== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

929 252 195
Aksjeselskap

AMOGY NORWAY AS
Strandkaien 28

4005 STAVANGER

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens alminnelige regler

Christian Wilhelm Berg
30.06.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 06.08.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Revenue 438 967

Other income 168

Sum inntekter 439 135

K ostnader

Employee benefits expense 1 9737135 653471
Depreciation and amortisation expenses 47 300 3000
Other expenses 57 837 282 1065 342
Sum kostnader 67 621 717 1721812
Driftsresultat -67 182 582 -1721812
Finansinntekter og finanskostnader

Other financial income 1055

Sum finansinntekter 1055

Annen rentekostnad 584 6 368
Other financial expenses 3383

Sum finanskostnader 3967 6 368
Netto finans -2912 -6 368
Ordineert resultat far skattekostnad -67 185 494 -1728 180
Income tax expense 2 -14732 384 -379 511
Ordineert resultat etter skattekostnad -52 453 110 -1 348 669
Arsresultat -52 453 110 -1 348 669
Arsresultat etter minoritetsinter esser -52 453 110 -1 348 669
Totalresultat -52 453 110 -1 348 669
Overfaringer og disponeringer

Udekket tap 3 -52 453 110 -1 348 669
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EE- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 929252195

Resultatregnskap

Belgp i: NOK Note 2023 2022
Sum overfaringer og disponeringer -52 453 110 -1 348 669
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 2 15111895 379511
Sum immaterielle eilendeler 15111 895 379511

Varigedriftsmidler

Equipment and other movables 295 399 135509
Sum varige driftsmidler 295 399 135509
Sum anleggsmidler 15407 294 515 020
Omlgpsmidler

Varer

Fordringer

Accounts receivables 23709

Other short-term receivables 1445 559 1573
Sum fordringer 1469 268 1573

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 11761433 891 657
Sum bankinnskudd, kontanter og lignende 11761433 891 657
Sum omlgpsmidler 13230 700 893 230
SUM EIENDELER 28 637 995 1408 250

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 3 30 000 30 000
Sum innskutt egenkapital 30 000 30 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

Balanse

Belgp i: NOK Note 2023 2022
Opptjent egenkapital

Udekket tap 3 53807 349 1354 239
Sum opptjent egenkapital -53 807 349 -1 354 239
Sum egenkapital 4 -53 777 349 -1324 239
Gjed

Langsiktig gjeld

Utsatt skatt 2

Annen langsiktig gjeld

Langsiktig konserngjeld 5 69 376 037 2028 907
Sum annen langsiktig gjeld 69 376 037 2028 907
Sum langsiktig gjeld 69 376 037 2028 907
Kortsiktig gjeld

Leverandergjeld 6 049 152 428 955
Tax payable 2

Public duties payable 845 504 206 168
Other current liabilities 6 144 651 68 460
Sum kortsiktig gjeld 13039 307 703583
Sum gjeld 82 415 344 2732490
SUM EGENKAPITAL OG GJELD 28 637 995 1408 250
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Selskapet har besluttet at Arsregnskapet
ikke skal revideres:

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide drsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2024 582976

929 252 195
Aksjeselskap
AMOGY NORWAY AS
Nordbegata 4
4006 STAVANGER

01.01.2023 - 31.12.2023

Nei

Ja

Regnskapslovens alminnelige regler

organ
Christian Wilhelm Berg
30.06.2024

Ar 2023: Arsregnskap er elektrenisk innlevert.

Ar 2022:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 02.07.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

06.08.2025 kI 00:56

Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

Organisasjonznr: 929 252 195
AMOGY NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Revenue 438 967

Other income 168

Sum inntekter 439 135

Kostnader

Employvee benefits expense 1 9 737 135 653 471
Depreciation and

amortisation expenses 47 300 3 000
Other expenses 57 837 282 1 065 342
Sum kostnader 67 621 717 1 721 812
Driftsresultat -67 182 582 -1 721 812
Finansinntekter og

finanskostnader

Other financial income 1 055

Sum finansinntekter 1 055

Annen rentekostnad 584 6 368
Other financial expenses 3 383

Sum finanskosztnader 3 967 6 368
Netto finans -2 912 -6 368

Ordinzrt resultat feor

skattekostnad -67 185 494 -1 728 180
Income tax expense 2 -14 732 384 -3792 511
Ordinsrt resultat etter

skattekostnad -52 453 110 -1 348 669
Arsresultat -52 453 110 -1 348 669

Arsresultat etter

minoritetsinteresser -52 453 110 -1 348 669

Totalresultat -52 453 110 -1 348 669

Overferinger og

disponeringer

Udekket tap 3 -52 453 110 -1 348 669

Sum overferinger og

disponeringer -52 453 110 -1 348 669
Utskriftedato 02.07.2024 Organisasjonsny 929 252 195 Side 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

