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Resultatregnskap

Belgp i: USD Note 2016 2015
RESULTATREGNSKAP

Kostnader

Production expenses 0 -9 000
Exploration expenses 3 13 269 000 4872 000
Other operating expenses 14 000 18 000
Impairment 5 3910 000 0
Sum kostnader 17 193 000 4881 000
Driftsresultat -17 193 000 -4 881 000
Net gain (-loss) on foreign exchange transactions 0 2000
Sum finanskostnader 0 2000
Netto finans 0 -2 000
Ordinaxt resultat fer skattekostnad -17 193 000 -4 883 000
Tax expenses 4 0 0
Ordineert resultat etter skattekostnad -17 193 000 -4 883 000
Arsresultat -17 193 000 -4.883 000

Overfaringer og disponeringer
Transferred to uncovered losses 7 -17 193 000 -4 883 000
Sum overferinger og disponeringer 7 -17 193 000 -4 883 000
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Balanse

Belgp i: USD Note 2016 2015

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Capitalized exploration assets and license interests 5 3910 000
Sum immaterielle eilendeler 3910 000
Sum anleggsmidler 0 3910000
Omlgpsmidler

Varer

Fordringer

Other receivables 6 738 000 1289 000
Sum fordringer 738 000 1289 000

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 8 4000 4000
Sum bankinnskudd, kontanter og lignende 4000 4000
Sum omlgpsmidler 742 000 1293 000
SUM EIENDELER 742 000 5203 000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 28 000 28 000
Share premium 20 950 000 20950 000
Sum innskutt egenkapital 20978 000 20978 000

Opptjent egenkapital
Udekket tap 35286 000 18 094 000
Sum opptjent egenkapital -35 286 000 -18 094 000
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Balanse

Belgp i: USD Note 2016 2015
Sum egenkapital 7 -14 308 000 2884 000
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Langsiktig konserngjeld 6 13 993 000 1764 000
Sum annen langsiktig gjeld 13993 000 1764 000
Sum langsiktig gjeld 13993 000 1764 000

Kortsiktig gjeld

Kortsiktig konserngjeld 6 346 000 310 000
Other short-term liabilities 6 711 000 245 000
Sum kortsiktig gjeld 1 057 000 555 000
Sum gjeld 15 050 000 2319000
SUM EGENKAPITAL OG GJELD 742 000 5203 000
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BOARD OF DIRECTORS REPORT 2016
DNO Oman AS, Org. nr. 912 040 399

INTRODUCTION
DNO Oman AS is a wholly owned subsidiaty of DNO ASA.

The company's purpose is to conduct business within exploration, development,
production and sales of oil and gas.

The company’s operating activities are located in Oman. The company has its business
address in Oslo.

The company entered an agreement in 2013 as operator and had a 75 percent
participating interest in Block 36 onshore Oman. Following completion of the

— unsuccesstul drilling of Hayah-1 exploration well at Block 36 in February 2016, all
commitments in the license have been met and the license was relinquished in March
2017.

GOING CONCERN AND FINANCING

The company is financed mainty through parent company debt. As at 31 December
2016, the company’s equity is negative and the company is dependent on financial
support from the parent company to continue its current operations. It is the intention
of the parent company to continue to provide necessary financing when required to
enable the company to meet its obligations and remain a going concern.

In accordance with the Accounting Act section 3-3, the Board of Directors confirm
that the financial statements have been prepared on a going concern basis

EQUAL OPPORTUNITIES, WORK ENVIRONMENT AND PERSONNEL

The company had no employees at year-end 2016. The company’s operations will
partly be conducted through hire of employees from other group companies and
consultants. The company aims to be a workplace with equal opportunities and has
included in its policies regulations to prevent gender discrimination regarding salary,
promotion and recruiting.

