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ARSREGNSKAPET FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2020: Arsregnskapet er elektronisk innlevert

994 787 381
Kommandittsel skap
AMNOR BERGEN KS
Stalhaugen 9

6065 ULSTEINVIK

01.01.2020 - 31.12.2020

Nei

Ja
Regnskapslovens alminnelige regler

Asbjern Hasund
11.06.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 994787381

Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Sum inntekter 0 0
K ostnader

Annen driftskostnad 2 17 296 21 496
Sum kostnader 17 296 21 496
Driftsresultat -17 296 -21 496

Finansinntekter og finanskostnader

Annen rentei nntekt 526 098 726 965
Sum finansinntekter 0 0
Annen rentekostnad 290 546 403 878
Annen finanskostnad 170

Sum finanskostnader 0 0
Netto finans 235382 323087
Ordineert resultat far skattekostnad 218 085 301 592
Ordinaert resultat etter skattekostnad 218 085 301 592
Arsresultat 218 085 301 592
Totalresultat 218 085 301 592

Overfaringer og disponeringer
Overfering til/frafond 218 085 301 592
Sum overferinger og disponeringer 218 085 301 592
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 994787381

Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Sum immaterielle eiendeler 0 0

Varigedriftsmidler
Sum varige driftsmidler 0 0

Finansielle anleggsmidler

Sum finansielle anleggsmidler 0 0
Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Sum varer 0 0
Fordringer

Andre fordringer 4 40 360 679 39834934
Sum fordringer 40 360 679 39834934
I nvesteringer

Sum investeringer 0 0

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 22 961 144 874
Sum bankinnskudd, kontanter og lignende 22 961 144 874
Sum omlgpsmidler 40 383 640 39979 808
SUM EIENDELER 40 383 640 39979 808

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
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Balanse

Belgp i: NOK Note 2020 2019
Innskutt egenkapital

Selskapskapital 7 1 000 000 1 000 000
Annen innskutt egenkapital 0 0
Sum innskutt egenkapital 1 000 000 1000 000

Opptjent egenkapital

Annen egenkapital 17917 061 17 698 976
Sum opptjent egenkapital 17 917 061 17 698 976
Sum egenkapital 6 18917 061 18 698 976
Gjeld

Langsiktig gjeld

Sum avsetninger for forpliktelser 0 0
Annen langsiktig gjeld

Sum annen langsiktig gjeld 0 0
Sum langsiktig gjeld 0 0

K ortsiktig gjeld

Annen kortsiktig gjeld 4 21 466 578 21 280 832
sum kortsiktig gjeld 21 466 578 21 280 832
Sum gjeld 21 466 578 21 280 832
SUM EGENKAPITAL OG GJELD 40 383 640 39 979 808
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Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Ars regnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
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2021 772933
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Nei

Ja

Regnskapslovens alminnelige regler

organ
Asbjern Hasund
11.06.2021

Ar 2020: Arsregnskap er elektronisk innlevert.

Av 2019:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
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Organisasjonznr: 994 787 381
AMNOR BERGEN KS

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Sum inntekter 0 o]
Kostnader

Annen driftskostnad 2 17 296 21 496
Sum kostnader 17 296 21 496
Driftsresultat -17 296 -21 496

Finansinntekter og

finanskostnader

Annen renteinntekt 526 098 726 965
Sum finansinntekter 0 o]
Annen rentekostnad 290 546 403 878
Annen finanskostnad 170

Sum finanskostnader 0 o]
Netto finans 235 382 323 087

Ordinzrt resultat fer

skattekostnad 218 085 301 592
Ordinzrt resultat etter

skattekostnad 218 085 301 592
Araresultat 218 085 301 592
Totalresultat 218 085 301 592

Ooverferinger og

disponeringer

Overfering til/fra fond 218 085 301 592

Sum overferinger og

disponeringer 218 085 301 592
Utskriftedato 05.10.2021 Organisasjonsny 994 787 381 Side 1 av 3
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Organisasjonznr: 994 787 381
AMNOR BERGEN KS

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Sum immaterielle eiendeler 0 o]

