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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Sales revenues 73510825 51913 162
Other operating revenues 350610

Sum inntekter 73861435 51913 162
K ostnader

Cost of goods sold 49 503 722 39031182
Payroll and related costs 13285 743 8 053 837
Depreciation 1319515 680 072
Other operating expenses 6 656 131 2786 066
Sum kostnader 70765 111 50 551 157
Driftsresultat 3096 324 1362 005

Finansinntekter og finanskostnader

Other financial income 47 841 1640
Sum finansinntekter 47 841 1640
Annen rentekostnad 27 750 9024
Other financial expenses 13377

Sum finanskostnader 41 127 9024
Netto finans 6714 -7 384
Ordineert resultat far skattekostnad 3103038 1354 621
Income tax expense 691 928 325010
Ordinaert resultat etter skattekostnad 2411110 1029 611
Arsresultat 2411110 1029 611
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Goodwill 9917 8% 11084 705
Sum immaterielle eilendeler 9917 894 11 084 705

Varigedriftsmidler

Running equipment, tools etc 75978 228 682
Sum varige driftsmidler 75978 228 682
Sum anleggsmidler 9993872 11 313 387
Omlgpsmidler

Varer

Fordringer

Accounts receivable 9764 851 16 955 210
Other short-term receivables 25 385 49 972
Sum fordringer 9790 236 17 005 182

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 6 895 040 2995 889
Sum bankinnskudd, kontanter og lignende 6 895 040 2995 889
Sum omlgpsmidler 16 685 276 20001 071
SUM EIENDELER 26 679 148 31314 458

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 100 000 100 000
Overkurs 9930000 9930000
Sum innskutt egenkapital 10 030 000 10030000
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Balanse

Belgp i: NOK Note 2020 2019

Opptjent egenkapital

Other equity 3440720 1029 610
Sum opptjent egenkapital 3440720 1029 610
Sum egenkapital 13470720 11 059 610
Gjeld

Langsiktig gjeld

Utsatt skatt 520 709 325010
Sum avsetninger for forpliktelser 520 709 325010
Annen langsiktig gjeld

Other long-term liabilities 2918 063

Sum annen langsiktig gjeld 2918 063

Sum langsiktig gjeld 3438772 325010

Kortsiktig gjeld

Leverandergjeld 2517 496 2965 726
Tax payable 496 229

VAT, social security costs etc 3465 146 5578 437
Other current liabilites 3290785 11385675
Sum kortsiktig gjeld 9 769 656 19929 838
Sum gjeld 13208 428 20 254 848
SUM EGENKAPITAL OG GJELD 26 679 148 31314 458
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Organisasjonznr: 922 140 197
SITECO NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Sales revenues 73 510 825 51 913 162
Other operating revenues 350 610

Sum inntekter 73 861 435 51 913 162
Kostnader

Cost of goods sold 49 503 722 39 031 182
Payroll and related costs 13 285 743 8 053 837
Depreciation 1 319 515 680 072
Other operating expenses 6 656 131 2 786 066
Sum kostnader 70 765 111 50 551 157
Driftsresultat 3 096 324 1 362 005
Finansinntekter og

finanskostnader

Other financial income 47 841 1 640
Sum finansinntekter 47 841 1 640
Annen rentekostnad 27 750 9 024
Other financial expenses 13 377

Sum finanskosztnader 41 127 9 024
Netto finans 6 714 -7 384

Ordinzrt resultat feor

skattekostnad 3 103 038 1 354 621

Income tax expense 691 9228 325 010

Ordinsrt resultat etter

skattekostnad 2 411 110 1 029 611

Arsresultat 2 411 110 1 029 611
Utskriftedato 08.01.2022 Organisasjonsny 922 140 197 Side 1 av 3
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Organisasjonznr: 922 140 197
SITECO NORWAY AS

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Goodwill 9 917 894 11 084 705
Sum immaterielle eiendeler 9 917 894 11 084 705

Varige driftasmidler
Running equipment, tools

ete 75 978 228 682
Sum varige driftsmidler 75 978 228 682
Sum anleggsmidler 9 993 872 11 313 387
Omlepsmidler

Varer

Fordringer

Accounts receivable 9 764 851 16 955 210
Other short-term

receivables 25 385 49 972
Sum fordringer 9 790 236 17 005 182

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 6 895 040 2 9295 889
Sum bankinnskudd,

kontanter og lignende 6 895 040 2 995 889
Sum omlepsmidler 16 685 276 20 001 o071
SUM EIENDELER 26 679 148 31 314 458

