== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2025 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2025: Arsregnskapet er elektronisk innlevert

958 111 347
Aksjeselskap

CAE CENTRE OSLO AS
Henrik Ibsensveg 12
2060 GARDERMOEN

01.04.2024 - 31.03.2025

Nei

Ja
Regnskapslovens alminnelige regler

Hasnain Mohsin
30.09.2025

Ar 2024: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2025

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 07.12.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 958111347

Resultatregnskap

Belgp i: NOK Note 2025 2024
RESULTATREGNSKAP

Inntekter

Salesrevenue 1 132 264 004 140879 354
Sum inntekter 132 264 004 140 879 354
K ostnader

Employee benefits expense 3 22 396 627 22972 879
Depreciation 2 16 026 050 14 757 548
Nedskrivning av varige driftsmidler og immaterielle eiendeler 2,2,2 3932224 1 600 000
L oss on derecognition of fixed assets 2

Other expenses 54 126 933 35586 708
Sum kostnader 96 481 834 74917 136
Driftsresultat 35782170 65 962 218

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 4 3710000 91 479
Annen rentei nntekt 1723 746 2012 525
Other financial income 442 508 2643942
Sum finansinntekter 5876 254 4747 946
Rentekostnad til foretak i samme konsern 4 6 250 782 6 267 869
Annen rentekostnad 47 988 20533
Other financial expenses 3639 757 1628 699
Sum finanskostnader 9938 527 7917 102
Netto finans -4 062 273 -3169 156
Resultat far skattekostnad 31719 897 62 793 062
Income tax expense 5 6978 378 13813 847
Arsresultat 24 741 519 48979 215
Arsresultat etter minoritetsinter esser 24741519 48 979 215
Totalresultat 24741519 48 979 215
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== Brgnngysundregistrene Arsregnskap regnskapséret 2025 for 958111347

Resultatregnskap

Belgp i: NOK Note 2025 2024

Overfaringer og disponeringer

Konsernbidrag 25 662 349 52 869 463
Udekket tap 6 -920 830 -3890 246
Sum overferinger og disponeringer 24741 519 48 979 217
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2025 for 958111347

Balanse

Belgp i: NOK Note 2025 2024
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Patents etc. 2

Utsatt skattefordel 2,5

Goodwill 2 534 343
Sum immaterielle eiendeler 534 343
Varigedriftsmidler

Simulators 2 164 138 273 159 617 189
Furnitures, movable properties, software etc. 5933715 5353891
Sum varige driftsmidler 170071 988 164 971 080
Finansielle anleggsmidler

Lan til foretak i samme konsern 4 75714 580 70091 479
Sum finansielle anleggsmidler 75714 580 70091 479
Sum anleggsmidler 245 786 569 235596 903
Omlgpsmidler

Varer

Fordringer

Accounts receivables 44 256 166 52 351 840
Revenue, not yet invoiced 7 475 347 4520234
Other short-term receivables 1036 265 1612 257
Konsernfordringer 4 44 490 207 42707 775
Sum fordringer 97 257 985 101 192 105
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 7 56 028 857 21 856 293
Sum bankinnskudd, kontanter og lignende 56 028 857 21 856 293
Sum omlgpsmidler 153 286 842 123 048 398
SUM EIENDELER 399073411 358 645 301
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 958111347

Balanse

Belgp i: NOK Note 2025 2024

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 6,8 4001 000 4001 000
Overkurs 8 37713028 39002 812
Sum innskutt egenkapital 41714028 43003 812

Opptjent egenkapital

Retained earnings 8 -368 959
Sum opptjent egenkapital -368 959
Sum egenkapital 41714 028 42 634 853
Gjeld

Langsiktig gjeld

Utsatt skatt 59 25899 763 26 159 484
Sum avsetninger for forpliktelser 25899 763 26159 484

Annen langsiktig gjeld
Gjeld til kredittinstitusjoner

Langsiktig konserngjeld 4,9 137 704 346 137 704 346
Sum annen langsiktig gjeld 137 704 346 137 704 346
Sum langsiktig gjeld 163 604 109 163 863 830

