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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 896449052

Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 6 496 799 9929 395
Other income 253333

Sum inntekter 6 750 133 9929 395
K ostnader

Raw materials and consumables used 3793426 3190 239
Employee benefits expense 1 4911 883 3039 309
Depreciation and amortisation expenses 2 11737 145 6 167 256
Other expenses 13144 295 10120910
Sum kostnader 33586 749 22517715
Driftsresultat -26 836 616 -12 588 320

Finansinntekter og finanskostnader

Annen renteinntekt 3193 18 546
Other financial income 324 196 1 059 689
Sum finansinntekter 327 389 1078 235
Annen rentekostnad 1559 036 1 609 406
Other financial expenses 759 244 2537033
Sum finanskostnader 2318 281 4 146 439
Netto finans -1990 891 -3068 204
Ordineert resultat far skattekostnad -28 827 508 -15 656 523
Income tax expense 3

Ordinaert resultat etter skattekostnad -28 827 508 -15 656 523
Arsresultat 4 -28 827 508 -15 656 523
Arsresultat etter minoritetsinter esser -28 827 508 -15 656 523
Totalresultat -28 827 508 -15 656 523
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== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 896449052

Resultatregnskap

Belgp i: NOK Note 2021 2020
Overfaringer og disponeringer

Udekket tap -28 827 508 -15 656 523
Sum overfaringer og disponeringer -28 827 508 -15 656 523
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Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Research and devel opment 2 53543194 64 275 809
Utsatt skattefordel 3

Sum immaterielle eiendeler 2 53543194 64 275 809

Varigedriftsmidler

Buildings and land 2
Machinery and equipment 2
Ships 2
Equipment and other movables 2,5 561 022 565 552
Sum varige driftsmidler 2,5 561 022 565 552

Finansielle anleggsmidler

Investering i datterselskap 6,7 4 600 026 4 600 026
Investering i annet foretak i samme konsern 7

Lan til foretak i samme konsern 7

Investeringer i tilknyttet selskap 7

Lan til tilknyttet selskap og felles kontrollert virksomhet 7

Other long-term receivables 8

Sum finansielle anleggsmidler 4 600 026 4 600 026
Sum anleggsmidler 58 704 242 69 441 387
Omlgpsmidler

Varer

Sum varer 5 708 904 1151617
Fordringer

Accounts receivables 5 702 465 479 945
Other short-term receivables 352 136 172 881
Sum fordringer 8 1054 601 652 825
Bankinnskudd, kontanter og lignende

Cash and cash eguivalents 9 268 600 402 851
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 896449052

Balanse

Belgp i: NOK Note 2021 2020
Sum bankinnskudd, kontanter og lignende 268 600 402 851
Sum omlgpsmidler 2032 105 2207 293
SUM EIENDELER 60 736 347 71 648 680

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 10 1861129 1457 194
Beholdning av egne aksjer 10 -7200 -7200
Ikke registrert kapitalforhayelse 2 400 000 1786 625
Annen innskutt egenkapital 15 926 632 30 099 009
Sum innskutt egenkapital 20 180561 33335628

Result brought forward (aut)

Sum egenkapital 4 20 180561 33335628
Gjed

Langsiktig gjeld

Utsatt skatt 3

Other provisions 1474519 1821523
Sum avsetninger for forpliktelser 1474519 1821523
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 8 2000
Langsiktig konserngjeld

Sum annen langsiktig gjeld 2000
Sum langsiktig gjeld 1474519 1823523

Kortsiktig gjeld

Liabilitiesto financial institutions 5 16 718 783 16528 771
Leverandergjeld 7 3252127 4379 627
Tax payable

Public duties payable 251 930 240 252
Kortsiktig konserngjeld 7 14 589 813 14 519 582
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== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 896449052

Balanse

Belgp i: NOK Note 2021 2020
Other current liabilities 11 4 268 615 821 296
Sum kortsiktig gjeld 39 081 267 36 489 529
Sum gjeld 40 555 786 38 313 052
SUM EGENKAPITAL OG GJELD 60 736 347 71 648 680

