== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

983 214 487

Aksjeselskap

TRUST FORWARDING NORWAY AS
Edvard Griegs veg 6

2060 GARDERMOEN

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens alminnelige regler

Allan Dyrgaard Melgaard
27.06.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 13.08.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



== Brenneysundregistrene

Arsregnskap regnskapsaret 2024 for 983214487

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salgsinntekt 6 320 000 32 753 000
Sum inntekter 6 320 000 32 753 000
K ostnader

V arekostnad 0 24 451 000
L gnnskostnad 5 644 000 6 027 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 0 67 000
Annen driftskostnad 351 000 1 705 000
Sum kostnader 5995 000 32 250 000
Driftsresultat 325 000 503 000
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 1091 000 361 000
Annen renteinntekt 14 000 289 000
Annen finansinntekt 0 12 689 000
Sum finansinntekter 1105 000 13339 000
Rentekostnad til foretak i samme konsern 0 5000
Annen rentekostnad 65 000 78 000
Annen finanskostnad 52 000 491 000
Sum finanskostnader 117 000 574 000
Netto finans 988 000 12 765 000
Resultat far skattekostnad 1 313 000 13 268 000
Skattekostnad 237 000 2948 000
Arsresultat 1076 000 10 320 000
Overfaringer og disponeringer

Overfaringer til/fra annen egenkapital 1076 000 10 320 000
Sum overfaringer og disponeringer 1076 000 10 320 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983214487

Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finansielle anleggsmidler

Investering i dattersel skap 0 105 000
Sum finansielle anleggsmidler 0 105 000
Sum anleggsmidler 0 105 000
Omlgpsmidler

Varer

Fordringer

Kundefordringer 217 000 571 000
Andre fordringer 913 000 4981 000
Konsernfordringer 27 067 000 22798 000
Sum fordringer 28 197 000 28 350 000

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 109 000 1 688 000
Sum bankinnskudd, kontanter og lignende 109 000 1688 000
Sum omlgpsmidler 28 306 000 30038 000
SUM EIENDELER 28 306 000 30 143 000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 12 000 000 12 000 000
Overkurs 506 000 506 000
Sum innskutt egenkapital 12 506 000 12 506 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983214487

Balanse

Belgp i: NOK Note 2024 2023
Opptjent egenkapital

Annen egenkapital 2 143 000 1067 000
Sum opptjent egenkapital 2143 000 1067 000
Sum egenkapital 14 649 000 13573000
Gjeld

Langsiktig gjeld

Utsatt skatt 6 000 75000
Sum avsetninger for forpliktelser 6 000 75 000
Annen langsiktig gjeld

@vrig langsiktig gjeld 30 000
Sum annen langsiktig gjeld 30000
Sum langsiktig gjeld 6 000 105 000

Kortsiktig gjeld

Leverandergjeld 135 000 402 000
Skyldige offentlige avgifter 743 000 1709 000
Kortsiktig konserngjeld 12 200 000 13 754 000
Annen Kortsiktig gjeld 573 000 600 000
Sum kortsiktig gjeld 13 651 000 16 465 000
Sum gjeld 13 657 000 16 570 000
SUM EGENKAPITAL OG GJELD 28 306 000 30 143 000
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Ars regnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2025 744809

983 214 487

Aksjeselskap

TRUST FORWARDING NORWAY AS
Edvard Griegs veg 6

2060 GARDERMOEN

01.01.2024 - 31.12.2024

Nei

Ja

Regnskapslovens alminnelige regler

organ
Allan Dyrgaard Melgaard
27.06.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Av 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 12.08.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983214487

Organisasjonznr: 983 214 487

TRUST FORWARDING NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salgsinntekt 6 320 000 32 753 000
Sum inntekter 6 320 000 32 753 000
Kostnader

