== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

928 054 179

Aksjeselskap

NORDIC FERRY INFRASTRUCTURE AS
Havnegata 40

8900 BRONNZY SUND

01.01.2023 - 31.12.2023

Nei

Nei
Regnskapslovens alminnelige regler

Grete Rekkebo Brovoll
03.06.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 02.07.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



== Brenneysundregistrene

Arsregnskap regnskapsaret 2023 for 928054179

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 3968 000

Annen driftsinntekt 36 598 000

Sum inntekter 40 566 000

K ostnader

L gnnskostnad 2 11 873 000

Avskrivning 26 000

Annen driftskostnad 2,3 27 360 000 401 000
Sum kostnader 39 259 000 401 000
Driftsresultat -26 000 -401 000
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 3 311 558 000 259 717 000
Annen renteinntekt 205 000

Annen finansinntekt 4 616 080 000 473 238 000
Sum finansinntekter 927 842 000 732 955 000
Rentekostnad til foretak i samme konsern 3,5 313978 000 152 763 000
Annen rentekostnad 7 000 106 953 000
Annen finanskostnad 616 814 000 473 239 000
Sum finanskostnader 930 799 000 732 956 000
Netto finans -2 957 000 -1000
Ordinaert resultat far skattekostnad -1 649 000 -402 000
Skattekostnad pa resultat 6 -365 000 -98 000
Ordineert resultat etter skattekostnad -1 284 000 -303 000
Arsresultat -1 284 000 -303 000
Arsresultat etter minoritetsinter esser -1284 000 -303 000
Totalresultat -1 284 000 -303 000
02.07.2025 kl 16:30 Brgnngysundregistrene Side 1 av 27



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 928054179

Resultatregnskap

Belgp i: NOK Note 2023 2022

Overfaringer og disponeringer

Udekket tap 7 -1284 000 -303 000
Overfering til annen egenkapital 7

Overfaring fra annen egenkapital

Sum overfaringer og disponeringer -1284 000 -303 000
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Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Konsesjoner, patenter o.l. 9379 000

Utsatt skattefordel 6 463 000 98 000
Sum immaterielle eilendeler 9843000 98 000

Varigedriftsmidler
Driftd @sare, inventar, verktay m.v. 1079 000
Sum varigedriftsmidler 1079 000

Finansielle anleggsmidler

Investering i dattersel skap 8 11 761 030 000 7 703 699 000
Lan til foretak i samme konsern 9 4950 920 000 3724162 000
Sum finansielle anleggsmidler 16 711 950 000 11 427 861 000
Sum anleggsmidler 16 722 873 000 11 427 959 000
Omlgpsmidler

Varer

Fordringer

Kundefordringer konsern 8338 000

Andre fordringer 974 000

Konsernfordringer 24 000 24 000
Sum fordringer 9 336 000 24000

Bankinnskudd, kontanter og lignende

Kontanter og kontantekvivalenter 38 003 000 7000
Sum bankinnskudd, kontanter og lignende 38 003 000 7000
Sum omlgpsmidler 47 339 000 31000
SUM EIENDELER 16 770 212 000 11 427 990 000
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Balanse

Belgp i: NOK Note 2023 2022
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 7,10 90 000 60 000
Innskuddskapital 7

Beholdning av egne aksjer 7

Overkurs 7 11 760 915 000 7 703 583 000
Annen innskutt egenkapital 7

Sum innskutt egenkapital 11 761 005 000 7 703 643 000
Opptjent egenkapital

Annen egenkapital

Udekket tap 7 1588 000 303 000
Sum opptjent egenkapital -1 588 000 -303 000
Sum egenkapital 11 759 417 000 7 703 340 000
Gjeld

Langsiktig gjeld

Utsatt skatt 6

Annen langsiktig gjeld

Langsiktig konserngjeld 5,9 3369 347 000 2142 156 000
Ansvarlig |anekapital 5,9 1 582 006 000 1582 006 000
Sum annen langsiktig gjeld 4951 353 000 3724162 000
Sum langsiktig gjeld 4951 353 000 3724162 000
Kortsiktig gjeld

