== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2021: Arsregnskapet er elektronisk innlevert

917 453 527

Aksjeselskap

BERGEN CARBON SOLUTIONS AS
Fleslandsvegen 70E

5258 BLOMSTERDALEN

01.01.2021 - 31.12.2021

5 &

Ja
Regnskapslovens alminnelige regler
Regnskapslovens alminnelige regler

Jan Barge Sagmo
15.03.2022

Ar 2020: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2021

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 07.07.2023

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 205 798 1050
Other income 668 357 0
Sum inntekter 874 155 1050
Kostnader

Endring i beholdning av varer under tilvirkning og ferdig -108 800 0
tilvirkede varer

Endring i beholdning av egentilvirkede anleggsmidler 1,2 -1727 248 -3708 953
Raw materials and consumables used 1721448 155 163
Personnel expenses 3 17 022 519 5214 187
Depreciation tangible og intangibl e assets 2 1114 967 402 400
Total operating expenses 34 12837 185 2553718
Sum kostnader 30860 071 4616 515
Driftsresultat -29 985 916 -4 615 465

Finansinntekter og finanskostnader

Annen renteinntekt 116 609 1189
Other financial income 12 211 9202
Sum finansinntekter 128 820 10391
Annen rentekostnad 14 842 33488
Other financial expenses 33149 16 293
Sum finanskostnader 47 991 49781
Netto finans 80 829 -39 390
Ordineert resultat far skattekostnad 5 -29 905 087 -4 654 855
Ordineert resultat etter skattekostnad -29 905 087 -4 654 855
Arsresultat -29 905 087 -4 654 855

Overfaringer og disponeringer
Uncovered |oss against share premium 5 -29 905 087 -4 654 855
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EE- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 917453527

Resultatregnskap

Belgp i: NOK Note 2021 2020
Sum overfaringer og disponeringer -29 905 087 -4 654 855
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Research and devel opment 1,2 10 554 947 5080 996
Patents, licences and trademarks 2 356 470 114 700
Sum immaterielle eiendeler 10911 417 5 195 696

Varigedriftsmidler

Plant and machinery 2 2551013 2076 415
Equipment and other movables 2 748 523 180 500
Sum varigedriftsmidler 3299 536 2256 915

Finansielle anleggsmidler

Investering i datterselskap 7 90 000

Sum finansielle anleggsmidler 90 000

Sum anleggsmidler 14 300 953 7452 611
Omlgpsmidler

Varer

Inventories 372173 74 128
Sum varer 372173 74128
Fordringer

Accounts receivables 52 143 0
Other short-term receivables 10,12 2573731 520 121
Sum fordringer 2625874 520 121

Bankinnskudd, kontanter og lignende

Cash and bank deposits 6 107 204 671 40 496 789
Sum bankinnskudd, kontanter og lignende 107 204 671 40 496 789
Sum omlgpsmidler 110202 718 41091 038
SUM EIENDELER 124 503 671 48 543 649
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 58 112 022 54 759
Overkurs 5 118 722 565 5517 840
Ikke registrert kapitalforhayelse 5 0 37918 361
Sum innskutt egenkapital 118 834 587 43 490 960
Sum egenkapital 118 834 587 43 490 960
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Other non-current liabilities 9 0 1 500 000
Sum annen langsiktig gjeld 0 1 500 000
Sum langsiktig gjeld 0 1 500 000

Kortsiktig gjeld

Leverandergjeld 2421 880 2512472
Public duties payable 1217 243 467 889
Other current liabilities 2 029 962 572 328
Sum kortsiktig gjeld 5669 085 3552 689
Sum gjeld 5669 085 5052 689
SUM EGENKAPITAL OG GJELD 124 503 672 48 543 649
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Konsernetsresultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 205 798 1050
Other income 668 357 0
Sum inntekter 874 155 1050
Kostnader

Endring i beholdning av varer under tilvirkning og ferdig -108 800 0
tilvirkede varer

Endring i beholdning av egentilvirkede anleggsmidler 1,2 -1727 248 -3708 953
Raw materials and consumables used 1721448 155 163
Personnel expenses 3 17 022 519 5214 187
Depreciation tangible og intangibl e assets 2 1114 967 402 400
Total operating expenses 34 12837 185 2553718
Sum kostnader 30860 071 4616 515
Driftsresultat -29 985 916 -4 615 465

Finansinntekter og finanskostnader

Annen renteinntekt 116 609 1189
Other financial income 12 211 9202
Sum finansinntekter 128 820 10391
Annen rentekostnad 14 842 33488
Other financial expenses 33149 16 293
Sum finanskostnader 47 991 49781
Netto finans 80 829 -39 390
Ordineert resultat far skattekostnad 5 -29 905 087 -4 654 855
Ordineert resultat etter skattekostnad -29 905 087 -4 654 855
Arsresultat -29 905 087 -4 654 855

Overfaringer og disponeringer
Uncovered |oss against share premium 5 -29 905 087 -4 654 855
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Konsernetsresultatregnskap

Belgp i: NOK Note 2021 2020
Sum overfaringer og disponeringer -29 905 087 -4 654 855
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Konsernets balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Research and devel opment 1,2 10 554 947 5080 996
Patents, licences and trademarks 2 356 470 114 700
Sum immaterielle eiendeler 10911 417 5 195 696

Varigedriftsmidler

Plant and machinery 2 2551013 2076 415
Equipment and other movables 2 748 523 180 500
Sum varigedriftsmidler 3299 536 2256 915
Sum anleggsmidler 14 210 953 7452 611
Omlgpsmidler

Varer

Inventories 372173 74128
Sum varer 372173 74128
Fordringer

Accounts receivables 52 143 0
Other short-term receivables 10,12 2573731 520121
Sum fordringer 2625874 520121

Bankinnskudd, kontanter og lignende

Cash and bank deposits 6 107 294 671 40 496 789
Sum bankinnskudd, kontanter og lignende 107 294 671 40 496 789
Sum omlgpsmidler 110292 718 41091 038
SUM EIENDELER 124 503 671 48 543 649

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Konsernets balanse

Belgp i: NOK Note 2021 2020
Innskutt egenkapital

Share capital 58 112 022 54 759
Overkurs 5 118 722 565 5517 840
Ikke registrert kapitalforhayelse 5 37918 361
Sum innskutt egenkapital 118 834 587 43 490 960
Sum egenkapital 118 834 587 43 490 960
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Other non-current liabilities 9 0 1 500 000
Sum annen langsiktig gjeld 0 1 500 000
Sum langsiktig gjeld 0 1 500 000

Kortsiktig gjeld

Trade payables

Leverandargjeld 2421 880 2512 472
Public duties payable 1217243 467 889
Other current liabilities 2 029 962 572 328
Sum kortsiktig gjeld 5669 085 3552 689
Sum gjeld 5669 085 5052 689
SUM EGENKAPITAL OG GJELD 124 503 672 48 543 649
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:
Benyttet ved utarbeidelsen av
drsregnskapet til konsernet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsidret bistatt ved den
lepende regnskapsferingen eller utfort
andre tjenester for selskapet enn 3
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2022 339744

917 453 527

Aksjeselskap

BERGEN CARBON SOLUTIONS AS
Fleslandsvegen 70E

5258 BLOMSTERDALEN

01.01.2021 - 31.12.2021

Regnskapslovens alminnelige regler

Regnskapslovens alminnelige regler

organ
Jan Berge Sagmo
15.03.2022

Ar 2021: Arsregnskap er elektronisk innlevert.

Av 2020:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2021.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 11.06.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

07.07.2023 kl 16:16

Brgnngysundregistrene
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Organisasjonznr: 917 453 527
BERGEN CARBON SOLUTIONS AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 205 798 1 050
Other income 668 357 0
Sum inntekter 874 155 1 050
Kostnader

Endring i beholdning av

varer under tilvirkning

og ferdig tilvirkede varer -108 800 0
Endring i beholdning av

egentilvirkede

anleggsmidler 1,2 -1 727 248 -3 708 953
Raw materials and

consumables used 1 721 448 155 163
Personnel expenses 3 17 022 519 5 214 187
Depreciation tangible og

intangible assets 2 1 114 967 402 400
Total operating expenses 3,4 12 837 185 2 553 718
Sum kostnader 30 860 071 4 616 515
Driftsresultat -29 985 916 -4 615 465
Finansinntekter og

finanskostnader

Annen renteinntekt 116 609 1 189
Other financial income 12 211 9 202
Sum finansinntekter 128 820 10 3951
Annen rentekostnad 14 842 33 488
Other financial expenses 33 149 16 293
Sum finanskostnader 47 991 49 781
Netto finans 80 829 -39 390
Ordinzrt resultat fer

skattekostnad 5 -29 905 087 -4 654 855
Ordinert resultat etter

skattekostnad -29 905 087 -4 654 855
Araresultat -29 905 087 -4 654 855
Overferinger og

disponeringer

Uncovered loss against

share premium 5 -29 905 087 -4 654 855
Sum overferinger og

disponeringer -29 905 087 -4 654 855

Utskriftsdato 11.06.2022

Organisasjonsny 917 453 527

8ide 1 av 6
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Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Organisasjonznr: 917 453 527
BERGEN CARBON SOLUTIONS AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Research and development 1,2 10 554 9247 5 080 996
Patents, licences and

trademarks 2 356 470 114 700
Sum immaterielle eiendeler 10 911 417 5 195 696

Varige driftsmidler

Plant and machinery 2 2 551 013 2 076 415
Equipment and other

movables 2 748 523 180 500
Sum varige driftzmidler 3 299 536 2 256 915
Finanzielle anleggsmidler

Investering i datterselskap 7 90 000 0
Sum finansielle

anleggsmidler 90 000 o]
Sum anleggsmidler 14 300 953 7 452 611
Omlepsmidler

Varer

Inventories 372 173 74 128
Sum varer 372 173 74 128
Fordringer

Accounts receivables 52 143 0
Other short-term

receivables 10,12 2 573 731 520 121
Sum fordringer 2 625 874 520 121

Bankinnskudd, kontanter
og lignende

Cash and bank deposits & 107 204 571 40 496 789
Sum bankinnskudd,

kontanter og lignende 107 204 671 40 496 789
Sum omlepsmidler 110 202 718 41 091 038
SUM EIENDELER 124 503 671 48 543 649

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 5,8 112 022 54 759
Utskriftedato 11.06.2022 Organisasjonsny 917 453 527 Side 2 av 6
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Overkurs 5 118 722 565 5 517 840
Tkke registrert

kapitalforheyelse 5 0 37 918 361
Sum innskutt egenkapital 118 834 587 43 490 960
Sum egenkapital 118 834 587 43 490 960
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld
Other non-current

liabilities 9 0 1 500 000
Sum annen langsiktig gjeld 0 1 500 000
Sum langsiktig gjeld 0 1 500 000
Kortsiktig gjeld