Varekostnad 0 24 451 000
Lennskostnad 5 644 000 6 027 000
Avskrivning pa varige

driftemidler og

immaterielle eiendeler 0 67 000
Annen driftskostnad 351 000 1 705 000
Sum kostnader 5 995 000 32 250 000
Driftsresultat 325 000 503 000
Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 1 091 000 361 000
Annen renteinntekt 14 000 289 000
Annen finansinntekt 0 12 689 000
Sum finansinntekter 1 105 000 13 339 000
Rentekostnad til foretak

i samme konsern 0 5 000
Annen rentekostnad 65 000 78 000
Annen finanskostnad 52 000 491 000
Sum finanskostnader 117 000 574 000
Netto finans 988 000 12 765 000
Resultat fer skattekostnad 1 313 000 13 268 000
Skattekostnad 237 000 2 948 000
Arsresultat 1 076 000 10 320 000
overferinger og

disponeringer

Overferinger til/fra

annen egenkapital 1 076 000 10 320 000
Sum overferinger og

disponeringer 1 076 000 10 320 000

Utskriftsdato 12.08.2025

Organisasjonsny 983 214 487

8ide 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983214487

Organisasjonznr: 983 214 487
TRUST FORWARDING NORWAY AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finanzielle anleggsmidler

Investering i datterselskap 0 105 000
Sum finansielle

anleggsmidler 0 105 000
Sum anleggsmidler 0 105 000
Omlepsmidler

Varer

Fordringer

Kundefordringer 217 000 571 000
Andre fordringer 913 000 4 981 000
Konsernfordringer 27 067 000 22 798 000
Sum fordringer 28 197 000 28 350 000

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter

og lignende 109 000 1 688 000
Sum bankinnskudd,

kontanter og lignende 109 000 1 688 000
Sum omlepsmidler 28 306 000 30 038 000
SUM EIENDELER 28 306 000 30 143 000

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 12 000 000 12 000 000
Overkurs 506 000 506 000
Sum innskutt egenkapital 12 506 000 12 506 000

Oopptjent egenkapital

Annen egenkapital 2 143 000 1 067 000
Sum opptjent egenkapital 2 143 000 1 067 000
Sum egenkapital 14 649 000 13 573 000
Gjeld
Langsiktig gjeld

Utskriftedato 12.08.2025 Organisasjonsny 983 214 487 Side 2 av 3
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== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 983214487

Utsatt skatt 6 000 75 000

Sum avsetninger for

forpliktelser 6 000 75 000

Annen langsiktig gjeld

@vrig langsiktig gjeld 30 000

Sum annen langsiktig gjeld 30 000

Sum langsiktig gjeld 6 000 105 000

Kortsiktig gjeld

Leverandergjeld 135 000 402 000

Skyldige offentlige

avgifter 743 000 1 7092 000

Kortsiktig konserngjeld 12 200 000 13 754 000

Annen kortsiktig gjeld 573 000 600 000

Sum kortsiktig gjeld 13 651 000 16 465 000

Sum gjeld 13 657 000 16 570 000

SUM EGENKAPITAL OG GJELD 28 306 000 30 143 000
Utskriftedato 12.08.2025 Organisasjonsny 983 214 487 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983214487

Organisasjonznr: 983 214 487
TRUST FORWARDING NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

5.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983214487

Var dato Din/Deres dato Saksbehandler
18.02.2025 06.02.2025 Lars Waaltorp
800 80 000 Din/Deres referanse  Telefon

Skatteetaten Skatteetaten.no EY/Tromsg/HL/Trust 90833418
Forwarding Norway

AG

Org.nr Var referanse Postadresse

974761076 2025/5043370 Postboks 9200 Granland
0134 OSLO

ERNST & YOUNG ADVOKATFIRMA AS
Att. Helene Lakkebg

Postboks 1212

9262 TROMSY

Norge

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
- Trust Forwarding Norway AS, org.nr. 983 214 487

Vi viser il deres brev av 6. februar 2025 der det sekes om dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk for Trust Forwarding Norway AS.

