== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
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975 353 346

Aksjeselskap

PHARMAQ FISHTEQ AS
Havnevegen 6

8700 NESNA
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Dagfinn Stremme
22.06.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekter 43887 271 19198 192
Annen driftsinntekt 284 002

Sum inntekter 44171 273 19 198 192
K ostnader

V arekostnad 6 504 819

L gnnskostnad 3 16 484 361 9 656 885
Avskrivning varige driftsmidler 4 5088 138 3867 425
Annen driftskostnad 3 10912 990 6401 958
Sum kostnader 38990 308 19 926 268
Driftsresultat 5180 965 -728 076

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 19 210

Sum finansinntekter 3323 923
Valutagevinst (agio) 1570883 1641
Sum finansinntekter 1593416 2564
Rentekostnad til foretak i samme konsern 222 181 58 151
Annen finanskostnad 44211 5789
Sum finanskostnader 266 392 63 940
Netto finans 1327024 -61 376
Ordinaert resultat far skattekostnad 6 507 989 -789 452
Skattekostnad pa ordinaat resultat 10 1431184 -173 680
Ordineert resultat etter skattekostnad 5076 805 -615 772
Arsresultat 5076 805 -615 772

Overfaringer og disponeringer
Overfaringer annen egenkapital 8 5076 805 -615 772
Sum overferinger og disponeringer 5076 805 -615772
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Resultatregnskap

Belgp i: NOK Note 2020 2019
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Arsregnskap regnskapsaret 2020 for 975353346

Balanse

Belgp i: NOK Note 2020 2019
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Varigedriftsmidler

M askiner 20821 801 18 651 336
Anlegg, maskiner under utferelse 18 034 441

Driftd @sare, inventar, verktay o.l. 332 217 947 966
Sum varige driftsmidler 39188459 19 599 302
Finansielle anleggsmidler

Investering i dattersel skap 5 2680 928 1645 326
Investeringer i aksjer og andeler 1600
Sum finansielle anleggsmidler 2680928 1 646 926
Sum anleggsmidler 41 869 387 21 246 228
Omlgpsmidler

Varer

Sum varer 5732518

Fordringer

Kundefordringer 5453 810 507 064
Andre fordringer 5134 805 4067 600
Sum fordringer 10588 615 4574 664
Bankinnskudd, kontanter og lignende

Sum bankinnskudd, kontanter og lignende 7 826 996
Sum omlgpsmidler 16 321 133 5401 660
SUM EIENDELER 58 190 520 26 647 888
BALANSE - EGENKAPITAL OG GJELD
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Balanse

Belgp i: NOK Note 2020 2019
Egenkapital

Innskutt egenkapital

Aksjekapital 8,9 84 986 84 986
Sum innskutt egenkapital 84 986 84 986

Opptjent egenkapital

Annen egenkapital 8 13838 251 7575 308
Sum opptjent egenkapital 13838 251 7575308
Sum egenkapital 13923 237 7660294
Gjeld

Langsiktig gjeld

Utsatt skatt 10 875 448 901 320
Sum avsetninger for forpliktelser 875 448 901 320

Annen langsiktig gjeld

Sum langsiktig gjeld 875 448 901 320

K ortsiktig gjeld

Leverandergjeld 6 401 529 16 139 447
Betalbar skatt 10 1601 961

Skyldige offentlige avgifter 792 352 441 979
Annen kortsiktig gjeld 6 40 595 993 1504 848
Sum kortsiktig gjeld 43391 835 18 086 274
Sum gjeld 44 267 283 18987594
SUM EGENKAPITAL OG GJELD 58 190 520 26 647 888
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Grunnlag for avgivelse

2021 731376

975 353 346
Aksjeselskap
PHARMAQ FISHTEQ AS
Havnevegen 6

8700 NESNA

01.01.2020 - 31.12.2020
Ja

Nei

Ja

Regnskapslovens alminnelige regler

organ
Dagfinn Stremme
22.06.2021

Ar 2020: Arsregnskap er elektronisk innlevert.