Leverandergjeld 2 421 880 2 512 472
Public duties payable 1 217 243 467 889
Other current liabilities 2 029 962 572 328
Sum kortsiktig gjeld 5 669 085 3 552 689
sum gjeld 5 669 085 5 052 689
SUM EGENKAPITAL OG GJELD 124 503 672 48 543 649

Utskriftedato 11.06.2022 Organisasjonsny 917 453 527 Side 3 av 6
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Organisasjonznr: 917 453 527
BERGEN CARBON SOLUTIONS AS

KONSERNRESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 205 798 1 050
Other income 668 357 0
Sum inntekter 874 155 1 050
Kostnader

Endring i beholdning av

varer under tilvirkning

og ferdig tilvirkede varer -108 800 0
Endring i beholdning av

egentilvirkede

anleggsmidler 1,2 -1 727 248 -3 708 953
Raw materials and

consumables used 1 721 448 155 163
Personnel expenses 3 17 022 519 5 214 187
Depreciation tangible og

intangible assets 2 1 114 967 402 400
Total operating expenses 3,4 12 837 185 2 553 718
Sum kostnader 30 860 071 4 616 515
Driftsresultat -29 985 916 -4 615 465
Finansinntekter og

finanskostnader

Annen renteinntekt 116 609 1 189
Other financial income 12 211 9 202
Sum finansinntekter 128 820 10 3951
Annen rentekostnad 14 842 33 488
Other financial expenses 33 149 16 293
Sum finanskostnader 47 991 49 781
Netto finans 80 829 -39 390
Ordinzrt resultat fer

skattekostnad 5 -29 905 087 -4 654 855
Ordinert resultat etter

skattekostnad -29 905 087 -4 654 855
Araresultat -29 905 087 -4 654 855
Overferinger og

disponeringer

Uncovered loss against

share premium 5 -29 905 087 -4 654 855
Sum overferinger og

disponeringer -29 905 087 -4 654 855

Utskriftsdato 11.06.2022

Organisasjonsny 917 453 527

8ide 4 av 6

07.07.2023 kl 16:16

Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Organisasjonznr: 917 453 527
BERGEN CARBON SOLUTIONS AS

KONSERNBALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Research and development 1,2 10 554 9247 5 080 996
Patents, licences and

trademarks 2 356 470 114 700
Sum immaterielle eiendeler 10 911 417 5 195 696

Varige driftsmidler

Plant and machinery 2 2 551 013 2 076 415
Equipment and other

movables 2 748 523 180 500
Sum varige driftzmidler 3 299 536 2 256 915
Sum anleggsmidler 14 210 953 7 452 611
Omlepsmidler

Varer

Inventories 372 173 74 128
Sum varer 372 173 74 128
Fordringer

Accounts receivables 52 143 0
Other short-term

receivables 10,12 2 573 731 520 121
Sum fordringer 2 625 874 520 121

Bankinnskudd, kontanter
og lignende

Cash and bank deposits 6 107 294 671 40 496 789
Sum bankinnskudd,

kontanter og lignende 107 294 671 40 496 789
Sum omlepsmidler 110 292 718 41 091 038
SUM EIENDELER 124 503 671 48 543 649

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 5,8 112 022 54 759

Overkurs 5 118 722 565 5 517 840

Ikke registrert

kapitalforheyelse 5 37 918 36l

Sum innskutt egenkapital 118 834 587 43 490 960
Utskriftedato 11.06.2022 Organisasjonsny 917 453 527 S8ide 5 av 6
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Sum egenkapital 118 834 587 43 490 960

Gjeld

Langsiktig gjeld
Annen langsiktig gjeld
Other non-current

liabilities 9 0 1 500 000
Sum annen langsiktig gjeld 0 1 500 000
Sum langsiktig gjeld 0 1 500 000

Kortasiktig gjeld
Trade payables

Leverandergjeld 2 421 880 2 512 472
Public duties payable 1 217 243 467 889
Other current liabilities 2 029 962 572 328
Sum kortsiktig gjeld 5 669 085 3 552 689
Sum gjeld 5 669 085 5 052 689
SUM EGENKAPITAL OG GJELD 124 503 672 48 543 649
Utskriftedato 11.06.2022 Organisasjonsny 917 453 527 Side 6 av 6
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Organisasjonznr: 917 453 527
BERGEN CARBON SOLUTIONS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
o]

Regnskapsprinsipper

Nete

Antall arsverk i regnskapsiret
19.00

Necte
3

Spesifisering av resultatregnzkapet

Lennkostnader

Sum Belep

Nete

Varige driftasmidler og immaterielle eiendeler

Balansefert verdi 31.12. Varige driftemidler Tmmaterielle eiend.

Anskaffelseskost - balanseferte linekostnader, egentilvirkede anleggsmidler

Goodwill spesifisert for hvert enkelt virksomhetskijep

Avskrivningsplan for goodwill som er lenger enn fem ar - begrunnelse

Mer om varige driftsmidler/immaterielle eiendeler

Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Konsern, tilknyttet szelskap m.v. - fordringer og gjeld
Fordringer
Samlet belep - tilknyttet selskap Arvets Fiorarets
Samlet belep - foretak i samme konsexn Arets Fiorarets
Samlet belep - foretak i samme konsexrn Arets Fiorarets
Samlet belep - felles kontrollert virksomhet Arets Fiordrets
Pantstillelse Belep
Nete
8
Beholdning av egne aksjer Antall Pilydende Andel av aksijek.
Erverv

Endringer i beholdning av aksjer i lepet av regnskapsiret

Avhendelse

Endringer i beholdning av aksjer i lepet av regnskapsiret

Samvirkeforetak

Vedtektesbestemmnelser/Arsmatevedtak/forelag til vedtak om medlemskapskonti

Mer om aksjer

Necte
6

Gjeld

Gjeld zom forfaller til betaling mer enn fem ir etter regnskapsirets slutt

Gjeld sikret ved pant eller lignende sikkerhet i eiendeler

Balansefart verdi av de pantsatte eiendeler
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Summen av garantiforpliktelser szom ikke er regnszkapsfert

Garantiforpliktelser som er sikret wved pant

Mer om gjeld

Necte
3

Lan og sikkerhetszstillelze til medlemmer
Opplysninger om: Medlemmer av:

Mer om lan og sikkerhetszstillelse
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Organisasjonznr: 917 453 527
BERGEN CARBON SOLUTIONS AS

NOTEOPPLYSNINGER - KONSERN - alle poster oppgitt i hele tall

Nete
o]

Regnskapsprinsipper

The Bergen Carbon Solutions AS group consists of the following companies:
Subsidiaries Owner interest Bergen Carbon Solutions Productions AS 100%
Bergen Carbon Sclutions Opportunities AS 100% Bergen Carbon Soluticns
Properties AS 100% The three subsidiaries were established on 11 November
2021. Accounting principles The financial statements includes both the
separate financial statements for the parent company and the consolidated
financial statements for the BCS group. The financial statements comprise
income statement, balance sheet, cash flow statement and notes to the
financial statements. The financial statements have been prepared in
accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Noxway, with the exceptions that are
generally accepted for small enterprises in Noxrway (NRS 8). The notes to
the financial statements are more extensive than the minimum requirements
for small enterprises. Consolidation principles The consolidated financial
statements include Bexrgen Carbon Solutions AS (BCS) and its subsidiaries,
which are entities in which BCS has control. Control is normally achieved
through ownership, directly or indirectly, of more than 50 % of the voting
power. Currently, BCS has 100 % of the voting power in the subsidiaries.
Subsidiaries are included in the consclidated financial statements from the
date control commences until the date control ceases. There have been no
transactions in the subsidiaries in 2021 except from payment of share
capital from the parent company. Investments in subsidiaries Investments in
subsidiaries is accounted for using the cost method in the separate
financial statement for the parent company (company accounts). Operating
revenues Income from the sale of nanofiber is recognised on the date of
delivery. Rendering of services related to development and testing of
products are recognized as income as they are delivered. Tax The tax charge
in the profit and loss account consists of tax payable for the period and
the change in deferred tax. Deferred tax is calculated at the tax rate at
22 % on the basis of tax-reducing and tax-increasing temporary differences
that exist between accounting and tax values, and the tax loss carried
forward at the end of the accounting year. Taxincreasing and tax-reducing
temporary differences that reverse or may reverse in the same period are
set off and entered net. In accordance with good accounting practice for
small enterprises (NRS 8) the management has chosen not to capitalize
deferred tax assets. Classification and valuation of fixed assets Fixed
assets include assets intended for permanent ownership and use. Fixed
assets are valued at acquisition cost. Fixed assets are capitalized and
depreciated over the asset's economic life. Fixed assets are written down
to the recoverable amount in the event of a fall in value that is not
expected to be temporary. The recoverable amount is the higher of net sales
value and value in use. Value in use is the present value of future cash
flows associated with the asset. The write-down is reversed when the basis
for the write-down is no longer present. Classification and wvaluation of
current assets Current assets and short-term liabilities normally include
items that fall due for payment within one year of the balance sheet date,
as well as items that relate to the stock cycle. Current assets are valued
at the lower of acquisition cost and fair wvalue. Inventory The raw
materials are valued at acquisition cost and finished goods are valued at
net sales value. Receivables Receivables from customers and other
receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an
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individual assessment of the respective receivables. Research and
Development (R&D) The intangible asset is as of 31.12.21 in the final phase
of the development stage. A proportion is expected to represent a fully
developed physical asset upon expected completion in mid-2022, cf. note 1.
Variable development costs are capitalized to the extent that a future
economic benefit related to the development of an identifiable intangible
asset can be identified and the expenses can be measured reliably.
Otherwise, such expenses are expensed on an ongoing basis. Capitalized
development is depreciated on a straight-line basis over its economic life.
The vyear's change in the carrying amount is shown on a separate line in note
2. Fixed manufacturing costs are expensed as incurred. Estimate Preparation
of the financial statement in accordance with the Accounting Act requires
the use of estimates. Furthermore, the application of the company's
accounting principles requires management to exercise judgement.
Recognition of expenses for own development of intangible assets is an area
that to a large extent requires use of judgement, contains a high degree of
complexity and is an area where assumptions and estimates are significant
for the annual accounts. Cash flow statement The cash flow statement, which
the company has voluntarily chosen to prepare, is set up according to the
indirect method. Cash and cash equivalents include bank deposits. Grants
Received grants from Enova includes investment and operating grants, with
an allocation in accordance with the allocation of the expenses related to
the project on capitalized investment and recognized costs, respectively.
Other grants recieved in 2021 are recognized as operating grants.
Investment grants are entered as a reduction in the asset's acquisition
cost (net recognition). The investment grant is recognized in the income
statement through reduced depreciation in line with the depreciation plan.
Grants that are recognized in the income statement or net against the
investment, but which have not yet been received, are presented as other
current receivables. Investment grants are netted to bring the asset's
acqguisition cost and the asset's fair value as closely as possible.
Currency The functional currency is NOK and the financial statements are
presented in NOK. Monetary items denominated in foreign currency are valued
at the exchange rate as per the end of the financial year. Sales and
purchases in foreign currencies are recognized to the currency at the date
of the transaction. Exchange gains and losses relations to sales and
purchases in foreign currencies are recognized as finance.

