== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for smaforetak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2021: Arsregnskapet er elektronisk innlevert

825 756 612
Aksjeselskap

GRO TOPCO AS
Clo Geomatikk AS
Jkernveien 94
0579 OSLO

01.01.2021 - 31.12.2021

5 5

Ja
Regnskapslovens aminnelige regler
Regnskapslovens aminnelige regler

NORIAN REGNSKAP AS
31.03.2022

Ar 2020: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2021

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.
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Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 825756612

Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

K ostnader

L gnnskostnad 1 1042 139

Annen driftskostnad 1 757 484

Sum kostnader 1799 623

Driftsresultat -1799 623

Finansinntekter og finanskostnader

Inntekt pdinvestering i datterselskap 1547 489

Renteinntekt fraforetak i samme konsern 4

Annen rentei nntekt 95 25
Sum finansinntekter 1547 584 25
Rentekostnad til foretak i samme konsern 4 14 930

Sum finanskostnader 14 930

Netto finans 1532 654 25
Ordineert resultat far skattekostnad -266 969 25
Skattekostnad 2 -58 264

Ordinaert resultat etter skattekostnad -208 705 25
Arsresultat 7 -208 705 25
Arsresultat etter minoritetsinter esser -208 705 25
Totalresultat -208 705 25

Overfaringer og disponeringer

Konsernbidrag 4
Avsatt til annen egenkapital -208 705 25
Sum overfaringer og disponeringer -208 705 25
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2021 for 825756612

Balanse

Belgp i: NOK

Note

2021

2020

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel

Sum immaterielle eilendeler

Finansielle anleggsmidler

Investering i dattersel skap

Investering i annet foretak i samme konsern
Investeringer i tilknyttet selskap
Investeringer i akgjer og andeler

Sum finansielle anleggsmidler

Sum anleggsmidler

Omlgpsmidler
Varer

Fordringer
Andre kortsiktige fordringer
Konsernfordringer

Sum fordringer

I nvesteringer

Akgier og andeler i foretak i samme konsern
Bankinnskudd, kontanter og lignende
Bankinnskudd, kontanter o.l.

Sum bankinnskudd, kontanter og lignende

Sum omlgpsmidler

SUM EIENDELER

BALANSE - EGENKAPITAL OG GJELD

W W w w

4,4

58 264
58 264

1184 887 960

1184 887 960

1184 946 224

6451
1552 176
1558 627

30120
30120

1588 747

1186534971

30000

30 000

30000

30 025
30 025

30025

60 025
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 825756612

Balanse

Belgp i: NOK Note 2021 2020
Egenkapital

Innskutt egenkapital

Aksjekapital 6,7 11 848 580 30000
Beholdning av egne aksjer

Overkurs 7 1173009 380

Sum innskutt egenkapital 1184 857 960 30000

Opptjent egenkapital
Annen egenkapital -208 680 25
Sum opptjent egenkapital -208 680 25

Sum egenkapital 7 1184 649 280 30025
Gjeld

Langsiktig gjeld

Utsatt skatt 2

Annen langsiktig gjeld

Langsiktig konserngjeld 4

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 19674

Betalbar skatt

Utbytte

Kortsiktig konserngjeld 4 1550 767

Annen kortsiktig gjeld 315 250 30 000
Sum kortsiktig gjeld 1885691 30 000
Sum gjeld 1885 691 30000
SUM EGENKAPITAL OG GJELD 1186534 971 60 025
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 825756612

Konsernetsresultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 3 802 983 381
Sum inntekter 802 983 381
K ostnader

Raw materials and consumables used 55 182 695
Payroll expenses 4,5 425 113 527
Depreciation and amortisation expense 7,8 212 089 369
Nedskrivning av varige driftsmidler og immaterielle eiendeler 7,8

Other operating expenses 4,8 174 963 845
Sum kostnader 867 349 436
Driftsresultat -64 366 056

Finansinntekter og finanskostnader

Income from subsidiaries and other group entities 11

Income from other group entities 11

Renteinntekt fraforetak i samme konsern 11

Annen rentei nntekt 68 727

Other financial income 29927 534

Sum finansinntekter 29996 261

Annen rentekostnad 58 438 612

Other financial expenses 14 244 177

Sum finanskostnader 72 682 789

Netto finans -42 686 528

Ordineert resultat fer skattekostnad -107 052 584 0
Tax on ordinary result 6 -5729129

Ordineert resultat etter skattekostnad -101 323 455 0
Arsresultat 14 -101 323 455 0
Minoritetsinteresser -1759 397
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 825756612

Konsernetsresultatregnskap

Belgp i: NOK Note 2021 2020
Arsresultat etter minoritetsinter esser -99 564 058
Totalresultat -99 564 058

Overfaringer og disponeringer
To other equity -101 323 455
Sum overferinger og disponeringer 14 -101 323 455
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 825756612

Konsernets balanse

Belgp i: NOK Note 2021 2020
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Customer relationships 7 1013 359 859

Technology 7 219470614

Trademarks 7 93 375092

Utsatt skattefordel 6

Goodwill 7 829 503 826

Sum immaterielle eiendeler 7 2155709 391

Varigedriftsmidler

Equipment and other movables 3083 180

Sum varige driftsmidler 8 3083 180

Finansielle anleggsmidler

Investering i datterselskap 10

Other receivables 85718

Sum finansielle anleggsmidler 85718

Sum anleggsmidler 2158 878 289 0
Omlgpsmidler

Varer

Fordringer

Accounts receivables 138 248 698

Other receivables 43 255 987

Konsernfordringer 11,11

Sum fordringer 181 504 685

Bankinnskudd, kontanter og lignende

Cash and bank deposits 12 109 400 026

Sum bankinnskudd, kontanter og lignende 109 400 026

Sum omlgpsmidler 290904 711 0
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 825756612

Konsernets balanse
Belgp i: NOK Note 2021 2020
SUM EIENDELER 2 449 783 000 0

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 13 11 848 580
Overkurs 1173009 380
Sum innskutt egenkapital 1184 857 960

Opptjent egenkapital

Other equity -104 758 556

Result brought forward (aut)

Sum opptjent egenkapital -104 758 556

Minoritetsinteresser 19 507 105

Sum egenkapital 14 1 099 606 509 0
Gjed

Langsiktig gjeld

Utsatt skatt 6 281 756 790

Sum avsetninger for forpliktelser 281 756 790

Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 9 875 325921

Other long term liabilities 3264764

Sum annen langsiktig gjeld 878 590 685

Sum langsiktig gjeld 1160 347 475 0

K ortsiktig gjeld

Liabilitiesto financial institutions 2

Leverandaergjeld 31 369 945
Tax payable 6 23325359
Public duties payable 39381412
Kortsiktig konserngjeld 11 30000
Other short term liabilities 95 722 300
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== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 825756612

Konsernets balanse

Belgp i: NOK Note 2021 2020
Sum kortsiktig gjeld 189 829 016

Sum gjeld 1350 176 491 0
SUM EGENKAPITAL OG GJELD 2 449 783 000 0
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 825756612

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregneskapet til selskapet:
Benyttet ved utarbeidelsen av
drsregnskapet til konsernet:

irsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistiatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2022 583138

825 756 612
Aksjeselskap
GRO TOPCO AS
C/o Geomatikk AS
Gkernveien 94

0579 OSLO

01.01.2021 - 31.12.2021

Ja

Ja

Ja

Regnskapslovens alminnelige regler

Regnskapslovens alminnelige regler

organ
NORIAN REGNSKAP AS
31.03.2022

Ar 2021: Arsregnskap er elektronisk innlevert.