Organisasjonznr: 929 252 195
AMOGY NORWAY AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 2 15 111 895 379 511
Sum immaterielle eiendeler 15 111 895 379 511

Varige driftasmidler
Equipment and other

movables 295 399 135 509
Sum varige driftsmidler 295 399 135 509
Sum anleggsmidler 15 407 294 515 020
Omlepsmidler

Varer

Fordringer

Accounts receivables 232 709

Other short-term

receivables 1 445 559 1 573
Sum fordringer 1 469 268 1 573

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 11 761 433 891 657
Sum bankinnskudd,

kontanter og lignende 11 761 433 891 657
Sum omlepsmidler 13 230 700 893 230
SUM EIENDELER 28 637 995 1 408 250

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 3 30 000 30 000
Sum innskutt egenkapital 30 o000 30 000
Oopptjent egenkapital

Udekket tap 3 53 807 349 1 354 23¢9
Sum opptjent egenkapital -53 807 349 -1 354 239
Sum egenkapital 4 =53 777 349 -1 324 239
Gjeld

Langsiktig gjeld

Utskriftedato 02.07.2024 Organisasjonsny 929 252 195 Side 2 av 3
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 929252195

Utsatt skatt 2

Annen langsiktig gjeld

Langsiktig konserngjeld 5 69 376 037 2 028 907

Sum annen langsiktig gjeld 69 376 037 2 028 907

Sum langsiktig gjeld 69 376 037 2 028 907

Kortsiktig gjeld

Leverandergjeld 6 049 152 428 955

Tax payable 2

Public duties payable 845 504 206 168

Other current liabilities 6 144 651 68 460

Sum kortsiktig gjeld 13 039 307 703 583

Sum gjeld 82 415 344 2 732 490

SUM EGENKAPITAL OG GJELD 28 637 995 1 408 250
Utskriftedato 02.07.2024 Organisasjonsny 929 252 195 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

Organisasjonznr: 929 252 195
AMOGY NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

5.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

Annual Report 2023
Amogy Norway AS

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 929 252 195
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

REVENUE STATEMENT ‘

AMOGY NORWAY AS
OPERATING INCOME AND OPERATING EXPENSES Note
Revenue
Other income
Total income
Employee benefits expense 1

Depreciation and amortisation expenses
Other expenses
Total expenses

Operating profit

FINANCIAL INCOME AND EXPENSES
Other financial income

QOther interest expenses

Other financial expenses

Net financial items

Net profit before tax
Income tax expense 2
Net profit or loss

ATTRIBUTABLE TO
Loss brought forward 3
Total

AMOGY NORWAY AS

2023

438 967
168
439 135

9737135
47 300

57 837 282
67 621717

-67 182 582

1055
584
3383
-2912

-67 185 494
-14 732 384

52453110
-52 453110

2022

0
0
0

653471
3 000
1065 342
1721812

-1721812

0
6 368
0
-6 368

-1728 180
-379 511

-1 348 669

1348 669
-1 348 669

SIDE 2

06.08.2025 kI 00:56 Brgnngysundregistrene
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

ASSETS

NON-CURRENT ASSETS

INTANGIBLE ASSETS

Deferred tax assets

Total intangible assets

PROPERTY, PLANT AND EQUIPMENT
Equipment and other movables

Total property, plant and equipment
NON-CURRENT FINANCIAL ASSETS

Total non-current assets

CURRENT ASSETS

DEBTORS

Accounts receivables

Other short-term receivables
Total receivables

Cash and cash equivalents

Total current assets

Total assets

AMOGY NORWAY AS

AMOGY NORWAY AS

Note 2023

2 15111 895
15111895

295 399
295 399

15 407 294

23709
1445559
1469 268

11761433

13 230700

28 637 995

BALANCE SHEET \

2022

379511
379511

135509
135509

515020

0

1573
1573
891657

893 230

1408 250

PAGE 3
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

AMOGY NORWAY AS

EQUITY AND LIABILITIES

EQUITY

PAID-IN CAPITAL
Share capital

Total paid-up equity

RETAINED EARNINGS
Uncovered loss
Total retained earnings

Total equity
LIABILITIES

OTHER NON-CURRENT LIABILITIES
Non-current liabilities to group companies
Total non-current liabilities