Necte

Antall arsverk i regnskapsaret
192.00

Necte
3

Spesifisering av resultatregnskapet

Lennkos tnader

Sum Belep

Necte

Varige driftsmidler og immaterielle eiendeler

Samlede av-/nedskrivn. Varige driftemidler Tmmaterielle eiend.
0.00
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Balansefert verdi 31.12. Varige driftemidler Tmmaterielle eiend.
Avets av-/nedskrivn. Varige driftsmidler Immaterielle eiend.
0.00

Anskaffelseskost - balanseferte linekostnader, egentilvirkede anleggsmidler

Goodwill spezifizert for hvert enkelt virksocmhetzkjep

Avskrivningsplan for goodwill zom er lenger enn fem ir - begrunnelse

Mer om varige driftsmidler/immaterielle eiendeler

Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Konsern, tilknyttet szelskap m.v. - fordringer og gjeld
Fordringer
Samlet belep - tilknyttet selskap Arvets Fiorarets
Samlet belep - foretak i samme konsexn Arets Fiorarets
Samlet belep - foretak i samme konsexrn Arets Fiorarets
Samlet belep - felles kontrollert virksomhet Arets Fiordrets
Pantstillelse Belep
Nete
8
Beholdning av egne aksjer Antall Pilydende Andel av aksijek.
Erverv

Endringer i beholdning av aksjer i lepet av regnskapsiret
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Avhendelse

Endringer i beholdning av aksjer i lepet av regnskapsiret

Samvirkeforetak

Vedtektesbestemmnelser/Arsmatevedtak/forelag til vedtak om medlemskapskonti

Mer om aksjer

Necte
6

Gjeld

Gjeld zom forfaller til betaling mer enn fem ir etter regnskapsirets slutt

Gjeld sikret ved pant eller lignende sikkerhet i eiendeler

Balansefert verdi av de pantsatte eiendeler

Summen av garantiforpliktelser som ikke er regnskapsfert

Garantiforpliktelser som er sikret ved pant

Mer om gjeld

Nete
3

Lan og sikkerhetsstillelse til medlemmer

Opplysninger om: Medlemmer av:

Mer om lan og sikkerhetsstillelse
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Key Figures
y Fig

Amounts in NOK thousands 2021 2020
Total revenue and other income 874 1
Total operating expenses 30860 4 617
Operating profit (loss) -29 986 -4 615
Net profit (loss) for the period before tax -29 905 -4 655
Net change in cash and cash equivalents 66 798 -32994
Cash and cash equivalents, end of period 107 295 40 497
Equity 118 835 43 491
Total assets 124 504 48544

Bergen Carbon Solutions AS 1
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2021 Bergen Carbon Solutions AS

Nature of the enterprise

Bergen Carbon Solutions AS (BCS) is located in Bergen, Norway. Since 2016, the company has been developing
technology related to producing carbon nanofiber based on CO» as a raw material. Carbon nanofiber (CNF) is a
material thatis in an exciting growth phase regarding produced velume and application in various applications
glebkally. The Annual report is for both the company Bergen Carleon Solutions AS and included its subsidiaries where itis
defined as a group.

Continued operation

The Board of Directors has reviewed the Company and Group's ongoing cperdtions, position, and performance
development. The Board of Directors believe that the group is properly organized and that its operations and internal
control are satisfactory. The Board of Directors believes that the basis for continued operations is present, and the
financial statements for 2021 have been set up under this assumption.

Future development

In a new guidance in December 2021, the company made a strategic change, moving from modular production to a
full-scale factory. The company is working on scaling and developing full-scale factory modules through 2022 that will
preduce CNF. The first unit is scheduled to be completed in 1H 2023 at the planned factory in Mosjgen in Vefsn
Municipality. Furthermore, anincrease in capacity will be carried out throughout the year 2023 - by the end of 2023
production is expected to be 160 tons CNF per year. Throughout 2022 and 2023, several people will be employed in
different departments, including manufacturing, assembly, and engineering.

The Board emphasizes that forward looking statements contained in this report are based on various assumptions and
forecasts that, by their nature, involve risk and uncertainty. Accordingly, actual development may deviate from planned.

Financial statements

There has been no activity in the subsidiaries except the actual establishment of the three companies, Bergen Carbon
Solutions Opportunities AS, Bergen Carbon Solutions Productions AS, Bergen Carbon Solutions Properties AS. The
numbers presented below are therefore equal for the Group and the parent company unless otherwise specified.

The financial statements show a loss of MNOK 28.9in 2021 compared to a loss of MNOK 4.7in 2020, and o positive equity
of MNOK 118.8 as of 3112.2021 against MNOK 43.5 as of 3112.2020. The financial resultin 2021is due to the scale-up of

business.

The Board believes that the accounts provide a true and fair view of the development and results of the company's
operations and position.

Total investments in 2021 were MNOK 10.6 (of which MNOK 1.7 was self-development intangible assets. Of the investment
amount, MNOK 2.6 was financed in the form of grants from Enova).

Bergen Carbon Solutions AS 3
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Total investments in 2020 were MNOK 6.2 (of which MNOK 3.7 was self-development intangible assets. Of the investment
amount, MNOK 3.9 was financed in the form of grants from Enova.

The liquidity situation in the group is assessed satisfacterily, with a liquidity of MNOK 107.3 as of 3112.2021 compared to
MNOK 40.5 as of 3112.2020. Of the MNOK 107.3, MNOK 1072 is in Bergen Carbon Solutions AS, while MNOK 0.1is from the
subsidiaries.

The short-term debt amounted to about 4.6% of total capital per 3112.2021. The financial position is considered good,
and the current assets as of 3112.2021 exceed the company's short-term debt. Short-term debt at the end of the year
mainly consists of ordinary accounts payable and outstanding public taxes.

Total assets in the company at the end of the year was MNOK 124.5 compared to MNOK 48.6 the year before.
The company's equity as of 3112.2021 was MNOK 118.8 compared to MNOK 43.56 MNOK the year before. The equity ratio as
of 31122021 was approx. 95.4%, compared to approx. 89.6% as of 3112.2020.

In 2021, the company's revenues have been low and liquidity and cash flow have been secured through o share capital
increase and received grants. In addition to current operating costs, investments related to technology development
and production capacity have been the key factors on the expenditure side.

The operating profit in 2021 shows a loss of MNOK 28.9, while net negative cash flow from operating activities amounts
to MNOK 29.0. As mentioned, the company's liquidity and cash holdings are considered satisfactory.

The Board of Directors is not aware of any factors of importance for assessing the company's position and results that
are not stated in the financial statement in general. After the end of the financial year, there have been no
circumnstances that, in the board’s view, are important when judging the accounts.

Financial risk

Overall objective and strategy: BCS will through 2022 work on the development and completion of production units to
be installed in the planned factory in Mosjeen, Norway. The factory is estimated to start production in 1H 2023.
Furthermore, the Company plans large scale production in additional locations out of which Hayanger, Norway, is one of
the locations considered. Furthermore, the Company is alse looking into potential locations outside of Norway.

Marketrisk

The company's performance is affected by the global economic conditions in the market in which it operates.

The global economy has experienced a period of uncertainty since the outbreak of coronavirus SARS-CoV-2 (*Covid 197).
The progression of the company's development was to some extent negatively impacted by Covid-19in 2021 and the
beginning of 2022 due to the extraordinary health measures and restrictions on a local and global basis imposed by
governments around the world. There have been suppliers who have not been able to deliver within the time axis that
wds expected, which has caused some delays in the company's development plans. In addition, employees were
periodically forced into home office, resulting in less efficiency than eptimal for the company's projects.

Bergen Carbon Solutions AS 4
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The company is in a development phase and the pandemic has caused some deviations from best practice on how to
work. Despite these challenges the Board is pleased with the major technological development that has been achieved
with only minor delays compared to the original plans. Travel restrictions also imited the ability to meet potential
customers and partners, and the company was also forced to cancel some trade fairs and seminars thatit was
planning to attend. still, the company has been very active with potential customers and have also entered into several
letters of intent. Covid-18 also led to an extension of the Enova project.

The invasion of Ukraine and the sanctions imposed on Russia has caused high volatility in global markets. Itis uncertain
how this impact the market and the company in the future.

Liquidity and credit risk:
The company have budgeted for some revenues in 2022, but still limited before the first production factory is
completed. Itis the Board's assessment that credit risk related to sales is limited.

The company requires additional capital financing te finance future facteries and growth in the long term. The
company’s ability to finance working capital and capital expenditures will depend on future operating profit, as well as
the ability to generate sufficient cash and to achieve new market funding. This depends to some extent on general
economic, financial, competitive, market, legislative, regulatory and other factors, many of which are beyond the
company's control. That said, in February 2022 the company raised MNOK 250 in new equity through a private
placement which gives the company enough liguidity to be able to carry cut the first plans that have been put forward.
The company will consider all financing options for future plans, including operating cash flow, loans, government
grants and equity.

Working environment, gender equality and discrimination

The Board considers the working environment of the company to be good. No special measures have been taken in this
regard. Employees in the enterprise have not been exposed to dccidents or injuries in connection with the performance
of their work. Total sickness absence in the last year has been a total of 2.3% of the total working time in the financial
year.

Bergen Carbon Sclutions AS aims to be a workplace where full equality prevails between wormen and men and has
incorporated a personnel pelicy that is considered gender neutral in all areas. At the end of the year, the company had
34 employees, 6 women and 28 men. The company's Board of directors consists of 6 people, 4 of whom are men and 2
are women. There was a change in board members in January 2022. In 2021, the Board of directors consisted of 5
people, where all members were men.

Bergen Carbon Solutions AS 5
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Environmental reporting

In addition to BCS's production method being CO2 negative, BCS otherwise have a strong focus on the environment and
does its best to have as energy efficient production as possible. The mostimportant resources used are energy, water,
and CO». Paper, cardbeard, plastic, metal, wood and (Smoll) quantities of hazardous waste are delivered to recycling
stations. BCS do not have emissions to water, and to air there are only small amounts of CO2 from the purification
process. We aim to have zero emissions at all levels at our test factory in Flesland, but also our large-scale production.
Our climate strategy is closely linked to our business strategy.