BALANSE - EGENKAPITAL OG

GJELD
Egenkapital
Innskutt egenkapital
Share capital 100 000 100 000
Overkurs 9 930 000 9 9230 000
Sum innskutt egenkapital 10 030 000 10 030 000
Opptjent egenkapital
Other equity 3 440 720 1 029 610
Sum opptjent egenkapital 3 440 720 1 029 610
Sum egenkapital 13 470 720 11 059 610
Gjeld

Utskriftedato 08.01.2022 Organisasjonsny 922 140 197 Side 2 av 3
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Langsiktig gjeld

Utsatt skatt 520 709 325 010
Sum avsetninger for
forpliktelser 520 709 325 010

Annen langsiktig gjeld

Other long-term liabilities 2 918 063

Sum annen langsiktig gjeld 2 918 063

Sum langsiktig gjeld 3 438 772 325 o010

Kortsiktig gjeld

Leverandergjeld 2 517 496 2 965 726

Tax payable 496 229

VAT, social security

costs ete 3 465 146 5 578 437

Other current liabilites 3 290 785 11 385 675

Sum kortsiktig gjeld 9 769 656 19 929 838

Sum gjeld 13 208 428 20 254 848

SUM EGENKAPITAL OG GJELD 26 679 148 31 314 458
Utskriftedato 08.01.2022 Organisasjonsny 922 140 197 Side 3 av 3
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Organisasjonznr: 922 140 197
SITECO NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper
Arsregnskapet er satt opp etter regnskapsloven. Regnskapsreglene for
sma foretak er fulgt.

Nete

Antall aksjer og aksjeeiere

Akszsqjeklasse Ant. aksjer Palydende Bokfaort verdi
Ordinere aksjer 100000.00 1.00 100000.00
Akgjeejere - fritekst Antall Eierandel Akzjeklacse
Siteco GmbH 100000.00 100.00% Ordinere
aksjer
Sum Sum antall Sum eierandel
100000.00 100.00%

Necte

Lenn og ytelser

Lenn Arvets Fiordrets
10308209.00 6662765.00

Arbeidagiveravgift Arvets Fijordrets
1990160.00 935829.00

Pensjonskostnadexr Arets Fiordrets
776378.00 355239.00
Andre vtelser Arvets Fiordrets
210996.00 100004.00
Sum lennskostnader Arvets Fiordrets

13285743.00 8053837.00

Ytelser til daglig leder

Ytelser Lenn Pensj. forpl. Andre godtgj.
1888113 .00 154383 .00
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Nete

Ytelser til revisjon

Revisjon Arvets Fiordrets
162000.00
Sum godtgijsrelse til revisor Arvets Fiordrets
162000.00
Necte

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
13.00

Nete
2

Obligatorisk tjenestepensjon
Er virksomheten pliktig til & ha tjenestepensjonsordning etter lov:
Ja

Oppfyller pensjonsordning lovkravene: Ja

Necte

Lan og sikkerhetszstillelze til ledende personer og aksjeeiere

Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei

Omlgpsmidler Startdato Sluttdato Endring
Skattemessig fremf.undersk. Startdato Sluttdato Endring
Kortsiktig gjeld Startdato Sluttdato Endring
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==REVEION

Partnar Revisjon AS
Statsautoriserte revisorer
Qrg.nr.: 822 829 845 MVA

To the Shareholders' Meeting of Siteco Norway AS

Independent auditor’s report
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Siteco Norway AS, which comprise the balance sheet as at
30 September 2020, the profit and loss statement for the year then ended and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the financial statements have been prepared in accordance with laws and regulations
and present fairly, in all material respects, the financial position of the Company as at 30 September
2020 and its financial performance for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, included International Standards on Auditing (ISAs}). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company as required by laws
and regulations, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of the Board of Directors and the CEO for the Financial Statements

The Board of Directors and the CEQ (Management} are responsible for the preparation and fair
presentation of the financial statements in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting insofar as it is not likely that the enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Side 1 av2
Adresse: Besgksadresse: Telefon: E-post: Nettside:
Postb. 1942 Vika Dronning Mauds gate 10 +47 2193 9300 firma@partnerrevisjon.no www.partnerrevisjon.no
0125 Oslo 0250 Oslo

MEDLEM AV DEN NORSKE REVISORFORENING
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Partner Revisjon AS

Statsautoriserte revisorer

Qrg.nr.: 822 829 845 MVA

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE})
3000, «Assurance Engagements Other than Audits or Reviews of Historical Financial Information», it is
our opinion that management has fulfilled its duty to produce a proper and clearly set out registration
and documentation of the Company’s accounting information in accordance with the law and
bookkeeping standards and practices generally accepted in Norway.