Varige driftsmidler
Sum varige driftsmidler 0 0

Finansielle anleggzmidler
Sum finansielle

anleggsmidler 0 o]
Sum anleggsmidler 0 o]
Omlepsmidler

Varer

Sum varer 0 0
Fordringer

Andre fordringer 4 40 360 679 39 834 934
Sum fordringer 40 360 679 39 834 934
Investeringer

Sum investeringer 0 0

Bankinnskudd, kontanter
og lignende
Bankinnekudd, kontanter

og lignende 22 961 144 874
Sum bankinnskudd,

kontanter og lignende 22 961 144 874
Sum omlepsmidler 40 383 640 39 979 808
SUM EIENDELER 40 383 640 39 979 808

BALANSE - EGENKAPITAL 0OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 7 1 000 00O 1 000 000

Annen innskutt egenkapital 0 0

Sum innskutt egenkapital 1 000 000 1 000 000

Opptjent egenkapital

Annen egenkapital 17 917 061 17 698 976

Sum opptjent egenkapital 17 917 061 17 698 976
Utskriftedato 05.10.2021 Organisasjonsny 994 787 381 Side 2 av 3
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Sum egenkapital 6 18 917 061 18 698 976

Gjeld
Langsiktig gjeld
Sum avsetninger for

forpliktelser 0 o]
Annen langsiktig gjeld

Sum annen langsiktig gjeld 0 0
Sum langsiktig gjeld 0 o]
Kortsiktig gjeld

Annen kortsiktig gjeld 4 21 466 578 21 280 832
Sum korteiktig gjeld 21 466 578 21 280 832
Sum gjeld 21 466 578 21 280 832
SUM EGENKAPITAL OG GJELD 40 383 640 39 979 808

Utskriftedato 05.10.2021 Organisasjonsny 994 787 381 Side 3 av 3
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Organisasjonznr: 994 787 381
AMNOR BERGEN KS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper

The financial statements are prepared in accordance with the
Norwegian Accounting Act and Generally Accepted Accounting
Principles for small businesses (NRS 8} in Norway. The significant
principles are described below. Classification criteria Assets to
be owned or utilized permanently, and receivables falling due later
than one year from the end of the accounting year, are classified as
fixed assets. Other assets are classified as current assets.
Liabilities due later than one year from the end of the accounting
vear are classified as long term liabilities. Other debts and
liabilities are classified as short term. Valuation of current
assets Receivables are recorded net of expected future losses.
Currency Transactions in foreign currency are recorded at the
exchange rate at the transaction date. Current assets and
liabilities are recorded at the exchange rate at the balance sheet
date.

Necte
1
Er det usikkerhet om fortsatt drift?: Nei

Necte

Lenn og ytelser

Nete
2

Ytelser til ledende personer

Necte
2

Ytelser til andre ledende personer

Nete

Ytelser til revisjon

Revisjon Arvets Fijordrets
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12813 .00 12813.00
Sum godtgijerelse til revisor Arvets Fijordrets
12813.00 12813.00

Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00

Necte
2

Obligatorisk tjenestepensjon
Er virksomheten pliktig til & ha tjenestepensjonsordning etter lov:
Nei

Oppfvller pensjonsordning lovkravene: Nei
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@

Balishahandiar Deigs tato Vérdalo
Skattedi re ktoratet Galr Johannessen 16.02.20158 23022016

Telofon Daros roforanan Vir reforanse

28077326/22681114 Tommy Walaunel 2018/779184

ISLAND OFFSHORE MANAGEMENT AS
Postboks 370
6067 ULSTEINVIK

Tillatelse til 4 utarbeide arsregnskap og arsheretning pé engelsk sprak

Det vises il deres brev av 16. febyuar 2015, der det sekes om dispensasjon fia kravet til 8 utarbeide
#rsregnskap og Arsberetning ph norsk sprdk for felgende selskaper;

Amnor Bergen AS org.nr, 994 787 365
Ammor Bergen KS orgnt, 994 787 381
Tsland Ventures 4 AS orgnr, 997 571 290
Agat Technology AS org.nt, 997 109 198
Island Offshore Subsea AS orgnt, 988 626 392

Island Offshore Subses Crewing AS org.nr, 996 266 591

Skattedirsktoratet gir pd bakgronn av en konkret helhetsvmdering de ovennevnte selskapor
dispensasjon fia keavet til & utatbelde drsregaskep og frsberetning pa norsk spréle, jf.
regnskapsloven § 3-4 tredje ledd.

