== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2021: Arsregnskapet er elektronisk innlevert

922 695 652

Norskreg. utenlandsk foretak
ENGIE NORDEN AB

c/o Regus Offices

Stureplan 4C

SE-114 35 STOCKHOLM

01.01.2021 - 31.12.2021

Nei

Ja
Regnskapslovens aminnelige regler

Terje Kulseng
29.04.2022

Ar 2020: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2021

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 05.08.2023

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 922695652

Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 2 7 020 463 32003619
Other income 1253491 -7 074 359
Sum inntekter 8273954 24 929 260
K ostnader

Raw materials and consumabl es used 3 9067 962 21 462 994
Employee benefits expense

Other expenses 759 963 1208 283
Sum kostnader 9827 925 22 671277
Driftsresultat -1553972 2257983

Finansinntekter og finanskostnader

Other financial income 213678 487 457
Sum finansinntekter 213678 487 457
Annen rentekostnad 717 23182
Other financial expenses 430 564 900 320
Sum finanskostnader 431 280 923 502
Netto finans -217 602 -436 045
Ordineert resultat far skattekostnad -1771573 1821939
Income tax expense 6 -389 747 400 827
Ordineert resultat etter skattekostnad -1 381 826 1421112
Arsresultat 4 -1 381 826 1421112
Arsresultat etter minoritetsinter esser -1 381 826 1421112
Totalresultat -1 381 826 1421112

Overfaringer og disponeringer
Other equity -1 381 826 1421112
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Resultatregnskap

Belgp i: NOK Note 2021 2020
Sum overfaringer og disponeringer -1381 826 1421112
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Balanse

Belgp i: NOK Note 2021 2020
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 6

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Fordringer

Accounts receivables 1289 785 4210444
Konsernfordringer 5 10428 423 22 480 501
Sum fordringer 11 718 207 26 690 945
Sum omlgpsmidler 11718 207 26 690 945
SUM EIENDELER 11718 207 26 690 945
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Opptjent egenkapital

Other equity 4 8734 240 10 116 067
Sum opptjent egenkapital 8734 240 10116 067
Sum egenkapital 8734 240 10 116 067
Gjeld

Langsiktig gjeld

Utsatt skatt 6 2853 250
Sum avsetninger for forpliktelser 2853250
Annen langsiktig gjeld
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Balanse
Belgp i: NOK Note 2021 2020
Sum langsiktig gjeld 0 2853 250

Kortsiktig gjeld

Leverandergjeld 360 905 12 707 069
Tax payable 6 2 463 503

Public duties payable 159 559 654 914
Other current liabilities 359 645
Sum kortsiktig gjeld 2983967 13721628
Sum gjeld 2983967 16574 878
SUM EGENKAPITAL OG GJELD 11718 207 26 690 944
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummexr : 2022 300488

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

922 695 652
Norskreg. utenlandsk foretak
ENGIE NORDEN AB
c/o Regus Offices
Stureplan 4¢C
SE-114 35 STOCKHOLM

Regnskapsar

Arsregnskapets pericde: 01.01.2021 - 31.12.2021
Konsern

Morselskap i konsern: Nei

Regnskapsregler

Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

Har utarbeidet 'land-for-land' rapport: Ja
ﬁrsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Terje Kulseng
Dato for fastsettelse av drsregnskapet: 29.04.2022

Grunnlag for avgivelse
Ar 2021: Arsregnskap er elektrenisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert arsregnskap fra 2021.