Other matters
We wish to emphasize that the financial statements were not presented by the statutory deadline.

Oslo, 23.12.2021
Partner Revisjon AS

Aksel Stenhamar
State Authorised Public Accountant
(This document is signed electronically)

Side2 av2
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MEDLEM AV DEN NORSKE REVISCRFORENING
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Elektronisk signatur

Dato og tid

Signert av ) )
(UTC+01:00) Amsterdam, Berlin, Bern, Rome, Stockholm, Vienna

Stenhamar, Aksel Boe
Fedselsdato 1982-04-18

23.12.2021 15.58.37
Norwegian BankID

Dette dokumentet er signert med elektronisk signatur. En elektronisk signatur er juridisk forpliktende pd samme mate som en
handskrevet signatur pa papir. Denne siden er lagt til dokumentet for & vise grunnleggende informasjon om signaturen(e), og pa
de foregaende sidene kan du lese dokumentet som er signert. Vedlagt finnes ogsa en PDF med signaturdetaljer, og en XML-fil med
innholdet i den elektroniske signaturen(e}. vedleggene kan brukes for 3 verifisere gyldigheten av dokumentets signatur ved behov.
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Annual report

Siteco Norway AS
2020

Org.nr./BRN 922 140 197

Dette dokumentet er signert med PAJES-formatet (PDF Advanced Electronic Signatures) av Signicat. Dette sikrer dokumentet og dets vedlegg mot endringer etter signering SIGNICAT
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Financial statements 2020 Siteco Norway AS

Profit and loss statement, P&L for the period 1/10-2019 to 30/9-2020

Note 2020 2019
Operating income and expenses
Revenue 73 510 825 51913 162
Other operating income 350 610 -
Total operating income 73 B61 435 51913162
Cost of goods sold 49 503 722 39031182
Payroll expenses 2 13 285 742 8 053 837
Depreciation of tangible and intagible fixed assets 4 1319 515 680072
Other operating expenses 6 656 132 2786 067
Total operating expenses 70 765 111 50 551 158
Operating profit (Earnings Before interests and Taxes, EBIT) 3 096 324 1362 004
Financial income and expenses
Other financial income 47 841 1640
Interest expenses 27 750 -
Other financial expenses 13 377 9024
Net financial income 6 714 (7 384)
Ordinary profit before tax 3103 039 1354 620
Tax on ordinary profit 6 691 928 325010
Ordinary profit 2411110 1029610
Net profit or loss for the year 2411 110 1029 610
Allccated as follows
Other equity 7 2411 110 1029 610
Total allocated 2411110 1029610

Dette dokumentet er signert med PAJES-formatet (PDF Advanced Electronic Signatures) av Signicat. Dette sikrer dokumentet og dets vedlegg mot endringer etter signering. SIGHICAT
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Financial statements 2020

Siteco Norway AS

Balance sheet

ASSETS Note 30/9-2020 30/9-2019
Fixed assets
Intangible assets
Goodwill 4 9917 894 11084 705
Total intangible assets 9917 894 11 084 705
Tangible assets
Fixtures and fittings, tools, office machinery, etc. 4 75978 228 682
Total tangible assets 75978 228 682
Total fixed assets 9993 872 11 313 387
Current assets
Debtors
Trade debtors (accounts receivables) 9725373 16 473 996
Trade debtors group companies 8 39479 481 214
Other debtors 25 385 49 972
Total debtors 9790 236 17 005 182
Cash and bank deposits 3 6 895 040 2995 889
Total current assets 16 685 276 20001 071
TOTAL ASSETS 26 679 148 31 314 458
Dette dokumentet er signert med PAJE S-formatet (PDF Advanced Electronic Signatures} av Signicat. Dette sikrer dokumentet og dets vedlegg mot endringer efter signering SIGNICAT
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Financial statements 2020

