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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 40 923 684 38259 745
Sum inntekter 40 923 684 38259 745
K ostnader

Varekostnad 6 15907 947 14 084 543
Lnnskostnad 2 9929 829 8271214
Avskrivning av driftsmidler og immaterielle eiendeler 4 96 509 24077
Annen driftskostnad 2,3,6 8518 702 7 162 206
Sum kostnader 34 452 987 29542 040
Driftsresultat 6 470 697 8717705

Finansinntekter og finanskostnader

Annen renteinntekt 229 134 207 145
Annen finansinntekt 424 708 72 103
Sum finansinntekter 653 843 279 248
Annen rentekostnad 15 168 8241
Annen finanskostnad 147 097 264 920
Sum finanskostnader 162 265 273161
Netto finans 491 578 6 087
Ordineert resultat far skattekostnad 7 6 962 275 8723792
Skattekostnad pa ordinaat resultat 7 1518 681 1949 628
Ordinaert resultat etter skattekostnad 5443 593 6 774 165
Arsresultat 8 5443 593 6 774 165
Arsresultat etter minoritetsinter esser 5443 593 6 774 165
Totalresultat 5443 593 6 774 165

Overfaringer og disponeringer
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== Brgnngysundregistrene Arsregnskap regnskapséret 2020 for 930216402

Resultatregnskap

Belgp i: NOK Note 2020 2019
Utbytte 8 12 000 000 3500000
Avsatt til annen egenkapital 3274165
Overfert fra annen egenkapital -6 556 407

Sum overfaringer og disponeringer 5443 593 6 774 165
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 7 39272 210022
Sum immaterielle eilendeler 39272 210022

Varigedriftsmidler

Driftd @sare, inventar o.a. utstyr 4 515131 100 843
Sum varige driftsmidler 4 515131 100 843
Sum anleggsmidler 554 402 310 865
Omlgpsmidler

Varer

Sum varer 1

Fordringer

Kundefordringer 3 12 107 440 11 560 242
Andre kortsiktige fordringer 651 640 759 485
Konsernfordringer 6 2918 103 492
Sum fordringer 12 761 997 12 423218

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter o.I. 9 34 366 361 33053980
Sum bankinnskudd, kontanter og lignende 34 366 361 33053980
Sum omlgpsmidler 47 128 359 45 477 199
SUM EIENDELER 47 682 761 45 788 064

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
Aksjekapital 5 600 000 600 000
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Balanse

Belgp i: NOK Note 2020 2019
Overkurs 58 1 400 000 1400 000
Sum innskutt egenkapital 58 2 000 000 2000 000

Opptjent egenkapital

Annen egenkapital 8 5579921 12 136 328
Sum opptjent egenkapital 8 5579921 12136 328
Sum egenkapital 8 7579921 14 136 328
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandargjeld 289 921
Betalbar skatt 7 609 276 2627 165
Skyldig offentlige avgifter 2720008 2773979
Utbytte 8 12 000 000 3500 000
Kortsiktig konserngjeld 6 13783335 10381 338
Annen kortsiktig gjeld 1 10990 220 12079 333
Sum kortsiktig gjeld 40102 839 31651 736
Sum gjeld 40102 839 31651 736
SUM EGENKAPITAL OG GJELD 47 682 761 45 788 064
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Annual Report for 2019/2020

CDK Global (Norge) AS

Org.no 930 216 402

Financial year 1 July 2019 - 30 June 2020
Revenue Statement

Balance sheet
Notes to the Accounts
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CDK GLOBAL (NORGE) AS

OPERATING INCOME AND EXPENSES Note

Revenue
Total operating income

Cost of materials

Personnel expenses

Depreciation of operating and intangible assets
Other operating expenses 2,
Total operating expenses

wa N
o

Operating profit

FINANCIAL INCOME AND EXPENSES
Other interest income

Other financial income

Other interest expenses

Other financial expenses

Net financial items

Operating result before tax 7

Tax on ordinary result 7
Ordinary result after tax

EXTRAORDINARY INCOME AND EXPENSES

Annual net profit 8
BROUGHT FORWARD
Allocated to dividend 8

Allocated to other equity
Transferred from other equity
Net brought forward

CDK GLOBAL (NORGE) AS

01.07.19-30.06.20

40923 684
40 923 684

15907947
9929829
96 509
8518702
34 452 987

6 470 697

229134
424708

15 168
147 097
491 578

6962 275
1518681
5443593

12 000 000
0

6 556 407
5443593

REVENUE STATEMENT ‘

01.07.18-30.06.19

38259745
38 259 745

14 084 543
8271214
24077
7162 206
29 542 040

8717 705

207 145
72103
8241
264 920
6087

8723792
1949 628
6774 165

6774 165

3 500 000
3274165

0
6774 165

SIDE 2
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== Brgnngysundregistrene Arsregnskap regnskapséret 2020 for 930216402