Ar 2020:

Det er ikke krav til at arsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2021.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 06.07.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

01.07.2023 kl 06:13

Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 825756612

Organisasjonznr: 825 756 612
GROC TOPCO AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Kostnader

Lennskostnad 1 1 042 139

Annen driftskostnad 1 757 484

Sum kostnader 1 799 623

Driftsresultat -1 799 623

Finansinntekter og

finanskostnader

Inntekt pa investering i

datterselskap 1 547 489

Renteinntekt fra foretak

i samme konsern 4

Annen renteinntekt 95 25
Sum finansinntekter 1 547 584 25

Rentekostnad til foretak

i samme konsern 4 14 930
Sum finanskostnader 14 930
Netto finans 1 532 654 25

Ordinzrt resultat feor

skattekostnad -266 969 25
Skattekostnad 2 -58 264

Ordinzrt resultat etter

skattekostnad -208 705 25
Arsresultat 7 -208 705 25

Arsresultat etter

minoritetsinteresser -208 705 25

Totalresultat -208 705 25

Overferinger og

disponeringer

Konsernbidrag 4

Avsatt til annen

egenkapital -208 705 25

Sum overferinger og

disponeringer -208 705 25
Utskriftedato 06.07.2022 Organisasjonsny 825 756 612 Side 1 av 7
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 825756612

Organisasjonznr: 825 756 612
GROC TOPCO AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 2 58 264
Sum immaterielle eiendeler 58 264

Finansielle anleggsmidler

Investering i datterselskap 3 1 184 887 960 30 000
Investering i annet

foretak i samme konsern 3

Investeringer i

tilknyttet selskap 3

Investeringer i aksjer og

andeler 3

Sum finansielle

anleggsmidler 1 184 887 960 30 000

Sum anleggsmidler 1 184 946 224 30 000

Omlepsmidler
Varer

Fordringer

Andre kortsiktige

fordringer 6 451
Konsernfordringer 4, 4 1 552 176
Sum fordringer 1 558 627

Investeringer
Aksjer og andeler i
foretak i samme konsern 3

Bankinnskudd, kontanter
og lignende
Bankinnekudd, kontanter o.

1. 5 30 120 30 025
Sum bankinnskudd,

kontanter og lignende 30 120 30 025
Sum omlepsmidler 1 588 747 30 025
SUM EIENDELER 1 186 534 971 60 025

BALANSE - EGENKAPITAL 0OG
GJELD

Egenkapital
Innskutt egenkapital

Utskriftedato 06.07.2022 Organisasjonsny 825 756 612 Side 2 av 7
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== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 825756612

Aksjekapital 6, 7 11 848 580 30 000

Beholdning av egne aksjer 6

Overkurs 7 1 173 009 380

Sum innskutt egenkapital 1 184 857 960 30 000

Oopptjent egenkapital

Annen egenkapital -208 680 25

Sum opptjent egenkapital -208 680 25

Sum egenkapital 7 1 184 649 280 30 025

Gjeld

Langsiktig gjeld

Utsatt skatt 2

Annen langsiktig gjeld

Langsiktig konserngjeld 4

Sum langsiktig gjeld 0 o]

Kortsiktig gjeld

Leverandergjeld 19 674

Betalbar skatt 2

Utbytte 4

Kortsiktig konserngjeld 4 1 550 767

Annen kortsiktig gjeld 315 250 30 000

Sum kortsiktig gjeld 1 885 691 30 000

Sum gjeld 1 885 691 30 000

SUM EGENKAPITAL OG GJELD 1 186 534 971 60 025
Utskriftedato 06.07.2022 Organisasjonsny 825 756 612 Side 3 av 7
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 825756612

Organisasjonznr: 825 756 612
GROC TOPCO AS

KONSERNRESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 3 802 983 381
Sum inntekter 802 983 381
Kostnader

Raw materials and

consumables used 55 182 695
Payroll expenses 4, 5 425 113 527
Depreciation and

amortisation expense 7, 8 212 089 369

Nedskrivning av varige
driftemidler og

immaterielle eiendelexr 7, 8

Other operating expenses 4, 8 174 963 845
Sum kostnader 867 349 436
Driftsresultat -64 366 056

Finansinntekter og

finanskostnader

Income from subsidiaries

and other group entities 11

Income from other group

entities 11

Renteinntekt fra foretak

i samme konsern 11

Annen renteinntekt 68 727
Other financial income 29 927 534
Sum finansinntekter 29 996 261
Annen rentekostnad 58 438 612
Other financial expenses 14 244 177
Sum finanskostnader 72 682 789
Netto finans -42 686 528

Ordinert resultat fer

skattekostnad -107 052 584 0
Tax on ordinary result 6 -5 729 129
Ordinzrt resultat etter
skattekostnad -101 323 455 o]
Araresultat 14 -101 323 455 0
Minoritetsinteresser -1 759 397
Arsresultat etter
minoritetsinteresser -99 564 058

Utskriftsdato 06.07.2022 Organisasjonsny 825 756 612 8ide 4 av 7
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 825756612

Totalresultat -99 564 058
overferinger og
disponeringer
To other equity -101 323 455
Sum overferinger og
disponeringer 14 -101 323 455
Utskriftedato 06.07.2022 Organisasjonsny 825 756 612 S8ide 5 av 7
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Bronneysundregistrene