POSTER UTENOM BALANSEN
Garantistillelser
Pantstillel ser
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummer : 2022 794038
Enheten

Organisasjonsnummer : 896 449 052
Organisasjonsform: Aksjeselskap
Foretaksnavn: BIIM ULTRASOUND AS
Forretningsadresse: Frydenlundgata 2

8516 NARVIK

Regnskapsar

Arsregnskapets periode: 01.01.2021 - 31.12.2021

Konsern

Morselskap i konsern: Ja

Konsernregnskap lagt wved: Nei

Regnskapsregler

Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Per Arne Nygard
Dato for fastsettelse av Arsregnskapet: 30.06.2022

Grunnlag for avgivelse
Ar 2021: Arsregnskap er elektronisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert arsregnskap fra 2021.

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 06.08.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 896449052

Organisasjonznr: 896 449 052

BITM ULTRASOUND AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 6 496 799 9 929 395
Other income 253 333

Sum inntekter 6 750 133 9 929 395
Kostnader

Raw materials and

consumables used 3 793 426 3 190 239
Employee benefits expense 1 4 911 883 3 039 309
Depreciation and

amortisation expenses 2 11 737 145 6 167 256
Other expenses 13 144 295 10 120 210
Sum kostnader 33 586 749 22 517 715
Driftsresultat -26 836 616 -12 588 320
Finansinntekter og

finanskostnader

Annen renteinntekt 3 193 18 546
Other financial income 324 196 1 059 689
Sum finansinntekter 327 389 1 078 235
Annen rentekostnad 1 559 036 1 609 406
Other financial expenses 759 244 2 537 033
Sum finanskosztnader 2 318 281 4 146 439
Netto finans -1 950 891 -3 068 204
Ordinsrt resultat fer

skattekostnad -28 827 508 -15 656 523
Income tax expense 3

Ordinsrt resultat etter

skattekostnad -28 827 508 -15 656 523
Arsresultat 4 -28 827 508 -15 656 523
Arsresultat etter

minoritetsinteresser -28 827 508 -15 656 523
Totalresultat -28 827 508 -15 656 523
Overferinger og

disponeringer

Udekket tap -28 827 508 -15 656 523
Sum overferinger og

disponeringer -28 827 508 -15 656 523

Utskriftsdato 06.08.2022

Organisasjonsny 896 449 052

8ide 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 896449052

Organisasjonznr: 896 449 052
BITM ULTRASOUND AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Research and development 2 53 543 194 64 275 809
Utsatt skattefordel

Sum immaterielle eiendeler

[ S VS)

53 543 194 64 275 809

Varige driftsmidler

Buildings and land 2

Machinery and equipment 2

Ships 2

Equipment and other

movables 2, 5 561 022 565 552
Sum varige driftsmidler 2, 5 561 022 565 552

Finansielle anleggzmidler

Investering i datterselskap 6, 7 4 600 026 4 600 026
Investering i annet

foretak i samme konsern 7

Lan til foretak i samme

konsern 7

Investeringer i

tilknyttet selskap 7

Lan til tilknyttet

selskap og felles

kontrollert virksomhet 7

Other long-term receivables 8

Sum finansielle

anleggsmidler 4 600 026 4 600 026

Sum anleggsmidler 58 704 242 69 441 387

Omlepsmidler
Varer
Sum varer 5 708 904 1 151 617

Fordringer

Accounts receivables 5 702 465 479 945
Other short-term

receivables 352 136 172 881
Sum fordringer 8 1 054 601 652 825

Bankinnskudd, kontanter

og lignende

Cash and cash eguivalents 9 268 600 402 851
Sum bankinnskudd,

kontanter og lignende 268 600 402 851

Sum omlepsmidler 2 032 105 2 207 293

Utskriftedato 06.08.2022 Organisasjonsny 896 449 052 Side 2 av 3
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Bronneysundregistrene