Resedrch and development activities

Throughout the year 2021 BCS has had several research and development activities, including

design and production of the upgraded crucible “crucible 2.0% design of filtration optimalisation, Regional Research
Fund vestland (RFF) project with Norce as well as development of the pilot supported by Enova to test flue gas at BIR as
directinput into the production unit. In 2021, two development projects have been applied for and approved through
SkatteFUNN: “Development of a process for purification of CNF from solid salt’, and “Development of a production unit for
production of CNF with pure CO. as input factor”. Both projects are approved for two years.

Board of directors’ insurance:ecs hasa liability insurance for our Board of directors.

Disposal of profit and loss
This year's loss of NOK 29 805 087 is proposed as follows: NOK 28 805 087 transferred from the share premium.

Bergen Carbon Solutions AS ]
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Outlook statement:

The market for carbon nancfibers is growing rapidly and new areas and applications for use are constantly discovered.
Through its innovative technology, Bergen Carbon Solutions can deliver the most environmentally friendly CNF in the
market, and the Board alseo believe that the company’s preducts will expand the market further. The company has
gained d lot of attention from both domestic and international clients and the Board is confident that some of the
many letters of intent and ongoing projects will be converted into firm purchase contracts during 2022. Ssome of the
majer clients the company aim to serve in the future, in particular within the battery and industrial segments, will require
reliable supply and large volumes of CNF. Discussions with such potential clients have intensified after the company’s
announcement of building full-scale CNF production factories.

The development of the first full-scale production factory in Mosj@en is progressing according to plan. The company
aims for construction start at the end of Q2 2022 with production startin TH 2023. Ramp-up of the production capacity
will occur through 2023 and the Company cims to recch full capacity of 160tons CNF by year-end 2023. The Mosjoen
area offers reliable access to renewable energy through hydropower, lower payroll tax rate and will serve as a hub for
future material technology research in co-operation with the CNF Arena project that has now been developed in the
year 2021. The project will continue, but now trough the company Carbon Development Solutions AS, a Bergen Carbon
Solutions AS subsidiary established in January 2022 (Bergen Carben Solutions 2/3, Mosjeen og Omegn Neeringsselskap
KF1/3).

2022 will be an exciting year for the company and it is the Board's assessment that Bergen Carbon Solutions is well
positioned and prepared to realize the current plans and its market potential.

Bergen 16.03.2022
Board of Directors - Bergen Carbon Solutions AS

Dag Vikar skansen Wenche Teigland Bodlil Holst
Chairman of the Board Member of the Board Member of the Board
Atle TvedtPedersen Terje Christian Fathes Bjern Simonsen
Member of the Board Member of the Board Member of the Board

Jan Berge Sagmo
CEC

Bergen Carbon Solutions AS 7
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Name Method Signed at
Sagmo, Jan Bgrge BANKID_MOBILE 2022-03-15 16:06 GMT+01
Simonsen, Bjgrn BANKID_MOBILE 2022-03-15 16:06 GMT+01
Pedersen, Atle Tvedt BANKID_MOBILE 2022-03-15 16:06 GMT+01
Holst, Bodil BANKID_MOBILE 2022-03-15 16:06 GMT+01
Fatnes, Terje Christian BANKID_MOBILE 2022-03-15 16:05 GMT+01
Skansen, Dag Vikar BANKID_MOBILE 2022-03-15 16:09 GMT+01
Teigland, Wenche BANKID_MOBILE 2022-03-15 16:07 GMT+01
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Note 2021 2020
Revenue 205 798 1050
Other income 668 357 o
Total revenue 874 155 1050
Raw materials and consumables used 1721 448 155163
Change in self-manufactured goods -108 800 0
Change in manufactured intangible assets 1,2 -1727 248 -3 708 953
Personnel expenses 3 17 022 519 5214187
Depreciation tangible og intangible assets 2 1114 967 402 400
Total operating expenses 3.4 12 837 185 2553718
Total expenses 30 860 071 4616 515
Operating profit -29 985 916 -4 615 465

Financial income and expenses

Other interest income 116 609 1189
Cther financial income 12 211 9 202
Other interest expenses 14 842 33488
Other financial expenses 33149 16 293
Net financial items 80 829 -39 390
Net profit before tax 5 -29 905 087 -4 654 855
Net profit after tax -29 905 087 -4 654 855
Bergen Carbon Solutions AS 10
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Non-current assets Note 2021 2020
Intangible assets
Research and development 1, 2 10 554 947 5 080 996
Patents, licences and trademarks 2 356 470 114 700
Total intangible assets 10911 417 5195 696
Tangible assets
Plant and machinery 2 2551013 2076 415
Equipment and other movables 2 748 523 180 500
Total tangible assets 3299 537 2 256 915
Total non-current assets 14 210 954 7452 611
Current assets
Inventories 372173 74 128
Receivables
Accounts receivables 52 143 0
Other short-term receivables 10, 12 25731731 520121
Total receivables 2625874 520121
Cash and bank deposits 6 107 294 671 40 496 789
Total current assets 110 292 718 41 091 038
Total assets 124 503 672 48 543 649

Bergen Carbon Solutions AS n
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Equity

Paid-in equity
Share capital
Share premium

Balance sheet

Note

58

Approved, not registered capital increase 5

Total paid-up equity
Total equity
Liabilities

Non-current liabilities

Other non-current liabilities 9
Total non-current liabilities

Current liabilities
Trade payables
Public duties payable
Other current liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

Dag Vikar skansen

Chairman of the Board

Atle TvedtPedersen

Member of the Board

Bergen Carbon Solutions AS

Bergen 16.03.2022

Board of Directors - Bergen Carbon Solutions AS

Wenche Teigland

Member of the Board

Terje Christian Fatnes

Member of the Board

Jan Berge Sagmo
CEC

2021 2020

112 022 54 759

118 722 565 5517 840

0 37918 361

118 834 587 43 490 960

118 834 587 43 490 960

0 1 500 000

0 1 500 000

2 421 880 2512472

1217 243 467 889

2029 962 572 328

5 669 086 3552689

5 669 086 5052 689

124 503 672 48 543 649
Bodil Holst

Member of the Board

Bjern Simonsen

Member of the Board
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Cash flow statement

Note 2021 2020
Cash flows from operating activities
Profit/loss before tax -29 905 087 -4 654 855
Loss/gain on the sale of fixed assets 7316 0
Depreciation, amortization and impairment 1114 968 402 400
Change in inventory -298 045 -31 304
Change in accounts receivable -52 143 0
Change in accounts payable -90 592 -670 649
Change in other accrual items 153 377 176 687
Net cash flows from operating activities -29 070 205 -4 777721
Cash flows from investment activities
Proceeds from the sale of fixed assets 124 000 0
Capital expenditures tangible assets -8 892772 -2 509 447
Capital expenditures manufactured intangible assets -1 727 248 -3 708 953
Proceeds from investment grants 2615 394 3988 108
Net cash flows from investment activities -7 880 626 -2230 29
Cash flows from financing activities
Repayment of non-current liabilities -1 500 000 0
Increase in paid-in share capital 105248 713 40002 179
Net cash flows from financing activities 103 748 713 40002179
Net change in cash and cash equivalents 66 797 882 32 994 167
Cash and cash equivalents at the start of the period 40 496 789 7502 622
Cash and cash equivalents at the end of the period 107 294 671 40 496 789

Bergen Carbon Solutions AS
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The Bergen Carbon Solutions AS group consists of the following companies:

Subsidiaries Owner interest
Bergen Carbon Sclutions Productions AS 100%
Bergen Carbon Selutions Opportunities AS 100%
Bergen Carlon Seolutions Properties AS 100%

The three subsidiaries were established on 11 November 2021.

Accounting principles

The financial statements includes both the separate financial statements for the parent

company and the consolidated financial statements for the BCS group. The financial statements comprise income
statement, balance sheet, cash flow staternent and notes to the financial statements. The financial statements have
been prepared in accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, with the exceptions that are generally accepted for small enterprises in Norway (NRS 8). The notes
to the financial statements are more extensive than the minimum requirements for small enterprises.

Consolidation principles

The consclidated financial statements include Bergen Carbon Solutions AS (BCS) and its subsidiaries, which are entities
in which BCS has centrol. Centrol is normally achieved through ownership, directly or indirectly, of more than 50 % of the
voting power. Currently, BCS has 100 % of the voting power in the subsidiaries. Subsidiaries are included in the
consclidated financial statements from the date control commences until the date control ceases. There have been no
transactions in the subsidiaries in 2021 except from payment of share capital from the parent company.

Investments in subsidiaries

Investments in subsidiaries is accounted for using the cost method in the separate financial statement for the parent
company (company accounts).

Operqting revenues
Income from the sale of nanofiber is recognised on the date of delivery. Rendering of services related to development
and testing of products are recognized as income asthey are delivered.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and the change in deferred tax.
Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-increasing temporary differences
that exist between accounting and tax values, and the tax loss carried forward at the end of the accounting year.
Taxincreasing and tax-reducing temporary differences that reverse or may reverse in the same period are set off and
entered net. In accordance with good accounting practice for small enterprises (NRS 8) the management has chosen
not to capitalize deferred tax assets.

Bergen Carbon Solutions AS 14
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Classification and valuation of fixed assets

Fixed assets include assets intended for permanent ownership and use. Fixed assets are valued at acquisition cost.
Fixed assets are capitalized and depreciated over the asset's economic life. Fixed assets are written down to the
recoverable amount in the event of a fall in value that is not expected to be temporary. The recoverable amount is the
higher of net sales value and value in use. Value in use is the present value of future cash flows associated with the
asset. The write-down is reversed when the basis for the write-down is no longer present.

Classification and valuation of current assets

Current assets and short-term liabilities normally include items that fall due for payment within one year of the balance
sheet date, as well as items that relate to the stock cycle. Current assets are valued at the lower of acquisition cost and
fair value.

Inventory
The raw materials are valued at acquisition cost and finished goods are valued at net sales value.

Receivables
Receivables from customers and other receivables are entered at par value after deducting a provision for expected
losses. The provision for losses is made on the basis of an individual assessment of the respective receivables.

Research and Development (R&D)
The intangible asset is as of 3112.21in the final phase of the development stage. A proportion is expected to represent a
fully developed physical asset upon expected completion in mid-2022, cf. note 1.

Variable development costs are capitalized to the extent that a future economic kenefit related to the development of
an identifiable intangible asset can be identified and the expenses can ke measured reliably. Otherwise, such expenses
are expensed on an ongoing basis. Capitalized developmentis depreciated on a straight-line basis over its economic
life. The year's change in the carrying armount is shown on a separate line in note 2.