Dispensagjonen forutsetter at opplysningene som vedtaket baserer seg pé ikice endres vesentlig.

Bakgrunn

Sicattedirektoratet hat tidligere gitt tillatelse til A utarbeide Arsreguskap og drsberetaing pé engelsk
for flete sammenlingbate selskaper 1 deres portefalje. Bakgrunnen er at disse selskapene or
majoritetseid av en felles utenlandsk aksjonet og der andre vesentlige oiere ex familiemedlemmer,
eiet direkte ellor gjennom selskaper, hhv av en utenlandsk og en notsk familie.

De selskapene det sakes for nd er norske private aksjeselskaper og et kommanditiselskap. Amnot
Bergen AS og Amnor Bergen X8 er oid 100 % av ot amerikansk selskap Amnor I LLC, Island
Offshore Management AS (orgat, 984 285 310) har tidligere fitt tillatelse til 4 utarbeide
Srsregnslap og Arsberetning pi engelsk, Dette selskapet er morselskap i Island Offshore Subsea AS
som eier 100 % av Island Offshore Subsea Crewing AS og er samtidig mejoritetseieri Agat .
Technology AS, Island Ventures 4 AS er majoritetsoid av familiemedlemmer, eiet indirckie
gjennom selskaper, hhv av en utenlandsk familio (Gary Chouest m/familie} og norsk familie
(Morten Ulsteln m/familie). @vrige eletposter bestdr av mindre poster eiet av bekjonie til den
notske famitien. Selskapenes forretningssprik er engelsk, som ogsél er arbeidsspraket i styrene.
Leverandarene er i hovedsak internasjonale og norske vitksomheter med leveranser til offshore
industrien, mens kreditorene er finansinstitugjoner med intesnasjonal vitksomhet. Engelske
regnskapet vil fullt ut deldce det informasjonsbehov som do vesentlige regnskapsbrukerne métte ha,

Fosladresse PBaseksadrosse: Sontralbord
Poslboks 6200 Grenland 8o www.skalteslalen.no 800 80 000
0184 Oslo Org.nr; GR6260318 Telefaks

E-posl: skatleslatennc/eendapost 221706 60
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<«

2013/279104  Slde 2av 2

Skattedirektoratets vayrdering
Eiter regnskapsloven § 3-4 tredje ledd skal *&rstegnskapet og drsberstningen ... veste pd norsk,
Depariementet kan ved wr enkeltvedtak bestemme at destogaskapel og/eller drsberstningen kan

veete ph et annet sprik.’

1 Ot ptp. nr, 42 (1997-1998) Om lov om &rsregnskap mv., er det uitalt falgende om
regnskapslovens formdl, if, pkt. 1,1:

“Regjeringen hat som sfktemdl at regnskapsloven skal bidra til informative regnslcaper for ulilke
grupper av regnskapsbrukere, Regnskapsbrukerne er dels investorer og kreditorer som tilfaver
Leapital til foretakene, og dels andre grupper som har inferesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfonnet. Informasjonen il kapitatmekedet skal gi grunnlag for riktig
prising av finansielle objekter, Rikiig prisdannelse pd aksjer er en forutsetning for at ressursbrulen
sanfunnsekonomien skal bli best mulig, Gode regnskaper vil ogsd gjare det vanskeligers for
matkedsdeltakere 4 ta ut spekulasjonsgevinster med basis 1 skjevt fordelt informasjon.”

Det fremgdr sbledes at et av hovedformAlens med rognslapsloven er § bidia il “informative
regnskaper for ulike grupper av regnskapsbiukere”, Reguskapsbrukese vil omfatte, jf. uttalolsen 1
proposigjonen, blant andre investoret, kteditoter, ansatte og lokslsamfunnet,

Det et etter Skattedirektoratets vurdering derfor avgjarende ved Vu1de1ing av om dispensasjon fra
keavot til & utatboide dtsregnskap og/eller Aisberetning pa norsk kan gis, st det ikke forcligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventusl]
dispensasjon.