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens
everste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 04.06.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 922 695 652
ENGIE NORDEN AB

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020

RESULTATREGNSKAP

Inntekter

Revenue 2 7 020 463 32 003 619

Other income 1 253 491 -7 074 359

Sum inntekter 8 273 954 24 929 260

Kostnader

Raw materials and

consumables used 3 9 067 962 21 462 994

Employee benefits expense 3

Other expenses 759 9263 1 208 283

Sum kostnader 9 827 925 22 671 277

Driftsresultat -1 553 972 2 257 983

Finansinntekter og

finanskostnader

Other financial income 213 678 487 457

Sum finansinntekter 213 678 487 457

Annen rentekostnad 717 23 182

Other financial expenses 430 564 900 320

Sum finanskosztnader 431 280 923 502

Netto finans -217 602 -436 045

Ordinzrt resultat feor

skattekostnad -1 771 573 1 821 939

Income tax expense <] -389 747 400 827

Ordinsrt resultat etter

skattekostnad -1 381 826 1 421 112

Arsresultat 4 -1 381 826 1 421 112

Arsresultat etter

minoritetsinteresser -1 381 826 1 421 112

Totalresultat -1 381 826 1 421 112

Overferinger og

disponeringer

Other equity -1 381 826 1 421 112

Sum overferinger og

disponeringer -1 381 826 1 421 112
Utskriftedato 04.06.2022 Organisasjonsny 922 695 652 Side 1 av 3
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Organisasjonznr: 922 695 652
ENGIE NORDEN AB

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel &

Sum anleggsmidler 0 o]
Omlepsmidler

Varer

Fordringer

Accounts receivables 1 289 785 4 210 444
Konsernfordringer 5 10 428 423 22 480 501
Sum fordringer 11 718 207 26 690 945
Sum omlepsmidler 11 718 207 26 690 945
SUM EIENDELER 11 718 207 26 690 945

BALANSE - EGENKAPITAL 0OG
GJELD

Egenkapital
Innskutt egenkapital

Opptjent egenkapital

Other equity 4 8 734 240 10 116 067

Sum opptjent egenkapital 8 734 240 10 116 067

Sum egenkapital 8 734 240 10 116 067

Gjeld

Langsiktig gjeld

Utsatt skatt 6 2 853 250

Sum avsetninger for

forpliktelser 2 853 250

Annen langsiktig gjeld

Sum langsiktig gjeld 0 2 853 250

Kortsiktig gjeld

Leverandergjeld 360 905 12 707 069

Tax payable 6 2 463 503

Public duties payable 159 559 654 914

Other current liabilities 359 645

Sum korteiktig gjeld 2 983 967 13 721 628

sum gjeld 2 983 967 16 574 878
Utskriftedato 04.06.2022 Organisasjonsny 922 695 652 Side 2 av 3
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SUM EGENKAPITAL OG GJELD 11 718 207 26 690 944

Utskriftedato 04.06.2022 Organisasjonsny 922 695 652 Side 3 av 3

05.08.2023 ki 16:09 Brgnngysundregistrene Side 8 av 22



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 922695652

Organisasjonznr: 922 695 652
ENGIE NORDEN AB

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Antall aksjer og akszjeeiere

Necte
0

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:

0.00

Omlepsmidler Startdato Sluttdato Endring
Skattemessig fremf.undersk. Startdato Sluttdato Endring
Kortsiktig gjeld Startdato Sluttdato Endring
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Annual Report 2021
ENGIE NORDEN AB

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 922 695 652
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REVENUE STATEMENT ,

ENGIE NORDEN AB

OPERATING INCOME AND OPERATING EXPENSES

Revenue
Other income
Total income

Raw materials and consumables used

Other expenses
Total expenses

Operating profit

FINANCIAL INCOME AND EXPENSES

Other financial income
Other interest expenses
Other financial expenses
Net financial items

Net profit before tax
Income tax expense
Net profit after tax

EXTRAORDINARY INCOME AND EXPENSES

Net profit or loss
ATTRIBUTABLE TO

Other equity
Total

ENGIE NORDEN AB

2021

7020 463
1253491
8273954

9 067 962
759963
9 827 925

-1553 972

213678
717

430 564
-217 602

-1771573

-389 747
-1381826

-1 381 826

-1 381826
-1381 826

2020

32 003 619
-7 074 359
24929 260

21462994
1208 283
22 671277

2257983
487 457
23182
900 320
-436 045
1821939

400 827
1421112

1421112

1421112
1421112

SIDE2

05.08.2023 kl 16:09

Brgnngysundregistrene
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BALANCE SHEET |