Leverandargjeld 10 923 000 13000
Betalbar skatt 6

Skyldige offentlige avgifter 1592 000

Kortsiktig konserngjeld 40 641 000 475000
Annen kortsiktig gjeld 6 286 000

Sum kortsiktig gjeld 59 442 000 488 000
Sum gjeld 5010 795 000 3724 650 000
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Balanse

Belgp i: NOK Note 2023 2022

SUM EGENKAPITAL OG GJELD 16 770 212 000 11 427 990 000
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Board of Diractors report 2023 — Nordic Ferry Infrastructure AS

About the company

Nardic Ferry Infrastructure AS owns 100% of the sharas in NFI Parent AS and is the seat of the NF|
Group's management, Besides the ownership, Nerdic Ferry Infrastrugture provides across the group
sarvices and reparts up the structure to its awners. The company was incorporated and dariciled in
Morway on October 1, 2021, and the operation has been stable since the start. The company’s
business address is in Brénngysund and has its operational headquarter in Qslo, During 2023 the
compaty employed its first emplovees as part of establishing the admimstration for NFI Group, This
is reflected in operational activities during 2023 compared ba 2022 ax visible through the annual
accounts below. Overall, Nordic Ferry Infrastructure AS had the equivalent of 1,8 work years
employed in 2023,

Statement of the annual accounts

Ordinary profit before tax in 2023 amounts to -1 649 TNOK compared to -402 TNOK in 2022,
Operating incame in 2023 1540 566 TNOK compared ta 0 in 2022, Operating expensa in 2023 is

A9 233 TNOK compared to 401 in 2022, Atotal of 26 TNOK was depreciated in 2023 compared to
nothing in 2022. Total earnings before interest and tax {EBIT} ends at 1 307 in 2023 compared to -401
in 2027_ Net financial items come in at -2 857 THNOK in 2023 compared to THOK -1 in 2022 The result
after tax amounts to -1 284 in 2023 compared to -302 TNOK in 2022,

During 2022 and 2023 the Group underwont a restructuring process [eading to a capital increase in
WNordic Ferry Infrastructure AS in 2022 due ta the merger of Terghatten Group and Malslinjen Sroup
under NFI Groug. In 2023 a capital ingrease was dong through a non-cash contribution in relation ta
the inclusion of Qresundslinjen to the NFI Group. The Group is partly financed through Sharshaolder
loans and Nardic Ferry infrastructure is the entity that is debtor to the shareholders. The loan is then
channeled back-to-back through NFl Parent AS and NFI Barrower 45 befare it is split between the
subgroups. Details can be found in note § in the financial statements. Mordic Ferry Infrastructure is
thus assessed to ke under a Iow credit rick in this regard.

The total cash flow from the Group's operations was 35 071 TNOK compared to 7 TMOK in 2022,
whila the operating rasult for the Group amounted to 1 307 TNOK in 2023 compared to -401 TNOK in
2022. The difference between cashflow and operating resalt is mainly due to timing differences. Net
Cash flow from investing and financing activities mainly nats each other aut and is due to the capital
increase and Investment made in Gresundslinjen Group, The company’s liguidity holdings amount to
38 003 TNOK as of 31.12.2023 and was 7 TNOK asaf 31.12. 2022, The campany has an equity ratio of
FO1% as of 31.12.2023 rompared to &7.4% as of 31122022,

Research and Development
The company has not been conducting any Research and Development,

Going concern

In accordance with the Noraegian Accounting Act § 3-3a, it is confirmed that the prerequisites for
continued operations are present. The basis for the assessment is the Group’s result forecasts for the
year 2024 and the Group’s lang-termn business plan for the years ahead. The Group is in 3 healthy
economic and financial position.