HEALTH, SAFETY, SECURITY AND ENVIRONMENT (HSSE)
The parent company DNO ASA has a HSSE system and established HSSE standards,
which apply to the DNO group. Our HSSE standards, procedures and protocols are
based on the following principles:
* Avoid harm to all personnel involved in, or affected by, our operations;
¢ Prevent pollution and minimizing the impact of our operations on the
environment;
Comply with all applicable legal and regulatory requirements; and
Achijeve continuous improvement in our HSSE performance.

OUTLOOK

Following the relinquishment of Block 36, current license activities are expected to be
limited.
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COMMENTS TO THE FINANCIAL STATEMENTS
The company had a net loss after tax of USD 17.2 million in 2016 (USD 4.9 million in
2015), mainly due to impairment and costs related to other exploration expenses.

The company's total assets was reduced by USD 4.5 million, from USD 5.2 million at
year-end 2015 to USD 0.7 million at year-end 2016 mainly due to impairment.

The company’s equity at year-end 2016 was negative by USD 14.3 million compared
to a positive equity by USD 2.9 million in 2015, due to losses incurred in 2016. The
company had total liabilities of USD 15.0 million at year-end 2016 (USD 2.3 million
in 2015).

Oslo, 21 June 2017
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Bjorn Dale Haakon San
Managing Director and Board member
Chairman i
,“/‘!

Jeroen Regtien
Board member
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COMMENTS TO THE FINANCIAL STATEMENTS
The company had a net loss after tax of USD 17.2 million in 2016 (USD 4.9 million in
2015), mainly due to impairment and costs related to other exploration expenses.

The company's total assets was reduced by USD 4.5 million, from USD 5.2 million at
year-end 2015 to USD 0.7 milfion at year-end 2016 mainly due to impairment.

The company’s equity at year-end 2016 was negative by USD 14.3 million compared
to a pesitive equity by USD 2.9 million in 2015, due to losses incurred in 2016. The
company had total liabilities of USD 15.0 million at year-end 2016 (USD 2.3 million
n 2015).

Oslo, 21 June 2017

Bjern Dale Haakon Sandborg
Managing Director and Board member
Chairman
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Jeroer} Regtien
Board member
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Arsregnskap regnskapséaret 2016 for 912040399

DNO Oman AS

Note 2016 2015
OPERATING EXPENSES
Production expenscs . -9
Exploration expenses 3 13269 4872
Other operating expenses 14 18
Impairment 5 3910 -
Total operating expenses 17193 4881
OPERATING PROFIT/-LOSS -17 193 -4 881
FINANCIAL INCOME AND EXPENSES
Other interest income 0 0
Net gain (-loss) on foreign exchange transactions ] -2
L Net finance 0 -2
PROFIT/-LOSS BEFORE TAXES -17 193 -4 883
Tax expenses 4 - -
NET PROFIT /-LOSS -17 193 -4 883
ALLOCATION OF NET PROFIT /-LOSS
Transferred to uncovered losses 7 -17 193 -4 883
Total alloeation 17193 -4 883
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DNO Oman AS

Assets Note

NON-CURRENT ASSETS

Intangibie assets

Capitalized exploration assets and license interests S
Total intangible assets

Total non-current assets

CURRENT ASSETS
Other receivables 6
Cash and cash equivalenis 8

Total current assets

TOTAL ASSETS

Equity and liabilities Nate

EQUITY

Paid-in capital
Share capital

Share premium

Total paid-in capital

Retained carnings
Uncovered loss
Total retained earnings

Total equity 7
LIABILITIES

Other long-term liabilities

Long-term intercompany liabilities 6

“Total other long-term liabilities

Short-term liabilities

Shori-term intercompany liabilities 6
- Other short-term liabilities &

Total short-term liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

Oslo, 21 June 2017

31Dec 2016 31 Dec 2015
- 3910

- 3910

- 3910
738 1289

4 4

741 1263
741 5203

31 Dec 2016 31 Dec 2015
28 28
20950 20950
20978 20978
-35 286 -18 094
-35 286 18 094
14 308 2884
13 993 1764
3 993 1764
346 310
711 245
1057 553
15 050 2 318§
T41 5203