Kortsiktig gjeld

Leverandgrgjeld 14939172 10473093
Tax payable 5

Public duties 5815776 5601 714
Utbytte 10

Kortsiktig konserngjeld 4 162 968 849 129 467 106
Other current liabilities 10 031 477 6 604 707
Sum kortsiktig gjeld 193 755 274 152 146 621
Sum gjeld 357 359 382 316 010 450
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Balanse

Belgp i: NOK Note 2025 2024

SUM EGENKAPITAL OG GJELD 399 073 411 358 645 304
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Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 958111347

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2025 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistiatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn 3
utarbeide arsregnskapet:

Grunnlag for avgivelse

2025 764108

958 111 347
Aksjeselskap

CAE CENTRE OSLO AS
Henrik Ibsens veg 12
2060 GARDERMOEN

01.04.2024 - 31.03.2025

Nei

Ja

Regnskapslovens alminnelige regler

organ
Hasnain Mohsin
30.09.2025

Ar 2025: Arsregnskap er elektronisk innlevert.

Ar 2024:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2025.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 06.12.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

07.12.2025 kI 01:08
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 958111347

Organisasjonznr: 958 111 347
CAE CENTRE OSLO AS

RESULTATREGNSKAP

Belep i: NOK Note 2025 2024
RESULTATREGNSKAP

Inntekter

Sales revenue 1 132 264 004 140 879 354
Sum inntekter 132 264 004 140 879 354
Kostnader

Employee benefits expense 3 22 396 627 22 972 879
Depreciation 2 16 026 050 14 757 548

Nedskrivning av varige
driftemidler og

immaterielle eiendelexr 2, 2, 2 3 932 224 1 600 000
Loss on derecognition of

fixed assets 2

Other expenses 54 126 933 35 586 708
Sum kostnader 96 481 834 74 917 136
Driftsresultat 35 782 170 65 962 218

Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 4 3 710 000 91 479

Annen renteinntekt 1 723 746 2 012 525

Other financial income 442 508 2 643 942

Sum finansinntekter 5 876 254 4 747 946

Rentekostnad til foretak

i samme konsern 4 6 250 782 6 267 869

Annen rentekostnad 47 988 20 533

Other financial expenses 3 639 757 1 628 699

Sum finanskostnader 9 938 527 7 917 102

Netto finans -4 062 273 -3 169 156

Resultat fer skattekostnad 31 719 897 62 793 062

Income tax expense 5 & 978 378 13 813 847

Arsresultat 24 741 519 48 979 215

Arsresultat etter

minoritetsinteresser 24 741 519 48 979 215

Totalresultat 24 741 519 48 979 215

overferinger og

disponeringer

Konsernbidrag 25 662 349 52 B69 463

Udekket tap 6 -920 830 -3 890 246

Sum overferinger og

disponeringer 24 741 519 48 979 217
Utskriftedato 06.12.2025 Organisasjonsny 958 111 347 Side 1 av 4
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Utskriftedato 06.12.2025 Organisasjonsny 958 111 347 Side 2 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 958111347

Organisasjonznr: 958 111 347
CAE CENTRE OSLO AS

BALANSE

Belep i: NOK Note 2025 2024

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Patents etc. 2

Utsatt skattefordel 2, 5

Goodwill 2 534 343
Sum immaterielle eiendeler 534 343

Varige driftsmidler

Simulators 2 164 138 273 159 617 189
Furnitures, movable

properties, software etc. 2 5 933 715 5 353 891
Sum varige driftzmidler 170 071 988 164 971 080

Finanzielle anleggsmidler
Lan til foretak i samme

konsern 4 75 714 580 70 091 479
Sum finansielle

anleggsmidler 75 714 580 70 091 479
Sum anleggsmidler 245 786 569 235 596 903
Omlepsmidler

Varer

Fordringer

Accounts receivables 44 256 166 52 351 840
Revenue, not yet invoiced 7 475 347 4 520 234
Other short-term

receivables 1 036 265 1 612 257
Konsernfordringer 4 44 490 207 42 707 775
Sum fordringer 97 257 985 101 192 105

Bankinnskudd, kontanter
og lignende

Cash and cash equivalents 7 56 028 857 21 856 293
Sum bankinnskudd,

kontanter og lignende 56 028 857 21 856 293
Sum omlepsmidler 153 286 842 123 048 398
SUM EIENDELER 399 073 411 358 645 301