Arsregnskap regnskapsaret 2021 for 896449052

SUM EIENDELER

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital

Innskutt egenkapital

Share capital

Beholdning av egne aksjer
Tkke registrert
kapitalforheyelse

Annen innskutt egenkapital
Sum innskutt egenkapital

Result brought forwazxrd
(aut)
Sum egenkapital

Gjeld

Langsiktig gjeld

Utsatt skatt

Other provisions

Sum avsetninger for
forpliktelser

Annen langsiktig gjeld
Gjeld til
kredittinstitusjoner
Langsiktig konserngjeld
Sum annen langsiktig gjeld

Sum langsiktig gjeld

Kortsiktig gjeld
Liabilities to financial
institutions
Leverandergjeld

Tax pavyable

Public duties payable
Kortsiktig konserngjeld
Other current liabilities
Sum kortsiktig gjeld

Sum gjeld
SUM EGENKAPITAL OG GJELD
POSTER UTENOM BALANSEN

Garantistillelser
Pantstillelser

Utskriftsdato 06.08.2022

60 736
10 1l 861
10 -7
2 400
15 926
20 180
4 20 180
3
1l 474
1 474
8
8
1 474
5 le 718
7 3 252
3
251
7 14 589
11 4 268
39 081
40 555
60 736
5
5

347

129
200

000

632
561

561

519

519

519

783
127

930
813
615
267
786

347

Organisasjonsny 896 449 052

71

30
33

33

14

36

38

71

648

457
-7

786

022
335

335

821

821

823

528
379

240
519
821
489
313

648

680

1924
200

625

009
628

628

523

523

000

000

523

771
627

252
582
296
529
052

680

8ide 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 896449052

Organisasjonznr: 896 449 052
BITM ULTRASOUND AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Antall aksjer og akszjeeiere

Necte
1

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:

6.00

Omlepsmidler Startdato Sluttdato Endring
Skattemessig fremf.undersk. Startdato Sluttdato Endring
Kortsiktig gjeld Startdato Sluttdato Endring
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 896449052

REVENUE STATEMENT ‘

BlIM ULTRASOUND AS

OPERATING INCOME AND OPERATING EXPENSES

Revenue
Other income
Total income

Raw materials and consumables used

Employee benefits expense

Depreciation and amortisation expenses

Other expenses
Total expenses

Operating profit

FINANCIAL INCOME AND EXPENSES

Interest income

Other financial income
Interest expenses

Other financial expenses
Net financial items

Net profit before tax
Net profit after tax

Net profit or loss
ATTRIBUTABLE TO

Loss brought forward
Total

BIIM ULTRASOUND AS

Note

\S]

2021

6496 799
253333
6750133

3793426
4911883
11737145
13 144 295
33 586 749

-26 836 616

3193
324196
1559036
759 244
-1990891

-28 827 508
-28 827 508

-28 827 508

28 827 508
-28 827 508

2020

9929 395
0
9929 395

3190239
3039 309
6167 256
10120910
22517715

-12538 320
18 546
1059 689
1609 406
2537033
-3 068 204

-15656 523
-15656 523

-15656 523

15656 523
-15656 523

SIDE 1

10.08.2023 kl 15:30

Brgnngysundregistrene
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 896449052

BlIM ULTRASOUND AS

ASSETS

NON-CURRENT ASSETS
INTANGIBLE ASSETS
Research and development
Total intangible assets

PROPERTY, PLANT AND EQUIPMENT
Equipment and other movables

Total property, plant and equipment
NON-CURRENT FINANCIAL ASSETS
Investments in subsidiaries