Arsregnskap regnskapsaret 2021 for 825756612

Organisasjonznr: 825 756 612
GROC TOPCO AS

KONSERNBALANSE

Belep i: NOK Note 2021 2020
BALANSE - ETIENDELER

Anleggsmidler

Immaterielle eiendeler

Customer relationships 7 1 013 359 859

Technology 7 219 470 614

Trademarks 7 93 375 092

Utsatt skattefordel 6

Goodwill 7 8292 503 B26

Sum immaterielle eiendeler 7 2 155 709 391

Varige driftsmidler

Equipment and other

movables 3 083 180

Sum varige driftsmidler 8 3 083 180

Finansielle anleggzmidler

Investering i datterselskap 10

Other receivables 85 718

Sum finansielle

anleggsmidler 85 718

Sum anleggsmidler 2 158 878 289 0
Omlepsmidler

Varer

Fordringer

Accounts receivables 138 248 698

Other receivables 43 255 987

Konsernfordringer 11, 11

Sum fordringer 181 504 685

Bankinnskudd, kontanter

og lignende

Cash and bank deposits 12 1092 400 026

Sum bankinnskudd,

kontanter og lignende 109 400 026

Sum omlepsmidler 290 904 711 0
SUM EIENDELER 2 449 783 000 [+]
BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 13 11 848 580

Utskriftsdato 06.07.2022

Organisasjonsny 825 756 612

8ide 6 av 7

01.07.2023 kl 06:13

Brgnn
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 825756612

Overkurs 1 173 0092 380

Sum innskutt egenkapital 1 184 857 960

Opptjent egenkapital

Other equity -104 758 556

Result brought forward

{aut)

Sum opptjent egenkapital -104 758 556
Minoritetsinteresser 19 507 105

Sum egenkapital 14 1 099 606 509 0
Gjeld

Langsiktig gjeld

Utsatt skatt 6 281 756 790

Sum avsetninger for

forpliktelser 281 756 790

Annen langsiktig gjeld

Gjeld til

kredittinstitusjoner 9 875 325 921

Other long term liabilities 3 264 764

Sum annen langsiktig gjeld 878 5950 685

Sum langsiktig gjeld 1 160 347 475 o]

Kortsiktig gjeld
Liabilities to financial

institutions 2

Leverandergjeld 31 369 945

Tax payable 4] 23 325 359

Public duties payable 39 381 412

Kortsiktig konserngjeld 11 30 000

Other short term

liabilities 95 722 300

Sum kortsiktig gjeld 189 829 016

Sum gjeld 1 350 176 491 [+]

SUM EGENKAPITAL OG GJELD 2 449 783 000 0
Utskriftedato 06.07.2022 Organisasjonsny 825 756 612 Side 7 av 7
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 825756612

Organisasjonznr: 825 756 612
GROC TOPCO AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Antall aksjer og akszjeeiere

Necte
0

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:

0.00

Omlepsmidler Startdato Sluttdato Endring
Skattemessig fremf.undersk. Startdato Sluttdato Endring
Kortsiktig gjeld Startdato Sluttdato Endring
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Organisasjonznr: 825 756 612
GROC TOPCO AS

NOTEOPPLYSNINGER - KONSERN - alle poster oppgitt i hele tall
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 825756612

Board of Directors’ report

Gro Topeo AS

Gro Topeo AS {the “Company™) is the parent company ol all entities i the {reomatikk group
(herealter called the “Group™). The companies in the Group have leading positions within solutions
and services related to the management and seeuring of mfrastruciure below e surface,
documentation and surveying of network infrasteuciuee and solulions for digital archives. The
Group's customers are nelwork owners, municipalilics, conlractors, and other private compaes. The
Ciroup operales in 4 countrics — Norway, Sweden, Finland, and the UK — with 803 employees as off
31 December 2021, of which none were employed by Gro Topeo AS.

Opcrations in 2021

The Growp developed positively ducing 2021 and enhanced i1s position as a leading suppher off
sofiware and services across all its markets. The operating performance was strong with good acoess
10 new cuslomers. The lnancial developanent Tot the Company and the Group was satisfactory.

Structural changes

On 13 December 2020 an agreement was signed lor the sale of §5% of the shares in Geomatikk
Holding AS to the investment fund Fp Capital throuph its Mercuty fund. A few holding steucture
was established with Gro Topeo AS replacing Geomalikk Holding AS as the parent company of all
entilies in the Geomalikk group. The ownership ol 65% of the shares in Gro Topco AS was
translfereed on 4 February 2021, The remaiming, 35% 15 owned by KKA Tnvest AS.

3 acquisilions wore made iy 2021: GR Clkoisuh AB and Krafiservice | Notden AB in Sweden, and
Keypro Oy in Finland. These acquisilions will steengthen and widen the Group®s market offering and
support coilinued prowth.

In the autumin ol 2021, a decision was made 10 reorganize Geomatikk TKT AS. The departments and
aiployecs that provide interial setvices 10 the Group were translerted lkom Geomatikk TKT AS to
Geomalikk AS with effezct lvom 1 Janvary 2022,

Preliminary purchasce price allocation

The annual accounts of the Company include an allocation of purchase price from the acquisition of
Geomatkk Holding AS on 4 Tebruary 2021, For the Group, such allocation was also made lor the 2
above-mentioned acquisitions. The purchase price allocations are preliminary and may change based
o updated assessments of the fair values of the acquired businesses.

Review of the annual accounts

The 2021 annual accounts for the Group are based on incorporating the income and expenses ol the
Group for 11 months starling 1 February 2021
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Gro Topeo AS had no income in 2021, an operaling profil of NOK - 1.8 million and pre-lax profils of
NGOK -0.3 million. The Group had revenues of NOK 803 0 million, an operaling profil of NOK
-64_4m and pre-tax profits o NOK -107.1 million. The Group®s profits are matenally impacted by a
depreciation cxpense of NOK 212.1 milhion of which NOK 211.0 million relates 1o depreciation of
excess values identified in the preliminary purchase price allocation referenced above.

The Company has adequate Mnancizl strength and flexibility with an equity of NOK 1184.6 million
as of 31122021 (99 8% equity ratio) and cash and bank deposils of NOK 30 thowsand. Tor the
Ciroup, the equity was NOK 10996 million (44.9% cquity ratio) with cash and bank deposils of
NOK 1024 million. The Company had no nuetest-bearing debt while the Geoup had NOK 9006
milhon in loans from credil instilutions.

In Lhe opanion of the Board of Diecclors, the liquidity and Mnancial strenpth 1s well suied Lo support
the operations, risk condilions and development plans of the Company and the Group.

Continoed operations

The accounts have been prepared on the condilion of continued operations, ol Section 4-5 of the
Accounting Acl of 1965,

Risk management
Financial tisk:

The Growp has modetate debt levels supported by high cash conversion of stable turnover from larpe
and gsohd custoiners, Lhus credit risk is considered moderate. The Group is exposed to ils teading
currencies with subsequent risk.

Operational risk:

The Grouwp's companics largely provide services to established customers and the lechnological
contenl thereol is well known. Most customer relationships are moderate to small compared to the
Group's lotal business. Most conlracts rum over 1-3 years wilh some risk associated with the ongoing,
renegotiations. The customer lealuees, in combination wilh micenal qualily management systenms and
ollwer lollow-up procedures, indicate a moderate operational risk.