BALANCE SHEET \

CDK GLOBAL {NORGE) AS
ASSETS Note 30.06.2020 30.06.2019
FIXED ASSETS
INTANGIBLE ASSETS
Deferred tax assets 7 39272 210022
Total intangible assets 39 272 210 022
TANGIBLE ASSETS
Equipment and other movables 4 515131 100 843
Total tangible assets 4 515131 100 843
FINANCIAL FIXED ASSETS
Total fixed assets 554 402 310 865
CURRENT ASSETS
DEBTORS
Accounts receivables 3 12 107 440 11560 242
Other short-term receivables 651 640 759 485
Receivables from group companies 6 2918 103 492
Total receivables 12 761 997 124232138
INVESTMENTS
Cash and bank deposits 9 34 366 361 33053980
Total current assets 47 128 359 45477 199
Total assets 47 682 761 45 788 064
CDK GLOBAL (NORGE) AS PAGE 3
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BALANCE SHEET \

EQUITY AND LIABILITIES

EQUITY

PAID-UP EQUITY

Share capital

Share premium reserve
Total paid-up equity

RETAINED EARNINGS
Other equity
Total retained earnings

Total equity

LIABILITIES
PROVISIONS FOR LIABILITIES

OTHER LONG-TERM LIABILITIES

CURRENT DEBT

Trade creditors

Tax payable

Public duties payable
Dividend

Liabilities to group companies
Other current debt

Total current debt

Total liabilities

Total equity and liabilities

Neil Packham
Chairman of the board

CDK GLOBAL (NORGE) AS

CDK GLOBAL (NORGE) AS

Note

5,8

’

58

[=2]

05.11.2020
The board of CDK Global {(Norge} AS

Leon Daniel Goodman
Member of the board

30.06.2020

600 000
1400 000
2 000 000

5579921
5579921

7579921

0

609 276
2720008
12 00O 000
13783 335
10990 220
40 102 839

40 102 839

47 632 761

30.06.2019

600 000
1400 000
2 000 000

12136 328
12136328

14136 328

289921
2627 165
2773979
3 500 000

10381338
12079333
31651736

31651736

45 788 064

Lee James Brunz
Member of the board

PAGE 4
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Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 930216402

Note 1 Accounting policies

The financial statements are prepared in accordance with the accounting principles for small companies
and the Norwegian Accounting Act of 1998 and a going concern. The accounting principles are described
below.

Deviating financial year
The company has a deviating financial year. Financial year for this financial statement is 1 July 2019 to 30
June 2020.

Valuation and classification of assets and liabilities

Assets meant for permanent ownership or use in the business are classified as fixed assets. Other assets
are classified as current assets. Creditors due within one year are classified as current assets. The
classification of current and long term liabilities is based on the same criteria.

Expenditure on intangible assets, including research and development are capitalized in the criteria for
capitalization are met.

Fixed assets are carried at historical cost, but are written down if a decline in fair value below the carrying
amount is expected to be permanent. Fixed assets with a limited economic life are depreciatedin
accordance with a reasonable depreciation schedule. Long-term loans are carried at nominal value.

Current assets are valued at the lower of historical cost and fair value. Current liabilities are carried at
nominal value. Current liabilities are not reevaluated in the event of changes in interest rates.

Dividend as proposed by the board is booked as debt as per 30 June.
Other items are valued as described below.

Inventories and change of accounting principles

Inventories are valued at the lower of cost and net realisable value, where the cost is set according to the
FIFO. Negative inventories of NOK 41 517 for the financial year 2020 is classified as other current debt.
Correspondingly, negative inventories for the financial year 2019 of NOK 42 066 is reclassified from
inventories to other current debt in the financial statement for the financial year 2020.

Accounts receivables

Trade accounts receivable and other receivables are carried at face value less provision for expected loss.
An estimate is made for bad debts based on a review of all outstanding amounts at the year end. Bad debts
are written off in the year in which they are identified. An unspecified provision is made for expected loss
on other receivables.