A
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Bj ale Haakon Sandborg )
Managing Director Board member A
and Chairman !
/

Jeroen Reptien
Board nember
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DNO Oman AS

Bilasessheot (USD towsasid)

Assets Note 31 Dec 2016 31 Dce 2015

NON-CURRENT ASSETS
Intangible assets

Capitalized exploration assets and license interests 5 - 3910
Total intangible assets - 3910
Total non-current assets - 3910
CURRENT ASSETS
Other receivables 6 738 1289
Cash and cash equivalents 8 4 4
‘Votal carrent assets 741 1293
TOTAL ASSETS 741 5203
Equity and liabilities Note 31 Dec 2016 31 Dec 2015
EQUITY
Paid-in capital
Share capital 28 28
Share premium 20950 20950
Total paid-in capital 20 978 20978
Retained carnings
Uncovered loss -35 286 -18 094
Total retained earnings =35 286 -18 094
Totat equity 7 -14 308 2884
LIABILITIES
Other long-term liabilities
Long-term intercompany Habilities [ 13993 1764
Total other long-term liabilities 13993 1764
Short-term liabilities
Short-term intercompany liabilities 6 346 3i0
Other short-term liabilities 6 711 245
o Total short-term liabilities 1057 554
Tatal liabilities 15 050 2318
TOTAL EQUITY AND LIABILITIES 741 5203

Oslo, 21 June 2017

Bjom Dale Haakon Sandborg
Managing Director Board member
and Chairman

V)
Ieroen Regtien
Board member
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DNQ Oman AS
Motes to the annual accounts

The fi ial are prepared in accurdance with the Norwegian Accounting Act of 1998 and Norwegian generally accepted accounling

practice for small enterprises. In the preparation of the fi al the is required to make jud and pti
that affect certain assos and biabilides, Actmal results could differ from those estimates, The accompanying notes arc ah integral part of the financial statements.

The pany s part of the lidated financat of DNO ASA. The consolidated financial statements of DNO ASA can be retrieved from www.dna.no
or printed copies van be ordered by an inquity to DNO ASA.

Foreign exchange

The campany's financial statement is presented in US deollars which alse is the company's functional cwrency. Monetary irerns in foreign currency arc transtated
1o US dotlars using the balance sheet date exchanpe rates. Non-monetary items are converted using exck rates at the tr ion date,

Realized and unsealized corrency pains and losses are recognized as financial items in the income statement.

Classifieation

Assets and libilities linked to the flow of goods arc classified as current assets and currcnt liabilities. Receivables due within one year and assets
that are not intended for permanent vse, ar¢ tlassificd as current assets. Other assets are classified as long-tarm assets. The distinction between
short-termn and long-term liabitities is set at one year to maturity.

Cash and cash equivalents inchude cash, bank accounts and other liguid investments with maturity of three months or Jess,

Exploration costs

The company employs the "Successfirl Efforts” method to account for exploration and development coses. All exploration costs, with the
cxception of acquisition costs of licenses und drilling costs of explorativa weils, are charged to expense as incurred. Drilling costs of
explozation wells are temporarily capitalized pending the ¢valuation of potential existence of oil and as reserves. [f reseryes are not found, or
if discoveries are assessed to not be technically and commercially recoverable, the drilling costs of exploration wells are expenscd.

(il und gas properties

Rovenues, expenses, assets and liabilities related to the company's working interests in licenses are included in the similar accounts in the financial
statements. [f the company has significant infleence from the time of contract and the company i essumed to satisfy the governmental requitements
for approval, the time of contract is considered to be the tr ion date for isition of working intecests. Intorcompany purchases and sates of
oil and gas licemses are recorded at fair value.

Encome tax

Deferred tax is determined on the basis of existing temporary differences between accounting met income and tax net income, including year-end lpss camry-forwards,
calculated at tax rates applicnble at the balance sheet date, Temporary differences, both positive and negative, which will or are likely to reverse in the same period,
are recorded as 2 net ampant.