BALANSE - EGENKAPITAL 0OG
GJELD

Egenkapital
Innskutt egenkapital

Utskriftedato 06.12.2025 Organisasjonsny 958 111 347 Side 3 av 4
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== Brgnngysundregistrene Arsregnskap regnskapséret 2025 for 958111347

Share capital 6, 8 4 001 000 4 001 000

Overkurs 8 37 713 028 39 002 812

Sum innskutt egenkapital 41 714 028 43 003 812

Opptjent egenkapital

Retained earnings 8 -368 959

Sum opptjent egenkapital -368 959

Sum egenkapital 41 714 028 42 634 853

Gjeld

Langsiktig gjeld

Utsatt skatt 5, 9 25 899 763 26 159 484

Sum avsetninger for

forpliktelser 25 899 763 26 159 484

Annen langsiktig gjeld

Gjeld til

kredittinstitusjoner 4

Langsiktig konserngjeld 4, 9 137 704 346 137 704 346

Sum annen langsiktig gjeld 137 704 346 137 704 346

Sum langsiktig gjeld 163 604 109 163 863 830

Kortsiktig gjeld

Leverandergjeld 14 939 172 10 473 093

Tax payable 5

Public duties 5 815 776 5 601 714

Utbytte 10

Kortsiktig konserngjeld 4 162 968 849 129 467 106

Other current liabilities 10 031 477 6 604 707

Sum kortsiktig gjeld 193 755 274 152 146 621

Sum gjeld 357 359 382 316 010 450

SUM EGENKAPITAL OG GJELD 389 073 411 358 645 304
Utskriftedato 06.12.2025 Organisasjonsny 958 111 347 Side 4 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 958111347

Organisasjonznr: 958 111 347
CAE CENTRE OSLO AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

18.50

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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A

pwc

To the General Meeting of CAE Centre Oslo AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of CAE Centre Oslo AS (the Company), which comprise the
balance sheet as at 31 March 2025, the income statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable statutory requirements, and the financial
statements give a true and fair view of the financial position of the Company as at 31 March 2025, and its
financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor's Responsibiiities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants {including International Independence Standards) (IESBA Code), and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director (management) are responsible for the other information
accompanying the financial statements. The other information comprises information in the annual repont,

but does not include the financial statements and our auditor’s report thereon. Qur opinion on the financial
statements does not cover the other information accompanying the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the other information.
The purpose is to consider if there is material inconsistency between the other information and the financial
statements or our knowledge obtained in the audit, or whether the other information appears to be
materially misstated. We are required to report if there is a material misstatement in the other information.
We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally accepted
in Norway, and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could

PricewaterhouseCoopers AS, Kanalsletta 8, Postboks 8017, NO-4068 Stavanger
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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i R

pwc

reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. For further description of Auditors Responsibilities for the Audit of the Financial Statements
reference is made to: hitps://revisorforeningen.no/revisjonsberetninger

Stavanger, 30 September 2025
PricewaterhouseCoopers AS

Roy Henrik Heggelund

State Authorised Public Accountant
{This document is signed electronically)

212
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€ Securely signed with Brevio

This doecument is electronically signed and sealed with Brevio under elDAS,
valid in all EU states. Signatures comply with elDAS and PAdES standards.

The identities of the signers are listed below:

2025-10-27 04:49:24

Roy Henrik Heggelund
== bankID

NO BankiD - c6dfffce-e3fa-4c41-9¢06-1becciZae 142

[[J This document package contains:
« The original document
+ Closing page (this page)

¢ Electronic signatures are not
visible but digitally integrated.
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@

Sl(aﬂ.ediremratet Saksbehandler Deres dato Var dato
Geir Johannessen 05.02.2015 12.02.2015
Telefon Deres referanse Var referanse
2207 7325/2266 11 14 SBR 2015/86159

PriceWaterhouseCoopers AS
Postboks 748
0106 Oslo

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak for
Oxford Aviation Academy Norway Holdings AS, org.nr. 990 727 317, og CAE
Centre Oslo AS, org.nr. 958 111 347

V1 viser til deres brev av 5. februar 2015, der det sekes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pé norsk sprak for Oxford Aviation Norway Holdings AS og CAE
Centre Oslo AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Oxford Aviation Norway
Holdings AS og CAE Centre Oslo AS dispensasjon fra kravet til & utarbeide &rsregnskap og
arsberetning pé norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.

Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pé ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Bronneysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

CAE Centre Oslo AS driver virksomhet med undervisning ved bruk av blant annet flysimulatorer.
Selskapet opererer i en internasjonal bransje, hvor kunder og leveranderer ofte er utenlandske.
Selskapet er direkte eiet av Oxford Aviation Academy Norway Holdings AS, som igjen er eiet av
det Luxembourg baserte selskapet OXFCRD AVIATION ACADEMY LUXEMBURG 3 SARL.
Selskapene 1 CAE-konsernet er pélagt av sin ultimate eier 4 utarbeide arsregnskap og arsberetning
pa engelsk. Det er meget tid- og kostnadskrevende & utarbeide regnskapsdokumentasjonen pa to
sprak. Nar det av hensyn til brukerne av regnskapet bare er nadvendig & utarbeide pa engelsk,
fremstar plikten til 4 utarbeide dokumentasjonen pé norsk som byrdefull. P4 denne bakgrunn sekes
det om dispensasjon til & levere arsregnskapet og drsberetningen kun pé engelsk. Brukerne av
regnskapet er eieme og de gvrige konsernselskapene. Disse er avhengig av & motta
regnskapsrapportene pa engelsk for & forsta innholdet. Arbeidsspraket 1 virksomheten og 1 styret er
engelsk. Ettersom selskapet er finansiert pa egenkapital og konserninterne lan, er det siledes ingen
sentrale regnskapsbrukere som er avhengig av a lese arsregnskapet og arsrapporten til CAE Centre
Oslo AS og Oxford Aviation Academy Norway Holdings AS pa norsk. Selskapene opererer i en
internasjonal bransje. Som hovedregel foregar all kommunikasjon pa engelsk. Selskapet er ikke en
hjernestensbedrift 1 Norge.

Postadresse Besaksadresse: Sentralbord
Posthoks 9200 Grenland Se www.skatteetaten.no 800 80 000
0134 Oslo Org.nr- 996250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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@

2015/866159  Side 2 av2

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprdak.”

1 Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om
regnskapslovens formadl, jf. pkt. 1.1:

"Regjeringen har som siktemdl at regnskapsloven skal bidra tl informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilfarer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan
Joretaket drives, f-eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jorutsetning for at ressursbruken i samfunnspkonomien skal bli best mulig. Gode regnskaper
vil ogsd gjere det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar séledes at et av hovedformélene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. I denne vurderingen har Skattedirektoratet lagt szerlig vekt pa at selskapene
eies av et utenlandsk selskap og at arbeidsspréket er engelsk. Videre er det vektlagt at alle
vesentlige brukere enten er engelsktalende eller ma forutsettes & beherske engelsk.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Torstein Kinden Helleland
Seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Geir Johannessen

Dokumentet er elektronisk godkjent og har derfor ikke hdndskrevne signaturer
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CAE Centre Oslo AS
INCOME STATEMENT (in NOK)

Note 01.04.2024 - 31.03.2025  01.04.2023 - 31.03.2024
Sales revenue 1 132 264 004 140 879 354
Total revenue 132 264 004 140 879 354
Employee benefits expense 3 22 396 627 22 972 879
Depreciation 2 16 026 050 14 757 548
Amortisation of intangible assets 2 534 343 1600 000
Amortization fixed assets 2 3 397 880 0
Other expenses 54 126 933 35586 707
Total operating expenses 96 481 834 74 917 135
Operating profit/{loss) 35782 170 65 962 219
Interest income from group companies 4 3710 000 91 479
Other interest income 1723 746 2012525
Other financial income 442 508 2643 942
Interest expense to group companies 4 6 250 782 6 267 869
Other interest expenses 47 988 20533
Other financial expenses 3639 757 1628 699
Profit before tax 31 719 897 62 793 064
Income tax expense 5 6978 378 13 813 847
Profit after tax 24 741 519 48 979 217
Group contribution (after tax) (25 662 349) (52 869 463)
To other equity 6 920 830 3 890 246
Total carried forward 24 741 519 48 979 217
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CAE Centre Oslo AS
BALANCE SHEET (in NOK)