Side 1av2
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Profit for the year and allocations
The Board of Directors propase that this vear's result in Nordic Ferry Infrastructure A% is disposed of

as follows:
Uncovered loss =1 254 THOK
Total allocation -1 254 TNOK

External environment

The company's sperations have an insignificant impact on the external enyirenment, The company’s
subsidiaries cperate transport with ferries and speedboats that create pellution in the external
environment. The companies in the Group are continuously warking cn measures that will make
vessels more environmentally friendly, During 2023 the Growp has taken further steps towards
decarbonization of the fleet, Please refer to the consolidated annual report of Mordic Ferry
Infrastructure A% {Group) for further information.

The Transparency Act

Tha company’s compliance with the Transparency Act is maintainad at the Group level of NFI, which
also includes subsidiaries: Torghatten, Crasundslinjen, and Malslinjen, The statement on how
eompliancs is maintained will be available at NF1 AS" homepaga no later than June 30, 2024,

Insurance for Board of Directors and CED

Insurance has been drawn up for the board members and the CEQ for their possible lizbility towards
the company and third parties. The board considers the coverage to be market-based.

Brgnngysund, May 14 2024
{Signed alectronically)

Carsten Grne lensen Niels Srmedegaard
CEO Chairman of the Board
Meorete Helene Eldrup Roger Granhaim
Board member Board member

Carl S5ebastian Sjdlund John Olov Ostarlund
Board member Board member

Hans Anders $tenseth Marianne Vver
Board member Board member

Liv Manica Bargem 5tubholt
Board membar

Gide 222
z”h‘. This file is sea ed with odigta signature.
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Var dato Din/Deres dato Saksbehandler
15.01.2024 Vibeke Home
800 80 000 Din/Deres referanse  Telefon

Skateetaten Skatteetaten.no 48123176
Org.nr Var referanse Postadresse
974761076 202415014183 Postboks 9200 Granland

0134 OSLO
NORDIC FERRY INFRASTRUCTURE AS
Att.Bjgrn-Harald Brodersen
Havnegata 40
8900 BRONNGYSUND
Norge

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
engelsk for Nordic Ferry Infrastructure AS, org.nr. 928 054 179

Vi viser til deres brev av 20. desember 2023 der det sgkes om dispensasjon fra kravet il
a utarbeide arsregnskap og arsberetning pa norsk for Nordic Ferry Infrastructure AS.

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering Nordic Ferry
Infrastructure AS dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa
norsk, jf. regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge
opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med
arsregnskapet. Den regnskapspliktige ma selv dokumentere ved dette brev at tillatelse er
gitt.

Bakgrunn

Nordic Ferry Infrastructure AS er eid av et utenlandsk selskap og er en del av et
internasjonalt konsern. Selskapet tilbyr tjienester innen persontransport, hovedsakelig
knyttet til ferje og hurtigbat.

Engelsk er selskapets og konsernets arbeidssprak. Medlemmer av styret er utenlandske
og styrets leder er ikke norsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere
pa norsk. Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller
arsberetningen kan veere pa et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt fglgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative
regnskaper for ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels

Side1/2
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investorer og kreditorer som tilfgrer kapital til foretakene, og dels andre grupper
som har interesse av & vite hvordan foretaket drives, f.eks. de ansatte og
lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising
av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa
gjere det vanskeligere for markedsdeltakere 4 ta ut spekulasjonsgevinster med
basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til
“informative regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil
omfatte, jf. uttalelsen i proposisjonen, blant andre investorer, kreditorer, ansatte og
lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om
dispensasjon fra kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan
gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir vesentlig
berart negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt saerlig vekt pa at
selskapet er direkte eid av et utenlandsk selskap og er en del av et internasjonalt
konsern. Videre er det vektlagt at selskapet driver virksomhet i en bransje der alle
sentrale akterer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Vibeke Horne
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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To the General Meeting of Nordic Ferry Infrastructure AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of Nordic Ferry Infrastructure AS (the Company), which comprise
the balance sheet as at 31 December 2023, the income statement and cash flow statement for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable statutory requirements, and the financial
statements give a true and fair view of the financial position of the Company as at 31 December 2023, and
its financial performance and its cash flows for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor's Responsibiiities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants {including International Independence Standards) (IESBA Code), and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information in the
Board of Directors’ report. The other information comprises information in the annual report, but does not
include the financial statements and our auditor’s report thereon. Qur opinion on the financial statements
does not cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’
report. The purpose is to consider if there is material inconsistency between the Board of Directors’ report
and the financial statements or our knowledge obtained in the audit, or whether the Board of Directors’
report otherwise appears to be materially misstated. We are required to report if there is a material
misstatement in the Board of Directors’ report. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
+ contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally accepted
in Norway, and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor’'s Responsibilities for the Audit of the Financial Statements

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.For further description of Auditors Responsibilities for the Audit of the Financial Statements
reference is made to: hitps://revisorforeningen.no/revisjonsberetninger

QOslo, 14 May 2024
PricewaterhouseCoopers AS

Martin Alexandersen

State Authorised Public Accountant
{This document is signed electronically)

212
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Revisjonsberetning - NFI AS

Signers:
Name Method
Alexandersen, Martin H BANKID

This document package contains:
- Closing page (this page}
-The original document(s)
-The electronic signatures. These are not visible in the
document, but are electronically integrated.

®

‘ Securely signed with Brevio

Date
2024-05-14 10:25

This file is sealed with a digital signature.
The seal is a guarantee for the authenticity

of the document,
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Mordic Ferry Infrastructure AS

Financial Statements 2023

,,-'I-\ - Thisfile is sea ed with odigto signisture.
Sl

The seal iv 4 guarantee for the authenticity

Confidential, Faber, Marianne , 16-05-2024457,00:2“3‘“‘““““

Dacuren: C:
1AAD L0 /2 00 ARLERLONLERE A DEDU LT

02.07.2025 kI 16:30 Brgnngysundregistrene Side 15 av 27



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 928054179

Income statement

Nordic Ferry lnfrastructure AS

Arounts in NOK thowsands Herdes 2023 2022
Operating income
Clher opurating incume 10566
Total eperating income 40 566
Dperabing eaperoies
Olher operating expenses 2.3 392733 401
Total eperating expenies 39233 201
Operating profitfloss before depreciation {ERIMTDA) -1333 - 41
Deprecialiun 25
Total rost 39159 Lial
Operating profitfless (EBIT) 1207 - M
Financial inceme and expenses
Other interest income Z03
Interest income from group companies £ 311558 259 717
Other financial incume 4 a 473 238
Olher interest ekmunses 4 -16F 430 - 106553
Financial expenses rom group com panias 1.5 -146 555 - 152 763
Olher financial expunses -TH - 473235
Net financial items -2 957 - 1
Het s before tax -1 619 - k2
Income lax expense G -365 - L
Het kst Por the year -1LI8A - kL]
Lenks for the year attributable o
Equily holders af the parenl company 7 -1 289 - 303
Tatal -1 284 - Hi3
,,-'I-\ - Thisfile is sea ed with odigto signisture.
* The seal iv 4 guarantee for the authenticity
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Balance sheet

Nordic Ferry Infrastructure AS

Amounts in MOK theasands Notes 3112 2003 3110
ASSETS
MNon-CINTENT A5EATS
Intangible assets

Comcesssons, patents and similar rights i S i}

Deferned tax assets. 3 163 o8
Tatal imtangible assets k] 5] |
Fropearty, plant and equipment

Fixtures and Rttings i 107 0
Tatal property, plant and i art 10M L)
hon-asrent financial assets

Investments in subsidiares H 11761 030 7703 B

Loan to growp companies 1 4 5504920 3724 162
Tatal nen—urremt financal assets 16 711 550 11 427 Be1
Tatal nen-murrent asseis 16 72X BT3 11 27958
Current assets