Revenues

Revenue from sale of goods is recognized upon delivery. Services are recognized as they are rendered.
The proportion of sales revenues related to future services are balance tube which unearned income
the sale and recognized as the service is rendered.

Pension
The company has a defined contribution pension scheme.

Assets and liabilities in foreign currency
Monetary items denominated in foreign currencies are translated at the balance sheet date.

Income taxes

Tax expenses are matched with operating income before tax.

The tax expense consists of current income tax expense and change in net deferred tax. The tax expense is
allocated to ordinary income and the effect of extraordinary items in according with the tax base. Deferred
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 930216402

tax liabilities and deferred tax assets are presented in the balance sheet as a net amount.
Group account

CDK Global (Norge} is a part of CDK Global (Denmark} ApS consolidated financial statements which has
business office in Denmark. The consolidated financial statements can be found here www.datacvr.virk.dk

Note 2 Salary costs and benefits, remuneration to the chief executive, board and auditor

Salary costs 2020 2019
Salaries 7 488 668 6371158
Employment tax 1241257 1088503
Pension costs 1196516 805 791
Other benefits 3388 5763
Total 9929 829 8271214

In 2020 the company employed 9 man-years on average. For 2019 there were 9 man-years on average.
PENSION LIABILITIES
The company is liable to maintain an occupational pension scheme under the Mandatory Occupational

Pensions Act. The company’s pension schemes satisfy the requirements of this Act.

There has been no costs to wages and salaries and other benefits to general manager or board of directors.

AUDITOR
Audit fees expensed for 2020 amounts to NOK 122 564 .

Note 3 Other operating expenses

Bad debt expense on trade account receivable is NOK 42 878 for 2020. For 2019 the bad debt expense was
53 793.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 930216402

Note 4 Fixed assets

The company has no remaining book values of intangible fixed assets. Client list and goodwill has a
capitalized value of O for 2020 {(and for 2019}.

Fixed assets Furniture and fixtures Office equipment Total
Historical cost 30.06.2019 237189 196 997 434186
Additions 287525 223272 510797
Disposals 0 0 0
Historical cost 30.06.2020 524714 420 269 944 983
Accumulated depreciations 30.06.2019 -220249 -113 094 -333344
Depreciations 2020 -24 686 -71823 96509
Disposals 0 0 0
Accumulated depreciations 30.06.2020 -244 935 -184 917 -429 852
Balance as of 30.06.2020 279778 235352 515131
Expected economic life 7 years 3 years

Depreciation plan Linear Linear

Note 5 Shareholders and share capital

The share capital as of 30 June 2020 consisted of 600 shares issued at NOK 1000. Share premium reserve
are NOK 1 400 000.

CDK Global {(Denmark) ApS owns 100% of the shares in the company.

Note 6 Intercompany receivables, payables and costs

Receivables Payables
2020 2019 2020 2019
CDK-entities 2918 103 492 13783335 10381338

In addition, the company has paid NOK 18 507 113 for intragroup services and royalties.
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Note 7 Tax

The tax charge for the year breaks down as follows: 2020 2019
Tax payable 1362 156 1852033
Correction of tax payable in previous years -16 021 16 393
Change in deferred tax 170751 71 656
Effect of change in def tax previous year 1795 9546
Total tax charge 1518 681 1949 628

Calculation of the tax base for the year:

Result before tax 6962 275 8723792
Permanent differences 5484 6087
Change in temporary differences -776 140 -311547
The year’s tax base 6191 619 8418332

Overview of temporary differences:

Receivables -117 664 -5 877
Goods 0 -1
Fixed assets -60 843 948 771
Provision in accordance with good accounting practice 0 0
Pensions 0 0
Gains and losses account 0 0
Total -178 508 -954 648
Deferred tax / tax asset (-} -39 272 -210022

Explanation as to why the tax charge for the year does not
amount to 22 % of the result before tax:

Result before tax 6962 275 8723792
22 % tax on the result before tax 1531700 1919234
Non-deductible costs 1206 1339
Effect of change in tax cost for 2018 and 2019 -14 225 29054
Calculated tax charge 1518681 1949628
Effective tax rate **) 21,8% 22,3%
Tax rate tax payable (%) 22
Tax rate deferred tax 2020 (%) 22
Tax rate deferred tax 2019 (%} 22