Note 31.03.2025 31.03.2024
ASSETS
Non-current assets
Intangible assets
Goodwill 2 0 534 343
Total intangible assets 0 534 343
Property, plant and equipment
Simulators 2 164 138 273 159617 189
Furnitures, movable properties, software etc. 2 5933715 5353 891
Total property, plant and equipment 170 071 988 164 971 080
Non-current financial assets
Loan to group companies 4 75714 580 70091479
Total non-current financial assets 75714 580 70 091 479
Total non-current assets 245 786 569 235 596 903
Current assets
Debtors
Accounts receivables 44 256 166 52 351 840
Revenue, not yet invoiced 7 475 347 4 520 234
Short term receivable on group companies 4 44 490 207 42707775
Other short-term receivables 1036 265 1612 257
Total receivables 97 257 985 101 192 105
Cash and cash equivalents 7 56 028 857 21856 293
Total current assets 153 286 842 123 048 398
Total assets 399 073 411 358 645 301
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CAE Centre Oslo AS
BALANCE SHEET (in NOK)

Note 231.03.2025 31.03.2024
EQUITY AND LIABILITIES
Equity
Paid-in capital
Share capital 6,8 4 001 000 4 001 000
Share premium 8 37713 028 39 002 812
Total paid-in capital 41714 028 43 003 812
Retained earnings
Retained earnings 8 0 -368 959
Total retained earnings 0 -368 959
Total equity 41714 028 42 634 853
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CAE Centre Oslo AS
BALANCE SHEET (in NOK)

LIABILITIES

Provisions
Deferred tax liability
Total provisions

Other non-current liabilities
Long term liabilities to group companies
Total non-current liabilities

Current liabilities

Trade payables

Short term debt to group companies
Public duties

Other current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

Jesper Grau-Hansen
General Manager

Note

59

4,9

Gardermoen, 30.09.2025
The board of CAE Centre Oslo AS

/ /
. o, : z
AV
Cnno Rijsdijk
Chairman of the board

31.03.2025 31.03.2024
25899 763 26 159 484
253899 763 26 159 484
137 704 346 137 704 346
137 704 346 137 704 346
14 939 172 10473 093
162 968 849 129 467 106
5815776 5601714
10 031 477 6 604 707
193 755 274 152 146 621
357 359 382 316 010 450
399 073 411 358 645 304

o4

(James Cahill
ember of the board
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Accounting principles

The annual accounts have been prepared in compliance with the Accounting Act and accounting principles
generally accepted in Norway for smaller entities .

Revenues

Income from sale of goods and services are recognised at fair value of the consideration, net after deduction
of VAT, returns, discounts and reductions. Sales are taken to income when the company has delivered its
product to the customer and there are no unsatisfied commitments which may influence the customer's
acceptance of the product. Services are recognised in proportion to the work performed.

Classification of balance sheet items

Assets intended for long term ownership or use have been classified as fixed assets. Assets
expensed/realised in the course of business are classified as current assets. Receivables are classified as
current assets if they are to be repaid within one year after the transaction date. Similar criteria apply to
liabilities.

Intangible assets
Goodwill is depreciated on a straight line basis, based on calculated economical life estimated at 20 years.

Fixed assets

Other fixed assets are reflected in the balance sheet and depreciated to residual value over the asset's
expected useful life on a straight-line basis. If changes in the depreciation plan occur the effect is distributed
over the remaining depreciation period. Direct maintenance of an asset is expensed under operating
expenses as and when it is incurred. Additions or improvements are added to the asset's cost price and
depreciated together with the asset. The split between maintenance and additions/improvements is
calculated in proportion Leased assets are reflected in the balances sheet as assets if the leasing contract is
considered a financial lease. Prepayments are booked and distributed through-out the rental period.

Impairment of assets

Where the net book value of an asset is higher than both its net realizable value and the fair value of its
future use in the business, an adjustment is made to write the book value down to the greater of those two
values. Fair value is based on net future cash flows likely to arise from the continued use of the asset.
Previous impairments, except impairment of goodwill, are reversed in later periods if the conditions causing
the writedown are no longer present.

Debtors

Trade debtors are recognised in the balance sheet after provision for bad debts. The bad debts provision is
made on basis of an individual assessment of each debtor and an additicnal provision is made for other
debtors to cover expected losses. Significant financial problems at the customers, the likelihood that the
customer will become bankrupt or experience financial restructuring and postponements and insufficient
payments, are considered indicators that the debtors could be written down.