Fixed manufacturing costs are expensed as incurred.

Estimate

Preparation of the financial statement in accordance with the Accounting Act requires the use of estimates.
Furthermore, the application of the company's accounting principles requires management to exercise judgement.
Recognition of expenses for own development ofintangible assets is an area that to a large extent requires use of
judgement, contains a high degree of complexity and is an area where assumptions and estimates are significant for
the annual accounts.

Cash flow statement

The cash flow statement which the company has voluntarily chosen to prepare, is set up according to the indirect
method. Cash and cash equivalents include bank deposits.

Bergen Carbon Solutions AS 15
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Grants

Received grants from Enova includes investment and operating grants, with an allocation in accordance with the
dllocation of the expenses related to the project on capitalized investrnent and recognized costs, respectively. Other
grants recieved in 2021 are recognized as operating grants. Investment grants are entered as a reduction in the

asset’s acquisition cost (net recognition). The investment grant is recognized in the income statement through reduced
depreciation in line with the depreciation plan. Grants that are recognized in the income statement or net against the
investment, but which have not yet been received, are presented as other current receivables. Investment grants are
netted to bring the asset's acquisition cost and the asset’s fair value as closely as possible.

Currency

The functional currency is NOK and the financial statements are presented in NOK. Menetary items denominated in
foreign currency are valued at the exchange rate as per the end of the financial year. Sales and purchases in foreign
currencies are recognized to the currency at the date of the transaction. Exchange gains and losses relations to sales
and purchases in foreign currencies are recognized as finance.

Note 1 Research and development

In the period 2019 until 2021, the company has worked on a development project related to the development of an
upscale production unit, which will produce nanofiber based on CO» as an input factor. Carbon nanofiber is carbon
fiber at the nanometer scale, consisting of several graphene flakes. Lighter than plastic and stronger than steel, with
excepticnal thermal and electrical conductivity. Carbon nanofiber has superior mechanical and electrical properties
that can be transferred to the main material at relatively low admixture as o compposite. This can be both of a structural
and electrical nature. The unit being developed will carry out tests to use CO: from flue gas directly from incineration
plants. The costs capitalized to the project is related to developrnent of the method used in production and capturing
CO:; from flue gas. Hereby, the project is defined as development as mentioned in NRS 18, chapter 2.1.3.

The majority of the expenses relating to the project are capitalized own development expenses, an intangible asset in
the balance sheet. As of 31122021, capitalized development expenses related to the project are NOK 19 383 285.

The projectis supported by ENOVA, and extends according to the current plan until June 2022. Including support for
November paid in January 2022, the company has been paid a total of NOK 10 288 586 since its inception in 2018. The
company receives 456% of reported project costs until they have reached 80% of the granted amount, which was
achieved in November 2021. Any final amount is paid after final reporting on the project.

Bergen Carbon Solutions AS 16
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Treatment of grants in the annual accounts:

2021 2020
Reduction in capitalized amount 2615 394 3988 109
Reduction in cost, operating subsidy 656 421 43111
Total 3271815 4 419 280

Expected commissioning is estimated for April 2022, after which test proeduction will be run towards the summer and
concluded. The assessment will then be based on the suitability of the flue gas as a raw material for the BCS process
and on which process parameters are optimal for utilizing it.

From the middle of 2022, itis expected that we will start to get some revenue from the project. The first income will be
linked directly to the project either as a product alone or together with production made elsewhere. Later, the income
will be more indirectly based on the experiences from this project whenitis passed on to other incomegenerating
projects.

From mid-22, a proportion of the unit is expected to represent a fully developed physical asset thatis depreciable.

Another portion will be kept as an intangible asset Depreciation is incorporated from the date of when itis expected to
generate income. A depreciation plan of 3 years is assumed.

Bergen Carbon Solutions AS 17
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Note 2 Fixed assets

Research Plantand Equipment
and machinery and other
development movables
Acquisition cost as of 01.01.21 5 080 996 2523933 299 467
+ Additions purchased fixed 6 362 097 1394 788 829117
assets/external procurement
+ Additions self-development 1727 248
intangible assets
- Disposals this year -131 316
- Grant Enova -2 615 394
= Acquisition cost 31.12.21 10 554 947 3787 405 1128 584
Accumulated depreciation 31.12.21 1236 392 380 061
= Book value 31.12.21 10 554 947 2551013 748 524
This year's ordinary depreciations 788 874 261094
Economic life Under 5-10 years 3-10 years
development
Patents, Total
licences and
trademarks
Purchase cost as of 01.01.21 129 949 8034 345
+ Inflow purchased fixed 306 770 8892772
assets/external procurement
+ Inflow self-development intangible 1727 248
assets
- Qutflow this year -131 316
- Grant Enova -26153%4
= Acquisition cost 31.12.21 436 719 15 907 655
Accumulated depreciation 31.12.21 80 249 1696 702
= Book value 31.12.21 356 470 14 210 954
This year's ordinary depreciations 65 000 1114 967
Economic life 5-15 years
The subsidiaries have no fixed assets in 2021.
Bergen Carbon Solutions AS 18
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Note 3 Salary costs and benefits, remuneration to the CEO, Board and auditor

Salary costs 2021 2020
Salaries 14 702 338 4 549 484
Payroll tax 2031228 561 506
Pension costs 524 234 85 951
Other benefits 321 201 17 246
Cost reduction due to SkatteFUNN -556 482 0
Total 17 022 519 5214 187
2021 2020
Man years: 19 1.5
Benefits CEO
Salary 1209 109
Other benefits 7 560
Pension costs 81 852

No loans / collateral have been granted toc the chairman of the Board, CEQO or other
related parties in 2021.

There is no bonus agreement or agreement on severance pay in connection with any
termination of the position with the CEQ.

The chairman of the Board has an employment agreement on consultative assignment.

Pension
The company is liable to maintain an occupational pension scheme under the Mandatory
Occupational Pensions Act. The company's pension schemes satisfy the requirements of

this Act.

Auditor 2021
Fees audit 324 000
Technical assistance accounting and tax papers 51 500
Attestation services 103 000
Other services 4114 400

The costs are excl. VAT

The subsidiaries have no salary, pension cost or obligations of loans / collateral granted to
the chairman of the Board or related parties in 2021.

Bergen Carbon Solutions AS 19
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Note 4 Other expenses

The company's other operating costs are specified as follows:

2021 2020
Electricity, energy and fuel 258 419 132 757
Rent facilities 1779 560 595 458
Rent machines, fixtures and equipment 759 620 142 578
Tools, fixtures, etc. 3056 943 678 752
Repair and maintenance 80 383 41 477
GCther third party services 5711333 800421
Office costs 278 801 139 580
Expenditure on transport 18072 25 506
Travel expenses 699 286 140 820
Sales, advertising and entertainment costs 437082 101 635
Contingents 58 554 49 336
Insurance premium 8042 8 100
Other cost 347 509 128 469
Reduction of costs due toc operating funds Enova -656 421 -431 171
Total 12 837 185 2553718
Note 5 Equity of parent company
Share capital Share premium Unregistered Total equity
capital increase
As of 01.01.2021 54 759 5517 840 37 918 361 43 480 960
Result for the year -29 905 087 -29 905 087
Capital increase 12.01.21 21903 39980 276 -37 918 361 2083 818
Capital increase 09.04.21 20 426 79979 579 80 000 005
Capital increase 30.08.21 14 934 29982 494 29997 428
Cost capital increase -6 832 537 -6 832 537
As of 31.12.2021 112 022 118 722 565 0 118834 587

Several capital increases have been decided in 2021. The total subscription amount was
NOK 149 999 612, of which NOK 57 263 is share capital and NOK 149 942 349 is share

premium. This includes the capital increase registered on 12.01.21, which was decided in
December 2020. The cost of capital increase NOK 6 832 537 have been entered against

the share premium.

Bergen Carbon Solutions AS
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Equity in the group

Share capital Share premium Unregistered Total equity
capital increase

As of 01.01.2021 54 759 5517 840 37918 361 43 490 960
Result for the year -29 905 087 -29 905 087
Capital increase 12.01.21 21903 39980 276 -37 918 361 2083818
Capital increase 09.04.21 20426 79 979 579 80 000 005
Capital increase 30.08.21 14934 29982 494 29 997 428
Cost capital increase -6 832 537 -6 832 537
As of 31.12.2021 112 022 118 722 565 0 118 834 587

Note 6 Restricted funds in the group

Bank deposits includes an account for restricted withholding tax of NOK 781 154 as of
31.12.2021.

The subsidiaries have no restricted fund as of 31.12.2021.

Note 7 Parent company investments in subsidiaries

Ownership Share Result Equity
share Capital
Bergen Carbon Solutions Opportunities AS 100.0% 30000 0 30000
Bergen Carbon Solutions Productions AS 100,0% 30 000 0 30000
Bergen Carbon Solutions Properties AS 100.0% 30 000 0 30000
Total 90 000 0 90000
Bergen Carbon Solutions AS 21
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Note 8 Shareholders

The share capital in Bergen Carbon Solutions AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 37 340 511 0,003 112 022
Total 37 340 511 112 022

Ownership structure
The largest shareholders in% as of 31.12 were:

Ordinary shares  Owner interest

Saga Pure ASA 8 954 000 23,98
Awilco AS 4183 650 11,20
Finn Blydt-Svendsen 3 306 000 8.85
Jan Barge Sagmo 2 280 000 6,11
Bir AS 1827 000 4,89
Silvercoin Industries AS 1103 730 2,95
Citibank Europe PLC 1100 000 2.95
Sande Holding AS 850 000 2.28
Verdipapirfondet Nordea Avkastning 815 492 2,18
Nordnet Livsforsikring AS 728 328 207
Total >2% ownership share 25148 200 67,46
Total other 12192 311 32,54
Total number of shares 37 340511 100,0

Shares and options owned by members of the board and CEO:

Name Position Ordinary shares
Jan Berge Sagmo CEO 2280000
Finn Blydt-Svendsen CO0O 3 306 000
Total number of shares 5 586 000

In addition, Finn Blydt-Svendsen owns 24 000 shares through Mallen Invest AS, chairman of
the Board Dag Vikar Skansen owns 275 000 shares through Skansen Holding Bergen AS and
Board member Terje Christian Fatnes owns 57 000 shares through Tef Invest AS.

Bergen Carbon Solutions AS 22
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Note 9 Receivables and liabilities

The company has no receivables or liabilities that fall due one year ahead.

