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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 40 120 870 37 210 863
Annen driftsinntekt 613 713 1208 466
Sum inntekter 40 734 583 38419 329
K ostnader

L gnnskostnad 11 158 041 12 836 795
Avskrivning pavarige driftsmidler og immaterielle eiendeler 133897

Annen driftskostnad 26 912 465 22 142 570
Sum kostnader 38 204 403 34 979 365
Driftsresultat 2530 180 3439 964

Finansinntekter og finanskostnader

Annen finansinntekt 1747 568 549 428
Sum finansinntekter 1747 568 549 428
Annen finanskostnad 1653018 715 202
Sum finanskostnader 1653018 715 202
Netto finans 94 550 -165 774
Ordineert resultat far skattekostnad 2624 730 3274190
Skattekostnad pa ordinaat resultat 1152 853 739 326
Ordineert resultat etter skattekostnad 1471877 2534 864
Arsresultat 1471877 2534 864

Overfaringer og disponeringer
Overfaringer til/fraannen egenkapital 1471877 2534 864
Sum overferinger og disponeringer 1471877 2534 864
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Balanse

Belgp i: NOK

Note

2020

2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler
Driftd gsare, inventar, verktay, kontormaskiner og lignende
Sum varige driftsmidler

Sum anleggsmidler

Omlgpsmidler
Varer

Fordringer
Kundefordringer
Andre fordringer

Sum fordringer

Bankinnskudd, kontanter og lignende
Bankinnskudd, kontanter og lignende

Sum bankinnskudd, kontanter og lignende

Sum omlgpsmidler

SUM EIENDELER

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital

Opptjent egenkapital
Annen egenkapital
Sum opptjent egenkapital

797 869
797 869

797 869

2328 842
2328 842

850 054 313

850 054 313

852 383 155

853 181 024

9454 558
9454 558

125 000
154 983
279 983

287 368 340

287 368 340

287 648 323

287 648 323

6 584 230
6 584 230
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Balanse

Belgp i: NOK Note 2020 2019
Sum egenkapital 9 454 558 6 584 230
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Gjeld til kredittinstitusjoner 6610 777
Leverandergjeld 1822121 183 829
Betalbar skatt 602 436 715 469
Kortsiktig konserngjeld 837977 720 269 703 056
Annen kortsiktig gjeld 3324188 3850962
Sum kortsiktig gjeld 843 726 465 281 064 093
Sum gjeld 843 726 465 281 064 093
SUM EGENKAPITAL OG GJELD 853 181 023 287 648 323
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Ars regnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2021 787927

914 213 142

Norskreg. utenlandsk foretak
SIX X-CLEAR AG

Rosenkrantz' gate 20

0160 OSLO

01.01.2020 - 31.12.2020

Nei

Ja

Regnskapslovens alminnelige regler

organ
Stian Samuelsen
31.08.2021

Ar 2020: Arsregnskap er elektronisk innlevert.

Av 2019:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 09.10.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 914 213 142

SIX X-CLEAR AG

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 40 120 870 37 210 863
Annen driftsinntekt 613 713 1 208 466
Sum inntekter 40 734 583 38 419 329
Kostnader

Lennskostnad 11 158 041 12 836 795
Avskrivning pa varige

driftemidler og

immaterielle eiendeler 133 897

Annen driftskostnad 26 912 465 22 142 570
Sum kostnader 38 204 403 34 979 365
Driftsresultat 2 530 180 3 439 964
Finansinntekter og

finanskostnader

Annen finansinntekt 1 747 568 549 428
Sum finansinntekter 1 747 568 549 428
Annen finanskostnad 1 653 018 715 202
Sum finanskosztnader 1 653 018 715 202
Netto finans 94 550 -165 774
Ordinzrt resultat feor

skattekostnad 2 624 730 3 274 190
Skattekostnad pa ordinert

resultat 1 152 853 739 326
Ordinzrt resultat etter

skattekostnad 1 471 877 2 534 864
Araresultat 1 471 877 2 534 864
Overferinger og

disponeringer

Overferinger til/fra

annen egenkapital 1 471 877 2 534 864
Sum overfesringer og

disponeringer 1 471 877 2 534 864

Utskriftsdato 09.10.2021

Organisasjonsny 914 213 142

8ide 1 av

3
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Organisasjonznr: 914 213 142
SIX X-CLEAR AG