ENGIE NORDEN AB
ASSETS Note 2021 2020

NON-CURRENT ASSETS
INTANGIBLE ASSETS

PROPERTY, PLANT AND EQUIPMENT

NON-CURRENT FINANCIAL ASSETS

CURRENT ASSETS

DEBTORS

Accounts receivables 1289785 4210444
Receivables from group companies 5 10428 423 22 480 501
Total receivables 11 718 207 26 690 945
INVESTMENTS

Total current assets 11 718 207 26 690 945
Total assets 11 718 207 26 690945
ENGIE NORDEN AB PAGE 3
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BALANCE SHEET |

ENGIE NORDEN AB
EQUITY AND LIABILITIES Note

EQUITY
PAID-IN CAPITAL

RETAINED EARNINGS
Other equity 4
Total retained earnings

Total equity

LIABILITIES
PROVISIONS
Deferred tax 6

OTHER NON-CURRENT LIABILITIES

CURRENT LIABILITIES

Trade payables

Tax payable 6
Public duties payable

Other current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

29.04.2022
The board of ENGIE NORDEN AB

M

Anne Bosser
chairman of the board

ENGIE NORDEN AB

2021

8734240
8734240

8734240

360 905
2463 503
159559
0

2983 967

2983 967

11718 207

2020

10116 067
10 116 067

10 116 067

2853 250

12 707 065
0

654 914
359 645
13 721 628

16574 878

26 690 944

PAGE 4
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Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

For accounting purposes, running projects are booked in accordance with the principles of current
recording, i.e. income and costs are booked continuously as the project progresses (Igpende avregning}.
For tax purposes, the projects are booked in accordance with the completed contract method, i.e. the net
result from the projects are recognized for tax purposes at the time of completion (fullfgrt kontrakts
metode).

OPERATING REVENUES
Income from the sale of goods is recognised on the date of delivery. Services are posted to income as they
are delivered.

TAX

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss carried
forward at the end of the accounting year. Tax-increasing and tax-reducing temporary differences that
reverse or may reverse in the same period are set off and entered net. Construction contacts are for tax
purposes timed pursuant to the completed contract method.

CLASSIFICATION AND VALUATION OF CURRENT ASSETS

Current assets and short-term liabilities normally include items that fall due for payment within one year of
the balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the
lower of acquisition cost and fair value.

RECEIVABLES

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.
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Note 2 General information

The branch has one project in Norway. The project commenced in August 2018. In order to handle the
organization of the project there are 3 contracts.

Construction management agreement {CMA) is handling the construction period until full completion and
is providing the necessary company management support. The contract is between Tonstad Vindpark
(TVAS) and Engie Norden AB (EN). Full completion was achieved in 2021 and as a consequence all key
personnel have left the project.

Operation, Maintenance and Supervision Agreement {OMSA) is handling the operational phase of the
project. The contract is between Tonstad Vindpark {TVAS) and Engie Norden AB {EN). The contract is having
a 5 year duration.

Administrative and Financial Services Agreement (AFSA} was handling the administration of the project
during the operational phase. The contract was between Tonstad Vindpark (TVAS) and Engie Norden AB
(EN) and was terminated in August 2021.

The project is considered subject to the completed contract method. Up until completion, only financial
income and costs was recognized for tax purposes. The rest of the project is recognized for tax
purposes upon completion.

Note 3 Note Salary costs and benefits, remuneration to the chief executive, board and auditor

The branch has no employees, but hires personnel and sub-contractors when needed. These costs are
booked as costs of goods.

AUDITOR
Audit fees expensed for 2021 amount to 0.
In addition there is a fee for other services of NOK 0.