Ar 2019:

Det er ikke krav til at arsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 22.09.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 975 353 346
PHARMAQ FISHTEQ AS

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekter 43 887 271 19 198 192
Annen driftsinntekt 284 002

Sum inntekter 44 171 273 19 198 192
Kostnader

Varekostnad 6 504 819

Lennskostnad 3 16 484 361 9 656 885
Avskrivning varige

driftemidler 4 5 088 138 3 867 425
Annen driftskostnad 3 10 912 990 6 401 958
Sum kostnader 38 990 308 19 926 268
Driftsresultat 5 180 965 -728 076
Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 19 210

Sum finansinntekter 3 323 923
Valutagevinst (agio) 1 570 883 1 641
Sum finansinntekter 1 593 416 2 564
Rentekostnad til foretak

i samme konsern 222 181 58 151
Annen finanskostnad 44 211 5 789
Sum finanskostnader 266 392 63 940
Netto finans 1 327 024 -61 376
Ordinzrt resultat fer

skattekostnad 6 507 989 -789 452
Skattekostnad pad ordinart

resultat 10 1 431 184 -173 680
Ordinzrt resultat etter

skattekostnad 5 076 805 -61l5 772
Arsresultat 5 076 805 -6l5 772
Ooverferinger og

disponeringer

Overferinger annen

egenkapital 8 5 076 805 -615 772
Sum overferinger og

disponeringer 5 076 805 -615 772

Utskriftsdato 22.09.2021

Organisasjonsny 975 353 346
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Organisasjonznr: 975 353 346
PHARMAQ FISHTEQ AS

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varige driftsmidler

Maskiner 4 20 821 801 18 651 336
Anlegg, maskiner under

utferelse 4 18 034 441

Driftslesere, inventar,

verktey o.l. 4 332 217 947 966
Sum varige driftsmidler 39 188 459 19 599 302
Finansielle anleggzmidler

Investering i datterselskap 5 2 680 928 1 645 326
Investeringer i aksjer og

andeler 1 600
Sum finansielle

anleggsmidler 2 680 928 1 646 9286
Sum anleggsmidler 41 869 387 21 246 228
Omlepsmidler

Varer

Sum varer 5 732 518

Fordringer

Kundefordringer 6 5 453 810 507 064
Andre fordringer & 5 134 805 4 067 600
Sum fordringer 10 588 615 4 574 664

Bankinnskudd, kontanter
og lignende
Sum bankinnskudd,

kontanter og lignende 7 826 996
Sun omlepsmidler 16 321 133 5 401 660
SUM EIENDELER 58 190 520 26 647 888

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital g, 9 84 986 84 986
Sum innskutt egenkapital 84 086 84 986

Oopptjent egenkapital

Utskriftedato 22.09.2021 Organisasjonsny 975 353 346 Side 2 av 3
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Annen egenkapital 8 13 838 251 7 575 308

Sum opptjent egenkapital 13 838 251 7 575 308

Sum egenkapital 13 923 237 7 660 294

Gjeld

Langsiktig gjeld

Utsatt skatt 10 875 448 901 320

Sum avsetninger for

forpliktelser 875 448 901 320

Annen langsiktig gjeld

Sum langsiktig gjeld 875 448 901 320

Kortsiktig gjeld

Leverandergjeld 6 401 529 16 139 447

Betalbar skatt 10 1 601 9261

Skyldige offentlige

avgifter 792 352 441 979

Annen kortsiktig gjeld 6 40 595 993 1 504 848

Sum kortsiktig gjeld 43 391 835 18 086 274

sum gjeld 44 267 283 18 987 594

SUM EGENKAPITAL OG GJELD 58 190 520 26 647 888
Utskriftedato 22.09.2021 Organisasjonsny 975 353 346 Side 3 av 3
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Organisasjonznr: 975 353 346
PHARMAQ FISHTEQ AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
9