Board lability insurance

The Geomalikk group has 1laken oul a board Liabihity insurance for all companies in the Group
ncluding Gro Topeo AS. The insutance applics to the Board members and the Dareclors for their
possible liability to the Company and third parties. [nsurance coverage is considered salisfaclory in
telation Lo identified tisks.
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External environment

The Geomaltikk group focuses on the external environment. The possible sources ol negative
environmental impact have been assessed by the individoal compames in the Group and relevant
measures have been implemented. The main measures are as lollows:

#  [irussions from cars are reduced through 1he waining of drivers in economical diving and
carpooling

*  Reduced paper consumption through digitization of processes, such as digital form solutions and
lhe use of clectronic eeminals for the eld work

s Collection of paper for recycling
Toner cartridges for printers and copiers are recycled
The marking spray that 15 wsed lor cable detection and surveying meels the relevant
ehvironmental vequitements. Used spray cans are disposed of in special containers imtended lor
this type of wasie

s Digitization of work processes

Rescarch and development {inmovation)

In 2021, the Group has conlinued 10 work on updating and adapling i1s products and zolutions to
meet the market needs. This work is centered around the Grouwp's [T solutions with a focus on seli-
service, mohile applications for contractors and customer information systems.

Outloek

The outlook for 2022 appears in ling with the situation in 2021, The Group is less alTected by
cychcal fluctuations, as most of il cuslomers are public, municipal and major plavers related 1o
public utilitics.

The Board expects salisfactory cconotmic developments for 2022 but there is uncertainty associated
with higher inflation, as well as the geopolitical sitwation in Curope and its elfect on the gencral
CONoITLY-

Allocation of Profit

In the Board's opinion, the presented profit and loss accounl, balance sheet and associated notes,
provide a correcl representation of the Company®s and the Group®s position and performance in the
Mnancial year o 2021,

Since the end of the linancial year, no significant events have occurred, and the Board of Direclors 13
nol awate of other significant factoes which ace of matetial imporance for assessing the Company's
and the Group’s posilion.

The Board of Ditectors has proposced Lthat the Company’s profit of NOK 2027 1thousand is
translerted to the Compainy's cquily.
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Gro Topeco AS
Revenue statement 01.01 - 31.12

Panuit compaeny Group
FFal o ot Fo1ra)
O Incomng and
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-266 368 25 Operaling nesut beefons Lax -107 D52 584
GH 2G4 0 Taxan andnany ok 5 5 729129
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208 TO5 2% Moty chare 90 554 DS
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Gro Topeco AS
Balance sheet per 31,12

Panuit compaeny Group
FFal o ot Fo1ra)
Aot
Fiuod s
Irtan gihle fucd aaaris
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Gro Topeco AS

Balance sheet per 31.12

Panuit compaeny Group
= 220 Kote 2
Equity and Rabditiex
Rostriched oquiky
11 B4B 580 30000 Sham caphal 13 11 B48 580
1 113 D04 380 I Shar pemlum esene 1173 D09 380
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208 GBI % Oiher caEy A 758 550
-208 58l 25 Todal reined oam ings -1 758 555
r Moty shaT 13 507 105
1 184 549 280 30035 Tolal oquity 14 1092 606 =2
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r I Uriemed L 2841 756 790
r 0 Tolal provialons 2 T I
Dithar bory-Lonm |l bilbas
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1885591 30000 Todal it 1350 175 411
1 186 534 911 2T  Toln squity s Rahiisc 443 TBI DOO
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Indirect cash flow
Gro Topco AS

Panont ermpamy Group
Foral v ] Kote 2
Cazh TS TITHM DRGRRng SCHvies
255 B 23 Frofiifoss bolore b 0T D5 584
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HNote 1 Accounting principles

Trea annual acceunis have ean prapared in comfarmity with he provisions of 1he &ccountieg Act Bnd genomlly sccaptsd sccounting
principlas in MNorway.

Salez ravenus
Rewvanue from te sale of goods is recognized inlhe income statement when delivery has taken placa and sk and contod have baan
trainefermod

Rewanues from the sale of senvices and kng-temm menuwfaciaring conects ara reccgnizad in the income stalement in line with te
poject's degree of complstion, when the putcome of 1he Irnsectian can be reliably sstimalad. Progress is measured Bs hours eccred
i malation to the tatal esimated ours. When the cukcome of tha Ensaction can not b estimated rediably, will onby icome
comesparding 1o eccrued project costs is recognized es incoma. Inihe pericd it is identdfied thel 8 project will give 8 negativa result, the
estimated koss on 1hae comtract will e recognized in the income stelement n its endinaty.

Fnancia! incoms

Interast income is recognized as income as it is pamad. Gains fom the sale of shares are recognized in the income statament at the
tima the gsk and rights essociated with tha saold shares the shares hava baan mansiermed 1o the buyer [ime of tansection). K lhes is
uncartainty about the whale the final amount of the consideratian, tha gain is recognized as incoma in the amount that s considered
most prababla.

Cumency
Transactions in foreign cumancy are translatad at the exdhenge rate at the lime of the tansactcon. Money ilems in fareign currancy is
convaried to norwegian kroner using the exchange raba on lhe belance sheat date.

Tax

Thea ¢ axpensa in the income sialemant includes bath the tax payable for tee paniod end the changa in dalamed tex § dafomed tEe
assat. velamed tax is celculated cn the basis of the temporary differances that ecdsts betwaen accounting end ta: veduss., and on the
basis of any tax koss al the end of The financial year. Tax-increasing and lex-reducing tempoerery diffierences that revarse or may
mevarsa in the same period are offsat. Defered tax benefit on nal tax-reducing differences thal hava nat been sattled and on losses
camiad forwerd are racognized in the balance shesl to the extent thet the tax banedl is essumed to bea utilized through fulure 1eblz
profits.

Dafarrad ta: and defared tax assME that can ba racognized in e balervce shes Bre enierad net in the balance shesl.

Main nda for sazessmem 8rdd claasitealion of azzatz and Kahifhes

Aesets intandad for permanest cwnarship ar usa are classifad as liked assats. Cther assats are dassifiad a8 curmant Bssats.
Racaiveblas that are bo be repaid within ona yeer ara classiied 85 curmeni sssaks. Yyhan dassifying short-term and keng-term dabt,
similer crilera are used 86 8 basis.

Cumant sssats ane valuad at the kewer of scquisitkan cost and fair walus. Cumrenl liabilibes are cepitalized narminal amcunl &t the ime of
admission.

Fixed sE6als Bra yalued Bl Bcqusiion cast, but sne writhen down o fair velue in the avent of a fall in valua that is ol is sxpected o be
temporary. Fimed assats with a8 limited =conomic |fe ara depreciated sccording 1o plan. Long-#arm deb is capitalized at tha nominal
amaunt at the ime of reising.