Note 4 Equity capital
Share capital Other equity capital  Total equity capital
Asat 31.12.2020 0 10116 067 10116 067
Changes posted against equity 0 ¢]
capital
As at 01.01.2021 10116 067 10116 067
Result for the year -1 381 826 -1381826
Dividend 0 0
As at 31.12.2021 8 734 240 8734 240
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Note 5 Inter-company items between companies in the same group etc,

Customer Other receivables
receivables

2021 2020 2021 2020
Companies in the 0 0 0 0
same group
Associated 0 0 10428 423 7235507
companies
Jointly controlled 0 0 0] 0
businesses
Total 0 0 10428 423 7 239 507
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Note 6 Tax
This year's tax expense 2021
Entered tax on ordinary profit/loss:
Payable tax 2 463 503
Changes in deferred tax -2 853 250
Tax expense on ordinary profit/loss -389 747
Taxable income:
Ordinary result before tax -1771573
Permanent differences 0
Changes in temporary differences 13 575 830
Allocation of loss to be brought forward -606 514
Taxable income 11197 743
Payable tax in the balance:
Payable tax on this year's result 2 463 503
Total payable tax in the balance 2 463 503
The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax
advantages, specified on type of temporary differences

2021
Deferred tax (22 %) 0
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Our date Your date Case officer
24.04.2020 01.04.2020 Lars Waaltorp
800 80 000 Your reference Telephone
Th skatteetaten.no AR367748024 +4732212244
e Norweglan
Tax Administration
Org. nr: Our reference Postal address
974761076 202045335161 Postboks 9200 Granland
0134 OSLO
KPMG LAW ADVCOKATFIRMA AS
Postboks 7000 Majorstuen Callers from abroad, please calf +47 22 07 70 00

0306 OSLO

Aftt. Njal Tyssing

Permission to prepare the annual accounts and directors' report in English
— language for Engie Norden AB, org. no 922 695 652

With reference to your letter of 1 April 2020 with respect to the above matter regarding Engie Norden AB.

Based on a total evaluation, the view of the tax office is that Engie Norden AB may make the directors’ report and
annual accounts in English language according to the Norwegian Accounting Act § 3-4 third paragraph. The
exemption requires that the information the decision is based on, does not change significantly.

A copy of this letter must be sent to the Register of Company Accounts in Brenngysund together with the financial
statements. It is incumbent on the company to document by this letter that the permit is granted.

Background

Engie Norden AB is a Norwegian branch of a foreign company, and they are a part of the Engie group. The group
operates in the renewable energy, cil and gas industry. The company has no employees in Norway.
Communication internally, with the owner and in the Engie group is in English.

Condition for the permission

According to the Norwegian Accounting Act § 3-4, third paragraph shall “the directors’ report and annual accounts
(...) be in Norwegian. The Ministry can in an individual decision decide that the directors’ report and/or annual
accounts may be in another language”.

Ot. prp. nr. 42 {1997-1998) About Act about annual accounts etc., says the following about the purpose of the
Accounting Act, refer section 1.1:

“The aim of the Government with respect to the Accounting Act is that it shall contribute towards providing
informative accounts for different users of accounts. The users of accounts include investors and
creditors, which provide capital for the companies. Other groups include those who have an interest in
knowing how the companies are operated, for example employees and the local community. The
information to the capital market is an important basis for the correct pricing of financial instruments. The
correct pricing of stocks is an important factor in securing the best possible allocation of resources in the
economy. High quality accounts will also make it more difficult for market participants to obtain
speculative gains as a result of non-publicly available information.”

Page1/2
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One of the main goals of the Accounting Act is to contribute to “informative accounts for different users of
accounts”. The users of the accounts will include investors, creditors, employees and the local community.

Hence, it is the view of the Ministry that it is crucial that the question of dispensation from the general rule that the
annual accounts and/or directors’ report should be prepared in Norwegian, not in any significant way deviate from
the consideration of users of the accounts.

As mentioned above it is particularly the consideration of the users of the account information, which has to be
taken inte consideration when considering the application for permission. In this assessment, the tax office has
emphasized that the company is a Norwegian branch of a foreign company and is a part of an international group.
Furthermore, all key players and partners in this industry understand and use English.

Please state "our reference" (see above) in all written communication with the Norwegian Tax Authorities.

