences, which are reversed or mray be reversed inthe same period, have been offsel. Deferr red tax
liabilties. and defarred tax benefit are presented net in the balance sheet. o e oxion tnat e ‘group contribution s not moognized n the income statement, the tax eMiect of the group CoNITbution | recognized directly against the
investment on the balance sheet.

Cash flow stalement
The cash fiow statement is prepared by the indirect method. Cash and cash equivalents consist of cash, bank deposits, and other short-term liquid positions.

Note2 Revenues

Amounts. in NOK 1000 Parent company Group
023 2022 2023

Revenues - - 1201874 1044 656
Total - - 1201874 10M65%
Atiocation to business area

2023 2022 2023 202
Testle and hardware - - 1201871 1044 656
Total - - 1201874 10465
Note 3 Related party transactions and balances
Amounts in NOK 1000
Related party transactions, prafit and loss

Relationship 1o the
ype Belngs to PAL line Company Counterpart 2023 2022
'Goup Contibuion NE0me oM SLOSKIBNE V0SS B0 AS AciveBranis AS  SubsKIANY 0 430
Revenue Revenve Active Brands AS Active Brands Bulikkdr Subsidary 13424 17208
Revenue Revene Aitive Brands AS Acive Brangs USA  Subsidary 85907 123233
Royalty Revenve Active Brands AS Lillesetra AS Subsidiary 4600 7728
Revalty Revenue Actie Brands AS AkbranAS Subsidiary 814 967
Revenue Revenue Active Brands AS Active Brands Danmar Subsidiary 330 681
Revenue Revene Active Brands AS Active Brands Firland ¢ Subsidary 8113 7112
Revenue Revenue Active Brands AS Nordic Active Brands # Subsidiary 4046 2036
Revenue Revenue Active Brands AS Active Brands German Subsidary 187 73
Sales commission Opemlingexpenses  Active Branis AS Aciive Brangs Danmar Subsiiary 4606 4820
Sales commission Opemtingexpenses.  Active Brands AS Active Brands Finland ¢ Subsidary 8648 8775
Sales commission Opemtingexpenses  Active Branis AS Nordlic Active Brands # Subsidiary -r0%0 11168
Sales commission Opemtingexpenses  Active Brands AS Active Brands German Subsidiary -2478 -2 096
Dperating expenses Oremtingexpenses  Active Brands AS Active Brands Tradina Subsidany 25299 24504
Shared costs Opemtingexpenses  Active Brands AS Active Brands Danmar Subsidiary 584 544
Shared costs Opemtingexpenses  Active Brands AS Active Brangs Firland ¢ Subsidary 1149 1066
Shared costs Opemtingexpenses  Active Branis AS Nordlic Active Brands # Subsidary 1201 1424
Shared costs Opemtingexpenses.  Active Brands AS Active Brands German Subsidary 300 22
Inierests Inierest received Aitive Brands AS Aciive Brangs German Subsiiary 28 73
Interest Iterest expense Active Brands AS Voss Bioo AS Parent 18308 -8361
Interests Iterest receied Voss Bidoo AS ActveBrangsAS  Subsidany 19308 8361
Interests Interest expense Voss Bidoo AS ‘Voss Holdco AS Parent -15533 -
Interests Inierest receied Voss Hokoo AS Voss Biico AS Subsidiary 15533 -
Interests Inleres! expense Voss Holtion AS VossInvesicoAS  Parent 14832 -
Interests Inferest received Voss Invesico AS Voss Holdco AS Subsidary 14892 -
Interests Interst experse Voss Invesian AS Gonool Hokling A Parent 9233 -
Interests Interest received Gongol Holding AS Voss IrvesicoAS  Subsidiary 9213 -
Total 61019 126217
Related party iransaclions, balance iiems
Short-term Long-term receivables Short-term Long-term payables

Counierpart i 2023 2023 payables 2023 2023
Balances wih subSOAres - - - -
Total - - - -
Note4  Payroll costs, benefits, number of loans to etc.
Amounis in NOK 1000

Parent company Group
Payroll costs 2023 202 2023 202
Wages and salaries - - 145881 100 148
Board of Directors' remuneration - - 1653 1072
$Socil security tax - - 23781 15205
Pension costs - - 3734 2752
Other benefils. - - 3478 3465
Total s s 178 529 27643
Number of employees. - - 255 25
The parent company does net have emplovees in 2023.
Remuneration to keading persennel
There has not b lcans. o quaranises ehief exscutives, direciors elc.
No board fees have been paid.
Auditor
Remuneration to Deloitie AS.and their associates is as follows:

Parent company Growp

2023 02 2023 22

Standory audt 616 106 3085 1294
Dier assurance services - - 175 649
Direr ron-assurance services. 65 35 766 %
T 27 - 3% )
Total 709 141 4373 2064
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Note 5 Intangible assets
Amounts in NOK 1000

Parent company

The parent company does not own or has purchased any intangible assets during 2023.