Total non-current financial assets

Total non-current assets

CURRENT ASSETS
Inventories

DEBTORS

Accounts receivables

Other short-term receivables
Total receivables
INVESTMENTS

Cash and cash equivalents

Total current assets

Total assets

BIIM ULTRASOUND AS

Note

2,5
2,5

2021

53 543 194
53 543 194

561022
561022

4 600 026
4 600 026

58 704 242

708 904

702 465
352136
1054601

268 600

2032105

60 736 347

BALANCE SHEET \

2020

64 275 809
64 275 809

565552
565 552

4 600 026
4 600 026

69 441 387

1151617

479 945
172 881
652 825

402 851

2207 293

71648 680

PAGE 2

10.08.2023 kl 15:30

Brgnngysundregistrene
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== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 896449052

BALANCE SHEET \

BlIM ULTRASOUND AS

EQUITY AND LIABILITIES Note 2021 2020
EQUITY
PAID-IN CAPITAL
Share capital 10 1861129 1457 194
Non registrered share capital increase 2 400 000 1786 625
Treasury stock 10 -7 200 -7200
Other paid-up equity 15926 632 30099 009
Total paid-up equity 20 180 561 33335628
RETAINED EARNINGS
Total equity 4 20 180 561 33335628
LIABILITIES
PROVISIONS
Other provisions 1474519 1821523
OTHER NON-CURRENT LIABILITIES
Liabilities to financial institutions 8 0 2000
Total non-current liabilities 0 2000
CURRENT LIABILITIES
Liabilities to financial institutions 5 16 718 783 16528771
Trade payables 7 3252127 4379 627
Public duties payable 251930 240 252
Liabilities to group companies 7 14 589 813 14519582
Other current liabilities 11 4268 615 821296
Total current liabilities 39 081 267 36 489 529
Total liabilities 40 555 786 38313052
Total equity and liabilities 60 736 347 71648 680
Oslo/Narvik, 29.06.2022
The board of BIIM ULTRASOUND AS
Per Arne Nygéard Rune Nystad
chairman of the board general Manager
BIIM ULTRASOUND AS PAGE 3
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 896449052

Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

OPERATING REVENUES
Income from the sale of goods is recognised on the date of delivery. Services are posted to income as they
are delivered.

TAX

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss carried
forward at the end of the accounting year. Tax-increasing and tax-reducing temporary differences that
reverse or may reverse in the same period are set off and entered net.

CLASSIFICATION AND VALUATION OF FIXED ASSETS

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at acquisition
cost. Property, plant and equipment are entered in the balance sheet and depreciated over the asset’s
economic lifetime. The depreciation period for real property acquired after 2009 is divided into the part
that represents the building and the part that represents fixed technical installations. Property, plant and
equipment are written down 1o a recoverable amount in the case of fall in value which is expected not to
be temporary. The recoverable amount is the higher of the net sale value and value in use. Value in use is
the present value of future cash flows related to the asset. Write-downs are reversed when the basis for
the write-down is no longer present.

CLASSIFICATION AND VALUATION OF CURRENT ASSETS

Current assets and short-term liabilities normally include items that fall due for payment within one year of
the balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the
lower of acquisition cost and fair value.

SHARES IN SUBSIDIARIES

Subsidiaries are valued using the cost method in the company accounts. The investment is valued at
acquisition cost for the shares unless a write-down has been necessary. A write-down to fair value is made
when a fall in value is due to reasons that cannot be expected to be temporary and such write-down must
be considered as necessary in accordance with good accounting practice. Write-downs are reversed when
the basis for the write-down is no longer present.

Dividends, group contributions and other distributions from subsidiaries are posted to income in the same
year as provided for in the distributor’s accounts. To the extent that dividends/ group contributions exceed
the share of profits earned after the date of acquisition, the excess amounts represents a repayment of
invested capital, and distributions are deducted from the investment’s value in the balance sheet of the
parent company.

GOODS

Goods are valued at the lower of acquisition cost and net sale value. Receivables from customers and
other receivables are entered at par value after deducting a provision for expected losses. The provision for
losses is made on the basis of an individual assessment of the respective receivables.

RECEIVABLES

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.