Antall aksjer og akszjeeiere

Akzjeklacse Ant. aksjer Palydende Bokfert verdi
Ordinary shares 1000.00 84.99 84986.00
Aksjeeiere - fritekst Antall Eierandel Aksjeklasse
Pharmaq AS 1000.00 100.00% Ordinary
shares
Sum Sum antall Sum ejerandel
1000.00 100.00%

The entity is included in the group accounts for the ultimate
parent, Zoetis Inc. The ultimate parent's address is: Zoetis Inc.
100 Campus Dr. Florham Park, NJ 07932 United States The
consolidated accounts can be obtained from www.zoetis.com.

Nete
3

Lenn og ytelser

Lenn Arvets Fiordrets
14820132.00 8621786.00

Arbeidsgiveravgift Arets Fiordrets
941323.00 604663.00
Pengjonskosthader Arvets Fijordrets
354776.00 262372.00
Andre yvtelser Arvets Fiordrets
368130.00 168064.00
Sum legnnskostnader Arvets Fiordrets

16484361.00 9656885.00

The entity is required to comply with the Act on compulsory
occcupational pensions (the OTP Act) and has established a pension
scheme which meets the requirements of the law.
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The general manager is employed by the parent entity, Pharmag AS.
Pharmag AS charges the entity a management fee for the general
manager's services. The management fee expensed in 2020 was kr. 2
646 268. The entity has not paid any other remuneration to the
general manager or the board of directors during the year. There
are no loans/securities issued to the general manager or board of
directors.

Nete

Ytelser til revisjon

Revisjon Arvets Fijordrets
174826.00 57500.00
Sum godtgijerelse til revisoxr Arets Fiordrets
174826.00 57500.00
Necte

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00

24.07.2022 kl 04:03 Brgnngysundregistrene
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KPMG AS Telephone +47 45 40 40 63
Vangsvegen 73 Fax
2317 Hamar

1 Internet www.kpmg.no

Enterprise 935 174 827 MVA

To the General Meeting of Pharmaq Fishteq AS

Independent auditor’s report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Pharmaq Fishteq AS showing a profit of NOK 5 076 805. The
financial statements comprise the balance sheet as at 31 December 2020, the income statement for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and regulations
and give a true and fair view of the financial position of the Company as at 31 December 2020, and its
financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis tor Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Audifor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company as required by laws and regulations, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for cur opinion.

Responsibilities of the Beard of Directors and the Managing Director for the Financial Statements

The Board of Directers and the Managing Director (management) are responsible for the preparation in
accordance with law and regulations, including a true and fair view of the financial statements in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway,
and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Penneo Dokumentnokkel: S6G71-XSVIK-8CAO4-U24BP-WSZUV-NP154

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with laws, regulations, and auditing standards and practices generally accepted in
Norway, including ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reascnably be
expected to influence the econcmic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. We design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for cur cpinion. The risk of not detecting

Offices in:

KPMG A3, a Nonwegian limited liability company and member fim of the KPMG network of independent member fimms affiliated QOslo Elverum Mo i Rana Stord

with KPMG International Coaperative ("KPMG International”™), a Swiss antity Alta Finnsnas Molde Straume
Arendal Hamar Skien Tromse

Slalsautoriserte revisorer - madlemmer av Den norska Ravisorforening Bergen Haugesund Sandefjord Trondhaim

Boda Knarvik Sandnessjsen Tynset
Drammen Kristiansand ~ Stavanger Alesund
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m Pharmaq Fishteg AS

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional cmissions, misrepresentations, or the override of internal
control.

+ obtain an understanding of internal centrol relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclesures made by management.

* conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify cur opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal contrel that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control precedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (/SAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial Information, it is our
opinion that management has fulfiled its duty to produce a proper and clearly set out registraticn and
documentation of the Company’s accounting information in accordance with the law and bookkeeping
standards and practices generally accepted in Norway.