Deferred tax assets are recognized only to the extent that it is probable that the company will have future taxable inconte, against which the asset can be wilized.
Small enterprices can choose not to recognize deferred tax assets even if the conditions are met.

The itceme tax expense is comprised of both tax payable for the period, and changes in deferred tax.

From 2013, operating income and operating expenses from Petroleum activities outside Notway are not taxable or deduetible in accordance with
The Norwegian General Tax Act section 2-39. In general financial items are not exempt from the above mentioned section 2-39, and ate therefore taxable
or deductible. Tntcrest expenses are dednctible in accordance with section 6-47.
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DONO Oman AS.
Nalzs to the accolnts

The company had no employees engaged in the operations in Oman ut ycar-end 2016, No salaries or fees have been paid to Manaping Director
o 1o the Board in 2016. No loans or guarsinees have been made to scnior management in the parent company, sharcholders, members of
tle Beard or related parties io these

Pensions
The company s no employees in Norway and is not required to have a mandatory oceupational pension {“abligatorisk tienestepensjon").

Anditors' fees, exchuling VAT
For 2016, auditors' fees have beent expensed with USD 8.383 (excl. VAT)

SExph

USD thousand 2016 2018
Seismic acquisitians, data and analysis - 7237
Other expleralion costs expensed 13 269 5962
Taotal exploration cost 13 269 13198

Exploration costs expensed inchades casts related to the dry exploration well Hayah-1 in Block 36.

Tneome tax expense

USD thousand 2016 2015
Tncortte taxes Production Sharing Contracts (PSC) - -

—
Tax on group cotitsibution - -
Change in deferred taxes - -
Tncome iax expense - -
Deferred taxes
The tax eliect of temporary differences and losses carried forward:

WSD thousand 2016 2015
Lasses carmried forward -1384 -1214
Fotal deferred tax before allowance -k 384 -12t4
Deferred tax assct allowance 1384 1214
Fotal deferred tax - -
Capitalized deferred tax assets - -
Capiealized deferred tax Habiliy - -
Exchange rate NOKAUSD 8,6200 8,%090
The current tax rate in Norway in 2016 was 25 percent. Effective from 1 January 2017 the current tax rate is 24 percent.,
If applicable, tax rates cffective fram | January 2017, have been used 16 caloulate deferred laxes.
Trem 2013, operaling income and operating expenses from petraleum sctivilies outside Norway are 1ot taxable or deductible in accordance with
‘The Norwegian Gencral Tax Act section 2-39. ¥n general financial items are nat exempt fiom the above mentioned section 2-39, and are therefore
taxable or deductibie. Interest expenses are deductible in accordance with section 6-01.
Temporary differences will except for temporary differences related to financial items, not affect taxable profit,
Capilalized
exploration Total
- assets and license intangible
. USD thousand interests assets
Cost 1 January 2016 3910 3910
Additions - -
Disposals - -
Transfers - -
Impaitment -3810 3010
Cost 31 December 2016 - -
Acc. Depreciations and impainment 1 January 2016 - -
Diepreciations - -
Itnpairment -3 910 -3910
Ace, depreciation snd i i 31D 2016 -3 910 -3 910
Book value 31 December 2016 - .
Book vatue 31 December 2015 3610 3gl
Licence istion costs, capitalt i costs and field under o are not dopreviated until production ¢

Capitalised exploration assets and license interests in Block 36 was impaired due (o relinquishment of the licetise. Refer to Nate @ for more information.

Funding is available through the parem company. The company has  loan to the perent company. The laan is not interest bearing es the licence
opesated by the company is in the exploration phase.