CURRENT LIABILITIES
Trade payables

Public duties payable
QOther current liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

Note 2023

3 30 000
30 000

3 -53 807 349
-53 807 349

4 -53 777 349

5 69 376 037
69 376 037

6049152
845 504
6144 651
13 039 307

82415344

28 637 995

Stavanger, 30.06.2024
The board of Amogy Norway AS

Seonghoon Woo
chairman of the board

AMOGY NORWAY AS

BALANCE SHEET \

2022

30 000
30 000

-1354 239
-1354 239

-1324 239

2028907
2 028 907

428 955
206 168

68 460
703 583

2732490

1408 250

Christian Wilhelm Berg
member of the board/General Manager

PAGE 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

TAX

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss carried
forward at the end of the accounting year. Tax-increasing and tax-reducing temporary differences that
reverse or may reverse in the same period are set off and entered net.

CLASSIFICATION AND VALUATION OF FIXED ASSETS

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at acquisition
cost. Property, plant and equipment are entered in the balance sheet and depreciated over the asset’s
economic lifetime. The depreciation period for real property acquired after 2009 is divided into the part
that represents the building and the part that represents fixed technical installations. Property, plant and
equipment are written down 1o a recoverable amount in the case of fall in value which is expected not to
be temporary. The recoverable amount is the higher of the net sale value and value in use. Value in use is
the present value of future cash flows related to the asset. Write-downs are reversed when the basis for
the write-down is no longer present.

CLASSIFICATION AND VALUATION OF CURRENT ASSETS

Current assets and short-term liabilities normally include items that fall due for payment within one year of
the balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the
lower of acquisition cost and fair value.

RECEIVABLES

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.

06.08.2025 kil 00:56 Brgnngysundregistrene Side 14 av 27



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

Note 1 Salary costs and benefits, remuneration to the chief executive, board and auditor

SALARY COSTS

2023 2022
Salaries 7 583 569 560 000
Employment tax 1282779 80530
Pension costs 544 659 0
Other benefits 326128 12941
Total 9737 135 653471
Average number of man-years 5 1
Note 2 Tax
This year's tax expense 2023 2022
Entered tax on ordinary profit/loss:
Payable tax 0 0
Changes in deferred tax -14 732 384 -379 511
Tax expense on ordinary profit/loss -14 732384 -379 511
Taxable income:
Result before tax -67 185 494 -1728180
Permanent differences 220113 3130
Changes in temporary differences -1435415 -24 702
Taxable income -68 400 797 -1749 752
Payable tax in the balance:
Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for 1o be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2023 2022 Difference
Tangible assets 41 001 24702 -16 299
Accounts receivable 1419116 0 -1419116
Total 1460117 24702 -1435 415
Accumulated loss to be brought forward -70150 549 -1749752 68400797
Basis for deferred tax assets -68 690 432 -1725 050 66 965 381
Deferred tax assets (22 %) -15111 895 -379 511 14732 384
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

Note 3 Equity capital
Share capital Share Other paid-in  Other equity Total equity
premium equity capital capital capital
Pr.31.12.2022 30 000 0 0 -1354 239 -1324239
Result of the year -52453 110 -52453 110
Pr31.12.2023 30 000 0 0 -53 807 349 -53 777 349

Note 4 Going concern

The Company has lost share capital, and the board therefore has a duty to act.

Amogy Norway AS is funded by the parent Company Amogy Inc (NY, USA}, and such funding {loan} will
continue until the company generates sufficient cash flows. The company is testing its products and

commercialisation efforts are beginning towards the end of 2024,

Based on the situation and the information that is available at the present time, the board believes that it is

justifiable to base the assumption of continued operation upon termination

of the annual accounts.