Fecarelias

Apcounts recatvable and ottwer recaivables pre entenad in The belance sheat at face value after deduction of provisions for expecied
kiss. Provisians far losses are mada on the basis of individual sseassmants of the individual receivables. In additicn, an unspeciied
prowision is mede for other trade receivables ta covar estimeted lossas.

Conaclidation principlas

Companies in which the group hes 2 contralling influence (nomelly meee then 50% of the sharas ) will b2 consalidated from the Gme
conmol is fransfamed ta te group (ecguisilion daka). The consolidated finencial siabaments hewe bean prapared in accordance with
uniform principlas, in that 1he subsidiary follows the same principles eccocunling principles es the parant company. Acquired
subsidiaries are recognized in the consolideled Nnancial slatements. based o tre parenl’s acquisiiion cosl. Acquisiion cost is allocated
1o 1ha Iair walue of identifiable assats erd liehilibas in the subskdiary, which ara antored imlhe consolidated finencial statements 1 fair
value at the ima of acquisiticn. Any sdded vehsa bayond that cen be etiribuied 1o identifiable aesets and liahilitias, ecognizad in the
balanca sheet &5 goodwill. Coodwill is freatad as one residual snd recognized in the balancs shest with e shere chservad in the
acquisition mnseclion. Added value daprecialed ower tha expected uealul lives of tha acquired assads. In 1ha consalideted financial
slalermeants., the item shares i subeidiares is mplacad by 1ha subsidieny™s esseks and liabiliies. The consalideted financial statemants
are prepared Bs i tha group wene an exonomic entity and this maans thet transecbons, unrealized profits and belances betwean the
companias in the group ere slimineled. Foreign subsidianies thel heva a differant accounting curency than the groups ara transiated.
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Palance sheet dems are fransleled st tha axchange rela on twe balance sheet date. and tha ircome statemant is trenelalsd at tha
exchange rate at the posting date wilh excaption for newly purchased companies were awarsge monthly rate is used. Translation
diffanencas. ane recognized directty in aquity. Subsidiary § associatsd company Subsidianes and assoniaked companies are valuad
according ta tha cast matved in the company eccounts. The imwestmant is wvelued at scquisitian cost for tee sharas unlese write~dawn
has been necassary. s dona impaiment at fair value when anpairment is due ko ceusas Ihat cennaol ba sssumed to ba lamporery amd
that must be considered necessary in accordanca with generslly sccapted aocounting princplas. Impainment osEas ara raversed whan
the besis for impaimant ne langar presanl.

Divigends, group conmibutions and athar distribulions. are recognizad 85 Incoma in e sama yaer &5 thay are allocabed in 1ha donor's
accounts. H the dividend / growp contribution excsads te share of eamned proiit after the ime of scquisibon, eEpEsants e sxcass part
repaymenl of nvested cepital, and the dividands are daducled (rom Ihe value of the inyesiment in Iha balance sheet of the perant
company.

Financia fxed sasstz

Tha sheres are walued et the lower of histericel cost price end esimeted fair valus. Dividends received erd others Dividends from the
companias ara recognized 25 oliher finencial incoma whan they ere eceivad. Dividends that sxceed shara of eemed proft in the
ownarship pericd, is accouwnted for as & reduchon of tha shares” cosl prica.

Fixeo passtz

Fropary, plant and equipmest are capitelized and depreciated aver the Bssat's expacted Ke. Signtficart cparating assets which
coneists of significant components wilh differenl senvice Iives is decomposed with different daprecialion parods for tose different
comporsanls. Direct maintanance of fived sseeks is expensed on em ongoing basis under oparating costs, whils cosls or improveaments
are ddad 1o 1he cosl of the fivad aeset and depradated inlina with the fived BeseL K 1he recaverabls amourt of the fead ssset is kwer
than the baok value, 8 wrilke-gawn is mada to recaverabls emount. The recovarsble smount is the higher of nat seles yalue end valua in
use_ Welua in use is the present walua of the fulure cash fliows that the asse will generata.

Laases

Lassas awa claseified es financiel or operabanal basad on 1ha real egreemenl of the individuel agreament contents. f the most
significent of the finanwial sk and contml aseociated with 1ha undertying objact is transfemad ta the tanant, tha leasa is claseied ss
finencial. Cvher egresments are cleseined es oparabonal. For agreemers thal are clessified 86 cparelionsl, te rant payments ae
traated Bs pperating costs That are syslematically distibulad over the entire ental period.

Thea company's |eeses era classifisd 85 aperating-

Inlangitda asasis

Expensas for own developmenl activities ara aspansad cn an cnpoing basis. Expensas kar plher inlangible assets ara cepitalized to tha
exctant that a luture one can ba identified economic benef sssacinlad with The development of en identifiable intangible essel and Tha
expanses can be measurad raliable. Odhenwiee, such expansas are sxpensad an an angaing besis. Capializad devalopmenl is
daprecialed on 8 streightdine basis ecanamic life.

Cuammmlsea, aendcs work and cowmplainlz

Uneamed income related 1o wam enty and sanvica wark for completed prajects | sales assassed at 1he estimated cost of such work. The
estmate is calculsred on the besis of historcel figures far sarvice work and wementy repairs. The pravisian is capnelizsd as ather
cument lighilities.

Panziona
Trea company and 1he group heve B dafined conlibubon pension scheme, where ta peymeants. in lha schame espansad on an cngeing
basis.

CGroup rank Scoou® Fohams

Thea company is part of & group account schema, wherse Ceomatikk Holding A5 is The 1op comparny. All commitments. with the bank tat
are incuded in the group eccount schame ere presaniad in e subsidiarss 55 group belances. Comespondingly, inlerest is an
accounts that are includad in the group acoount schame presentad ae intarest expanse group companias ar interest income group
COMpAanias.

Lag of satmates

Managameant has used sslimales ard Bssumpticns Ihat have affectsd te income slaemeant and the valuation of BssHE and liebiles,
a5 wall 86 doubtul assats ared liskdlilizs on 1he balanca sheet date durng the prepamtbon of the snnual accounts. in Eocordarce with
ganesally sccapted Bccounbng principles.