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varige driftsmidler

Driftslesere, inventar,

verktey, kontormaskiner

og lignende 797 869
Sum varige driftzmidler 797 869

Sum anleggsmidler 797 869 o]

Omlepsmidler
Varer

Fordringer

Kundefordringer 125 000
Andre fordringer 328 842 154 9823
Sum fordringer 2 328 842 279 983

[ %)

Bankinnskudd, kontanter

og lignende

Bankinnskudd, kontanter

og lignende 850 054 313 287 368 340
Sum bankinnskudd,

kontanter og lignende 850 054 313 287 368 340

Sum omlepsmidler 852 383 155 287 648 323
SUM EIENDELER 853 181 024 287 648 323
BALANSE - EGENKAPITAL OG

GJELD

Egenkapital
Innskutt egenkapital

Opptjent egenkapital
Annen egenkapital 9 454 558 584 230
Sum opptjent egenkapital 9 454 558 6 584 230

o2}

Sum egenkapital 9 454 558 6 584 230
Sum langsiktig gjeld 0 o]
Kortsiktig gjeld

@jeld til
kredittinstitusjoner 6 610 777

Utskriftedato 09.10.2021 Organisasjonsny 914 213 142 Side 2 av 3
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Leverandergjeld 1 822 121 183 829
Betalbar skatt 602 436 715 469
Kortsiktig konserngjeld 837 977 720 269 703 056
Annen kortsiktig gjeld 3 324 188 3 850 962
Sum kortsiktig gjeld 843 726 465 281 064 093
Sum gjeld 843 726 465 281 064 083
SUM EGENKAPITAL OG GJELD 853 181 023 287 648 323
Utskriftedato 09.10.2021 Organisasjonsny 914 213 142 Side 3 av 3
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Organisasjonznr: 914 213 142
SIX X-CLEAR AG

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall
Note
Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
9.20

Necte

Obligatorisk tjenestepensjon
Er virksomheten pliktig til & ha tjenestepensjonsordning etter lov:
Ja

Oppfyller pensjonsordning lovkravene: Ja
Note

Lan og sikkerhetsstillelse til ledende personer og aksjeeiere

Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei
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@

: Saksbehandler Deres dato Var dato
Skattedirektoratet 73 MAI 7016 Torstein Kinden Helieland 18.05.2016 20.05.2016
Telefon Deres referanse Var referanse
22078139 SBR 2016/460493

PriceWaterhouseCoopers AS
Postboks 748 Sentrum
0106 Oslo

Tillatelse til 3 utarbeide arsregnskap og arsberetning pa engelsk sprak for
Six X-Clear AG, org. nr. 914 213 142

Vi viser til deres brev av 18. mai 2016 der det sokes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk sprék for Six X-Clear AG.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Six X-Clear AG dispensasjon fra
kravet til 4 utarbeide drsregnskap og arsberetning pa norsk sprék, jf. regnskapsloven § 3-4 tredje
ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pa ikke endres
vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronneysund sammen med arsregnskapet.
Det péligger den regnskapspliktige &4 dokumentere ved dette brev at tillatelsen er gitt,

Bakgrunn

Six X-Clear AG er filial av det sveitsiske selskapet Six X-Clear AG. Flere av styremedlemmene er
engelskspriklige. Filialen inngér i et internasjonalt konsern. Selskapet driver virksomhet i en
internasjonal bransje der alle sentrale akterer og samarbeidspartnere behersker og benytter engelsk.
En norsk oversettelse vil kun ha til formal & oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberemingen ... veere pé norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

1Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt folgende om
regnskapslovens formél, jf. pkt. 1.1:

“Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilforer
kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan foretaket drives,
feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedei skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pd aksjer er en forutsetning for at ressursbruken

Postadresse Besoksadresse: Sentralbord
Postboks 9200 Grenland Se www.skatteetaten.no 800 80 000
0134 Oslo Org.nr 996250318 Telefaks

E-post: skatteetaten.nofsendepost 22 17 08 60
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@

2016/460493  Side 2 av 2

i samfunnsakononien skal bli best mulig. Gode regnskaper vil 0gsd gjore det vanskeligere for
markedsdeltakere d ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon. ”

Det fremgar siledes at et av hovedformélene med regnskapsloven er a bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller drsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berort negativt ved en eventuell
dispensasjon.