Acoounks recervable from customers 3 8338

Ctheer recenables 914 qa

Receiables from greup companies 3 24 24
Tatal recefva bles 9336 I

Cash and cach equivalents 11 AR ?
Tatal mirrent assels 4T 339 31
TOTAL ASSETS 16 7T 242 11 427 950
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ECLIITY AMD LIABILITIES
Amounts in HOK thousands Notes 31122003 EIRFE. iy
Equity
Faul-in mpi=l
Share capital ? L) (i)
Share premwm 7 11 7604915 7704 542
Total paid-in equity 11 F51 65 T 0% 643
Ret@ined eamings
Uncovered boss. 7 -1 588 - 303
Tatal d earmings -1 58 - ns
Tatal equity 11 755417 T 703 M
hon-osrent liabilties
Subardinabed boan L ] 1582 006 1582 006
Mon-rument interect-baaring labilities to prowp com panies 5 10 33659347 2142 158
Total non—murrent Eabilities 4951 353 3724 1562
Curmant liabiliies
Trade payables a5 12
Liabilities tw group companies 3 T30 L1}
Other public payables 1592 a
Cither current labilities. G 286 a
Uther current liabilities to group companies 0641 475
Total murrent Eabiltties 59 442 ARR
Total Eabilties 5010 755 3724 650
TOTAL EQUITY AND LIABN ITHES 16 Fr0 212 11 427 990
Ergnndysund 14,05 2004
iohn Olow Gsterlund Miels Smedegaard Merete Helene Eddrup
Buard member Chairman of the Buard Board member
Foger Granheim ard Sehastian Sidlurd Marianne Vever
Board member EBoard member Eoard member
Hares Andhers Stensath Carsten Jerien Liv Monica B %tubhoidt
Bourd member Goup CED Bozrd member
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Cash flow state ment

MNordic Ferry Infrastrucrure AS
A nts in MOK th .
Hotes Firk 2013
Cash flows from operating activibes
rafit/lass hefare tax -1 649 402
Crdinary depreciaticn 25
Cha nge in account receivables from proup companies #1338
Cha nges in acoounts paya ble 3581 13
Cha nges in Iz bilities. from group companies 71X
Cha nges in other operating tems 123 355
Net cash flows. from operating artivities 39071 L
PFurchase of property, plant and nvestoments -1075
Net cash flows from imvesting activibies -1075 n
Cash florw From finandng activities
Mraceeds from the issmance of new [ong-term liabilities Ea1 598 L1}
Pay ments for koans ko greup companies. -E31 55R
Het cash flows from Anancng activities ] 1]
et moease fidecrease) in msh and cash equialents 37 995 T
{ash and cash equivalents at 1 lanuary 7 a
Cash and cash pquivalent= st 31 Derember X 3 T
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1 General information

Mordic Ferry Infrastrecture AS is a privately held company. The Company was incorperated and domiciled in
Morway on the 1 October 2021 The Company's principal office is located at Hawvnegata A0, B0 Brgnngysund,
Horway.

All figures are presented in thowsands, except when othenwise stated.

Axcounting policies

The financial staternents have been prepared in acoordance with the Bonaegian Accountirg Act and generally
aocepted accounting principes. in Honaay.

Foreign ctumency franskation

Transa-tions in Foreign Cumendy are trancsated at the rate applicsble onthe ransaction date. Monetary itemsin a
foreken currency are tranckated into MOK uwsing the exchange rate appcable en the balance sheet date. Non-
monetary tems that are measured st their historical price expressed in 3 foreign Currency are translated into NOK
=ing tha exrhange rate applicable on the transaction dabe. Nen-monetany tems that are mezcured at ther fair
value sxprassed in a foreign currency ane translated at the exchange rate appliczble on the balance sheat data.
{hanges ta exchange rates are recognised in the income statement as they oocur during Ehe aocounting period.