Det er swrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. I denne vurderingen har Skattedivoktoratel lagt seclig vekt p at selskapene
har kler overvekt av utenlandske eierinteresser og for svrig en begrenset eierkrets, Selskapenes
forretningssprik er engelsk, Videre er det vektlagt at solskapene drivet virksomhet i en brangfe der
aktarene forntsettes 4 beherske engelsk sprik,

Vennligst oppgi vér referanse ved henvendelser | saken,

Med hilsen

Rune Tystad
Sentorridgiver
Rettsavdelingen, foretalsskatt
Skattedirektoratet
Geit Johannessen

Dolammeitet er elektronisk godijent og hew dexfor itke hindskrevna signatirer
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Annual report 2020

Amnor Bergen KS
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Income Statement

Amnor Bergen KS

Note 2020 2018
Other operafing expenses 2 17 298 21 496
Operating expenses 17 296 21496
Operating profit -17 296 -21 496
Other interest income 826 098 726 968
Other interest expenses 290 546 403 878
Qther financial expenses 2 170 o]
Net financial income and expenses 235 382 323 082
Ordinary result before tax 218 083 301 592
Annual net profit 218 085 301592
Distributed to other equity 214 085 301 582
Net distributed 218 088 301 592

‘Aimnor Bergen KS  Org.r. 994767381
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Balance sheet

Amnor Bergen KS

Note 2020 2019
Assels
Current assets i
Debtors |
Other receivables 4 40360 678 39 834 934
Total debtors 40 360 679 36 834 534
Investments
Cagh and bank deposits 22 961 144 874
Total current assets 40 383 640 39 979 808
Total assets 40 383 640 39 979 808

- Amnar Berger_:K_S _Org.nr. 9947673871 - -
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Balance sheet

Amnox Bexgen KS

Note 2020 2019 ;
i
Liabilities and equily !
Equity '

Paid in equity
Paid in capilal 7 1 000 00¢ 1 000 000 !
Total paid in equity : 1000 080 1000 000 ;
j
Other equity 17817081 17 898 976 !
Total xetained eavings 17 917 061 17 €98 976 1
|
Total eguity ] 18817 061 18 698 976 {
Current liabilities R
Other short lerm habilities 4 21 466 578 31 280 832 :
Total current liabilities 21 466 528 21 280 B32 i
i
Total liabilities 21466578 21 280 832 1
:
Total equity and liabilities 40383 640 3% 970 808 !

ULSTEINVIK, 31.12.2020
The Board of Bmnor Bergen KS

Dino David Chouest i;
Chaikman of the Board Board Member

orten Ulstein
Board Member Bo.

Amnor Bergen K5 Qrg.nr. 994787381

29.07.2022 kI 15:48 Brgnngysundregistrene Side 15 av 21



- Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 994787381

Notes to the financial statements 2020

Amnor Bergen KS

Note 1 Accounting principles

The financial statements are prepared in accordance with the Norwegian Accounting Act and
Generally Accepted Accounting Principles for small businesses (NRS 8) in Norway. The significant
principles are described below:

Classification criteria

Assets to be owned or utilized on a permanent basis, and receivables falling due later than one year
from the end of the accounting year are classified as fixed assets. Other assets are classified as current
assets, Liabilities due later than one year from the end of the accounting year are ciassified as long
term liabilities. Other debts and liabilities are classified as short term.

Valuation of current assets

Receivables are recorded net of expected future losses.
Cugrency

Transactions incurred in foreign currency are recorded at the exchange rate at the transaction date.
Current assets and liabilities are recorded at the exchange rate at the balance sheet date.

Note 2 Payroll, employees, specification of financial expenses

The company has no employees and no obligation to have pension funds, and no fees or remuneration
fas been paid to the Board of Directors.

Auditor

Ordinary audit fee was paid with NOK 12.813 including VAT in 2020.

Other financial expenses

Other financial expenses consists of penalty interests NOX 170,-,

Note 3 Fixed assets

The ship was sold 15.12.2011, The company has no fixed assets at 31.12.2020.