Det er serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssoknad. I denne vurderingen har Skattedirektoratet lagt szrlig vekt pa at selskapet er
en filial av et utenlandsk selskap. Eierkretsen er begrenset. Flere av styremedlemmene er
engelskspriklige. Videre er det vektlagt at selskapet driver virksomhet i en internasjonal bransje der
alle sentrale aktorer og samarbeidspartnere behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent og har derfor ikke hindskrevne signaturer
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/12

Financial Statements 2020

SIX x-clear Ltd, Norway branch

50050 31 %/SML

Place, Date ' Signature

1 Income statement
2 Balance sheet
3 Comments to the Financial Statements
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1. Income Statement SIX x-Clear AG, Norwegian Branch, Oslo

2020 2019
comments NOK NOK

Intercompany charge back 40'120'870 37'210'863
Other revenues 613713 1'208'466
Total operating income 40°734°583 38°419°328
Commission and transaction related expenses -25'326 -32'626
Service related costs -2'618'960 -1'002'992
Personnel expenses 3.5 -11°158'041 -12'836'795
Building infrastructure -2473'658 -1"333°011
IT - infrastructure -20'346'798 -18'373'966
Professional fees -381'919 -275°219
Marketing and advertising expenses -6'235 -7'623
Depreciation, amortisation and impairment -133'897

Other operating expenses 38 -1'059'569 -1117°133
Total operating expenses -38’204’404 -34’979’365
Earning before interest and tax 2’530°179 3’439’963
Financial income 1'747'568 549’428
Financial expenses -1'653'017 -715'202
Earning before tax 2624730 3274189
Taxes (2020: 25% 2019: 22 %) -1"152'853 -739'326
Netincome 1’471°877 2°534’863
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2. Balance Sheet SIX x-Clear AG, Norwegian Branch, Oslo

31.12.2020 31.12.2019

comments NOK NOK
Assets
Bank acounts 850'054'313 287'368'340
Prepaid expenses 2315940
Trade receceivables 0 125000
Other short-term receivables 12°902 0
Total current assets 852'383'155 287'493'340
Operating equipment and furniture 797°869 0
VAT payable due from tax authority 0 154°983
Total non-current assets 797'869 154’983
Total assets 853'181°'024 287'648'323
Liabilities
Bank overdrafts 0 6'610'777
Accounts payables suppliers 1'822'121 183’829
Vendor IC - non-banks 1697740 1621728
Other short-term liabilities 1262244 812'296
Liabilities Headquarter 836'379'980 268'181'328
Accrued expenses 2061944 3'038'664
Income tax payable 602'436 715469
Total liabilties 843'726'467 281'064'091
Retained earnings 8334237 5799374
Net Income 1471877 2'534'863
Foreign exchange gain/loss " -351°556 -1'750°007
Total equity 9°'454’'558 6'584'230
Total liabilities 853'181°'024 287'648'323

1 Presentation of equity has been changed compared to prior year in order to show the foreign exchange losses accumulated over years as

in prior financial periods (until 2018).

16.08.2022 kl 15:02
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3. Comments to the Financial Statements
3.1 Accounting policies

The Financial Statements have been prepared in accordance with the Norwegian Accounting Act and
generally accepted accounting principles for small companies.

Currency translation
Monetary items are franslated using the closing rates. Non-monetary items (i.E. Software} are translated
using historical exchange rates. Exchange rate gains and losses are credited or debited to the income

statement.

CHF positions were translated into NOK using the following rates:

Currency 31.12.2020 31.12.2019

CHF (closing rate) 9.68730 9.108489

CHF (average exchange rate} 10.02799 8.85706
Revenue

Intra-company charge back income (cost plus} is recognized when it is invoiced.
Other revenues are recognized when they are invoiced. This occurs when they have been provided.

Taxes
The income tax expense is comprised of tax payable for the period and, if any, changes in deferred taxes.
Balance sheet classification

Current assets and liabilities are comprised of items receivable/due within one year and items related to
the inventory cycle. Current assets are valued at nominal value

Receivables

Accounts receivables and other receivables are recorded in the balance sheet at nominal value less a
provision for doubtful accounts. Provision for doubtful accounts is determined on the basis of an
assessment of individual receivables.