Balance sheet classfication

Current assets and short berm Babil ities consist of receivables and payablas due within cne year. Other balance
sheat items are classified as foed assets S (ong term liabilites.

Current assets are valued at the kower of cost and fair valwe. Short tenm liabilities are recognized at neminal vakue.
Fixed assats are valued at cost, less impairment loszes. Long term liabilities are recegnized at nominal valwe.

Incorne tax

The tax expense oonsicts of the tax payable and changes to deferred tax. Deferred Bx is Ekoulated at the tax Ete
at 12 % on the basis of taxredudng and t=x-increacing temperary differancas that exist between accounting and
tax wakues, and the bx boss cammied forward at the end of the accounting year. Tax-increasing and tax-reducing
tamporany differences that reverse or may reversa in the same period are sot off and entered net. The net
deferred tax recefvable is entered on the balance sheet bo the extent that it is likely that it can be utilised. Takes
payable and deferred taxes are recogniced directly in equity tz the extent that they relate to equity Iransactons.

Subsidiaries

Subsidiaries are valued using the cost method in the company accounts. The investment is valved at acquisikion
oot For the shares unless 3 write-down has been necessany. A write-down bo fair valee s made whena Bl in
value is due to reasons that cannot be expected to be temperary and such write-down must be considered as
reecessary in accordance with good accoundng practice. Wrike-downs are reversed when the bzcis for the wiite-
dawn is no longer present.

Dividends, greup contributions and other distributions. frem subsidiares are recognised in the same year as they
are recopnised in the financial statement of the provider. If dividends £ group contribution exceed withheld profits
after the acquisibon date, the excess amount represents repayment of nvested capital, and the distribation will
be deducted from the recorded valuwe of the acguisition in the balance sheet of the parent company.
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Fined Aszets

Fixed assaks are capitalized and depreciated on a straight-Ene basis over the expected wseful Iife of the asset,
provided that they have an assumed lfespan of ovar 3 years and a cost exceeding BOK 15 (0. The cost of foed
assets includes the purchase price, plus any applcable tawes and direct acquisition costs zecocizbed with prepanng
thee azsst for use. Expanses incurred after the assat i part into wee, such 35 repairs and maintenance. are typocalky
expensed. fapital expenditures or imprevements are added to the cost of the fived asset and depreciated ocer
the azzel’s useful life.

Cash flow statement

The cach flow statement i presented using the indirect method. Cash and cach equivalents inclwdes cach, bank
deposits and other short tarm, highly liquid imrestments with maturities of three menths or kess,

Group

The company i 3 subsidiary of Nendic Ferny Infrastrocture Holding A%, which prepares consolidated financial
statements that indude the company in the condoldation. The parent company's office is located at Havnegata
40, 3500 Brennsysund. The consolidated financial statement are distribwted from this address.
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2 Salary and personnel costs, number of employees and auditor's fee

The average number of full-lime equivalenls in 2023 was 18

Amounts in NOK thousands

Salary costs 123 H22
Salaries 3 405 a
Payrall lax GRE 4]
Pansion cosls oo ]
Employee benelits 1548 4]
Other benefits 1131
Total salary 11 EF3 d
Persion kabidities
The company ix liable Lo mainlain an cooupational pension scheme under Mandatory Occupational Pensions Ad.
The company's pensian schemes salisly the requirements of this Act.
Remuneration tn keading personnel 023 Hzz
Salaries 4 966 o
Other benefits 241 ]
Total remunerabion ta keading personnel LY. 1]
Remuneration to the board
A lotal af NOK 1 548 has been paid in board fees for 2023,
Remuneration to the auditor Foirk HI23
Slatlulory audit lee 28R 23
Tax comsulling services 58 D
QLher mon-assurance services 18373 121
Total remuneration tn the auditor 18 720 185
The amounls abave are exduding VAT,
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3 Related party transactions and balances

Related parlies are group companies, major shareholdars, members of the Board, Management team in the company and
the group cam panies.