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering Trust Forwarding Norway
AS dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som
danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med
arsregnskapet. Den regnskapspliktige ma selv dokumentere ved dette brev at tillatelse er
gitt.

Bakgrunn

Trust Forwarding Norway AS er eid av et utenlandsk selskap og er en del av et
internasjonalt konsern. Selskapet driver spedisjonsvirksomhet og leverer tjenester for &
transportere varer over hele verden. Arbeidsspraket i konsernet er engelsk, og
styrelederen og styremedlemmene i selskapet er utenlandske.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere
pa norsk. Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller
arsberetningen kan veere pa et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative
regnskaper for ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels
investorer og kreditorer som tilfarer kapital til foretakene, og dels andre grupper
som har interesse av a vite hvordan foretaket drives, f.eks. de ansatte og

Side1/2
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983214487

lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising
av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa
gjere det vanskeligere for markedsdeltakere 4 ta ut spekulasjonsgevinster med
basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til
“informative regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil
omfatte, jf. uttalelsen i proposisjonen, blant andre investorer, kreditorer, ansatte og
lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om
dispensasjon fra kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan
gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir vesentlig
berart negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at
selskapet er direkte eid av et utenlandsk selskap og er en del av et internasjonalt
konsern. Videre er det vektlagt at selskapet driver virksomhet i en bransje der alle
sentrale aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
Skatteetaten

Dokumentef er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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Trust Forwarding Norway AS

Edvard Griegs vei 6
No-2060 Gardermoen, Norway

Org.no: 983 214 487 MVA

Annual Report

1. January 2024 - 31. December 2024

Annual Accounts
- Income Statement
- Balance Sheet

- Notes

Independent Auditors Report

Penneo Dokumenineikel: 2HBET-ACIVD-Z2FWU-HYDTM-2R301-RFQYK
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== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 983214487

Income Statement

2024 2023
Note t.NOK t.NOK
Income Statement
Revenue 6.320 32.753
Operating expenses
Direct expenses 0 24.451
Staff costs 2 5.644 6.027
Amortization and depreciation 0 67
Other operating expenses 351 1.705
Total operating expenses 5.995 32.250
Result before financial income and expenses 325 503
Financial expenses and income x
Interest income 1.105 650 g
Other financial income 0 12.689 §
Interest expenses 65 83 E
Other financial expenses 52 491 5
T
Net financial result 3 988 12.765 2
N
Result before tax 1.313 13.268 2
Tax for the year 4 -237 -2.948 E:é
o~y
Result for the year 5 1.07¢ 10.32¢ %
&
&
Proposed distribution 8
Retained earnings 1.076 10.320 §
<
Lt
o,
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983214487

Balance sheet as of 31 December

2024 2023
Note t.NOK t.NOK
Assets
Financial assets
Investments in subsidairies 0 105
Total financial assets 0 105
Total non-current assets 0 105
Current assets
Short term receivables
Trade receivables 217 571
Other receivables 913 4.854 %
Receivables from related parties 6 27.067 22.798 %
[
Prepayments 0 127 g
=
Total short term receivables 28.198 28.350 ;ﬁ:
2
Cash and cash equivalents 109 1.688 ﬁ
Q
Total current assets 28.306 30.038 g
t
£
o
Total assets 28.306 30.143 E
>
£
g
&
]
8
<
L
s
&
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983214487

Equity and liabilities
Contributed equity
Share capital

Share premium

Total contributed equity

Retained earnings
Retained earnings

Total retained earnings
Total equity
Liabilities

Deferred tax
Deferred tax

Deferred tax

Non current liabilities
Other non current liabilities

Total non current liabilities
Current liabilities

Trade payables

Payables to Authorities

Payables to related parties
Other current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