Penneo Dokumentnokkel: S6G71-XSVIK-8CAO4-U24BP-WSZUV-NP154

Hamar, 30 August 2021
KPMG AS

Thore Kleppen
State Authorised Public Accountant
(This document is signed electrenically)
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Var dato Din/Deres dato Saksbehandler
05.05.2021 Robin Ingebrigtsen
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no 99778267
Org.nr Var referanse Postadresse
974761076 2021/5656099 Postboks 9200 Granland
0134 OSLO

PHARMAQ FISHTEQ AS
Havnevegen 6
8700 NESNA

Dispensasjon fra kravet om a utarbeide arsregnskap og arsberetning
pa norsk

Vi viser til selskapet PHARMAQ Fishteq AS {org.nr. 975 353 346) spknad om dispensasjon fra kravetom &
utarbeide arsregnskap og arsberetning pa norsk.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering selskapet dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige opplysninger
som vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden siteres:

For selskapet PHARMAQ Fishteq AS, org. nr. 975 353 346, sgker vi om tillatelse til &
utarbeide arsregnskap og arsberetning pa Engelsk.

PHARMAQ Fishteq AS er eid av det amerikanske konsemet Zoelis Inc og har blant annet
regnskapsfarer i Polen og Costa Rica gjennom Zoelis Financial Shared Service Center. A
kunne utarbeide arsregnskap og arsberetning pa Engelsk, vil derfor kunne forenkle en rekke

interne prosesser for konsemets funksjoner og eiere.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... veere pa norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan veere pa
ef annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Side 1/2
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Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.

Det fremgéar saledes at et av hovedformélene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte, kunder og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | dette tilfellet er det opplyst at selskapets eiere er engelskspraklige og vil ikke ha
mulighet for & forsta arsregnskap og arsberetning pa norsk. | tillegg er det opplyst at selskapets interne
rutiner og prosesser vil bli enklere med engelsk sprak. Skattekontoret finner at disse forholdene samlet
tilsier at dispensasjon fra kravet om & utarbeide &rsregnskap og &rsberetning pa norsk kan gis.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Magrit Kilen Stoebner
underdirekigr
Innsats, storbedrift

Skatteetaten
Robin Ingebrigtsen

Dokumentel er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 975353346

Pharmag Fishteq AS (formerly Pharmaq Settvac AS)
Org.num: 975 353 346

Income statement

Note 2020 2019

Revenue

Sales revenue 43 887 271 19198 192

Other operating income 284 002 0

Total revenue 44171 273 19 198 192

Operating expenses

Cost of goods sold 6 504 819 0

Payroll expenses 3 16 484 361 9 656 885

Depreciation 4 5088 138 3 867 425

Other operating expenses 3 10912 990 6 401 958

Total operating expenses 38990 308 19926 268 .
E
by

Operating result 5180 965 -728 076 g

Financial income and expenses é

Interest income from group companies 19 210 0 ;

Other financial income 3323 923 %

Net currency gain/(loss) 1570883 1641 E

Interest expense to group companies 222181 58151 E
L

Other financial expenses 44 211 5789 §

Net financial items 1327024 -61 376 %
3
]

Ordinary result before tax 6 507 989 -789 452 é
3
)

Tax on ordinary result 10 1431184 -173 680 2
=
&

Net profit/(loss) for the year 5076 805 -615 772

Allocated as follows

Transferred to/(from} other equity 8 5076 805 -615 772
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 975353346