Amnor Bergen KS org.no. 994 787 381
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r Notes to the financial statements 2020

k Amnor Bergen KS

Note 4 Related parties

Transactions with related parties:

2020 2019
Receivables Amnor 2, LLC 32 688 368 32260 101
Receivables Island Offshore Management AS 7672310 7574 833
Short term liability Amnor Bergen AS -21 466 578 -21 280 832

All loans are charged according to transfer pricing regulations.

Note § Taxes

Deferred tax is caleulated upon the temporary differences between accounting and tax values at the
end of the accounting year.

Specification of the temporary differences pr. 31.12.2020:

In NOK 2020 2019
Galn and Loss account on tangible assets 14 818 078 18522597
Total temporary differences 14 818078 18522 597
Deferred taxes 3259977 4074971
Deferred tax rate 22% 22%

In accordance with NGAAP, deferred tax and payable tax in partnership is not recorded in the balance
sheet,

Specification of difference between accounting result before tax and tax basis:

2020 2019
Profit before taxes 218085 301 592
Changes in temporary differences 3704519 4 630 649
Payable tax basis 3922 604 4932 241

Amnor Bergen KS org.no. 994 737 381
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Notes to the financial statements 2020

Amnor Bergen KS

Note 6 Equity
2020 2019

Tied up capital 800 000 800 000
Free capital 1200 000 1 200 000
Total capital 2 000 000 2 000 000
Not paid capital -1 000 000 -1 000 000
Paid capital 1 000 600 1 000 060
Other equity 01.01. 17 698 976 17397 384
This year's profit and loss 218 085 301592
Other equity 31.12 17 917 061 17 698 976
Total capital 18 917 061 18 698 976
Note 7 Ownership

Owners at 31.12:

Share of Tied-

Sharein % up Capital  Paid Capital
General Partner

Amnor Bergen AS 10% 80000 100 000
Limited Partner

Amnor 2, LL.C. 90 % 720 000 900 000

TOTAL 100 % 800 DOG 1090000

NOTE § COVID-19

The COVID-19 pandemic is causing operational disruptions to vessel activity and increases the overall
risk of activity deferrals and cancellations. Accordingly, the demand for OSV vessels has also
declined across markets and there is increased risk of negative future financial implications for the
Company.

The Board of Directers continue to monitor the financial situation of the Company closely and will
: assess the need for capital contributions geing forward.

Amnor Bergen KS org.no. 994 787 381
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Statsautoriserte revisorer Foretaksregisteret: NO 876 384 387 MVA
Ernst & Young AS TH: +47 24 0024 00

Building a better Thormehlens gate 53 D, NO-5006 Bergen Www.ey.no

working world Postboks 6163, NO-5892 Bergen Medlemmer av Den norske revisorforening

INDEPENDENT AUDITOR’S REPORT

To the Annual Partnership Meeting of Amnor Bergen KS

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Amnor Bergen KS, which comprise the balance sheet as at
31 December 2020, the income statement for the year then ended and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the financial statements have been prepared in accordance with laws and regulations and
present fairly, in all material respects, the financial positicn of the Company as at 31 December 2020 and
its financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Norway, and we have fulfilled our
ethical responsibilities as required by law and regulations. We have alsc complied with our other ethical
cbligations in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our cpinion.

Responsibilities of management for the financial statements

The Board of Directors (management) is responsible for the preparation and fair presentation of the
financial statements in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to cbtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (ISAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reascnably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with law, regulations and generally accepted auditing principles in
Norway, including ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also

» identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
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fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

» obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal contral,

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

» conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

» evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with gevernance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on other legal and regulatory requirements

Opinion on registration and documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial Information, it is our
opinion that management has fulfilled its duty to ensure that the Company's accounting information is
properly recorded and documented as required by law and bookkeeping standards and practices
accepted in Norway.

Bergen, 13 July 2021
ERNST & YOUNG AS
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The auditor's report is signed electronically

Jarn Knutsen
State Authorised Public Accountant (Norway)

Independent auditor's report - Amnor Bergen KS
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