Group
Other intangible
assets Development Client relations Goodwill Brands Order boak Total

Cost of acauisiion 01.01. - 2a1 362400 46 360 1035885 275 800 3522525
Adkdtions 78410 4472 - - - - 82882
Disposals - - - - - - -
‘TSt O ACaUSHON 3112 7B AT0 5543 367400 546 360 1935 685 T5B00___ 3005407
Accumulated amoriisation 0101 - - 918 - 16107 - 81790 - 58617 - 5800 - M3
Accumuated amorisation 31.12. - 0494 - 171 - 40267 - 138463 - 121676 - 5800 - 608410

and reversed impairment 31.12 - - - 14089 - 14089
Boaked value 31.12. A7 916 4832 022133 BO7 906 1800120 - 2982 908
Currert year amortisation charge 30484 782 24 160 46 672 77148 - 179266
Amortisation method stright-ine straight-line straight-ine straightdine straight-ine straight-ine
Ecoromic 3vears 5Svears 15 wears 15 vears 25 vears,

Gooowiil

Soodwil is related o the acauisition of Ative Brands AS in 2022, The company has chosen an economic Ifetime of 15 years for goodwill. ft is natural that the goodwil is Ciosely reiated to the group business, which can be
classfied as brand relaied bisiness. The brands are valued separatey, bul goocwil i mrsiiered 0 be reter b the TLiLre abity to grow throLgh mergers and devebpment of new brands in the Group, as well as geographic
presence. Further, the goomwill s related 10 the abilty to win future cusiomers thugh trade knowledige and sales.competence. Thus, the company believes there is a clear Connection betvween gooawill and brands and have
therefore chosen an economic lifetime that exozeds 5 years.

Brand

Brand is related to the acquistion of Active Brands AS in 2022.The company has Chosen an economic ifetime of 25 years for brnds. The group is devebping positvely, and the brands 10 hawe a good profability
going forward. Ther are no time Imitations atiached to these values, and there are materil investments in marketing, design, and development o strengthen the brands both in Norway and internationally.

Client relations

Client relations are related fo the acquistion of Active Brands AS in 2022. The company has.chosen an economiic lifetime of 15 years for client relations. The company has a churn rate dose fo 0 in the Nordic region today, but a
change in trade patiern in terms.of new e-commeroe players, interational growth as wel as historical figures from the industry, implies that the rafe is expected o rise. Hence, the economi ifeime is detlermined to 15 years.

Note & Property, plant and equipment
Amounts. in NOK 1000

Parent company

‘The parent company dbes not wn o Nas pUrehased any property, pland and equipment during 2023,

Group
Machinery, inventory
and el Total
Cost or acauston G101, B T 155
Addtions. 6421 5421
Diposais 48297 48 297
Cos! of acqusiion 311 50279 50279
and reversed and impairment 31.42. -34475 34475
Booked value 31.12. 15804 15 304
Current year amortisation charge 8985 8485
Amortisation method straight-lne
Ecoromic Ife 3-5years
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Note7 Tax
Amounts. in NOK 1000

Parent company Group
Specification of tax expense: 2023 202 223 2022
Current fax pavable 1778 - 2006 7621
Changes indeferred tax - - 79304 83320
Effect of other agjutments - - 857 -
Total tax costs of the year THE 5 TR 7569
Afiocation of tax expense between Norway and other couapies i 2022 for e Group Norway Othercountries
Taxon profitiiss} 78 -865
Parent compary Group
Specification of current tax payable: 2023 202 2023 222
This years payable 1ax experse - 1778 - - 3205 2581
Cunent iax payable inthe balance sheet - 1778 - 3205 2581
Parent company Group
Reconciliation from nominal to real tax rate: 2023 202 2023 2022
Frofilioss) before tazation 8194 - 138 - 408383 - 448 840
Estimated income tax acoording to nominal tax rale (20-24% ) 1802 -0 80064 - 88 065
Ttie tax effect of the fallowing fems
Dther permanent differences related to investments 540 0
Diher ron-deductible expenses - - 2008 1556
Change inthe disparagement of the deferred fax benefi - - 3 528
Taxeflect of different tax rate In other couriries - - - #0
Diher fems 25 k) 11819 20471
Tax expense 178 B 79830 - 7569
Effective income lax rate 0% 0% 0%
the fax effect of 0 nd losses cammied forward:
Parent company
223 2022
Loss to carry forward *See comment below 0 158
Foundation for defered fax beneti 9 158
Dfwhich not recoanized on the 0 -158
Deferred tax on the - -
“The 2022 Gondol Holing AS: Financial Statement stated wiong amoLnt a5 0SS to carry forward”. The obrrect amount is 158, and not 35.
This s therefore oorrepted
Group 2023
Benefit Liability
Fied assels 136 1765
Inangible assets - 266 292
Inventories 1483 -
Resvables 676 -
Proft and ioss aceount - 13
Liabilties 55 -
Loss to carry fonward 5B 785 0
fon for deferred dvant 61634 WIIH
Df which not recoonzed on the 0 8257
Deferred fax on the - 14068
Note& Equity
Amourts in NOK 1000
Parent company
Share capital Share premium Other equi Uncovered oss Total equity
Eauiy 0101 T 130155 EE] T31358
Capfalincease 1242 146 626 147 968
Dther changes in equty 8279 138 £417
Equity 31.12 2683 1456 780 6279 , 1465 742
Group
Share capital Share premium Uncovered koss Minority infe rests Total equity
Equiy 0107 T30 T310 155 B A5 Ta75 107
Capfalincrease 1342 146 626 147 968
4087 -A067
Profi of the year 150823 -180 364 331187
Translation diferences 8545 8545
Dther changes in eauty o] - m
Equify 31.12 2583 456 780 316858 [EEET) 1779298
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Note8  Investments in sub!
Amounts in NOK 1000