Best estimate year end of FY2020 says that the company has an overpaid tax cost of NOK 752 880 before
Skatteetaten's tax assessment of the FY2019. The cost is booked as a debit amount in the tax payable in the
balance sheet. Total tax cost in the balance is:

Balance FY2020
Tax cost for the FY2020 1362 156
Estimated overpaid tax cost FY2019 -752 880
Total 609 276
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Note 8 Equity capital
Share capital Share premium Other paid-in  Other equity Total equity
equity capital capital capital
As at 30.06.2019 600 000 1400000 0 12136328 14136328
Changes posted 0 0
against equity
As at 01.07.2019 600 000 1400 000 0 12136 328 14136 328
Result for the year 5443593 5443593
Dividend -12 000 000 -12 000 000
As at 30.06.2020 600 000 1400 000 0 5579921 7579921

Note 9 Cash and bank deposits

Restricted cash is withholding tax and deposit for office space. This adds up to NOK 597 336.

Note 10 Events after 30 June 2020

At the end of the financial year 2020, the COVID19 situation is still making an impact on both the global
scene and the Norwegian scene. Norway has due to major actions from the government mitigated the
reduction of demand in the economy, and are prepared to keep financial stimulus through the financial
year 2021. The company has not changed its business strategy, and will keep focusing on its core services in
the financial year 2021.

The board does not know about any other events that could impact the annual accounts.

The financial statement is prepared under the assumption of going concern.
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- Deloitte AS
e o I e Dronning Eufemias gate 14
[ ] Postboks 221 Sentrum
NO-0103 Oslo
Norway

Tel: +47 23279000
www deloitte.no

Til generalforsamlingen i CDK Global (Norge} AS

UAVHENGIG REVISORS BERETNING

Uttalelse om revisjonen av arsregnskapet

Konklusjon

Vi har revidert CDK Global (Norge} AS' arsregnskap som viser et overskudd pa kr 5 443 593. Arsregnskapet bestar av
balanse per 30. juni 2020, resultatregnskap for regnskapsaret avsluttet per denne datoen og noteopplysninger til
arsregnskapet, herunder et sammendrag av viktige regnskapsprinsipper.

Etter var mening er det medfalgende drsregnskapet avgitt i samsvar med lov og forskrifter og gir et rettvisende bilde
av selskapets finansielle stilling per 30. juni 2020, og av dets resultater for regnskapsaret avsluttet per denne datoen i
samsvar med regnskapslovens regler og god regnskapsskikk i Norge.

Grunnlag for konklusjonen

Vi har gjennomfgrt revisjonen i samsvar med lov, farskrift og god revisjonsskikk i Norge, herunder de internasjonale
revisjonsstandardene International Standards on Auditing (ISA-ene). Vare oppgaver og plikter i henhold til disse
standardene er beskrevet i Revisors oppgaver og plikter ved revisjon av drsregnskapet. Vi er uavhengige av selskapet
slik det kreves i lov og forskrift, og har averhaldt vare gvrige etiske farpliktelser i samsvar med disse kravene. Etter
var oppfatning er innhentet revisjonsbevis tilstrekkelig og hensiktsmessig som grunnlag for var konklusjon.

Styrets ansvar for drsregnskapet

Styret {ledelsen) er ansvarlig for a utarbeide arsregnskapet i samsvar med lov og forskrifter, herunder for at det gir et
rettvisende bilde i samsvar med regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen er ogsd ansvarlig for
slik internkantroll som den finner ngdvendig for & kunne utarbeide et arsregnskap som ikke inneholder vesentlig
feilinformasjon, verken som fglge av misligheter eller utilsiktede feil.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fartsatt drift og opplyse om
forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn for arsregnskapet sa
lenge det ikke er sannsynlig at virksomheten vil bli avviklet.

Penneo Dokumentnokkel GLPZK-CFAZB-IZ4A5-CEKDH-PVEXD-15VSU

Revisors oppgaver og plikter ved revisjonen av Grsregnskapet

Vart mal med revisjonen er & oppnd betryggende sikkerhet for at arsregnskapet som helhet ikke inneholder vesentlig
feilinformasjon, verken som fglge av misligheter eller utilsiktede feil, og a avgi en revisjonsberetning som inneholder
var kanklusjon. Betryggende sikkerhet er en hgy grad av sikkerhet, men ingen garanti for at en revisjon utfert i
samsvar med lav, farskrift og god revisjonsskikk i Narge, herunder ISA-ene, alltid vil avdekke vesentlig feilinformasjon
som eksisterer. Feilinformasjon kan oppstd som fglge av misligheter eller utilsiktede feil. Feilinformasjon blir vurdert
som vesentlig dersom den enkeltvis eller samlet med rimelighet kan farventes a pavirke gkonomiske beslutninger
som brukerne foretar basert pd arsregnskapet.