Note 10 Tax

This year's tax expense 2021 2020
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:

Ordinary result before tax -29 905 087 -4 654 855
SkatteFUNN (tax deduction scheme) -556 482 0
Other permanent differences -4 662 191 -2 051 288
Changes in temporary differences 291 327 -111 024
Taxable income 34 832 433 6 817 166
Payable tax in the balance:

Payable tax on this year's result 0 0
Accruals for outstanding from SkatteFUNN -556 482 0
Tax recievable (SkatteFUNN) -556 482 0

The tax effect of temporary differences and loss far to be carried forward that has formed
the basis for deferred tax and deferred tax advantages, specified on type of temporary
differences

2021 2020 Difference
Tangible assets 50 320 150 785 100 465
Inventories -190 862 0 190 862
Total -140 542 150 785 291 327
Accumulated loss to be brought forward -51 776 781 -16 944 348 34 832 433
Basis for deferred tax assets 51917 323 16 793 562 -35123 761
Deferred tax assets (22 %) -11 421 811 -3694 584 7727 227

In accordance with good accounting practice for small enterprises (NRS 8) the
management has chosen not tc capitalize deferred tax assets.

Bergen Carbon Solutions AS 23
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Note 11 Subsequent events
The continuation of Covid-19 with the Omicron strain had o negative impact on the Company's operations during the
first two months of 2022. Our operations are now back to normal.

In 2022, the company has entered into option agreements with employees (not the general manager). Work on the
option agreement has been ongoing for large parts of 2021, but the agreement was first signed and entered into in
January 2022,

0On 13 January 2022 the Company entered into a definite agreement to acquire a 5000 square meters property in Mosj
enin Vefsn municipality for NOK 3.6m. The property will be used for a potential factory with annual production capacity
of 160 tons CNF.

On 25 January 2022 the Company announced the results frem the joint collaberation project with Beyonder, using
EcoNaneo CNF in their electrode materials in batteries. The result showed that adding EcoNano CNF increased the battery
performance and internal resistance was reduced. The test dlso showed increased specific and volumetric
capacitance. The batteries with carbon nanofiber showed promising performance even at very high current densities.
The project has moved to large scale testing.

On 26 January 2022 the company held an Extraordinary General Meeting where o new Board of Directors was elected.

©n 27 January 2022 NORCE (Norwegian Research Center AS) presented a repert where it concluded that CNF can
improve material properties of cement & concrete, batteries and plastics, and reduce CO» emissions. For batteries the
report concluded that inclusion CNF can make anodes both lighter and longer-lasting, while also improving properties
such as energy storage, charging and discharging speed and energy efficiency.

On 8 February 2022 the Company successfully raised NOK 250 000 000 in new equity. The capital increase was
registered with the Norwegian Register of Business Enterprises on 28 February 2022

0On 28 February 2022 the Company announced that the pre-project “TiO2-CNF” with TioTech AS to study the usage of
EcoNane CNF as an additive to TioTech’s white titania powder to improve the fast- charging capabilities of Li-ien
batteries was completed. The project received KNOK 500 in funding from Regionalt Forskningsfond Vestland in April 2021,
The preliminary results showed that CNF has the potential to increase the capacity of titania. As such, both parties
agreed to continue the R&D project into next phase.

0On 10 March 2022 the company announced a new letter of intent with Japanese company Inabata Europe GmbH. The
intentionis for Inabata to develop business relationship with BCS and purchase of EcoNanc CNF. Inabata is intended to
introduce EcocNano in their different product ranges such as high-performance and engineered thermo plastics,
composites, automotive, electronic appliances and other related products.

Bergen Carbon Solutions AS 24
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Note 12 Public subsidy/Tax receivables (SkatteFUNN)

In 2021, two development projects have been applied for and approved through SkatteFUNN: “Development of a process
for purification of CNF from solid salt”, and “Development of a production unit for production of CNF with pure CO» as
input factor”. Both projects are approved for two years. The grants from SkatteFUNN are recognized as operating grants.

Total costs in 2021is NOK 2 928 853, and o total amount of NOK 556 482 (19 %) has been entered as a reduction in
personnel expenses and as short-term receivables in the balance sheet, since the company has ne tax payable in 2021,

Bergen Carbon Solutions AS 25
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Note 2021 2020
Revenue 205 798 1050
Other income 668 357 0]
Total revenue 874 155 1050
Raw materials and consumables used 1721 448 155163
Change in self-manufactured goods -108 800 0]
Change in manufactured intangible assets 1,2 -1727 248 -3708 953
Personnel expenses 3 17 022 519 5214187
Depreciation tangible og intangible assets 2 1114 967 402 400
Total operating expenses 3.4 12 837 185 2553718
Total expenses 30 860071 4 616 515
Operating profit -29 985 916 -4 615 465
Financial income and expenses
Other interest income 116 609 1189
Other financial income 12 211 9202
Other interest expenses 14 842 33488
Other financial expenses 33149 16 293
Net financial items 80 829 -39 390
Net profit before tax 5 -29 905 087 -4 654 855
Net profit after tax -29 905 087 -4 654 855
Attributable to
Uncovered loss against share premium 5 -29 905 087 -4 654 855
Total -29 905 087 -4 654 855
Bergen Carbon Solutions AS 28
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Non-current assets 2021 2020
Intangible assets

Research and development 10 554 947 5 080 996

Patents, licences and trademarks 356 470 114 700
Total intangible assets 10911 417 5 195 696

Tangible assets

Plant and machinery 2551013 2076 415

Equipment and other movables 748 523 180 500
Total tangible assets 3 299 537 2 256 915

Financial fixed assets

Investments in subsidiaries 90 000 0
Total financial fixed assets 90 000 0
Total non-current assets 14 300 954 7 452 611

Current assets

Inventories 372173 74 128
Receivables

Accounts receivables 52 143 0
Other short-term receivables 2573731 520 121

Total receivables 2625874 520121

Cash and bank deposits 107 204 671 40 496 789
Total current assets 110 202 718 41 091 038
Total assets 124 503 672 48 543 649

Bergen Carbon Solutions AS
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Equity Note 20 2020
Paid-in equity
Share capital 58 112 022 54 759
Share premium 5 118 722 565 5517 840
Approved, not registered capital increase 5 0 37918 361
Total paid-up equity 118 834 587 43 490 960
Total equity 118 834 587 43 490 960
Liabilities
Non-current liabilities
Other non-current liabilities 9 0 1 500 000
Total non-current liabilities 0 1 500 000
Current liabilities
Trade payables 2421 880 2512472
Public duties payable 1217 243 467 889
Other current liabilities 2029962 572 328
Total current liabilities 5669 086 3552 689
Total liabilities 5669 086 5052 689
Total equity and liabilities 124 503 672 48 543 649
Bergen 16.03.2022
Board of Directors - Bergen Carbon Solutions AS
Dag Vikar skansen Wenche Teigland Bodil Holst

Chairman of the Board

Atle TvedtPedersen

Member of the Board

Bergen Carbon Solutions AS

Member of the Board

Terje Christian Fatnes

Member of the Board

Jan Berge Sagmo
CEC

Member of the Board

Bjern Simonsen

Member of the Board
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Cash flow statement

Note 2021 2020
Cash flows from operating activities
Profit/loss before tax -29 905 087 -4 654 855
Loss/gain on the sale of fixed assets 7316 0
Depreciation, amortization and impairment 1114 968 402 400
Change in inventory -298 045 -31 304
Change in accounts receivable -52 143 0
Change in accounts payable -90 592 -670 649
Change in other accrual items 153 377 176 687
Net cash flows from operating activities -29 070 205 -4 777721
Cash flows from investment activities
Proceeds from the sale of fixed assets 124 000 0
Capital expenditures tangible assets -8 892 772 -2 509 447
Capital expenditures manufactured intangible assets -1 727 248 -3 708 953
Proceeds from investment grants 2615394 3988 109
Acquisition of subsidiaries -90 000 0
Net cash flows from investment activities -7 970 626 -2 230 291
Cash flows from financing activities
Repayment of non-current liabilities -1 500 000 0
Increase in paid-in share capital 105248 713 40002 179
Net cash flows from financing activities 103 748 713 40002179
Net change in cash and cash equivalents 66 707 882 32 994 167
Cash and cash equivalents at the start of the period 40 496 789 7 502 622
Cash and cash equivalents at the end of the period 107 204 671 40 496 789
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To the General Meeting of Bergen Carbon Solutions AS

Independent Auditor's Report

Cpinion

We have audited the financial statements of Bergen Carbon Solutions AS, which comprise:;

+ The financial statements of the parent company Bergen Carbon Solutions AS (the Company),
which comprise the balance sheet as at 31 December 2021, the income statement and cash
flow statement for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies, and

» The consolidated financial statements of Bergen Carbon Solutions AS and its subsidiaries (the
Group), which comprise the balance sheet as at 31 December 2021, the income statement
and cash flow statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion:
+ the financial statements comply with applicable statutory requirements,

+ the financial statements give a true and fair view of the financial position of the Company as at
31 December 2021, and its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and

« the financial statements give a true and fair view of the financial position of the Group as at 31
December 2021, and its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company and the
Group as required by laws and reguiations and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information
in the Board of Directors’ report. The other information comprises information in the annual report, but
does not include the financial statements and our auditor's report thereon. Our opinion on the financial
statements does nect cover the information in the Board of Directors’ report.

Offvesin
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B Independent Auditor's Report - Bergen Carbon Solutions AS

In connection with our audit of the financial statements, our responsibility is to read the Board of
Directors’ report. The purpose is to consider if there is material inconsistency between the Board of
Directors’ report and the financial statements or our knowledge cobtained in the audit, or whether the
Board of Directors’ report otherwise appears to be materially misstated. We are required to report if
there is a material misstatement in the Board of Directors’ report. We have nothing to report in this

regard.

Based on our knowledge cbtained in the audit, it is our opinion that the Board of Directors' report
» is consistent with the financial statements and
+ contains the information required by applicable legal requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally

accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud

or error.

In preparing the financial statements, management is responsible for assessing the Company’s and
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern. The financial statements use the going concern basis of accounting insofar as it is not likely
that the enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's or the Group's internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of
ceounting estimates and related disclosures made by management.

Bergen Carbon Solutions AS 35
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m independent Auditor's Report - Bergen Carbon Solutions AS

conclude on the appropriateness of management's use of the going concern basis of
accounting, and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company and the
Group's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company and the Group to cease to
continue as a going concern.

evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during cur audit.

Ber

n, 15 March 2022

State Authorised Public Acco nt
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M—l Independent Auditor's Report - Bergen Carbon Solutions AS

In connection with our audit of the financial statements, our responsibility is to read the Board of
Directors’ report. The purpose is to consider if there is material inconsistency between the Board of
Directors’ report and the financial statements or our knowledge obtained in the audit, or whether the
Board of Directors’ report otherwise appears to be materially misstated. We are required to report if
there is a material misstatement in the Board of Directors’ report. We have nothing to report in this
regard.