Other receivables and other shart-term liabilities includes overfunder call and working capital including acerals,

All of the company's shor tenn reecivables and short term labilities are due within one year.
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0hQa Cman AS
Matzs to the accounts

Maovemcent in sharcholders' equity Share Shave Other paid-in Uncovered

USD theusand cupi preminm capitat ioss Total
Shareholders’ equity at | Janusey 2016 28 20950 - -18 094 2884
Laoss for the year - - - -17 193 -17 193
Shareholders' equity on 31 December 2016 28 20 550 - -35287 ~14 308

The company is financed mainly throngh parent cempany debl. As at 31 December 2016, the company's equity is ncgative and the company is dependent on financial
suppart from the parent company 1o continue its current operations. It is the intention of the parent company to continue Lo provide necessary financing when required
ta enable the company to meet iis obligations and remain a going cancern.

Tn aecordance with the Accounting Act section 3-3, the Beard of Direetors confirm that the financial statements have been prepared on a going concern basis.

7016
Share capital, KOK 201 GO0
Mumber of shares 2400
Par vaiue, NCK 84

The company is fully owned by DND ASA. Group accounts are svailable 3t DNO ASA, Dokkveien 1, 0250 Osto,

Tn Marel 2017 it was decided 1o relinquished the Block 36 exploration license. There are no ining contractual abligations/license
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INDEPENDENT AUDITOR'S REPORT

To the Annual Sharehcldaers' Meeting of DNO Gman AS

Report on the audit of the financial statements

Opinion
We have audited the financial statements of DNO Oman AS, which compnse the balance sheet as at 31

December 2016, the income statement for the year then ended and notas o the financial statements,
including a summary of significant accounting policies.

in our opinion, the financial staternents have been prepared in accordance with laws and regulations and
present fairly, in all material respects, the financial position of the Company as at 31 December 2016 and
its financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for opinion

We canducted our audit in accordance with faws, regulations, and auditing standards and practices
generally accepied in Norway, including Internationat Standards on Auditing (13As). Our responsibilities
under those standards are further described in the Audifor’s responsibifities for the audit of the financiat
statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are refevant io our audit of the financial statements in Norway, and we have fulfifed our
ethical responsibiliies as required by law and regulations. We have also complied with our other ethical
obligations in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our apinion.

Other information

Other information consists of the information included in the Company's annual report other than the
financial statements and our auditor's report thereon. The Beard of Directors and Managing Director
{management} are responsible for the other information. Cur opinion on the audit of the financiat
statements does not cover the other information, and we do not express any form of assurance
conclusion thereon.

in connection with our audii of the financial staternents, our responsibility is fo read the other information,
and, in doing s0, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears io be materially misstated. I,
based on the work we have performed, we conciude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal conirol as management determines is necessary to enable the
preparation of financial siatements that are free from material misstatement, whether due to fraud or
2rror.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, maiters related to going concern and using the
going concern basis of accounting, unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.
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Auditor's responsibilities Tor the audit of the financial statemenis

Our objectives are to oblain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an audior's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (18As) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considerad material if,
individually or in the aggregate, they could reasonably be expected to influence the econemic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with law, regulations and generally accepted auditing principles in

Norway, including ISAs, we exercise professionai judgment and maintain professional sceplicism

throughout the audit. We also.

= identify and assess the risks of material misstatement of the financial statements, whether due to fraud or errar,
design and perform audit procedures responsive to those risks, and obiain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatemnent resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the ovarride of internal control;

«  obtain an understanding of internai controt relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpese of expressing an opinion on the effectiveness of the
Company's internal controi;

«  evaluate the appropriateness of accounting palicies used and the reasonableness of accounting estimates and

related disclosures made by management;

conclude on the appropriateness of management's use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related o events or conditions that may cast

significant doubt on the Company's ability to continue as 2 going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's repart to the related disclosures in the
financiat statements of, if such disclosures are inadeguate, to modify our opinion. Cur conclusions are based on
the audit evidence obtained up to the date of our auditer's report. However, future events or conditions may
cause the Company to cease to continue as a going concer,

= evaluate the overall presentation, struciure and content of the financial statements. including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

¥

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audi findings, inctuding any significant deficiencies in
mternal control that we identify during our audit.