Cazh flow slaterment
Trea cash fiow statement hes bean prepared aoccoding 1o the ndirect method . Cash and cash equivelents. incdudes cash, bank depesits
and ctrvar short-teem, liquid imeestments.
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Note 2 Group composition

Thea group was pslablished 04022021 1hrough thee acquisitien of 1008 of te shares in Geomatikk Holding A5

HOK
Punchese prica 1977 BAT &7
Croup Equity at ime of purchese 41 B2 562
Het value added 1 596 305 313
Geomalikk Holding group hes ecquired following caompanies after 04 .0E_Z2021:
Company Acquisiticn date
Heypo O 0108 2021
Kraftservica | Nomden AB 14072021
C.R Elkpnsult A8 14072021
I 1he consalidated finandal statemeants, 1he subgroup Geomatikk Holding has bean included for 11 manths.
Geomatikk group:
Full yaar 2021 Included in group consolidation
Reverue B53 110 450 802 63 381
Raw malerials and consumabdes used H6 B0 138 A5 182 66
Paynoll espenzes 156 201 775 <24 071 383
Daprecialion and amarlisalion expanse 11167 143 11 120 M4
Oiher operaling expenses 186 476 436 173 B42 386
Cperating eNpenses T12 834 442 664 735 973
Dparating profit 140 276 AT 1368 747 407
Mote 3 Sales
Pamant company Group
Per business ama nH 2020 . Fal
Dwcumeantabon and protection of the buried infrastructure a 1} F25 B17 266
Sunvaying i} 1] 20 658 952
Scftwara and =lectmnic archivas i] 1] 53400 545
Mher a 1] 3 68 812
Total ] ] 02 #83 B4
By pecgraphic market:
MNarway L] i] 330 547 926
Swadan L i} 383 390 830
Finland L i} 86 3TE 751
Graal Britgin Lil i] 2 66T B14
Total LI} [ ] #02 353 181
’T - Tris file is sea ed with o dig™o signaiure.
LS The szl is a guarantee for the authenticity
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Note 4 Salery coste and benafite, mmuneration te the chief executiva, board and auditor

Perent comparny Group
Salary cosis 204 0 2021
Saleries 905 556 a 220158 451
Emplayer’s 1ax 127 683 a 57 226 4B
Pansion cosls i} a 25523 384
Other benafis 8600 a 12084 733
Total 1042 138 1] 25113 527
Number of FTE'E i) 0 47
Ramun eration to kading personne Chief Expcutive Board
Saleries 1} 905 556
Pansion cosls 1} L]
OMher remuneratian 1} Li]
Towml 1} 805 556

CEQ recaivas salary fom subsidiary Geomadikk Holding AS.

Semar employees hawa an egreamant on 12 months’ savarance pay, s well as a bonus sgreement redeted o the greup’s
achiswament of its stratepic gpals, limitad up In43% of annual selary.

Auditor expense Parent company Group
Staluiory audi T 0BE 1302 8949
Assistance with ennual accounts and tek assassments 1} 315 354
Mher sarvicas 43 364 a4 185
Towal A0 452 1712 528
Hote 5 Mandatery pension

Tha group is obgad to hawa an cocupelional paneion schame in Booomanca with Tha Act om Mandatory Ocoupational Pansians amd
the compeny's cheime meats the raquiraments. of tis Aot All subsidianas in the group heve pansion schames that satishy 1ha
TET]UirmedIls in each couemry.

—— of thedocament.
CocarerlID
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Hote 6 Tax

Pearemt company Group
Tax cost divided imto: 2021 204 21
Tax payabla in Norway i} il 15 528 058
Tax payablz in Sweden i} L] 15 118 067
Tex paysble in Finlend i} L] 18235411
Changa in dalermed tax -5 264 L] =20 208 475
Total tax expansa 58 264 a L£TH 1M
Raconciliation payehla tax:
Calculated tax peyeble i} i} AZ24B0 347
Prepaid ta: i} L] -1 741 135
Effect of SkatleFUNN i} L] -1413 72
Tax payahble in the balance sheet o a 233105 289
Cakculation of this year's tax bace:
Prafit bafore tas -26& 963 25
Parmanean diffeareroes. 213 L}
Chang= in timing diffierencas 14 Bah L]
This yaar's tax basa -250 DAD 5
Cwvarview of lemporary diflarences:
Raceivables i} L1} =377 459
Fixad sssets i} i} -1 48 356
Curofl interes! deductan cemied forward i} L1} 42 55 5849
Tex lose camied forward Norway i} il -0 QKD
Tax scaual fund Swedan i} L] T442 658
Tex lose camied forward Finlend * i} L] =368 315 518
Added value eoquistons i} a 1226 205 555
Total L] a 1251 596 651
Dealarmed tax assas i} L] 621 M5
Datamed tax i} L} 241 377 B3
Daferrad lax ! defarred tax assets in the balanea sheet L] a 281 T56 790
Dalarmed tax 35565 amounts to 22% of Ismporany differences in Monwey and Swaden.
Dafiermad tB BS5SE1E, Aot in the balance sheet Finland * -7 BEA Q10

Tax rate 2%
Explanation, why this year's tax expense does not amount te 2% of profit befora tax:

204 2020 20
Prafit bafore tax -26E OE3 25 -107 052 Ba4
22% tax 58733 L1} -23 551 563
Z22% af permanont differences. 463 L] 17 BT a2
Impaimmen! of delamed Ltax assats in Finland 386 462
OHher tax offacts. 34E ES4
Cakculated tax cost 58 264 25 ST 128
Effective tax mbte 0% % FA%
’T - Tris file is sea ed with o dig™o signaiure.
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HNcte 7 Inangikle acsets
Group

Customer relationehip  Technclogy Tredemark Goodwill Sum
Acnuisibon cost par. 01,00 2021 i} i} i} i ] il
Additiores during this yaar 1112420384 2405827 102 TOE 256 DB T40 2265740 11
Acquisition cost per. 31.122021 1112455304 20585 701 102 784 266 S10A53 740 2366 740 101
Accumuleted deprecietion par. O1.01.2021 L} L} L} i ] L]
Daprecialicn this year 29138525 21 113 087 423174 &1 HAGB4 211020 710
Accumulated depraciation par. 01012021 S 16535 2113087 S4231T4 &1 Me 91 211030 710
Book value per. 312 2024 1042355850 MA4T0644  S3375042 325503 826 2 155700 381
Lile expectancy A0 yr= 10 yrs 10 yrs 10 yrs
Daprecialion plan linear Bnear Enpar linear

Thea walue of goodwill is emortized cver 10 years. Ower time, the compenies in the group have built up a brand, a sieble incoma with
kanyg and good cuslomen ralaticnships, aed 8 unkque and very stable working envirmnment - which is expectsd o be continued under a
AW W

Added velwe connected to acquisiions ame e first-time recognilion, and the distibuton is preliminary.
Distribubon as per. 21.12.2021:

Company Customer melationship Technolegy  Trademarh Goodwill Sum
Koy Onr 73 895 658 2& 049 D60 i} B0 388 316 162 3432 034
Kraftservica i Nomden AB 6 525 100 o i} 2 537 807 9 352 an¥
C.R Elkonosult AB 2 230 000 o i} 523 807 2 852 ROV
Caomatkk Holding AS 11020 547 635 12540641 D2 TS 266 BT 283810 2192180 353
Total before tax 1112 458 354 240585701 102 7O 268 90853 T4D 2 366 T 1M
Datamed tax Keypro Oy -14 778 132 -5 600 812 1} L] -20 308 B44
Datamed tex Kraftsarvice | Mordan AR -1 B0 522 o 1} L] -1 509 522
Datamed tax .R Elkansult AR 490 600 o 1} L] 430 G
Dakamed tax Gacmatkk Holding AS -226 50D 480 6755941 -22 615618 0 -205875033
Total net added velue 858 226 GED 188 220 S48 0 182 648 8410 853 740 2 DuB 443 956

Note & Fived assets

Group
Mechinery and
aquipmant Total
Acquisithan cost as at 0101 2021 5 ER1 573 5ES51 579
Addition of purchased fivad ssEa1E E44 205 E44 295
Accass upon ecquisition 4 407 556 4 407 665
Disposals -4 026 D05 -4 020 005
Agio -Z7¥8 463 -270 463
Acquisiton cost 31122024 G 795072 S TE5 072
Accumuleted deprecietion par. 31.12.2021 3711892 AT &2
Book value 31.12 2001 3 483 140 A083 180
Daprecialicn for the year 1 058 553 1 0568 659
Econamic [fatime 35 yaers
Capreciaticn plan Lireear
Annual rent off-balance sheet Axed assets:
Dparating essst Lease period Yearty rental cost
Mechinery & Equipmant 2024 -2025 32 120 604
Rent egreamenis 2022 -HEF 12 &7 425
’T - Tris file is sea ed with o dig™o signaiure.
LS The szl is a guarantee for the authenticity
— of thedocament.

CocarerlID
FOussgce 545+ 052aF SCEE=1IB2 NE

01.07.2023 kI 06:13 Brgnngysundregistrene Side 34 av 42



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 825756612

Ncte 9 Debtors and lishiibes

Receivables maturing later than ona year

2021 2020

Rant daposit E5 718 11 092

Total leng-term receivables A5 T18 11 053
Dabit thet falls due more than fiva years after the end of the iiscal year

21

Dabt o credit institubans 375 325 921

Total 875325921

Tha group hae established & framewark ke of HOK 1 238 000 G300 As securily for 1he kan, all shames in Geamatikk AS, Geomatikk
Helding AS, Geomatikk Svarige AB and Svensk Skaderegalering AR have been pladged.

Information on conwvertible loane, bond loans and leane from credit instihutions

Average Loen amount in
Currency  Mterestrate g Due date CURTETCY ) oan inNOK
Facility B 1 WK 6,80 % Tys 01022028 264 RO0 000 264 500 000
Aquisition ladlity ELR 6.2 % s 1022028 11 (D0 (KD 109 876 8OO
Fecility BZ SEK 6.2 % Tws 1022028 43F 361 SO0 426 228 40T
Capitalmed Imneactian cost WK s D020 —36 2BU 286 -2 2B A6
Total 875 325 s
Rapayment profile
i Frd o s 2024 025 M6 Latar Total
i} il 1} i} il S 815 207 a0 515 207
Mote 10 Subsidiaries, aseociated companies ehe.
Crwerver arvd
Subsiliary Purchasad wvobe share Profit Equity
Gra Midoo AS 04022021 AB2E % i) 1 206 140 794
Companies within the sEame greup
Gra Finco AS 022021 100,00 % i) 1 194 857 35
Gra Bidco AS 022021 100,00 % 22 254 470 1217 112 455
Geamatkk Holding AS 022021 100,00 % 12 234 BM 2118407 713
Geamatkk AS G226 100,00 % 53 345 084 12 128 355
Geamatikk KT AS fEaz220M6 100,00 % B M6 225 10 554 430
Gaasoft AS 0512206 100,00 % 3654 610 2 [02E 020
Infresoft AS 15122016 10000 % u] 2074
Gaamatkk Fanland Oy 00226 10000 % -18932 313 9766 652
Gaamatkk Sveriga AB d51220M6 10000 % 57 B51 045 54 703 467
Gaamatikl LK 20202 10000 % -282 165 1490711
Feavpro O MD62021 100,00 % 7191 163 11 518 744
Gaamatikk Sveriga Support AE 020207 100,00 % 1586 114 1700 082
Swensk Skaderegelering AB M0a2MF 100,00 % -151 166 4E 751
Kraftservica | Norden AB 14072021 10000 % 1 MG 629 2 367 300
C.R Elkpnsult A8 1407 2021 100,00 % -E12 612 25 BES
’T - Tris file is sea ed with o dig™o signaiure.
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HNote 11 Transaction with releted parties

Parent company

Group companies Subsidiares Subsidiaries Subsidiaries Bum
Short term recaivebies. Horway Sweaden Finland LA
Oiher short term rBcedvablas 4 68T L] i} L] 4 687
GCraup comribution 1547 485 L] i} L] 1 B47 486
Sum 1552 176 1 L] L] 1552 176

Group companies Subsidiaries Suobhsidiaries Subsidiaries Sum
Short term liabilitias Morway Swedan Finland LR
Cash pool 1 520 T6F 1] o i} 1520 787
OHher short term ligbilibas 30000 1] o i} 20 OkD
Sum 1 550 76T ] o ] 155 767
Transactions with group CoOmpanies: 221 20
Incama Iom subsidianas 1 54T 489 L1}
Interes! axponsa 14830 1]
Mote 12 Bank depesits

Parent company Group

Restricted bank deposits 202 it} . P4l
Withheld tax 1] 1] B BE3 A8

Note 13 Sharetwolders

The share capital in Gre Topeo AS as of 31.12 consists of:

Tekal Face velue Entered

Ordinary sheras 1 184 E57 OG0 0,01 11 B4E 580
Total 1 184 857 960 11 B4a 580
(wmership structure
Thea |ergest sharchaldars | % al year and:

Ordinary Cwner inberest Share of votes
Cra Halding SARL FIl 15F 674 B, Bb.0
KA Invest AS 414 700 285 350 350
Totl 1 1584 857 960 1000 1000
Indirect awnership managemedt:
Hame Role Company Indirect Owmership
Katil Sandhaug (Musleng Halding AS) Beard member KKA Inves] AS 1635 %
Krut Bralsbang (Bratsberg Imvest AS)  Chadman of the board  KKA Invesl A5 ETHE
Arild Abel Engh (Langodd AS) Beard mamber KEA Inves]l AS 700 %

’T - Tris file is sea ed with o dig™o signaiure.
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Note 14 Equity capital

Parent company Share Share premiuom Other paid-in Dtvar equity capital Toltal equity
capital equity capital capital