PENSION LIABILITIES
The company is liable to maintain an occupational pension scheme under the Mandatory Occupational

10.08.2023 Kkl 15:30 Brgnngysundregistrene Side 14 av 25



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 896449052

Pensions Act. The company’s pension schemes satisfy the requirements of this Act.

Note 1 Salary costs and benefits

Salary costs

Salaries

Employment tax

Pension costs

Other benefits

Capatalized payroll cost R&D
Total

In 2021 the company employed 6 man-years.

Pension liabilities

2021 2020

4 411 440 3397523
245 625 227093
302 455 315377
-47 637 14541
-915 225

4911 883 3039 309

The company is liable to maintain an occupational pension scheme under the Mandatory Occupational
Pensions Act. The company’s pension schemes satisfy the requirements of this Act.

Remuneration to leading personnel

Salary Pension costs Other renumeration
CEO 2337729 27 389 129 077
Auditor
Audit fees expensed for 2021 amount to NOK 133 837 ex. vat.
In addition there is a fee for other services of NOK 142 276 ex. vat.
Note 2 Non-current assets
Research and Running Total
development equipment and
tools
Purchase cost as of 01.01.21 81112 060 1412741 82524 801
+ Inflow purchased fixed assets 1000 000 1000 000
= Acquisition cost 31.12.21 82 112 060 1412741 83524801
Accumulated depreciation 31.12.21 28 568 865 851719 29420584
= Book value 31.12.21 53 543 194 561022 54104 216
This year's ordinary depreciations 11 570 557 166588 11737145
Economic life 7 years 3-7 years
10.08.2023 ki 15:30 Brgnngysundregistrene Side 15 av 25



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 896449052

Note 3 Tax

This year's tax expense 2021 2020
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:

Ordinary result before tax -28 827508 -15 656 523
Permanent differences 0 0
Changes in temporary differences -2 986431 -7 152235
Taxable income -31 813938 -22 808 758
Payable tax in the balance:

Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2021 2020 Difference
Tangible assets 17 656 660 13420229 -4 236431
Allocations and more -1 250 000 0 1250000
Total 16 406 660 13 420229 -2 986 431
Accumulated loss to be brought forward -133 195 160 -101 381222 31813938
Not included in the deferred tax calculation 116 788 501 87960993 -28 827 508
Deferred tax assets (22 %) 0 0 0
Deferred tax not included in the balance sheet.
Note 4 Equity capital
Share capital Own Non- Other paid- Other equity Total equity
shares registrered in equity capital capital
increase of capital
share capital
Pr. 31.12.2020 1457194 -7200 31885634 0 33335628
Result of the year -28 827 508 -28 827 508
Increase of share capital 403 935 12 868 506 13272 441
Non-registrered 2 400 000 2 400000
increase of share capital
Pr31.12.2021 1861129 -7200 15926 633 0 20180561

The non-registered increase of share capital and other paid in equity is paid in 2021, but registered in the
Register of Business Enterprise 05.01.22.

The company has a holding of 720 000 own shares.
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 896449052

Note 5 Charges and guarantees

Debt secured by charges, mortgages and guarantees

Long-term debt to credit institutions
Short-term debt to credit institutions
Total

Book value of charged assets
Plant and equipment
Inventories

Customer receivables
Total

Note & Investments in subsidiaries

31.12.2021

0
16718783
16718783

561022
708 904
715988
1985914

31.12.2020

0
16528771
16 528 771

565552
1151617
477 826
2194 994

Biim Ultrasound QY are, in cooperation with Biim Ultrasound AS, responsible for developing applications

(apps} and software.

Biim Ultrasound Inc are, in cooperation with Biim Ultrasound AS, responsible for hardware development,

regulatory, production and distribution.