Pharmag Fishteq AS (formerly Pharmaq Settvac AS)
Org.num: 975 353 346

Balance sheet as of December 31

Note 2020 2019

Fixed assets

Tangible assets

Machinery and plant 4 20821 801 18 651 336

Fixtures and fittings, tools, office machinery etc. 4 332217 947 966

Construction in progress 4 18 034 441 0

Total tangible assets 39188 459 19 599 302

Financial assets

Investments in subsidiaries 5 2 680928 1645 326

Investments in shares 0 1600 .
oy

Total financial assets 2 680928 1646926 E
§

Total fixed assets 41 869 387 21246 228 2
2
=

Current assets N
g
2

Inventories 5732518 0 E
=
iy

Receivables §

Trade receivables 6 5453 810 507 064 £
-

Other receivables 6 5134 805 4 067 600 §

Total current receivables 10588 615 4 574 664 é
=
3

Cash and cash equivalents 7 0 826 996 2
=
&

Total current assets 16321133 5401 660

Total assets 58 190 520 26 647 888
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 975353346

Pharmag Fishteq AS (formerly Pharmaq Settvac AS)
Org.num: 975 353 346

Balance sheet as of December 31

Note 2020 2019
Equity
Paid-in capital
Share capital 8,9 84 986 84 986
Total paid-in capital 84 986 84 986
Retained earnings
Other equity 8 13838 251 7 575 308
Total retained earnings 13 838 251 7 575 308
Total equity 13923 237 7 660 294 .
S
=
R &
Liabilities N
=
3
Provisions §
[
Deferred tax liability 10 875 448 901 320 g
Total provisions 875448 901 320 %
=
m
Current liabilities ?
Trade creditors 6 401 529 16 139 447 §
Tax payable 10 1601 961 0 5
-
Public duties payable 792 352 441979 §
Other short-term liabilities 6 40595 993 1504 848 é
Total current liabilities 43 391 835 18 086 274 %
3
Total liabilities 44267 283 18 987 594 §
Total equity and liabilities 58190520 26 647 888

31 December 2020
Oslo/Nesna, 22 June 2021

Morten Kristoffer Nordstad Svein Alexandersen Knut-Egil Lekling
Chairman of the board Board member Board member
Sissel Hansen Dagfinn Stremme
Board member General manager
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 975353346

Pharmag Fishteq AS (formerly Pharmaq Settvac AS)
Org.num: 975 353 346

Notes to the accounts for 2020
Note - 1 Accounting Principles

The annual report is prepared according to the Norwegian Accounting Act 1998 and generally accepted
accounting principles for small companies.

The entity is a parent entity in a group. In accordance with the Accounting Act §3-7, the entity does not
prepare consolidated accounts. The entity's parent, Pharmaq AS, has been granted an exemption from
preparing consolidated accounts. Consolidated accounts are prepared by the ultimate parent, Zoetis Inc.,
which is located in the United States.

Sales revenue

Sales revenues are recognized at the time of delivery. Revenue from services are recognized at execution.
The share of sales revenue associated with future services are recorded in the balance sheet as deferred
sales revenue, and are recognized at the time of execution.

Balance sheet classification
Net current assets comprise creditors due within one year, and entries related to goods circulation. Other
entries are classified as fixed assets and/or long term creditors.

Current assets are valued at the lower of acquisition cost and fair value. Short term creditors are recognized
at nominal value.

Fixed assets are valued by the cost of acquisition, in the case of non incidental reduction in value the asset
will be written down to the fair value amount. Long term creditors are recognized at nominal value.

Trade and other receivables

Trade receivables and other current receivables are recorded in the balance sheet at nominal value less
provisions for doubtful debts. Provisions for doubtful debts are calculated on the basis of individual
assessments.

Inventories

Inventories are valued at the lower of cost or market value. Cost is estimated using the FIFO method.
Finished goods and work in progress are valued at full production cost. Write-downs are carried out for
foreseeable obsolescence.