ries and associated companies

Censolidated

Compary Date of acquisition ___Cost of acquisition {yesina) Registered office Voting share__Qwnershap share
Voss nvesion AS 3022 T306 256 Ves ) o% %
V055 HOIGCD AS 2022 2104074 Yes osi 0.1% 901 %
Voss Bidco AS 2022 2329761 Yes osi 100% 100%
Actve Brands AS 2022 3160721 Yes s 100% 100 %
Active Brands Buikkaril AS 2022 3583 Yes Voss 100% 100%
Nordic Active Brands AB. 2022 4858 Yes Gothenburg 100% 100%
Acive Brands Trading Company Ltd 2022 2118 Yes Shanahai 100% 100%
Active Brands Danmark ApS 2022 8 Yes Copenhagen 100 % 100 %
Acive Brands North America Ing. 2022 880 Yes Derver 100 % 100%
Active Brangs Finland OY 2022 1412 Yes Helsinki 100% 100 %
Lilesetra AS 2022 3500 Yes 0si 5% 5%
Active Brands Germany Gmbh 2022 253 Yes Munich 100% 100%
Akbran AS 2002 7500 Yes Osin 5% 51%
Team Aker Daenlie AS 2022 500 No Lysaker B 8%

Equity latest  Profitfloss latest financial
Compary financial ststement shieme
Voss nvesion AS
Voss Holdeo AS 2331965 -B/7T1B
Voss Bidco AS 2245 577 51118
Active Brands BUtKkarin AS 3211 - 1875
Nordic Active Brands AR 3463 - 3489
Actie Brands Trading Company Ltd 2060 666
Active Brands Danmark A5 - 2086 - 4248
Active Brands North America Inc. 12 - 15222
Acive Brangs Finand OY - 1859 1487
Lilesetra AS 4459 3300
Acive Brands Germany Gmbh - 3510 - 3216
Akbran AS 1874 81
Team Aker Daenlie AS 1817 312

nd affiiated 0 after the oost method in the firancial stateme s

Woss nvestoo AS, Vioss Holdoo AS and Voss Bidoo AS were founded during December 2021. The listed equity and profittloss in the tabie above are from the financial statements 2022 which are not et audited.

Note 10 Inventories
Amounts. in NOK 1000

Parent company Group
2023 202 2023 202
Inventories - - 314978 364742
Bobds in fransit - - 78081 74 848
olal - - 303458 A58 50
Note 11 Current receivables
Amounts in NOK 1000
Parent company Growp
2023 02 2023 22
ACCDUNS receivables al face value - - 185046 130631
Der short ferm reosivables. - 16 42017 57701
Total current recevab ks - 16 27063 188332
Note 12 Bank deposits
Parent
The parent company dbes nbt have restricted tax deduction funds.
Group
Bank deposis, cash elc. include restricted tax deduction funds with TNOK 5.176.198
Note 13 Share capital and shareholder information
Parent company
The share capital in the company s of 31.12.2023 corsists of the following classes:
Number of shares Face vae Booked vale
Orfinary shares. 1000 2683 21683 000
Owmership structure
Shareholders in Gondol Hokding AS as of. 31.1223s:
Sharehalders Numberof shares Owme rship
FSN Capital GP V1 Limted 1000 100 %
Tolalexternal starehokders 1000 0%
Note 14 Non-current liabilities
Amounts in NOK 1000
Parent company Group
Linbilities that mature due afier five vears afler vear end: 2023 202 2023 202
Borowings from financial institions - - 1119200 1042000
Other non-current liabilities - - 101 555 B 487
Total non current lisbilities due afer Tive years affer yearend s s 1720755 1050 467
Total nor-current liabilities in the Group as.of 31.12.2023 is 1 637 805
Parent company Group
Carrying amount of pledgred assets 2023 02
Recehables - - 185046 130 631
Shares - - 501 501
Plart and equipment., etc. - - 15804 56 665
Inventories - - 383508 450 500
Tofarl = = RATEE L
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Note 15 Secured borrowings and guarantees