Pension liabilities - Defined-contribution scheme
The company has a defined contribution plan. The pension schemes are financed through payments to
insurance companies, with the exception of the early retirement pension scheme (AFP).

Defined contribution plan

For defined contribution schemes, the company contributes by payment to the insurance company
responsible for the scheme. The company has no liability beyond the payment of contributions. Contributions
are included in current assets on the basis that they represent a reduction of liabilities to future payments.

Tax

The tax charge in the income statement includes both payable taxes for the period and changes in deferred
tax. Deferred tax is calculated at relevant tax rates on the basis of the temporary differences which exist
between accounting and tax values, and any carryforward losses for tax purposes at the year-end. Tax
enhancing or tax reducing temporary differences, which are reversed or may be reversed in the same period,
have been eliminated.

The disclosure of deferred tax benefits on net tax reducing differences which have not been eliminated, and
carryforward losses, is based on estimated future earmings. Deferred tax and tax benefits which may be
shown in the balance sheet are presented net.
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Tax reduction on group contributions given and tax on group contribution received, booked as a reduction of
cost price or taken directly to equity, are booked directly against tax in the balance sheet (offset against
payable taxes if the group contribution has affected payable taxes, and offset against deferred taxes if the
groupcoentribution has affected deferred taxes).

Foreign currency
Assets and liabilities in foreign currencies are valued at the exchange rate on the balance sheet date.
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Bronneysundregistrene

Note 1 Operating income

Arsregnskap regnskapsaret 2025 for 958111347

31/03/2025 01/04/2024
Geographic breakdown
Norway 132 264 004 140 879 354
Total 132 264 004 140 879 354

CAE Centre Oslo AS's revenue is primarily training in operation of airplanes and helicopter, as well as cabin
crew and maintenance training.

Note 2 Tangible and intangible fixed assets

Simulators Furniture, Goodwill Total

movable

properties,

software etc.
Acquisition cost 01/04/2024 332 310 800 28 237 419 32 000 000 392 548 219
Additions 14 410 684 2778762 0 17 189 446
Disposal 0 0 0 0
Reclassification 0 0 0 0
Acquisition cost 31/03/2025 346 721 484 31016 181 32 000 000 409 737 665
Accumulated depreciation and 184 165 674 23 442 571 32 000 000 239608 245

impairments 31/03/2025

Book value as at 31/03/2025 162 555 810 7573 610 0 170 129 420
The year’s depreciation 15 409 576 616 475 0 16 026 050
Amortization 3937513 0 534 343 4 471 856

All assets are written down on a straight line basis. Goodwill from the following acquisition are written down
over a 20 years periocd. Goodwill is related to an acquisition of flight simulators (2004).

Note 3 Note Salary costs and benefits, remuneration to the chief executive, board and
auditor

Salary costs 31/03/2025 01/04/2024
Salaries 18 567 353 18 163 212
Employment tax 1970252 2581282
Pension costs 1589 193 1831791
Other benefits 269 829 396 595
Total 22 396 627 22 972 879

In 2025 the company employed 19 man-years.

Directors' renumeration

The remuneration of all three directors (FY24: three) is paid by other group companies: CAE (UK) Plc and
CAE Aviation Training B.V and is not recharged to the company. There have been no changes in the
directors of the company during the year.

Expensed audit fee

31/03/2025 01/04/2024
Statutory audit {incl. technical assistance with financial statements) 320 000 153 368
Other assurance services 0 67 429
Total audit fees 320 000 220797
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Note 4 Related parties

The company has granted a loan to its parent company, OAA Norway Holdings AS. The loan balance
(Principal and Interest) at 31.03.2025 was NOK 70 000 000. The maturity date of the loan is 2026.

The company has granted a loan (credit facility) to Oslo Aviation Academy of 42 700 000.

The company has received a loan from CAE Luxembourg. The loan balance {Principal and Interest) at
31.03.2025 was NOK 137 704 346 (137 704 346 in 2024). The maturity date of the loan is in 2025.