Som del av en revisjon i samsvar med lav, farskrift og god revisjonsskikk i Norge, herunder ISA-ene, utgver vi
profesjonelt skipnn og utviser profesjonell skepsis gjennom hele revisjonen. | tillegg:

+ identifiserer og anslar vi risikoen for vesentlig feilinformasjon i regnskapet, enten det skyldes misligheter eller
utilsiktede feil. Vi utformer og gjennamfarer revisjonshandlinger for 8 handtere slike risikoer, og innhenter
revisjonsbevis som er tilstrekkelig og hensiktsmessig som grunnlag for var konklusjon. Risikoen for at vesentlig
feilinformasjon som fglge av misligheter ikke blir avdekket, er hagyere enn for feilinformasjon som skyldes

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTTL”), its global network of member firms, and their related entities Registrert i Foretaksregisteret Medlemmer av Den
(callectively, the “Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally norske Revisorforening
separate and independent entities, which cannot cbligate or bind each other in respect of third parties. DTTL and each DTTL member firm and Organisasionsnummer: 980 211 282

related entity is liable only for its own acts and omissions, and not those of each other. DTTL dees not provide services to clients. Please see
www.deloitte.no to learn more.

© Deloitte AS
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- id
DeIOItteo Eashzeng'\g revisors beretning -

CDK Global {Norge) AS

utilsiktede feil, siden misligheter kan innebaere samarbeid, forfalskning, bevisste utelatelser, uriktige
fremstillinger eller averstyring av internkontroll.

* opparbeider vi oss en forstaelse av den interne kontroll som er relevant for revisjonen, far & utforme
revisjonshandlinger som er hensiktsmessige etter omstendighetene, men ikke for & gi uttrykk for en mening om
effektiviteten av selskapets interne kontrall.

s evaluerer vi om de anvendte regnskapsprinsippene er hensiktsmessige og om regnskapsestimatene og
tilhgrende noteapplysninger utarbeidet av ledelsen er rimelige.

¢ konkluderer vi pd hensiktsmessigheten av ledelsens bruk av fortsatt drift-forutsetningen ved avleggelsen av
regnskapet, basert pa innhentede revisjonsbevis, og hvorvidt det foreligger vesentlig usikkerhet knyttet til
hendelser eller forhold som kan skape tvil av betydning om selskapets evne til fortsatt drift. Dersom vi
konkluderer med at det eksisterer vesentlig usikkerhet, kreves det at vi i revisjonsberetningen henleder
oppmerksomheten pa tilleggsopplysningene i regnskapet, eller, dersom slike tilleggsopplysninger ikke er
tilstrekkelige, at vi modifiserer var konklusjon om arsregnskapet. Vare konklusjoner er basert pa revisjonshevis
innhentet inntil datoen for revisjonsberetningen. Etterfglgende hendelser eller forhold kan imidlertid medfgre at
selskapet ikke fortsetter driften.

* evaluerer vi den samlede presentasjonen, strukturen og innholdet, inkludert tilleggsopplysningene, og hvorvidt
arsregnskapet representerer de underliggende transaksjonene og hendelsene pa en mate som gir et rettvisende
bilde.

Vi kommuniserer med dem sam har overardnet ansvar for styring og kantroll blant annet om det planlagte omfanget
av revisjonen og til hvilken tid revisjonsarbeidet skal utfgres. Vi utveksler ogsd informasjon om forhold av betydning
som vi har avdekket i lgpet av revisjanen, herunder om eventuelle svakheter av betydning i den interne kontrallen.

Uttalelse om andre lovmessige krav

Konklusjon om registrering og dokumentasjon

Basert pé var revisjon av arsregnskapet som beskrevet ovenfor, og kontrollhandlinger vi har funnet ngdvendig i
henhaold til internasjonal standard for attestasjonsoppdrag (ISAE} 3000 «Attestasjonsoppdrag som ikke er revisjon
eller forenklet revisarkontroll av historisk finansiell informasjon», mener vi at ledelsen har oppfylt sin plikt til & sgrge
for ordenitlig og aversiktlig registrering og dokumentasjon av selskapets regnskapsopplysninger i samsvar med lov og
god bokfgringsskikk i Norge.