Penneo Dokumentnokkel OWYIF-FW3TV-WLP4E-TTNVI-MUCZQ-VZA3X

Property, plant and equipment

Property, plant and equipment is capitalized and depreciated over the estimated useful economic life. Direct
maintenance costs are expensed as incurred, whereas improvements and upgrading are assigned to the
acquisition cost and depreciated along with the asset. If carrying value of a non current asset exceeds the
estimated recoverable amount, the asset is written down to the recoverable amount. The recoverable
amount is the greater of the net selling price and value in use. In assessing value in use, the esimated future
cash flows are discounted to their present value.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 975353346

Pharmag Fishteq AS (formerly Pharmaq Settvac AS)
Org.num: 975 353 346

Notes to the accounts for 2020

Investments in subsidiaries
Investments in subsidiaries are valued by the cost method in the company accounts.

Foreign currency translation
Foreign currency transactions are booked using the exchange rates at the time of the transaction. Account
balances in foreign currency are translated using the year end exchange rate.

Income tax

Tax expenses in the profit and loss account comprise both tax payable for the accounting period and
changes in deferred tax. Deferred tax is calculated at 22 percent on the basis of existing temporary
differences between accounting profit and taxable profit together with tax deductible deficits at the year
end. Temporary differences both positive and negative, are balance out within the same period. Deferred
tax assets are recorded in the balance sheet to the extent it is more likely than not that the tax assets will be
utilized.

Note 2 - Merger

In order to simplify the group structure, the entity has merged with its wholly owned subsidiary as of
01.01.2020. Subsequent to the merger, the entity changed its name to the name of the subsidiary. The
name of the subsidiary was Pharmaq Fishteq AS.

For accounting purposes, the merger is implemented following the rules for company continuity. The
existing book values of the transferred assets, rights and obligations are assumed by the entity, effective
from the implementation of the merger.

The merger is implemented with continuity of tax values. The existing tax values of the transferred assets,
rights and obligations are assumed by the entity, effective from the implementation of the merger.

By the merger effective date, 27.08.2020, the entity acquired the subsidiary's assets, rights and obligations
as a whole without settlement, and the subsidiary was dissolved.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 975353346

Pharmag Fishteq AS (formerly Pharmaq Settvac AS)

Org.num: 975 353 346

Notes to the accounts for 2020

Note 3 - Payroll expenses, number of employees, remuneration, loans to employees and auditor's fee

Payroll expenses

Salaries

Payroll tax
Pension costs
QOther payments
Total

Average number of full-time equivalents

2020 2019
14820132 8621786
941 323 604 663
354776 262 372
368 130 168 064
16 484 361 9 656 885
23 15

The entity is required to comply with the Act on compulsory occupational pensions (the OTP Act) and has

established a pension scheme which meets the requirements of the law.

Management remuneration

The general manager is employed by the parent entity, Pharmaq AS. Pharmagq AS charges the entity a
management fee for the general manager's services. The management fee expensed in 2020 was kr. 2 646

268.

The entity has not paid any other remuneration to the general manager or the board of directors during the
year. There are no loans/securities issued to the general manager or board of directors.
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Auditor fee has been divided as follows 2020
Audit fee 174 826
VAT is not included in the audit fee amounts.
Note 4 - Tangible assets

Machinery and Fixtures and fittings, Construction in Total

plant etc tools, etc. progress

Acquisition cost 01.01. 33448075 3 053 667 o} 36501742
Merger 1662585 298 993 14178 690 16 140 268
Purchased tangibles 5897 864 0 3855752 9753616
Disposals -32 840 -1609 903 0 -1642 743
Acquisition cost 31.12. 40975684 1742 757 18 034 442 60752 883
Acc.depreciation 31.12. -20153 883 -1410539 0 -21564 422
Net carrying amountat 31.12. 20821801 332 218 18 034 442 39 188 461
Depreciation for the year 4852228 235910 o] 5088 138
Useful economic life 5-10 years 3-5 years
Amortization plan Straight-line Straight-line
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Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 975353346