Balance sheet as of 31 December

31.12.2024 31.12.2023

Note t.NOK t.NOK
7 12.000 12.000
506 506

5 12.506 12.506
2.143 1.067

2.143 1.067

5 14.649 13.573
6 75

6 75

0 30

0 30

135 402

743 1.709

6 12.200 13.754
573 600

13.651 16.465

13.657 16.570

28.306 30.143

Penneo Dokumenineikel: 2HBET-ACIVD-Z2FWU-HYDTM-2R301-RFQYK
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Oslo, 27. Juni 2025
Management in Trust Forwarding Norway AS

Lasse Ingemand Nilsen Allan Dyrgaard Melgaard
(MD) Chairman of the Board
Henrik H. K. Christensen Clara Nygaard Holst
Board Member Board Member

Penneo Dokumenineikel: 2HBET-ACIVD-Z2FWU-HYDTM-2R301-RFQYK
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983214487

NOTES

[y

Accounting policies

The annual report for Trust Forwarding Norway AS has been presented in accordance with the provisions of the Norwegian Accounting Act and
Norwegian Accounting Standards Board - Good accounting practices for small enterprises (NRS 8).

Accounting estimates and jdugements

In preparing the annual report, Magement makes various accounting estimates and judgements that form the basis of presentation, recognition and
measurement of the Company's assets, liabilitities and profit and loss in accordance with generally accepted accounting principles. The significant
accounting estimates and judgements with high complexity made and accounting policies to the annual report are presented in the notes.

Revenue
Revenue from services is recognised when the service is delivered.

Investments in subsidairies

The cost method is used as a principle for investments in related parties. The cost price is increased when funds are contributed through capital increases
or when group contributions are made to subsidiaries. Distributions received are initially recognized as income. Dividends from subsidiaries are
recognized in the same year that the subsidiary allocates the amount. Dividends from other companies are recognized as financial income when dividends
are declared. The investments are written down to fair value if the decrease in value is not temporary.

Classification and valuation of Current assets

Current assets and liabilities normally include items that are due for payment within one year from the balance sheet date, as well as costs related to
direct expenses. Current assets are valued at cost or fair value. Current liabilities are recorded in the balance sheet at their nominal amount at the time of
the transaction.

Receivables
Trade receivables and other receivables are valued at nomiel amount less provision for expected losses. Provisions for losses are made on the basis of an
individual assessment of the individual receivables.

Foreign Currencies

Transactions in foreign currencies are translated into NOK at the exchange rate on the transaction date. Receivables, payables and other monetary items
denominated in foreign currencies are translated into NOK at the exchange rate at the balance sheet date. Realised and unrealised foreign exchange gains
and |osses are recognised in the income statement under financial income and expenses.

Tax for the year

Tax consists of current tax and changes in deferred tax for the year, including adjustments to previous years. Current income tax receivable and payable is
measured at the amount expected to be recovered from or paid to the taxation authorities. Current tax payable and receivable is recognised in the
balance sheet at the estimated tax charge regarding the taxable income for the year, adjusted for tax on prior yaers taxable income and tax paid on
account. Deferred tax (22%) is measured using the balance sheet liability method on temporary differences between the carrying amount and the tax
base of assets and liabilities at the reporting date. Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable
profit will be available against which the losses can be utilised.

Penneo Dokumenineikel: 2HBET-ACIVD-Z2FWU-HYDTM-2R301-RFQYK
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== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 983214487

NOTES
2024 2023
t.NOK t.NOK
2 Staff costs
Salary costs
Salaries 4,261 6.293
Employer’s contribution 755 1.072
Pension costs 509 811
Other benefits (recharging) 119 -2.149
Total 5.644 6.027
Average number of full-time employees 5 9
The company has a pension scheme that satisfies the mandatory occupational pension law.
3 Financial income and financial expenses -
5
Financial income &
Interest income to related parties 1.091 361 §,
Revenue from sale of activity 0 12.689 %
Other financial income 14 289 E
2
Total finandial income 1105 13.339 X
2
N
Financial expenses @
Interest expenses to related parties 0 5 2
Other financial expenses 65 78 E
Exchange rate loss 52 491 $
o~y
Total financial expenses 117 574 %
3
Net financial expenses 988 12.765 E
%
Q
<
&
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983214487