Company Share owners
Biim Ultrasound Inc 100 %
Biim Ultrasound QY 100 %
Total

Company Share owners
Biim Ultrasound Inc 100 %
Biim Ultrasound QY 100 %
Total

Acquisition cost 31.12
4 581 500

18 525

4 600 025

Net profit
42 896
398 855
441 751

Book value 31.12
4 581 500

18 525

4 600 025

Equity 31.12
8699 201
1255 866
9955 067

The company is governed by the rules of small companies, defined in section 1-6 of the Norwegian
Accounting Act, and has, in accordance to section 3-2 of the Norwegian Accounting Act, refrained to

prepare consolidated accounts.

10.08.2023 ki 15:30 Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 896449052

Note 7 Related party transactions

Related party Link Ownership
Biim Ultrasound Inc Subsidiary 100 %
Biim Ultrasound QY Subsidiary 100 %

The following internal transactions have taken place in 2021:

Amount Internal profit
Purchase of services from Biim 2527746 7%
Ultrasound Inc
Purchase of services from Biim 2701632 7%

Ultrasound QY

The financial statement includes the following amounts from related party transactions:

2021 2020

Debt to Biim Ultrasound Inc 8 253 382 8183151

Debt to Biim Ultrasound QY 6336432 6336432

Total 14589 813 14519582
Note 8 Receivahles and liabilities

2021

Receivables with maturity > 1 year 0

Long-term debt with maturity > 5 years 0

Note 9 Bank deposits

Funds standing on the tax deduction account (restricted funds) are NOK 210 320.
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Note 10 Shareholders

THE SHARE CAPITAL IN BIIM ULTRASOUND AS AS OF 31.12 CONSISTS OF:

Total Face value Entered
Ordinary shares 186112 868 0,0 1861129
Total 186112 868 1861129

OWNERSHIP STRUCTURE
The largest shareholders in % at year end:
Ordinary  Owner interest  Share of votes

Jpb AS 47 295 909 25,4 25,5
ELl AS 43674 451 235 23,6
Brgdrene Karlsen Holding AS 12 015 401 6,5 6,5
Taj Holding AS 11288734 6,1 6,1
KUBERA AS 10436555 5,6 5,6
WAAGENYBAKKEN HOLDING AS 7952616 43 43
SKALVOLD EIENDOM AS 6951532 3,7 3,7
ALSTAD HOLDING AS 5583742 3,0 3,0
Kt AS 4477701 24 24
PANTO HOLDING AS 3831066 2,1 2,1
US HOLDING AS 3327821 18 18
INMETIX AS 3250000 1,7 18
Magnar Bjgrkeng 2 600 000 1,4 1,4
Stein Tore Gustavsen AS 2 558 080 1,4 1,4
Lyr Invest AS 2 066 666 11 11
Total >1% ownership share 167 310274 89,9 90,2
Total other 18 802 594 10,1 9.8
Total number of shares 186 112 868 100,0 100,0

SHARES AND OPTIONS OWNED BY THE DIRECTORS OF THE BOARD AND THE GENERAL MANAGER:

Name Position Ordinary
Rune Nystad general Manager 2348
Total number of shares 2348

Note 11 Provisions

2021 2020
Prepayments 3756544 1821523
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Note 12 — Events after the balance sheet date

All shares in Biim Ultrasound AS was in March 2022 sold to Observe Medical ASA. The transaction, with
closing at 8 March 2022, had an estimated acquisition consideration of NOK 185 million.

As part of the Observe Medical group, with access to financing, in addition to expected sales revenues
growth for the Biim ultrasound probe, going concern should not be an issue for the next 12 months.

CEQ at Biim Ultrasound AS, Rune Nystad, was appointed as CEQ of Observe Medical ASA from 28 March
2022. Nystad will in addition be CEQ in all subsidiaries in Observe Medical group, including Biim Ultrasound
AS.