Pr. 001 2021 30 DG 1] o 25 30025
Rasult of tha yesr i} 1] o -2 ¥0h -208 T
Capital reduction -30 00 1] 0 1] =30 009
Capital increase by seset contribution 11 84E BB0 1 172 009 IE0 [1] 1] 1 184 857 G450
Praii22021 11 M4 580 1 4173 005 M0 L] -208 G0 1 184 648 284
Gaoup Share capial Shere premium Minority Cethwer aquity capital Tokal equity
capital

Pr. 0:.01 2021 ] i] i] L] ]
Rasult of tha yeer 0 i] -1 755 397 -34 564 68 -101 322 4556
Capital increase by seset comribution 11 B4R SBO 1 173 006 2E0 i] L] 1 184 857 560
Capital increasa 0 i] 21 283 EM L] 21 282 B
Curmency translaton end other diflarences i} Ji] -16 302 -5 134 48§ -5 Z10 &l
Prai122021 11 848 580 1 173 008 340 15 507 105 -104 T58 556 1 095 6DE 508
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RSM

REM MNarge AS

To the General Mesting of Gra Topco AS Ruzelgkkseien 30, 0251 Dslo
Pbh 1312 Vika 0112 Oslo

Qrg.nr: 982 316 88 MYA

T+47 23114200
F+47 2311 4201

Independent Auditor’s Report WWW_FSMINOTEE N

Opinion
‘We have auditzd the financial statements of Gro Topco AS showing a loss of NOK 208 705 in the financial

statements of the parent company and a loss of NOK 101 323 455 in the financial statements of the group. The
financial statements comprise:

» The financial statements of the parent company Gro Topoo AS (the Company), which comprise the
balance sheet as at 31 December 2021, the income statement and cash flow statement for the year
then ended, and notes to the tinancial statements, including & summary of significant accounting
pelicies, and

» The consolidated financial statements of Gro Topeo AS and its subsidiaries {the Group), which
camprise the balance sheet as at 31 December 2021, the income statement and cash fliow statement
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion:
» the financial stalements comply with applicable statutory requirements,

» the financial statements give a true and fair view of the financial position of the CGompany as at 31
December 2021, and its financial performance and its cash flows for the year then ended in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway, and

» the financial statements give a true and fair view of the financial position of the Group as at 31
December 2021, and its financial pedformance and its cash flows for the year then ended in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Pennea Dokumentoakkel PETAS-LENOE VPPKL SHP2H-LZ K E-F BN

Basis for Opinian

We conducted our audit in accordance with Intermational Standards on Auditing {ISAs). Our responsibilities
under those standards are further described in the Audior's Responsibilities for the Audit of the Financial
Staternents section of our report We are independent of the Company and the Group as required by laws and
regulations and the Intemmational Ethics Standards Board for Accountants' Internaticnal Code of Ethics for
Prefessional Accountants {including Intemational Independence Standards) (IESBA Code), and we have fulfilled
our other ethical respoensibilities in accondance with these requirements. We believe that the audit evidence we
have cbtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directars {(management) is responsible for the information in the Board of Directors” report. The
other information comprises infarmmation in the annual report, but does naot include the financial statements and
our auditor's report thereon. Our opinion on the financial statements does not cover the information in the Board
of Directors’ report

In connection with our audit of the financial statements, our respensibility is to read the Board of Directors’
report. The purpose is to considar if there is material inconsistency between the Board of Directors’ report and
the financial statements or cur knowledge cbtained in the audit, or whether the Board of Directors' report

THE FOWER OF BEING UNDERSTCQCD

AULHT | TAX | CONSULTING

FSM Hoge Mﬁﬁﬂﬁﬂﬁﬂﬂaluﬂ aklls Ef“ﬁ]hﬂﬁmlm:ﬂﬁh rietwar. Coch membar ol the FSM eaiwem. is wn
indoperident accuammng and conswlling Erm which priscices ofils awen righl. THe RS nicteork is no itsell o sepooie Iegot ooty ineamy unsdiclion.

RASM Horge A% ey mediem awies o memnber of Dan nurske Rewsorarcrmg.
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Independent Auditor's Report 2021 for Gro Topoo AS RS hﬂ

otherwise appears io be materially misstated. We are required to report if there is a material misstatement in the
Board of Directors” report. We have nothing to report in this regard.

Baszed on our knowledge obtained in the audit, it is our opinion that the Board of Directors' report
= Is consistent with the financial statements and
= caontains the information required by applicable legal requirements.

Responsibiffties of Management faor the Financial Staterments

Management is responsible for the preparation of financial staterments that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway, and fer such intermal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstaterment, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's and the Group's
ability to continue a= a going concern, disclesing, as applicable, matters related to going coneern. The financial
statements use the going concem basis of accounting insofar as it is net likely that the enterprise will cease
operations.

Auditor's Responsibilities for the Audit of the Financial Statemenis

Our objectives are ta obtain reasonable assurance about whether the financial statements as a whele are free
from material misstaternent, whether due to fraud or ermror, and to issue an auditer's report that includes our
opinian. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
aeccerdance with ISAs will always detect a material misstatement when it exists. Misstatemerts can arise from
fraud or error and are coensidered material i, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial staternents.

For further description of Auditor's Responsibilities for the Audit of the Financial Statemants reference is made
to hittps-revisorforeningen. nodrevisjonsberetninger

Oslo, 31 March 2022
RSk Morge AS

Lars Layning
State Authorised Public Accountant
{This document is signed electranically)

Confidential, Opdahl, Petter, 06/22/2022 08:27:31
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Var dato
08.02.2022

Din/Deres dato
17.01.2022

Saksbehandler
Vibeke Horne
800 80 000

Din/Deres referanse Telefon

Skateetaten Skatteetaten.no AR469535918 90518192

Org.nr Var referanse Postadresse

974761076 202215040942 Postboks 9200 Granland

0134 OSLO
U off.

GRO TOPCO AS
C/o Geomatikk AS
0579 GSLO

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for

Gro Topco AS, org.nr. 825 756 612

Vi viser til deres henvendelse mottatt 17. januar 2022 der det sgkes om dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk for Gro Topco AS.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering Gro Topco AS dispensasjon fra kravet til &
utarbeide arsregnskap og arsbheretning pé norsk, jf. regnskapsloven § 34 tredje ledd. Dispensasjonen
gjelder s& lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Gro Topco AS har profesjonelle majoritetseiere som er utenlandske. Selskapets vedtektsfestete formél er:
«investeringer i aksjer og andre eierandeler | andre seiskap og foretak, samt all annen virksomhet i
titknytning til dette.» Selskapet retter seg mot det internasjonale markedet.

Selskapet har utenlandske styremedlemmer.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Side1/2

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
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samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet har
profesjonelle majoritetseiere som er utenlandske. Videre er det vektlagt at selskapet driver virksomhet i en
bransje der alle sentrale akigrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Vibeke Horne

radgiver

Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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