Oslo, 5. navember 2020
Deloitte AS

Penneo Dokumentnokkel GLPZK-CFAZB-IZ4A5-CEKDH-PVEXD-15VSU

Bjern Prestegard
statsautorisert revisor
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Our date DinfYour date Inquiries to

08.01.2019 08.11.2018 Henning Stokke

800 80 000 Din/Your reference Telephone
Skatteetaten Tax Administration Njal Tyssing 800 80 000

Norway.no

Org.nr Our reference Postal address

974761076 2019/5189213 P.C. Box 9200 Grenland

0134 OSLO

KPMG LAW ADVOKATFIRMA AS
P.O. Box 7000 Majorstuen
0306 OSLO

Permission to prepare the annual accounts and directors' report in
English language

With reference to your letter of 8 November 2018 with respect to the matter above, regarding
CDK Global (Norge) AS, org.no. 930 216 402.

— Based on a total evaluation, the view of The Directorate of Taxes is that the above mentioned company
may state the directors’ report and annual accounts in English language according to the Norwegian
Accounting Act § 3-4 third paragraph. The exemption requires that the information the decision is based on,
does not change significantly.

A copy of this letter must be sent to the Register of Company Accounts in Brenngysund together with the
financial statements. It is incumbent on the company to document by this letter that the permit is granted.

Background
From the application:

The company is formally a Norwegian AS. The company has one owner. The owner is located
abroad. The company is a member of the CDK group located in the US. Ail of the shares are
owned by the foreign company.

Although the company is Norwegian, its footing is heavily international. The main purpose of the
company is the sale and support of [T-solutions fo the vehicle industry. The product development
happens oulside of Norway and the IT-secfor is infernational. Hence, the Norwegian fooling is very
limited.

The owner of CDK needs the annual accounts and Director’s report fo be prepared in English, in
order fo understand the content and efficiently manage the company. The company carries out
infernational business o business activity. The company is unable to identify potential users of the
annual accounts and the director’s rapport who could suffer, if an exemption is granted.
Communication internaily, communication with the owner and communication in the CDK-group is
in English. A Norwegian financial statement have little value and causes unnecessary exira work
for CDK.

The annual report and financial statements are required to be prepared each year in the Norwegian
language only in order to satisfy the requirements of the Norwegian Accounting Act.

Side 1/2

23.08.2022 kI 16:31 Brgnngysundregistrene Side 17 av 18



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 930216402

Permission to make the annual accounts and the directors’ report in Norway in English language
According to the Norwegian Accounting Act § 3-4, third paragraph shall “the directors’ report and annual
accounts ... be in Norwegian. The Ministry can in an individual decision decide that the directors’ report
and/or annual accounts may be in another language”.

Ot. prp. nr. 42 (1997-1998) About Act about annual accounts etc., says the following about the purpose of
the Accounting Act, refer section 1.1:

“The aim of the Government with respect to the Accounting Act is that it shall contribute towards
providing informative accounts for different users of accounts. The users of accounts include
investors and creditors which provide capital for the companies. Other groups inciude those who
have an inferest in knowing how the companies are operated, for example employees and the local
community. The information to the capital market is an important basis for the correct pricing of
financial insfruments. The correct pricing of stocks is an important factor in securing the best
possible allocation of resources in the economy. High quality accounts will also make it more
difficult for market participants to oblain speculative gains as a resuif of non-publicly available
information.”

Hence, one of the main aims of the Accounting Act is to contribute to “informative accounts for different
users of accounts”. The users of the accounts will include investors, creditors, employees and the |local
community.

Hence, it is the view of the Ministry that it is crucial that the question of dispensation from the general rule
that the annual accounts and/or directors’ report should be prepared in Norwegian, not in any significant
way deviate from the consideration of users of the accounts.

As mentioned above it is particularly the consideration of the users of the account information, which has to
be taken into consideration when considering the application for permission. In this assessment, the
Directorate of Taxes has emphasized that the company is wholly owned by an intenational Parent
Company. Further, the company is part of a global Group, where the Group working language is English.
All parties in this trade of business uses and masters the English language.

Please state “our reference” (see above) in all written communication with The Norwegian Tax Authorities.

Best regards

Inger Helene Iversen
Senior adviser
Legal department
The Directorate of Taxes
Henning Stokke

This document is electronicaily approved and thus does not have any hand written signatures.
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