The Group has provided bank guaranteesto the following companies:
- Tullverket, TSEK 5.700

-Oslo Kammuna Innkrevingseta ten, TNOK 5600 -
Oslo Fashion Outlet AS, TNOK 989

Note 16 Events after the reporting period
In order to strengthen liquidity inthe Group, a capital increase has been carried out in Gondol Holding AS after the balance sheet date. Furthermore, capital increases have been issued to subsidiaries to cover the company's

capita| needs
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Vedlegg til arsregnskap for regnskapsaret 2023
For

Voss InvestCo AS («Selskapet») {(org.nr. 928 434 885)

Unntak fra konsernregnskapsplikt for morselskap i underkonsern

Selskapet er et datterselskap i konsern per 31.12.2023 med Gondol Holding AS {(org.nr. 925 905 623)
som ultimate morselskap. Viser til nedenfor organisasjonskart over konsernstrukturen per
31.12.2023. Gondol Holding AS er hjemmehsrende i Norge og utarbeider konsernregnskap som
omfatter Selskapet og dets datterselskaper. Felgelig, faller plikten til Selskapet om utarbeidelse av
konsernregnskap bort, jf. regnskapsloven §3-7. Det vises i denne forbindelse til vedlagt signert

konsernregnskap.
Konsernstruktur
g P
AN ~
TESNVL ,/vmm\
SIS Verdane
‘ WA:"“’W Fyeli Hoidoo A8
87% P
43% 90 1%
VossBhdooAa:
Achive Bronds
A8
51% - . - - 5%
Ackive Brands
N Achve Brands
Lileaoira AS M"Annm BukkdrtAS Akbran A3
, . . . _
Trading Co Denmerk Ags Brands AB or Germany GrbH
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Var dato Din/Deres dato Saksbehandler
16.05.2023 Robin Ingebrigtsen
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no 99778267
Org.nr Var referanse Postadresse
974761076 201915286777 Postboks 9200 Granland
0134 OSLO

ACTIVE BRANDS AS
Postboks 246, Alnabru
0614 OSLO

Dispensasjon fra kravet om a utarbeide arsregnskap og arsberetning
pa norsk

Vi viser til seknad om dispensasjon fra kravet om & utarbeide &rsregnskap og &rsberetning pa norsk for
felgende selskaper:

Gondol Holding AS org.nr. 925 905 623
Voss Investco AS org.nr.928 434 885
Voss Holdco AS org.nr. 928 434 931
Voss Bidco AS org.nr. 928 431 118

Skattekontoret gir p&4 bakgrunn av en konkret helhetsvurdering selskapene dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pé norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige opplysninger
som vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden siteres:

Active Brands konsemel star bak de merkevarene Kari Traa, Sweet Protfection, Dashlie, Johaug,
Bula og Asnes. | 2023 forventes det at ca 60% av omsetningen vil vaere utenfor Norge og
konsernet har dafferseiskaper i alle Nordiske land, Tyskland, USA og Kina.

Bakgrunnen til pnsket for a8 om a levere arsregnskap pa engelsk er som falger:

. Eierne av konserneft er private equily selskapene FSN Capital Group og Verdane som er
lokalisert pa Jersey og i Stockholm
. Styrene i selskapene bestar av bade norske samt engelsktalende mediemmer fra USA,
Tyskland og Sverige.
. Konsernets arbeidssprdk er engelsk.
Side 1/3
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. Active Brands AS, som er dalferselskap av Voss Bidco, ulgjer hovedseiskapet i
konsemet fikk tillatelse il 8 innlevere engelsk arsregnskap i2019.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... veere pé norsk.
Departementef kan ved ... enkelfvedtak bestemme af drsregnskapet og/eller arsberetningen kan vaere pa
ef annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.

Det fremgéar saledes at et av hovedformélene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte, kunder og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | dette tilfellet er det opplyst at selskapets eiere og flere av styremedlemmene er
engelskspraklige og vil ikke ha mulighet for & forsta arsregnskap og arsberetning pa norsk. Skattekontoret
finner at disse forholdene samlet tilsier at dispensasjon fra kravet om & utarbeide arsregnskap og
arsberetning pé norsk kan gis.
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Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Magrit Kilen Stoebner
underdirektar
Innsats, storbedrift
Skatteetaten
Robin Ingebrigtsen

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.
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