13

Tax for the year
The tax expense for the year is distributed as follows:

Tax payable
Change in deferred tax

Total tax expense for the year
Calculation of the year's tax base:
Result before tax

Taxable income from participation in a limited partnership GPX
Permanent differences

Change in temporary differences

Group contribution paid

Utilized loss carryforward

This year's tax base

Tax payable (22%) of the year's tax base
Tax payable In the balance sheet:

Tax payable for the result for the year

Total

The tax effect of temporary differences and loss carryforwards:

Fixed assets

Receivables

Goodwill

Other current liabilities

Total

Accumulated loss carryforward

Basis for deferred tax

Deferred tax (22%)

NOTES

2024 2023
1.NOK t.NOK
-306 -2,948
69 0
-237 -2.948
1.313 13.268
99
55 2
-77 397
o] -13.668
0 0
1.390 -1
306 0
306 0
306 0
2024 2023 Change
1.NOK 1.NOK t.NOK
183 226 -43
-100 -101 1
0
-55 218 -273
28 343 -315
0 0
28 343 -315
-6 -75 69
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== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 983214487

NOTES
5 Equity
Share capital Premium Other equity Total equity
Equity 01.01.2024 12.000 506 1.067 13.573
Profit for the year before group contributions 1.076 1.076
Equity 31.12.2024 12.000 506 2.143 14.649
1.NOK t.NOK
6 Related parties
Receivables
Short term accounts receivable 1.678 4,110
Other short term receivable 25.389 18.688
Total 27.067 22.798
Payables =
Accounts payable 0 0 g
Other short-term debt 12,200 13.754 P
2
Total 12.200 13.754 3
=
2
T
7 Bank deposits g
=
N
The share capital consists of: A
Number of shares Nominal value Balance é
Share capital 120.000 100 12.000 <
&
Overview of the company's shareholders as of 31. December: ﬁ
E
Ordinary shares Ownership Voting rights =
Scan Global Logistics A/S Copenhagen, Denmark 120.000 100% 100% *E
D
S
All shares give the same rights in the company. x
Q
o
The company is part of the annaul report for SGL Group ApS, Jernholmen 49, DK-2650 Hvidovre, Denmark. 2
The annual report for SGL Group ApS can be requested here https://www.scangl.com/media/hludlu5n/sgl-group-aps-annual-report-2024. pdf d%
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with confidence

To the General Meeting in Trust Forwarding Norway AS

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the financial statements of Trust Forwarding Norway AS (the Company), which
comprise the balance sheet as at 31 December 2024, the income statement for the year then ended and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion

« the financial statements comply with applicable statutory requirements, and

+ the financial statements give a true and fair view of the financial position of the Company as at 31
December 2024 and its financial performance for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’s responsibilifies for the audit of
the financial statements section of our report. We are independent of the Company in accordance with
the requirements cof the relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ Infernational Code of Ethics for Professional Accountants (including International
Independence Standards) (the IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have cbtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of management for the financial statements

The Board of Directors and the Managing Director (management) are responsible for the preparation of
the financial statements that give a true and fair view in accordance with the Norwegian Accounting Act
and accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Penneo Dokumentnokkel: RUSSQ-52NLK-COPWG-E3NXE-FANEZ-O5GNB

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to gecing concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

A member firm of Ernst & Young Global Limited
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinicn. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence cbtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Tromsg, 27 June 2025
ERNST & YOUNG AS

Penneo Dokumentnokkel: RUSSQ-52NLK-COPWG-E3NXE-FANEZ-O5GNB

The auditor's report is signed electronically

Hanne Holsbe Hald
State Authorised Public Accountant (Norway)

Independent auditor's report - Trust Forwarding Norway AS 2024

A member firm of Ernst & Young Global Limited
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