Note 5 Inter-company items between companies in the same group

2023 2022
Receivables
Loans to companies in the same group 0 0
Customer receivables within the group 0 0
Other short-term receivables within the group 0 0
Total 0 0
Liabilities
Loans from companies in the same group 69376037 2028 907
Debt to suppliers within the group 0 0
Other short-term liabilities within the group 0 0
Total 69376037 2028 907
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

Annual Report 2023
Amogy Norway AS

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 929 252 195

Detle dokumentet er signert ved hjelp av GelAccepl Digital Signalure Technology.
Fingerprint: 1dfbffd1f585db22ecf@bcYaec8ca2?6c17 1ded0fdaddd8014b18a584c155834¢781c978a01b2dafa2e3b820518fda856b858107ec790821d52cf8db05683¢1
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

REVENUE STATEMENT ‘

AMOGY NORWAY AS
OPERATING INCOME AND OPERATING EXPENSES Note
Revenue
Other income
Total income
Employee benefits expense 1

Depreciation and amortisation expenses
Other expenses
Total expenses

Operating profit

FINANCIAL INCOME AND EXPENSES
Other financial income

QOther interest expenses

Other financial expenses

Net financial items

Net profit before tax
Income tax expense 2
Net profit or loss

ATTRIBUTABLE TO
Loss brought forward 3
Total

AMOGY NORWAY AS

2023

438 967
168
439 135

9737135
47 300

57 837 282
67 621717

-67 182 582

1055
584
3383
-2912

-67 185 494
-14 732 384

52453110
-52 453110

Detle dokumentet er signert ved hjelp av GelAccepl Digital Signalure Technology.
Fingerprint: 1dfbffd1f585db22ecf@bcYaec8ca2?6c17 1ded0fdaddd8014b18a584c155834¢781c978a01b2dafa2e3b820518fda856b858107ec790821d52cf8db05683¢1

2022

0
0
0

653471
3 000
1065 342
1721812

-1721812

0
6 368
0
-6 368

-1728 180
-379 511

-1 348 669

1348 669
-1 348 669

SIDE 2
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

ASSETS

NON-CURRENT ASSETS

INTANGIBLE ASSETS

Deferred tax assets

Total intangible assets

PROPERTY, PLANT AND EQUIPMENT
Equipment and other movables

Total property, plant and equipment
NON-CURRENT FINANCIAL ASSETS

Total non-current assets

CURRENT ASSETS

DEBTORS

Accounts receivables

Other short-term receivables
Total receivables

Cash and cash equivalents

Total current assets

Total assets

AMOGY NORWAY AS

AMOGY NORWAY AS

Note 2023

2 15111 895
15111895

295 399
295 399

15 407 294

23709
1445559
1469 268

11761433

13 230700

28 637 995

Detle dokumentet er signert ved hjelp av GelAccepl Digital Signalure Technology.
Fingerprint: 1dfbffd1f585db22ecf@bcYaec8ca2?6c17 1ded0fdaddd8014b18a584c155834¢781c978a01b2dafa2e3b820518fda856b858107ec790821d52cf8db05683¢1

BALANCE SHEET \

2022

379511
379511

135509
135509

515020

0

1573
1573
891657

893 230

1408 250

PAGE 3
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

AMOGY NORWAY AS

EQUITY AND LIABILITIES

EQUITY

PAID-IN CAPITAL
Share capital

Total paid-up equity

RETAINED EARNINGS
Uncovered loss
Total retained earnings

Total equity
LIABILITIES

OTHER NON-CURRENT LIABILITIES
Non-current liabilities to group companies
Total non-current liabilities

CURRENT LIABILITIES
Trade payables

Public duties payable
QOther current liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

Note 2023

3 30 000
30 000

3 -53 807 349
-53 807 349

4 -53 777 349

5 69 376 037
69 376 037

6049152
845 504
6144 651
13 039 307

82415344

28 637 995

Stavanger, 30.06.2024
The board of Amogy Norway AS

o Gy Al

Seonghoon Woo
chairman of the board

AMOGY NORWAY AS

BALANCE SHEET \

2022

30 000
30 000

-1354 239
-1354 239

-1324 239

2028907
2 028 907

428 955
206 168

68 460
703 583

2732490

1408 250

Christian Wilhelm Berg
member of the board/General Manager

Detle dokumentet er signert ved hjelp av GelAccepl Digital Signalure Technology.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929252195

Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

TAX

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss carried
forward at the end of the accounting year. Tax-increasing and tax-reducing temporary differences that
reverse or may reverse in the same period are set off and entered net.