Based on our knowledge cbtained in the audit, it is our opinion that the Board of Directors’ report
e is consistent with the financial statements and
+ contains the information required by applicable legal requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally

accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud

or error.

in preparing the financial statements, management is responsible for assessing the Company’s and
the Group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern. The financial statements use the geing concern basis of accounting insofar as it is not likely

that the enterprise will cease operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's or the Group's internai control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of
ccounting estimates and related disclosures made by management.
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conclude on the appropriateness of management’s use of the going concern basis of
accounting, and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company and the
Group's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company and the Group to cease to
continue as a going concern.

evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinicn on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internai control
that we identify during our audit.

State Authorised Public Acco nt
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Income statement

Bergen Carban Solutions AS

Note 2021 2020
Revenue 205 798 1050
Other income 668 357 0
Total revenue 874 155 1050
Raw materials and consumables used 1721 448 155 163
Change in self-manufactured goods -108 800 0
Change in manufactured intangible assets 1,2 -1727 248 -3 708 953
Personnel expenses 3 17 022 519 5214187
Depreciation tangible og intangible assets 2 1114 967 402 400
Total operating expenses 3.4 12 837 185 2553718
Total expenses 30 860071 4 616 515
Operating profit -29 985 916 -4 615 465
Financial income and expenses
Other interest income 116 609 1189
Other financial income 12 211 9 202
Other interest expenses 14 842 33488
Other financial expenses 33149 16 293
Net financial items 80 829 -39 390
Net profit before tax 5 -29 905 087 -4 654 855
Net profit after tax -29 905 087 -4 654 855
Attributable to
Uncovered loss against share premium 5 -29 905 087 -4 654 855
Total -29 905 087 -4 654 855

Bergen Carbon Solutions AS

This file is sealed with a digital signature.
: The seal is a guarantee for the authenticity
" of the document.

Document 1D
F1FGU58AE59A487TBBO4TEEFCTIYBDYEA
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Balance sheet

Bergen Carbon Solutions AS

Non-current assets Note 2021 2020

Intangible assets

Research and development 1,2 10 554 947 5080 996
Patents, licences and trademarks 2 356 470 114 700
Total intangible assets 10911 417 5195 696

Tangible assets

Plant and machinery 2 2551013 2076 415
Equipment and other movables 2 748 523 180 500
Total tangible assets 3299537 2 256 915

Financial fixed assets

Investments in subsidiaries 7 90 000 0
Total financial fixed assets 90 000 0
Total non-current assets 14 300 954 7 452 611

Current assets

Inventories 372173 74128
Receivables

Accounts receivables 52 143 0
Other short-term receivables 10,12 2573731 520 121
Total receivables 2625874 520121
Cash and bank deposits 6 107 204 671 40 496 789
Total current assets 110 202 718 41091 038
Total assets 124 503 672 48 543 649

Bergen Carbon Solutions AS

This file is sealed with a digital signature.
: The seal is a guarantee for the authenticity
" of the document.

Document 1D
F1FGU58AE59A487TBBO4TEEFCTIYBDYEA
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Balance sheet

Bergen Carbon Solutions AS

Equity Note 2021 2020
Paid-in equity

Share capital 5,8 112 022 54 759
Share premium 5 118 722 565 5517 840
Approved, not registered capital increase 5 0 37 918 361
Total paid-up equity 118 834 587 43 490 960
Total equity 118 834 587 43 490 960
Liabilities

Non-current liabilities
Other non-current liabilities 9 0 1500 00C
Total non-current liabilities 0 1 500 000

Current liabilities

Trade payables 2421 880 2512472
Public duties payable 1217 243 467 889
Other current liabilities 2029 962 572 328
Total current liabilities 5 669 086 3552 689
Total liabilities 5 669 086 5052 689
Total equity and liabilities 124 503 672 48 543 649

Bergen, 15.03.2022
The board of Bergen Carbon Solutions AS

Dag Vikar Skansen Atle Tvedt Pedersen Bjarn Simonsen
Chairman of the Board Member of the Board Member of the Board
Bodil Holst Terje Christian Fatnes Wenche Teigland
Member of the Board Member of the Board Member of the Board

Jan Berge Sagmo
CEC

Bergen Carbon Solutions AS

This file is sealed with a digital signature.
: The seal is a guarantee for the authenticity
" of the document.

Document 1D
F1FGU58AE59A487TBBO4TEEFCTIYBDYEA
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Cash flow statement

Bergen Carbon Solutions AS

Note 2021 2020
Cash flows from operating activities
Profit/loss before tax -29 905 087 -4 654 855
Loss/gain on the sale of fixed assets 7316 0
Depreciation, amortization and impairment 1114 968 402 400
Change in inventory -298 045 -31 304
Change in accounts receivable -52 143 0
Change in accounts payable -90 592 -670 649
Change in other accrual items 153 377 176 687
Net cash flows from operating activities -29 070 205 -4 777 721
Cash flows from investment activities
Proceeds from the sale of fixed assets 124 000 0
Capital expenditures tangible assets -8 892772 -2 509 447
Capital expenditures manufactured intangible assels -1727 248 -3 708 953
Proceeds from investment grants 2615 394 3688109
Acquisition of subsidiaries -90 000 0
Net cash flows from investment activities -7 970626 -2 230 291
Cash flows from financing activities
Repayment of non-current liabilities -1 500 000 0
Increase in paid-in share capital 105 248 713 40002 179
Net cash flows from financing activities 103 748 713 40002 179
Net change in cash and cash equivalents 66 707 882 32 994 167
Cash and cash equivalents at the start of the period 40 496 789 7 502 622
Cash and cash equivalents at the end of the period 107 204 671 40 496 789

Bergen Carbon Solutions AS

This file is sealed with a digital signature.
: The seal is a guarantee for the authenticity
" of the document.

Document 1D
F1FGU58AE59A487TBBO4TEEFCTIYBDYEA
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Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and
NRS 8 - Good accounting practice for small companies. The annual report includes the
annual report and annual accounts, of which the annual accounts consist of the income
statement, balance sheet, cash flow statement and notes. More comprehensive note
information has been provided than is required for small enterprises

Operating revenues

Income from the sale of goods is recognised on the date of delivery. Delivery time means
the time for the transfer of risk and control related to what is delivered. Services are posted
to income as they are delivered.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and
the change in deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis
of tax-reducing and tax-increasing temporary differences that exist between accounting
and tax values, and the tax loss carried forward at the end of the accounting year. Tax-
increasing and tax-reducing temporary differences that reverse or may reverse in the
same period are set off and entered net.

Classification and valuation of fixed assets

Fixed assets Include assets intended for permanent ownership and use. Fixed assets are
valued at acquisition cost. Fixed assets are capitalized and depreciated over the asset's
economic life. Fixed assets are written down to the recoverable amount in the event of a
fallin value that is not expected toc be temporary. The recoverable amount is the higher of
net sales value and value in use. Value in use is the present value of future cash flows
associated with the asset. The write-down is reversed when the basis for the write-down is
no longer present.

Classification and valuation of current assets

Current assets and short-term liabilities normally include items that fall due for payment
within one year of the balance sheet date, as well as items that relate to the stock cycle.
Current assets are valued at the lower of acquisition cost and fair value.

Shares in subsidiaries

Subsidiaries are valued using the cost method in the company accounts. The investment is
valued at acquisition cost for the shares unless a write-down has been necessary. A write-
down to fair value is made when a fall in value is due to reasons that cannct be expected
to be temporary and such write-down must be considered as necessary in accordance
with good accounting practice. Write-downs are reversed when the basis for the write-
down is no longer present.

Inventory
The raw materials are valued at acquisition cost and finished goods are valued at net
sales value.

Receivables

Receivables from customers and other receivables are entered at par value after
deducting a provision for expected losses. The provision for losses is made on the basis of
an individual assessment of the respective receivables.
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Research and Development (R&D)
The intangible asset is as of 31.12.21 in the final phase of the development stage, and will
represent a fully developed physical asset upon expected completion in mid-2022.

Direct development costs are capitalized to the extent that a future economic benefit
related to the development of an identifiable intangible asset can be identified and the
expenses can be measured reliably. Otherwise, such expenses are expensed on an
ongoing basis. Capitalized development is depreciated on a straight-line basis over its
economic life. The year's change in the carrying amount is shown on a separate line in
note 2.

Fixed manufacturing costs are treated as period costs, In accordance with the
simplification rules for small enterprises.

Estimate

Preparation of accounts in accordance with the Accounting Act requires the use of
estimates. Furthermore, the application of the company's accounting principles requires
management to exercise discretion. Recognition of expenses for own development of
intangible assets is an area that to a large extent contains discretionary assessments, a
high degree of complexity and is an area where assumptions and estimates are significant
for the annual accounts.

Cash flow statement
The cash flow statement, which the company has voluntarily chosen to prepare, Is set up
according to the indirect method. Cash and cash equivalents include bank deposits.

Grants

Grants received consist of investment and operating grants, with a distribution in
accordance with the distribution of the expenses belonging to the project on capitalized
investment and recognized costs, respectively. Operating grants are recognized in the
income statement when it is probable that the conditions for the grant are or will be met.
Investment grants are entered as a reduction in the asset's acquisition cost (net
recognition). The investment grant is recognized in the income statement through
reduced depreciation in line with the depreciation plan. Grants that are recognized in the
income statement or net against the investment, but which have not yet been received,
are presented as other current receivables. Investment grants are netted to bring the
asset's acquisition cost and the asset's fair value as closely as possible.

Currency

The functional currency is NOK and the financial statements are presented in NOK.
Monetary items denominated in foreign currency are valued at the exchange rate as per
the end of the financial year.
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Note 1 Research and development

In the period 2019 until 2021, the company has worked on a development project related
to the development of an upscale production unit, which will produce nanofiber based
on CO2 as an input factor. Carbon nanofiber has superior mechanical and electrical
properties that can be transferred to the main material at relatively low admixture as a
composite. This can be both of a structural and electrical nature.

The majority of the expenses relating to the project are capitalized own development
expenses, an intangible asset in the balance sheet. As of 31.12.2021, capitalized
development expenses related to the project are NOK 19 383 295.

The project is supported by ENOVA, and extends according to the current plan until June
2022. Including support for November paid in January 2022, the company has been paid
a total of NOK 10 288 586 since its inception in 2019. The company receives 45% of
reported project costs until they have reached 80% of the granted amount, which was
achieved in November 2021. Any final amount is paid after final reporting on the project.

Treatment of grants in the annual accounts:

2021 2020
Reduction in capitalized amount 2 615 394 3988 109
Reduction in cost, operating subsidy 656 421 431171
Total 3271815 4 419 280

Expected commissioning is estimated for April 2022, after which trial operation will be run
towards the summer and concluded. The assessment will then be based on the suitability
of the gas as a raw material for the BCS process and on which process parameters are
optimal for utilizing it.