Pharmag Fishteq AS (formerly Pharmaq Settvac AS)
Org.num: 975 353 346

Notes to the accounts for 2020

Note 5 - Investment in subsidiaries

Share Net profit Equity Book value
Company Location owners 2019 31.12.19 31.12
Zoetis Sweden AB Stockhalm 100 % "] 100 982 2 680 928
Net profit and equity for the subsidiary are from 2019, as 2020 numbers are not yet available.
Note 6 - Intercompany balances
Receivables 2020 2019
Accounts receivables 3417270 0 x
Other receivables 4752783 1540 046 N
Total 8 170 053 1540 046 g
:
Payables 2020 2019 =
L#
Trade creditors 0 16 105 824 g
Cash pool 30667 959 0 e
Other short term payables 4 682 835 0 ?
Total 35350794 16 105 824 %
%
]
Note 7 - Bank deposit é
2
The company has a tax guarantee with BNP Paribas S.A. Norway Branch of NOK 1 000 000. é
Note 8 - Owners equity
Share Other Total
capital equity
Owners equity 01.01. 84 986 7575308 7 660294
Profit for the year 0 5076805 5076 805
Merger 0 1186138 1186138
Owners equity 31.12. 84986 13838251 13923237
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 975353346

Pharmag Fishteq AS (formerly Pharmaq Settvac AS)
Org.num: 975 353 346

Notes to the accounts for 2020
Note 9 - Share capital and shareholder information

Share capital:

Number of
shares Face value Book value
Ordinary shares 1000 84,986 84 986
Shareholders per 31.12:
Ordinary Ownership Voting
shares share rights
Pharmaq AS 1000 100 % 100 %

The entity is included in the group accounts for the ultimate parent, Zoetis Inc. The ultimate parent's
address is:

Zoetis Inc.

100 Campus Dr.
Florham Park, NJ 07932
United States

The consolidated accounts can be obtained from www.zoetis.com.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 975353346

Pharmag Fishteq AS (formerly Pharmaq Settvac AS)
Org.num: 975 353 346

Notes to the accounts for 2020

Note 10 - Income taxes

Income tax expenses 2020 2019

Tax payable 1601 961 0

Tax effect group contribution 0 -182 967

Change in deferred tax -170 777 9 287

Total income tax expense 1431184 -173 680

Tax base estimation 2020 2019

Ordinary result before tax 6 507 989 -789 452

Permanent differences -2611 0 .

Change in temporary differences 776268 -42 217 %

Taxable income before group contribution 7 281 646 -831 669 Ey

Group contribution received 0 831 669 é

Tax base 7 281 646 0 §

Tax payable (22%) of this year's tax base 1601962 0 E
&
o,
£

Temporary differences outlined 2020 2019 =
=

Fixed assets 4176 200 4 096 912 §

Receivables -108 020 0 2

Gains and losses 78283 0 £

Accounting accruals -167 155 0 %

Sum temporary differences 3979308 4 096 912 §
=3
E

Deferred income tax liability (22%} 875 448 901 321 %
=

Effective tax rate 2020

Expected income taxes, statutory tax rate 22% 1431758

Permanent differences (22%)} -574

Income tax expense 1431184

Effective tax rate *} 22%

*) Total income tax expense divided by pre-tax income

The entity has been part of a merger in 2020 and beginning tax values have been transferred from the
subsidiary using the continuity method for tax purposes. The beginning balance in this note does not include
the transferred values. Thus, change in deferred tax in the tax expense is different from calculated change in
deferred tax in this note.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 975353346

Pharmag Fishteq AS (formerly Pharmaq Settvac AS)
Org.num: 975 353 346

Notes to the accounts for 2020
Note 11 - Covid-19

The Financial situation of Pharmagq Fishteq AS, its prospects and prerequisites for continued operations seem
to have moderate to low impact from Covid-19. Travel restrictions have to some extent limited delivery of
machines and related services like installation, support etc. to customers abroad. The company is however
adapting to the situation and is exploring the usage of virtual training and support. The global freight
situation from Covid-19 is also somewhat limiting supply of parts and raw materials for production.

On a general basis, the company has taken operational actions on mitigating risks of infections, and the
company has so far, no material events that have affected the business operations.
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