CLASSIFICATION AND VALUATION OF FIXED ASSETS

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at acquisition
cost. Property, plant and equipment are entered in the balance sheet and depreciated over the asset’s
economic lifetime. The depreciation period for real property acquired after 2009 is divided into the part
that represents the building and the part that represents fixed technical installations. Property, plant and
equipment are written down 1o a recoverable amount in the case of fall in value which is expected not to
be temporary. The recoverable amount is the higher of the net sale value and value in use. Value in use is
the present value of future cash flows related to the asset. Write-downs are reversed when the basis for
the write-down is no longer present.

CLASSIFICATION AND VALUATION OF CURRENT ASSETS

Current assets and short-term liabilities normally include items that fall due for payment within one year of
the balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the
lower of acquisition cost and fair value.

RECEIVABLES

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.
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Note 1 Salary costs and benefits, remuneration to the chief executive, board and auditor

SALARY COSTS

2023 2022
Salaries 7 583 569 560 000
Employment tax 1282779 80530
Pension costs 544 659 0
Other benefits 326128 12941
Total 9737 135 653471
Average number of man-years 5 1
Note 2 Tax
This year's tax expense 2023 2022
Entered tax on ordinary profit/loss:
Payable tax 0 0
Changes in deferred tax -14 732 384 -379 511
Tax expense on ordinary profit/loss -14 732384 -379 511
Taxable income:
Result before tax -67 185 494 -1728180
Permanent differences 220113 3130
Changes in temporary differences -1435415 -24 702
Taxable income -68 400 797 -1749 752
Payable tax in the balance:
Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for 1o be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2023 2022 Difference
Tangible assets 41 001 24702 -16 299
Accounts receivable 1419116 0 -1419116
Total 1460117 24702 -1435 415
Accumulated loss to be brought forward -70150 549 -1749752 68400797
Basis for deferred tax assets -68 690 432 -1725 050 66 965 381
Deferred tax assets (22 %) -15111 895 -379 511 14732 384
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Note 3 Equity capital
Share capital Share Other paid-in  Other equity Total equity
premium equity capital capital capital
Pr.31.12.2022 30 000 0 0 -1354 239 -1324239
Result of the year -52453 110 -52453 110
Pr31.12.2023 30 000 0 0 -53 807 349 -53 777 349

Note 4 Going concern

The Company has lost share capital, and the board therefore has a duty to act.

Amogy Norway AS is funded by the parent Company Amogy Inc (NY, USA}, and such funding {loan} will
continue until the company generates sufficient cash flows. The company is testing its products and
commercialisation efforts are beginning towards the end of 2024,

Based on the situation and the information that is available at the present time, the board believes that it is

justifiable to base the assumption of continued operation upon termination
of the annual accounts.

Note 5 Inter-company items between companies in the same group

2023 2022
Receivables
Loans to companies in the same group 0 0
Customer receivables within the group 0 0
Other short-term receivables within the group 0 0
Total 0 0
Liabilities
Loans from companies in the same group 69376037 2028 907
Debt to suppliers within the group 0 0
Other short-term liabilities within the group 0 0
Total 69376037 2028 907
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Var dato Din/Deres dato Saksbehandler
15.03.2023 01.03.2023 Vibeke Horne
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no ARS539514625 90518192
Org.nr Var referanse Postadresse
974761076 2023/5118426 Postboks 9200 Granland
0134 OSLO

AMOCGY NORWAY AS
Nordbggata 4
4006 STAVANGER

Att. Natalie Bjerke Hansen

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Amogy Norway AS, org.nr. 929 252 195

Vi viser til deres henvendelse mottatt 1. mars 2023 der det sgkes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsheretning pa norsk for Amogy Norway AS.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering Amogy Norway AS dispensasjon fra kravet
til & utarbeide arsregnskap og arsberetning pé norsk, jf. regnskapsloven § 34 tredje ledd. Dispensasjonen
gjelder s& lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn
Amogy Norway AS er eid av et utenlandsk selskap. Selskapet har som formal «A utvikle et energisystem
som bruker ammoniakk som drivstoff og andre drivstoffl@sninger, samt tilhgrende virksomhet.»

Styrets leder er utenlandsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at &rsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pé aksjer er en forutsetning for at ressursbruken i
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samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet er direkte eid
av et utenlandsk selskap. Videre er det vekilagt at selskapet driver virksomhet i bransje der alle sentrale
aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Vibeke Horne

radgiver

Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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