From the middle of 2022, it is expected that we will start to get some income from the
project. The first income will be linked directly to the project either as a product alone or
together with production made elsewhere. Later, the income will be more indirectly
based on the experiences from this project when it is passed on to other income-
generating projects.

From mid-22, the unit will represent a fully developed physical asset that is depreciable.
Depreciation is incorporated from the date of when it is expected to generate income. A
depreciation plan of 3 years is assumed.
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Note 2 Fixed assets

Research and Machinery and  Equipment
development Equipment and other
movables
Purchase cost as of 01.01.21 5 080 996 2523933 299 467
+ Inflow purchased fixed 6 362 097 1394 788 829117
assets/external procurement
+ Inflow self-development intangible 1727 248
assets
- Qutflow this year -131 316
- Grant Enova -2 615 394
= Acquisition cost 31.12.21 10 554 947 3787405 1128 584
Accumulated depreciation 1236 392 380 061
31.12.21
= Book value 31.12.21 10 554 947 2018 839 1280 697
This year's ordinary depreciations 788 874 261 094
Econamic life 5-10 years 3-10 years
Patents, Total
licences and
iradmarks
Purchase cost as of 01.01.21 129 949 8 034 345
+ Inflow purchased fixed 306 770 8892772
assets/external procurement
+ Inflow self-development intangible 1727 248
assets
- Qutflow this year -131 316
- _Grant Enova - 2615 394
= Acquisition cost 31.12.21 436 719 15 907 655
Accumulated depreciation 80 249 1696 702
31.12.21
= Book value 31.12.21 356 470 14 210 954
This year's ordinary depreciations 65 000 1114 967
Economic life 5-15 years
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Note 3 Salary costs and benefits, remuneration to the chief executive, board and

auditor

Salary costs 2021 2020

Salaries 14 702 338 4 549 434

Employment tax 2031228 561 506

Pension costs 524 234 85 951

QOther benefits 321 201 17 246

Total 17 579 001 h 214187
2021 2020

The company employed an avrage of : 19 75

Benefits for senior executives CEO

Salary 1209 109

Other benefits 7560

Pension costs 81852

No loans / collateral have been granted to the chairman of the board or related partiesin
2021,

There is no bonus agreement or agreement on severance pay in connection with any
termination of the position with the CEOQ.

Pension
The company is liable to maintain an occupational pension scheme under the Mandatory
Occupational Pensions Act. The company's pension schemes satisfy the requirements of

this Act.
Auditor

2021
Fees audit 324 000
Technical assistance accounting and equation 51 500
Attestation services 103 000
Other services 414 400

The costs are excl. VAT.
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Note 4 Other expenses

The company's other operating costs are specified as follows:

2021 2020
Electricity, energy and fuel 258 419 132 757
Rent facilities 1779 560 595 458
Rent machines, fixtures and equipment 759 620 142 578
Tools, fixtures, etc. 3056943 678 752

Repair and maintenance 80 383 41 477
Other third party services 5711333 800 421
Office costs 278 801 139 580
Expenditure on transport 18 072 25506

Travel expenses 699 286 140 820
Sales, advertising and entertainment costs 437 082 101 635
Contingents 58 554 49 336
Insurance premium 8042 8 100
Other cost 347 509 128 469
Reduction of operating grants Enova -656 421 -431171
Total 12837185 2553718
Note 5 Equity

Share capital Share Unregistered Total equity

premium capital increase
reserve

As of 01.01.2021 54 759 5517 840 37 918 361 43 490 960
Result for the year -29 905 087 -29 905 087
Capital increase 12.01.21 21903 39980 276 -37 918 361 2083818
Capital increase £9.04.21 20 426 79 981 579 80 002 005
Capital increase 30.08.21 14934 26982 494 29 997 428
Cost capital increase -6 834 537 -6 834 537
As of 31.12.2021 112 022 118 722 565 0 118 834 587

Several capital increases have been implemented in 2021. The total subscription amount
was NOK 149 999 611, of which NOK 57 263 is share capital and NOK 150 001 612 is share
premium. This includes the capital increase registered on 12.01.21, which was decided in
December 2020. The cost of capital increase NOK 6 834 537 have been entered against
the share premium reserve.

Note 6 Restricted funds

Bank deposits includes an account for restricted tax withholding founds of NOK 781 154 as
of 31.12.2021.
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Note 7 Investments in subsidiaries

Ownership  Acquisition Balanced

share cost value

Bergen Carbon Solutions Opportunities AS 100,0% 30000 30000
Bergen Carbon Solutions Productions AS 100,0% 30000 30 000
Bergen Carbon Solutions Properties AS 100.0% 30000 30 000
Total 90 000 90 000

Note 8 Shareholders

The share capital in Bergen Carbon Solutions AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 37 340511 0,003 112 022
Total 37 340 511 112 022

Eierstruktur
The largest shareholders in% as of 31.12 were:

Ordinary shares  Owner Interest

Saga Pure AS 8 954 000 23,98
Awilco AS 4183 650 11,20
Finn Blydt-Svendsen 3 306 000 8,85
Jan Barge Sagmo 2 280000 6,11
Bir AS 1827 000 4,89
Silvercoin Industries AS 1103730 2,95
Citibank Europe PLC 1100 000 2,95
Sande Holding AS 850 000 2,28
Verdipapirfondet Nordea Avkastning 815 492 2,18
Nordnet Livsforsikring AS 728 328 2,07
Total >2% ownership share 25 148 200 67,46
Total other 12192 311 32,54
Total number of shares 37 340 511 100,0

Aksjer og opsjoner eiet av medlemmer i styret og daglig leder:

Name Position Ordinary shares
Jan Berge Sagmo CEO 2280000
Finn Blydt-Svendsen COO 3 306 000
Total number of shares 5 586 000

In addition, Finn Blydt-Svendsen owns 24 000 shares through Mellen Invest AS, and
chairman of the board Dag Vikar Skansen owns 275 000 shares through Skansen Holding
Bergen AS, and board member Terje Christian Fatnes owns 57 000 shares through Tef Invest
AS.

07.07.2023 kl 16:16 Brgnngysundregistrene Side 75 av 83



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917453527

Note 2 Receivables and liabilities

The company has no receivables or liabilities that fall due one year ahead.

Note 10 Tax

This year's tax expense 2021 2020
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0] 0
Taxable income:

Ordinary result before tax -29 905 087 -4 654 855
Permanent differences -5218 673 -2 051 288
Changes in temporary differences 291 327 -111 024
Taxable income -34 832 433 6 817 166
Payable tax in the balance:

Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed
the basls for deferred tax and deferred tax advantages, specified on type of temporary

differences

2021 2020 Difference
Tangible assets 50 320 150 785 100 465
Stock -190 862 0 190 862
Total -140 542 150 785 291 327
Accumulated loss to be brought forward -51 776 781 -16 944 348 34 832 433
Not included in the deferred tax 51917 323 16 793 562 -35123 761
calculation
Deferred tax assets (22 %) -11 421 811 -3 694 584 7727227

Deferred tax not included in the balance sheet.
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Note 11 Going concern

The progression on the company's development hasin 2021 and so far in 2022 been
negatively affected by Covid-19. There have been suppliers who have not been able to
deliver within the time axis that was expected (and which was realistic without Covid),
which has led to delays. Corona disease and quarantine have also affected staffing in
production. In addition, the company has periodically (like everyone else) been forced to
a home office, which has not been positive for the efficiency of the company's projects.
The company is in a development phase where it is appropriate to have a form of work
that has not been possible under Covid-19. It has also been negative that it has not been
possible to travel to potential customers and partners and the company has also been
forced to cancel a number of trade fairs and the like that it was planned to attend.
Covid-19 is also one of the reasons why the Enova project has been extended, for the
time being until June 2022.

In 2022, the company has entered into option agreements with employees (not the
general manager). Work on the option agreement has been ongoing for large parts of
2021, but the agreement was first signed and entered into in January 2022.

It has been decided and registered a capital increase of NOK 250 000 000 in February
2022.

Note 12 Public subsidy/Tax receivables (SkaiteFUNN)

In 2021, tax receivables have been identified as income for research and development
projects via SkatteFUNN. There are two projects, Development of a process for purification
of CNF from solid salt, and Development of a production unit for production of CNF with
pure CO2 as input factor. The total amount of NOK 556 482 has been entered as a
reduction in personnel expenses and as a receivable in the balance sheet, as the
company is not in a tax position in 2021,
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Var dato Din/Deres dato Saksbehandler
23.08.2021 14.06.2021 Vibeke Horne
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no AR434505835 90518192
Org.nr Var referanse Postadresse
974761076 2021/6018596 Postboks 9200 Granland
0134 OSLO

BERGEN CARBCN SOLUTIONS AS
Kokstadflaten 35
5257 KOKSTAD

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Bergen Carbon Solutions AS, org.nr. 917 453 527

Vi viser til deres brev av 14. juni 2021 der det sgkes om dispensasjon fra kravet til & utarbeide arsregnskap
og arsberetning pa norsk for Bergen Carbon Solutions AS.

Skattekontoret gir p&4 bakgrunn av en konkret helhetsvurdering Bergen Carbon Solutions AS dispensasjon
fra kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Bergen Carbon Solutions AS er notert pa Euronext Growth. Blant aksjeeierne er det forelgpig flest norske
eiere, men det er ogsa en rekke utenlandske investorer. Det forventes imidlertid at den utenlandske og
internasjonale eierandelen vil gke i arene fremover.

Selskapet driver virksomhet innen karbonfangst og renseteknologi. Selskapet satser na stort internasjonalt
og har som mél & veere verdensledende innen produksjon og levering av det som benevnes som grgnn
karbon-nanofibre innen 2022. Den forventede fremtidige kundebasen vil derfor i stor grad veere
utenlandske og internasjonale selskaper. All kommunikasjon og alle kontrakter med kunder, leveranderer,
investorer og kreditorer mé derfor ogsa utformes pa engelsk. Selskapets nettsider er utformet pa engelsk,
tilpasset det internasjonale og utenlandske markedet. P4 overordnet niva benyttes engelsk sprak i
virksomheten og evrig rapportering. Rapportering til Euronext Growth vil ogsa veere pa engelsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan vaesre pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Side1/2
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"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet er er notert
péa Euronext Growth. Videre er det vektlagt at selskapet driver virksomhet i en bransje der alle sentrale
aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Vibeke Horne

radgiver

Brukerdialog, brukerkontakt
Skatteetaten

Dokumentel er elekironisk godkjent og har derfor ikke handskrevne signaturer.
Kopi:

ida.marie.bu@kpmg.