Report on other legal and regulatory requirements

QOpinion on the Board of Directors’ report

Based on our audit of the financial statements as described above, it is our opinion that the information
presented in the Board of Directors’ report concerning the financial statements and the going concern
assumption is consistent with the financial statements and complies with the law and regulations.

ngependent audror's report - DNG Oman AS
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Cpinion on registration and documentation

Based on our audi of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, Assurance Engagements Other than Audifs or Reviews of Historical Financial information, itis aur
opinion that management has fulfiled its duty to ensure that the Company's accounting information is
properly recorded and documented as required by law and bookkeeping standards and practices
accepted in Norway.

Cslo, 21 June 2017
ERNST & YOUNG AS

e

Asbiarm Redal e
Slate Authorised Pubiic Accountant {Norway)

insependent audiors repont ~ DNO Oman AS
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: Saksbehandler Deres dato Var dato
5 kattech re ktoratet Rune Tystad 06.06.2014 16.06.2014
Telefon Deres referanse Vér referanse
977 59 464 Haakon Sandborg 2014/395553
DNO ASA
Postboks 1345 Vika
0113 OSLO

Tillatelse til 4 utarbeide arsregnskap og arsberetning pa engelsk sprak for
DNO Oman AS og DNO Somaliland AS

Vi viser til deres brev av 6. juni 2014 hvor dere seker om dispensasjon fra kravet til a utarbeide
arsregnskap og arsberetning pé norsk sprék for

DNO Oman AS, org.nr. 912 040 399, og
DNO Somaliland,  org.nr. 911 647 850.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de ovennevnte selskapene
tillatelse til & utarbeide arsregnskap og &rsberetning pa engelsk sprak, jf. regnskapsloven § 3-4
tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pa ikke endres
vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brennsysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

DNO Oman AS og DNO Somaliland AS er begge heleide datterselskaper av DNO ASA. DNO
ASA er notert pd Oslo Bers og fikk 28. mai 2010 dispensasjon fra regnskapslovens § 3-4 om 4
utarbeide arsregnskap og arsberetning pé engelsk. Selskapene DNO Oman AS og DNO Somaliland
AS har en letelisens hver og ellers ingen andre vesentlige eiendeler. Selskapene har heller ingen
ekstern finansiering, kun en lénefasilitet fra morselskapet DNO ASA. Selskapene har ingen ansatte i
Norge, og har ett utenlandsk styremedlem. Det norske regnskapet utarbeides kun for & oppfylie
sprakkravene 1 regnskapsloven.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal arsregnskapet og rsberetningen vere pd norsk.
Departementet kan ved enkeltvedtak bestemme at drsregnskapet og/eller arsberetningen kan
veere pa et annet sprak.

1 Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om
regnskapslovens formal, jf. pkt. 1.1:
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Regjeringen har som siktemdil at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilfarer kapital til foreiakene, og dels andre grupper som har interesse av d vite hvordan
Joretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Jorutserning for at ressurshruken i samfunnsskonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.

Det fremgér sdledes at et av hovedformélene med regnskapsloven er & bidra til “informative
regnskaper jor ulike grupper av regnskapsbrukere ”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide drsregnskap og/eller drsberetning pé norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Som nevnt ovenfor er det serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes

ved en dispensasjonssgknad. I denne vurderingen har Skattedirektoratet lagt vekt pa at selskapene er

heleide datterselskap av et norsk selskap som har tillatelse til & utarbeide arsregnskapet og

arsberetningen pé engelsk. Videre er det vektlagt at selskapene ikke har ekstern finansiering. Det er

saledes lagt til grunn at det ikke er brukere av regnskapet som vil bli negativt berert av at !
irsregnskapet avlegges pa engelsk.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

T —led
Torstein Kinden Helleland
seniorradgiver
Rettsavdelingen, foretaksskatt —
Skattedirektoratet ﬁ,m o
Rune TysQLad
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