Yours sincerely,

Lars Waaltorp

Senior Adviser

Customer Interaction Division, Customer Service
The Norwegian Tax Administration

This document has been electronically approved and therefore has no hanawritten signatures.

Page2/2
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Til generalforsamlingen i

Engie Norden AB

Uavhengig revisors beretning

Konkiusjon

Vi har revidert Engie Norden ABs arsregnskap som viser et underskudd pa kr 1 381 826. Arsregnskapet bestar
av balanse per 31. desember 2021, resultatregnskap for regnskapsaret avsluttet per denne datoen og noter til
arsregnskapet, herunder et sammendrag av viktige regnskapsprinsipper.

Etter var mening
o oppfyller arsregnskapet gjeldende lovkrav, og

e gir arsregnskapet et rettvisende bilde av selskapets finansielle stilling per 31. desember 2021, og av
dets resultater for regnskapsaret avsluttet per denne datoen i samsvar med regnskapslovens regler og
god regnskapsskikk i Norge.

Grunnlag for konklusjonen

Vi har giennomfgrt revisjonen i samsvar med de internasjonale revisjonsstandardene International Standards
on Auditing (ISA-ene). Vare oppgaver og plikter i henhold til disse standardene er beskrevet nedenfor under
Revisors oppgaver og plikter ved revisjonen av drsregnskapet. Vi er uavhengige av selskapet slik det kreves i
lov, forskrift og International Code of Ethics for Professional Accountants (inkludert internasjonale
uavhengighetsstandarder} utstedt av the International Ethics Standards Board for Accountants (IESBA-
reglene), og vi har overholdt vare gvrige etiske forpliktelser i samsvar med disse kravene. Innhentet
revisjonsbevis er etter var vurdering tilstrekkelig og hensiktsmessig som grunnlag for var konklusjon.

Penneo Dokumentinekkel D1217-4Y22G-YKIPY-4BJXJ-TB67D-B4801

Styrets ansvar for arsregnskapet

Styret (ledelsen) er ansvarlig for & utarbeide arsregnskapet og for at det gir et rettvisende bilde i samsvar med
regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen er ogsa ansvarlig for slik internkontroll som
den finner ngdvendig for a kunne utarbeide et arsregnskap som ikke inneholder vesentlig feilinformasjon,
verken som fglge av misligheter eller utilsiktede feil.

Ved utarbeidelsen av drsregnskapet ma ledelsen ta standpunkt til selskapets evne til fortsatt drift og opplyse
om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn for
arsregnskapet sa lenge det ikke er sannsynlig at virksomheten vil bli aviklet.

Revisors oppgaver og plikter ved revisjonen av arsregnskapet

Vart mal er 3 oppna betryggende sikkerhet for at arsregnskapet som helhet ikke inneholder vesentlig
feilinformasjon, verken som falge av misligheter eller utilsiktede feil, og & avgi en revisjonsberetning som
inneholder var konklusjon.

Revisorhuset AS A member firm of :

www.revisorhuset.no +47 23203100 . -
Foretaksregisteret: 987 610 859 post@revisorhuset.no \“‘}. D
Medlem av Den norske Revisorforening Schwensens gate 5, 0170 Oslo T NTERRATIONAL
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Side 2 av 2 w
ISOR
SET

Betryggende sikkerhet er en hgy grad av sikkerhet, men ingen garanti for at en revisjon utfgrt i samsvar med
ISA-ene, alltid vil avdekke vesentlig feilinformasjon som eksisterer. Feilinformasjon kan oppsta som fglge av
misligheter eller utilsiktede feil. Feilinformasjon blir vurdert som vesentlig dersom den enkeltvis eller samlet
med rimelighet kan forventes a pavirke gkonomiske beslutninger som brukerne foretar basert pa
arsregnskapet.

For videre beskrivelse av revisors oppgaver og plikter vises det til:
https://revisorforeningen.no/revisjonsberetninger

Oslo, 29. 04. 2022
Revisorhuset AS

Edvard Christiansen
Statsautorisert revisor
(elektronisk signert}
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