Pension

The premium paid is regarded as the pension cost for the period and classified as wage cost in the profit
and loss statement.

3.2 Deferred tax
No deferred tax assets / liabilities are recognized in the fiscal year 2020 (previous year: 0}.

3.3 Number of shares and shareholders

As per 31 December 2020, the share capital of SIX x-clear Ltd, the headquarter of the Norwegian branch,
amounts to CHF 30 mio. (NOK 291 mio.) and is divided into 30'000 shares.

All registered shares and therefore all voting rights (1 share = 1 vote) of SIX x-clear Lid are held by its
parent company, SIX Securities Services Ltd, Zurich. SIX Securities Services Lid is wholly owned by
SIX Group Ltd.

3.4 Average number of employees

The yearly average of employees on a full-time equivalent basis was 9.2 staff members (prior year 9.2}
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3.5 Personnel expenses

2020 2019

NOK NOK
Salaries and wages 7’820°666 7°651°837
Performance bonus 782122 672°535
Employer's contribution social insurance 1’675°638 1'827°188
Employer's contribution other social insurance 469067 -353'557
Social security expenses 1°206°571 1°473°630
Training and education expenses 0 56’050
Recruitment expenses 0 303'830
Termination costs and severance payments 0 853246
Fringe benefits 602'053 501612
Other personnel expenses 746’630 1'324°054
Other personnel expenses 1°348°683 3°038°792
Total personnel expenses 117158041 12°836°795

Remuneration received by the branch manager

2020 2019

NOK NOK
Salaries and wages 1'357'290 1169421
Bonus 273255 308811
Holiday cost 165’500 117712
Sum salary 1°796°044 1°595’944
Pension 84'715 66’824
Social Security expenses 232075 213’598
Mobil/Internet 4’392 4392
Other benefits 0 2750
Other benefits sum 321°182 287’563

Pension

SIX x-Clear Norwegian Branch is required by the Mandatory Occupational Pensions Act to provide an
occupational pension scheme for its employees. SIX x-Clear Norwegian Branch has established a defined
contribution pension scheme for its employees. The Branch Manager is a member of the same scheme.
The company's pension scheme satisfies the statutory requirements.

3.7 Audit Services

2020 2019
NOK NOK
Audit Fees (statutory audit) excl. VAT 338245 80°066
There are no other fees for audit related services.
3.8 Other operating expenses
2020 2019
NOK NOK
Office supplies 105°338 82132
Other taxes 96 291
Other office materials and services 250346 27398
Travel and representation expenses 20708 319751
Non deductible Value Added Tax (VAT} 1'074'756 351'845
VAT adjustment PY 164’775 0
Insurance expenses 182223 335716
Other operating expenses -738'480 0
Other operating expenses 1°059°569 1117133
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INDEPENDENT AUDITOR’S REPORT

To SIX x-clear AG NUF

Report on the audit of the financial statements
Opinion
We have audited the financial statements of SIX x-clear AG NUF, which comprise the balance sheet as at

31 December 2020, the income statement for the year then ended and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the financial statements have been prepared in accordance with laws and regulations and
present fairly, in all material respects, the financial position of the Company as at 31 December 2020 and
its financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Norway, and we have fulfilled our
ethical responsibilities as required by law and regulations. We have also complied with our other ethical
obligations in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management for the financial statements

The Chief Executive Officer (management) is responsible for the preparation and fair presentation of the
financial statements in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Penneo Dokumentnokkel: GQAS7-UPB0S-1D5YP-QQ7 3K-YEGOI-ABGMO

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (ISAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with law, regulations and generally accepted auditing principles in

Norway, including 1SAs, we exercise professional judgment and maintain professional scepticism

throughout the audit. We also

» identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

A member firm of Ernst & Young Global Limited
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fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

» obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

» conclude on the appropriateness of management’s use of the going concem basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

» evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on other legal and regulatory requirements

Opinion on registration and documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial Information, it is our
opinion that management has fulfilled its duty to ensure that the Company's accounting information is
properly recorded and documented as required by law and bookkeeping standards and practices
accepted in Norway.

Oslo, 03 September 2021
ERNST & YOUNG AS

Penneo Dokumentnokkel: GQAS7-UPB0S-1D5YP-QQ7 3K-YEGOI-ABGMO
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Kjetil Rimstad
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