31/03/2025 01/04/2024
Current receivables to group companies
CAE Inc 1783 207 3775
CAE Oslo-Aviation Academy 42 707 000 42 704 000
44 490 207 42707 775
Non-current receivables to group companies
CAE Aviation Academy Norway Holding AS 75 714 580 70 091 479
75 714 580 70 091 479
Current liabilities to group companies
CAE Aviation Academy Norway Holding AS 162 968 849 129 467 106
162 968 849 129 467 106
Non-current liabilities to group companies
CAE Luxembourg Acquisition Sarl 74 704 346 74 704 346
CAE Hungary KFT. 63 000 000 63 000 000
137 704 346 137 704 346
During the year the company had the following transactions with
group companies for goods/services in the normal course of
business.
Purchases from group companies
CAE Inc 48 447 991 10 168 977
CAE STS Limited 2274 662 2831070
CAE Training & Services UK Lid 518 651 1200 640
Civil Aviat. Training Sol. Inc 2877992 0
CAE Centre Stockholm 21990 1852 640
CAE Copenhagen 61411 0
Parc UK Limited 0 25412
Parc Aviation Limited 0 0
Servicio de Instruccion de Vuelo SL 0 0
CAE South Africa Flight Services 0 140 851
54 202 697 16 219 590
Sales to group companies
CAE Crewing Services 0 0
CAE Training Norway 0 200 000
CAE Training & Services UK 0 69415
PARC 0 165 317
Oslo Academy 0 20787
CAE Center Amsterdam BV 0 8253
CAE Inc 1024 351 1040 617
CAE BRUNEI MULTI PURPCOSE TRAINING CENTRE SDN BHD 170 661 1647 732
1195012 3142121
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Arsregnskap regnskapsaret 2025 for 958111347

Note & Tax

This year’s tax expense 31/03/2025 01/04/2024
Entered tax on ordinary profit/loss:

Payable tax 7476 850 14 701 385
Changes in deferred tax assets -498 472 -887 538
Tax expense on ordinary profit/loss 6 978 378 13 813 847
Taxable income:

Ordinary profit/loss before tax 31719897 62 793 064
Permanent differences 0 0
Changes temporary differences 1180 551 4031414
Provided Group contribution -32 900 448 -66 824 478
Taxable income 0 0
Payable tax in the balance:

Payable tax on this year's result 7476 850 14 911 200
Payable tax on provided Group contribution -7 476 850 -14 911 900
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis
fordeferred tax and deferred tax advantages, specified on type of temporary differences:

31/03/2025 01/04/2024 Difference
Tangible fixed assets 117 636 227 118 794 288 1158 061
Profit and loss account 89 969 112 461 22 492
Total 117 726 196 118 906 748 1180 553
Basis for calculation of deferred tax 117 726 196 118 906 748 1180 553
Deferred tax (22 %) 25 899 763 26 159 485 259 722
Note 6 Equity capital
Share capital Share premium Retained
earnings
Pr. 01/04/2024 4 001 000 39002 812 -368 95¢ 42 634 853
Result of the year 24741 519 24741 519
Group contribrutions made -1289 784 -24 372 565 -25 662 349
Pr. 31/03/2025 4001 000 37713 028 0 41 714 028
Note 7 Inter-company items between companies in the same group
31/03/2025 01/04/2024
Restricted bank deposits 448 328 449 839
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Note 8 Share capital and shareholders’ information

The share capital consist 31.03.2025 of:

Number of shares Face vale Share capital
Shares (A) 4 001 1000 4001 000
Total 4001 1000 4001000
Ownership structure
Company shareholders per
31.03.2025:
Name Shares {A) Sum Owner share Voting share
Oxford Aviation Academy 4001 4001 100% 100%
Norway Holdings AS
Total 4001 4001 100% 100%
Note @ Debtors and liabilities

31/03/2025 01/04/2024

Loan with due date later than one year 137 704 346 137 704 346
Long term debt with due date later than five years 0 0

Note 10 Going concern

However, the directors have received a letter of support from the ultimate parent company, CAE Inc,
confirming that it will provide financial support sufficient to enable the entity to meet its obligations as they fall
due for a period of at least 12 months from the date of approval of these financial statements. The support is
not legally binding but is considered sufficient by management to support the going concern assumption.

Based on this support and the group’s financial position, the directors believe that the entity will have access
to adequate resources to continue in operational existence for the foreseeable future. Accordingly, the
financial statements have been prepared on a going concern basis and do not include any adjustments that
may be required should the entity be unable to continue as a going concern.
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