Siteco Norway AS

EQUITY AND LIABILITIES 30/9-2020 30/9-2019
Equity
Paid-in equity
Subscribed share capital (100 000 shares a 1) 100 00O 100 000
Share premium reserve 9 930 000 9 930 000
Total paid-in equity 10 030 000 10 030 000
Retained earnings
Other equity 3440720 1029610
Total retained eamings 3440720 1029 610
Total equity 13470720 11059 610
Liabilities
Provisions
Deferred tax 520 708 325010
Total provisions 520 709 325 010
Other non-current liabilities
Liakilities to group companies 2918 062 7 544 058
Total other non-cuirent liabilities 2918 062 7 544 058
Current liabilities
Trade creditors (accounts payables) 2517 496 2965726
Tax payable 496 229 -
Public duties payable 3465 146 5578 437
Other current liabilities 3290 785 3 841617
Total current liablilities 9 769 657 12 385 780
Total liabilities 13 208 428 20 254 848
TOTAL EQUITY AND LIABILITIES 26 679 148 31 314 458
Oslo, 31. March 2021
Tom Egil Bergseng
Chairman of the Board
Dette dokumentet er signert med PAJE S-formatet (PDF Advanced Electronic Signatures} av Signicat. Dette sikrer dokumentet og dets vedlegg mot endringer efter signering SIGNICAT
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Financial statements 2020 Siteco Norway AS

Notes

Note 1 - Accounting principles and effect of changes in principles

The financial statements have been prepared in accordance with the Norwegian Accounting Act and
generally accepted accounting principles for small businesses in Norway. The following accounting

principles have been used: The FIFO principle for allocation of acqguisition cost for convertible financial assets,
the lower value principle for market-based current investments, leasing agreements are not capitalized,

and the cost method has been used for investments in general partnerships.

a) Continued operations

The financial statements have been prepared on a going concem basis, which contemplates the realization
of assets and the satisfaction of liabilities in the normal course of business.

b) Operating income

Revenues from sales of goods and services are recognized at the time of delivery.
Revenues from services are recognized as the services are provided.

¢) Current assets/Current liabilities

Current assets and current liabilities normally include items that are due for payment within a year after
the balance sheet date, plus items that are related to the flow of goods. Current assets are valued at
the lower of original cost and fair market value.

d) Fixed assets/Non-current liabilities

Fixed assets are assets meant for long-term ownership and use. Fixed assets are valued at

acquisition cost, and capitalized and depreciated over the assets' useful economic life.

Fixed assets are written down to fair value if there is a drop in value which is not considered to be temporary.
Write-downs are reversed when the basis for write-down no longer exists.

e) Debtors

Trade debtors and other receivables are entered at nominal value after provisions for bad debts.
Provisions for bad debts are made on the basis of individual assessments of the individual debts.
Furthermore, unspecified allocations are made for other trade debtors to cover potential losses.

) Tax

Tax in the profit and loss account comprises both the payable tax for the period and the change in deferred
tax. Deferred tax is calculated at 22 % on the basis of the timing differences that exist between the book
values and the tax-related values, and the tax-related carry-forward loss at the end of the financial year.
Temporary differences, both positive and negative, which will or are likely to reverse in the same period, are
recorded as a net amount.

g) Foreign currency

Cash items in foreign currency are converted to the exchange rate at the balance sheet date.
Receivables and debts which are hedged by means of forward currency contracts are valuated at
forward price, with the exception of the interest element, which is accrued and classified as interest
income/expenses.

Noter Side S5av7
Dette dokumentet er signert med PAdES-formatet (PDF Advanced Electronic Signatures) av Signicat. Dette sikrer dokumentet og dets vedlegg mot endringer etter signering SIGNICAT
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Financial statements 2020 Siteco Norway AS

Note 2 - Employees, wages and remuneration, loans to employees etc.

Payroll expenses consist of the following items: 2020 2019
Wages 10 308 209 6 662 765
Employer's national insurance contribution 1990 159 935 829
Other payroll expenses 987 374 455 243
Total payroll expenses 13 285 742 8 053 837
Number of man-years employed 15 15
Remuneration: General Manager

Wages 1888 113 814 940
Other remuneration 154 383 0

Defined contribution pension scheme (ITP)

The company has a defined contribution pension scheme for all employees. The contribution rates are,
5 per cent of salary between 0G and 7.1G, and 10 per cent of salary from 7.1G up to 12G.