The Russian invasion of Ukraine has resulted in a rapidly evolving geo-political situation and introduced a
new set of challenges with respect to maintaining business continuity. In order to mitigate the potential
impact on the company’s operation particularly in respect of potential interruptions of supply chains, the
company is monitoring the situation closely. The company has close contact with both suppliers and
carriers 1o, as far as possible, secure the supply chain. The company has a special focus on the global
situation related to the lack of components to electronic equipment.
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L 4 Wi Regnskap og Revisjon AS
\\ ] Org.nr. 925 809 896
Teknologiveien 10

REGNSKAP &REVISJON 8517 Narvik

To the Shareholders' Meeting of Biim Ultrasound AS

INDEPENDENT AUDITOR’'S REPORT

Opinion

We have audited the financial statements of Biim Ultrasound AS (the company) showing a loss of NOK
28827508. The financial statements comprise the balance sheet as at December 31, 2021, the
statement of income for the year then ended and notes to the financial statements, including a

summary of significant accounting policies.
In our opinion

+ the financial statements comply with applicable statutory requirements, and

+ the financial statements present fairly in all material respects the financial position of the
Company as at December 31, 2021 and (of) its financial performance for the year then ended
in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements secticn of our report. We are independent of the Company as
required by laws and regulations and the International Ethics Standards Board for Accountants’ Code
of International Ethics for Professional Accountants (including International Independence Standards)
(IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of the management for the Financial Statements

The Board of Directors and the Managing Directer are (management) are respensible for the
preparation of financial statements that give a true and fair view in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway, and for such
internal control as management determines is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclesing, as applicable, matters related to going concern and using

side 1av2
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Wi

REGNSKAP & REVISJON

the going concern basis of accounting insofar as it is not likely that the enterprise will cease

operaticns.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with I1SAs will always detect a material misstatement when it

exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

For further description of Auditor's Respensibilities for the Audit of the Financial Statements reference
is made to:

https://revisorforeningen.no/revisjonsberetninger

Narvik, 30.06.2022
Wi Regnskap cg Revisjon AS

Wegard Wiik
State Authorised Public Accountant

(This document is signed electronically)

Independent auditor's report (translated from Norwegian) Biim Ultrasound AS - 2021 side 2 av 2
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Name Date
Wiik, Wegard 2022-06-30
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;:E ba nk ID Wiik, Wegard

.:/ ’\ This document contains electronic signatures using EU-compliant PAJES - PDF
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Var dato Din/Deres dato Saksbehandler
20.07.2022 28.06.2022 Vibeke Horne
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no AR496157471 90518192
Org.nr Var referanse Postadresse
974761076 202215625208 Postboks 9200 Granland
0134 OSLO

BIIM ULTRASCUND AS
Postboks 164
8503 NARVIK

Att. Per Arne Nygard

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Biim Ultrasound AS, org.nr. 896 449 052

Vi viser til deres brev innkommet 28. juni 2022 der det sgkes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk for Biim Ultrasound AS. Sgknaden ble sendt til Skattedirektoratet.
Skattedirektoratets myndighet til & treffe enkeltvedtak etter regnskapsloven § 3-4 tredje ledd ble delegert til
skattekontoret med virkning fra 1. juni 2019.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering Biim Ultrasound AS dispensasjon fra kravet
til & utarbeide arsregnskap arsberetning pa norsk, jf. regnskapsloven § 3-4 tredje ledd. Dispensasjonen
gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn
Biim Ultrasound AS er fra og med 8. mars 2022 en del av Observe Medical-konsernet. Observe Medical er
notert pa Oslo Bers og har bade norske og internasjonale eiere.

Biim Ultrasound AS utvikler og selger handholdte ultralydprober til bruk i helsevesenet. Selskapet har
utenlandske bedriftskunder og kommunikasjon foregar pa engelsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] vaere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
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f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere a ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedforméalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekonterets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt szerlig vekt pa at selskapet er en del av
et internasjonalt konsern. Videre er det vektlagt at selskapet driver virksomhet i en bransje der alle sentrale
akterer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Vibeke Horne

radgiver

Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2

10.08.2023 ki 15:30 Brgnngysundregistrene Side 25 av 25