Alliransaclions within the Sraup or wilh other relaled pafies are based on the principle af arm’s kength.

The campany has variaus transaclions with group companies. Alle lranzactions have been carried out as parl af Lthe
ordinary operations and at amms-length principles.

The Follawing Lable provide the total amount of lransaclions that hawe been enlered inlo wilh relaled parties in 2023 and
balanoas as at 31 December 2023:

Amounts in NOK thousands

Related party tramsactions in 2023 and balances at 31 Group

December 2023 companies Total

Current trade and olher raceivable on relaled parlies 8338 BEIZE
Non-cu menl loans and bomowings ta relaled parties -3 369347 -2 389 247
Current trade and olher payables Lo relaled parties -7 329 -7 319
Accounling and mansgemenl services ta related parties -5E3 5&1
Interest income [rmm related parlies 311558 11558
Interesl expense - Sharehaalderboan -167 422 -167 471
Interesl expense Lo relaled parlies -146 555 -14k 555

The company has entered into a frame loan agreement with NFI Borrower A5 (lender). NFI Borrower AS is the campany’s
indirect subsidiary. The inlerest of Lhe loan is determined on arm’s lenglh basis. The inlerest shall mimar the inlerest
payable by NFI Barrawer AS toits eslemal [inandng sgreements. The interest rate of the loan is the same interest rate as
the interest rate applicable 1o MFI Bormwer AS far ils external financing agreements, under cerlain financing dooumenls
entered inta between Lthe Lender and, inler alia, DNBE Bank ASA as agent on behall of a syndite of lenders. No repaymenl
of interasl and instalmenls has been agreed.

4 Other financial income and other financial expense

Ar % in NOK th wds

Diher fimancial imcom 023 2022
Agia bB16 D20 473 238
Other {inancial income 205 a
Total other fmancial incwne &16 235 473 238
Dher fmancial eapense 023 2022
Disagia B1E£12 A37 233

Other {inancial expense 2 1
Total mcome tax experse 516 214 437 239
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5 Sharehokier lnan

In connection with EQT Infrastruciure ¥ Funds amquisition of the Torghatten Group and Makslinjen
Group in 2021, and the acquisition of the Gresundslinjen Group in 2023, parts of the purchase
price were finaced through shareholder boans_ For the acguisition of the Torghatten and
Malslinjen G roup sharehalder Ioans, with a total nominal value of NOK 4 301 079, were provided
directly to Targhatten Group AS from Hati Lo 5ar.l, Nysnp Klimainvesteringer A% and other
shareholders in Hati Holdoo AS. Sharehalder loans with a nominal value of DKK 2 400 000 were
provided to Malsinjen Group AS fram EOT infrestruciure ¥ Collect ELR SCSg, EQT Infrastructure ¥
Collect USD SC5p, and EGT Infrastructure ¥ Co-Investme nt {A} 5CSp. For the Oresundslinjen
acquisition, shareholder boans were provided directly to Nordic Ferry Infrastructure AS, for NOK
831 5928_Of this amount, NOE 329 547, was providad by EOT Infrastructure ¥ Callect EUR S%p,
EOT Infrastructure ¥ Collect S0 5C5g, and ECT Infrastructure W Co-Investment (A} SCSp, and NMOK
502 BSE was pravided by Hat Luxco Sa.r.l.

The maturity for the initial shareholder loans s 15 years from FebruaryfMarch 2021, while the
latter loanz hawe a maturity of 13 years from lanuary 2023. The interest rate is 6,75%. Acrued
interest is added to the principal. At the inception of the sharehalder Inans, the interest rate was
assessed ta be at market termes.

In connection with the restructuring of the proup in 2032 and 2023, the loans were ransferred
from the original lenders via Nordic Fermy Infrastructure A5 and NF| Parent AS to NFI Borrower AS_
In April 2022 partial repayment of the shareholder loans was made by NFI Borrower AS and up
through the structure.