The employees can influence the way the funds are managed by choosing between several investment
options. The contributions are expensed as incurred.

Auditor
Auditor's fee for 2020 has been expensed at NOK 162 000 excl. VAT.

Note 3 - Restricted bank accounts

The company do not has any restricted bank accounts. Deutsche Bank AG has provided a guarantee
for withholding tax obligations.

Note 4 - Fixed assets Goodwill Fixtures/ Sum
fittings
Acquisition cost 1.10. 11 668 111 325348 11993 459
Addition of assets 0
Disposal of assets 0
Acquisition cost 30.09 11668 111 325348 11993459
Accumulated depreciation 30.09 -1750 217 249 370 -1 999 587
Capitalized value as of 30.09 9917 894 75978 9993 872
Depreciations for the year -1 166 811 -152704  -1319515
Economic life 10 years 2 years
Depreciation plan Linear Linear

Note 5 - Shares and shareholders etc.

The company's shareholders are: No.of Ownership
shares share
Siteco GmbH 100 000 100,00 %
Noter Side6av7
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Financial statements 2020

Siteco Norway AS

Note 6 - Tax
Tax for the year consists of:

Payable tax on net profit for the year consists of:
Profit from ordinary activities before tax

Permanent differences

Change in temporary differences

Tax base, payable tax

Tax 22 %

Payable tax in the balance sheet consists of:
Payable tax

Change in deferred tax

Net tax

Deferred tax:

Fixed assets

Loss carried forward

Net base

Deferred tax, 22 %

Positive and negative temporary differences are offset when calculating net deferred tax/deferred tax benefit.

2020 2019
3 103 039 1354 620
42 090 122 697
-889 543 -1751 154
2 255 586 -273 837
496 229 0
496 229 0
195 699 325010
691 928 325010
30/9-2020 30/9-2019 Change
-2 366 860 -1751 154 -615 706
273 837 -273 837
-2 366 860 -1477 317 -889 543
-520 709 -325 010 -195 699

Note 7 - Equity
Issued Share Other Total
capital premium equity
As of 30/9-2019 100 000 9 930 000 1029610 110592610
Equity issue 0
Net income for the year 2411110 2411110
Proposed dividend 0
As of 30/9-2020 100 000 9 930 000 3440720 13470720
Note 8 - Intercompany transactions
Receivables 30/9-2020
Group companies 39479
Liabilities 30/9-2020
Group companies 2918 062

Note 9 - Events after balance date

The outbreak of the new COVID-19 virus in Asia at the beginning of 2020, followed by the spread of
the virus throughout the world, is impacting on industry and trade globally. The company’s
operation has been affected by this situation, with lower sales and lower gross margin, but the

operating margin are at the same level as prior year.

Noter
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Var dato Din/Deres dato Saksbehandler

11.11.2020 26.10.2020 Lars Waaltorp

800 80 000 Din/Deres referanse Telefon

Skatteel Skatteetaten.no 65623.147930 32212244
taten HJEARN/

Org.nr Var referanse Postadresse

974761076 2020/6020431 Postboks 9200 Granland
0134 OSLO

SANDS ADVOKATFIRMA DA
Postboks 1829 Vika
0123 OSLO

Att. Arne Hjertholm

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Siteco Norway AS, org.nr. 922 140 197

Vi viser til deres brev av 26. oktober 2020 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk for Siteco Norway AS. Sgknaden ble sendt til Skattedirektoratet.
Skattedirektoratets myndighet til & treffe enkeltvedtak etter regnskapsloven § 3-4 tredje ledd ble delegert til
skattekontoret med virkning fra 1. juni 2019.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering Siteco Norway AS dispensasjon fra kravet
til & utarbeide arsregnskap og arsberetning péa norsk, jf. regnskapsloven § 34 tredje ledd. Dispensasjonen
gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn
Siteco Norway AS er eid av et utenlandsk selskap som er en del av et internasjonalt konsern. Selskapet

driver virksomhet knyttet til produksjon og salg av belysningsutstyr, og kundene er hovedsakelig
bedriftskunder.

Skattekontorets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.

Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
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samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet er eid av et
utenlandsk selskap og inngar i et internasjonalt konsern. Videre er det vektlagt at alle sentrale akterer og
samarbeidspartnere behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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