Nordic Ferry Infrastructure AS has assumed the debitor position in relation ta the shareholder
loans from the lenders and consequently holds the corresponding meditor position in relation to
the borrower, MF| Parent AS.

Debitor
I Rk
Jursounts, in BOK thomsnds noured 31213
Horti Lo S.3a.0. 144 506 2 2BE 752
Cthes shareholders 167 423 2 664 630
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& Tax

Ar in NOK th ]

Tazable basis for the year 2m3 2022
{hange defarred tax -365 SE
Efllect ol nol recognising defermed tax assels a o
Total mcome tax expense -385 9B
Cakculation of the d taxable income m3 2023
Profit or lazs before lax -1645 -402
Parmanant differences -1a A0
Effect of \em porary dilferencec -223 1]
Tazable basis for the year -1 883 -£42

Dwerview of tempoary differences fhonges ILIZ22 3L12.2022
Fixed assets 223 223 14
SUM 223 223 a
Loszes carried forward -1 #83 -2330 417
Baxsis for defermed tax msselts: -1 659 -2 107 ard
Calkculated deferred tax assets {227%) -36% 4463 SE
- Daferred tax assels nol recognised a 1]
Net deferred tax assets i the balance sheet -36% 153 98
Reconciiabion from nominal to actual tax rate 2123 2022
Profit or lass before lax -1 645 -402
Expected income Lax at nominal lax rale {22 %) -363 -BE
Pemmanent differences {22 %) -2 B}
Efflect ol nol recognising de{erred tax assels 4] -1
Total mcome tax experse 365 98
Effective tax charge 1% 24,4 %
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T Equity
Share

Arvarsaia in BOK th Share capiial  premiom v bev Talal squily
Eqpuiy &4 4L 31 Devemmbed 2022 K 7708553 a3 7B 0
Liss Tow Mhe: ypemar [+
Capital inexesice 30 4057 332 4 057 362
Annval kns -1784 -1 254
Efpity 24 a1 31 Dexembeer 2023 90 11 760 915 -15E8 11 739417
B Assets

Aurvatsinis in RO th

Fllee] Banla Rt arch s
InLangibde and floed Mass and vventony  devels preerds Talal

Accunulxied vost al 71012023

Addilions - aoquicibom 1079 23m 10459
Dsphirsals a 1] L]
L L v 3113 223 1079 LEY.: | 10 459

Aoounriliied deprecial on and Mpaimeenl at 0LIH 2023

This pear's deyw sciation 6 1] F.
Thics pan's irnpair el a 1] ]
L L denrecialion 3112 2000 Fil &+ 26
Carrying vahee 311223 1054 3379 10433
Expecled evanomic Ide 3idyears  0-10 years

D= pore2 il by schieschia e Straight-lme  Staight-line

9 Subsidiaries

Aurvatsiai in RO thomeuanta

Tinwe ol Drwin erahin f Equity
Sulvidinries Difiee Requitition  woting inlerest 11,17 2[03 Aequbktion sl Book vabue
HFI Pareat AS Bt pinnghyicaried 2022 100 % 534 770369 11 761030

Increase in book value is due to a capizl mcrease, see note 7.
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10 Recerrables and liabilities

Arvaeanis in NCK thouans

Long-term Bahliies (o than fhoe year malarity) L1223 3112 23
Hon-corvend |iabilities Lo groud cormga nie A3 347 2142158
Ron-current liabilities L sharchokdas 1532006  15B2 0D6
Tortal 4 951 3531 1741k

S itte 5 Shaneholderinan

11 Cash and cash equivalents

A i RO thensandiy

Caah A tath eqpubeabania 312 H23  31.1F 232
Bamk daprils, unreslicied 37 066 a4
Bansk dapwerdls, reslricied 937 ]
Tirtal cash and eah bt 3B 003 L.
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