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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 923112219

Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 676 214 29540
Sum inntekter 676 214 29 540
K ostnader

Depreciation of operating and intangible assets 2 2896 483
Other operating expenses 613 602 25920
Sum kostnader 616 498 26 403
Driftsresultat 59 715 3137
Other financial expenses 12571 190
Sum finanskostnader 12571 190
Netto finans -12571 -190
Ordineert resultat far skattekostnad 47 144 2947
Tax on ordinary result 5 12 493

Ordineert resultat etter skattekostnad 34 651 2947
Arsresultat 34 651 2947
Arsresultat etter minoritetsinter esser 34 651 2947
Totalresultat 34 651 2947

Overfaringer og disponeringer
Allocated to other equity 4 34 651 2947
Sum overferinger og disponeringer 34 651 2947
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 923112219

Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler

Equipment and other movables 2 2414 5310
Sum varige driftsmidler 2414 5310
Sum anleggsmidler 2414 5310
Omlgpsmidler

Varer

Fordringer

Other short-term receivables 243 329 36 784
Sum fordringer 243 329 36 784

Bankinnskudd, kontanter og lignende

Cash and bank deposits 263 754 244 272
Sum bankinnskudd, kontanter og lignende 263 754 244 272
Sum omlgpsmidler 507 082 281 056
SUM EIENDELER 509 496 286 366

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 3,4 250 000 250 000
Sum innskutt egenkapital 250 000 250 000

Opptjent egenkapital
Other equity 4 37598 2947
Result brought forward (aut)
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== Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 923112219

Balanse

Belgp i: NOK Note 2021 2020
Sum opptjent egenkapital 37598 2947
Sum egenkapital 287 598 252 947
Gjeld

Langsiktig gjeld

Utsatt skatt 5 1168

Sum avsetninger for forpliktelser 1168

Annen langsiktig gjeld

Sum langsiktig gjeld 1168 0

K ortsiktig gjeld

Leverandergjeld 33419
Tax payable 5 11325
Other current debt 209 404
Sum kortsiktig gjeld 220729 33419
Sum gjeld 221 897 33419
SUM EGENKAPITAL OG GJELD 509 496 286 366
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummexr : 2021 892680

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

923 112 219
Aksjeselskap
UIPATH NORWAY AS
c/o TMF Norway AS
Hagalekkveien 26

1383 ASKER
Regnskapsar
Arsregnskapets pericde: 01.02.2020 - 31.01.2021
Konsern
Morselskap i konsern: Nei
Regnskapsregler
Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Nona Turcu
Dato for fastsettelse av Arsregnskapet: 30.09.2021
Revisjon

Selskapet har besluttet at Arsregnskapet

ikke skal revideres: Ja

Grunnlag for avgivelse
Ar 2021: Arsregnskap er elektronisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert Arsregnskap fra 2021.

Det er ikke krav til at drsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa& at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 02.11.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 923112219

Organisasjonsnr: 923 112 219
UIPATH NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 676 214 29 540
Sum inntekter 676 214 29 540
Kostnader

Depreciation of operating

and intangible assets 2 2 896 483
Other cperating expenses 613 602 25 920
Sum kostnader 616 498 26 403
Driftsresultat 59 715 3 137
Other financial expenses 12 571 190
Sum finanskostnader 12 571 190
Netto finans -12 571 -150

Ordinzrt resultat fer

skattekostnad 47 144 2 947
Tax on ordinary result 5 12 493

Ordinzrt resultat etter

skattekostnad 34 651 2 947
Arsresultat 34 651 2 947
Araresultat etter

minoritetsinteresser 34 651 2 947
Totalresultat 34 651 2 947

Overferinger og

disponeringer

Allocated to other equity 4 34 651 2 947

Sum overferinger og

disponeringer 34 651 2 947
Utskriftedato 02.11.2021 Organisasjonsny 923 112 219 Side 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 923112219

Organisasjonsnr: 923 112 219
UIPATH NORWAY AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varige driftsmidler
Equipment and other

movables 2 2 414 5 310
Sum varige driftsmidler 2 414 5 310
Sum anleggsmidler 2 414 5 310
Omlepsmidler

Varer

Fordringer

Other short-term

receivables 243 329 36 784
Sum fordringer 243 329 36 784

Bankinnskudd, kontanter
og lignende

Cash and bank deposits 263 754 244 272
Sum bankinnskudd,

kontanter og lignende 263 754 244 272
Sum omlepsmidler 507 082 281 056
SUM EIENDELER 509 496 286 366

BALANSE - EGENKAPITAL OG

GJELD
Egenkapital
Innskutt egenkapital
Share capital 3, 4 250 000 250 000
Sum innskutt egenkapital 250 000 250 000
Opptjent egenkapital
Other equity 4 37 598 2 947
Result brought forward
(aut)
Sum opptjent egenkapital 37 598 2 947
Sum egenkapital 287 598 252 947
Gjeld
Langsiktig gjeld
Utsatt skatt 5 1l 168

Utskriftedato 02.11.2021 Organisasjonsny 923 112 219 Side 2 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 923112219

Sum avsetninger for
forpliktelser 1 168
Annen langsiktig gjeld

Sum langsiktig gjeld 1 168 0
Kortsiktig gjeld

Leverandergjeld 33 419
Tax payable 5 11 325

Other current debt 209 404

Sum korteiktig gjeld 220 729 33 419
Sum gjeld 221 897 33 419
SUM EGENKAPITAL OG GJELD 509 496 286 366

Utskriftedato 02.11.2021 Organisasjonsny 923 112 219 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 923112219

Organisasjonsnr: 923 112 219
UIPATH NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 923112219

Our dake Four daby ke 1A
17.09.2020 02.09.2e0 Wik e Haot e
Bl B0 IH10 ‘Four nedefanos Telupheons
shamaMen no ARE A TeEs AT 290
org. vr: Olaf rafld ed Pkl 0 et
ATATEAOTE 20 APEAIIRS Poathahs 3200 Srenkand
M 0aLD
UIPATH NORWAY AS
ofts TMF Norway AS Pasthoks 173 Cafors from abroad!, ploase offl #4722 07 70 00

1371 ASKER

Alt. Eva Gaar Lundefaret Dale

Permission to prepare the annual accounts and directors’ report in English
language for UiPath Norway AS, org. no 923 112 219

Wilh reference to your letter received 2 Septamber 2020 with respect ko the above matter regarding
UiPath Norway AS.

Based on A 3l evaluation, the viaw of Lhe Lax ofMca & Lhat UIPath Norway AS may make the direcions’ rapon
ard annual acceunts in English language aceerding to the Nomwegian Accounting Adt § 3-4 third paragraph. The
exemplion requires thal the Information the decision Is based on, does not change significanty.

A copy of this letter must be sent to the Register of Company Accounls in Brennsysund together with the financial
statements, L is insurmbant on the cempany 1o dotumsnt By Lhis laiter thal the parmit i grantsd.

Background

UiPath Norway AS ks 100 % owned subsidiary of a foralgn company. The company does marketing and
coneultanty sendces. These Sefvicas are provided to an afflisted eniity, which is the soke customer. The

ot mUnksation internally, Communication with the ownes' and Sommunicalien in the group is n English. Nons of
the: board members o the peopls in the main adminkstration or Lhe main suppliers understand Norwegian.

Condition tor the permizsion

Acconding to the Morweglian Accounting Act § 3-4. third paragraph shall “the direclors’ reporl and annual accounts
{---) be in Norwegian_ The Ministry can in an individual decision decide that the directars® report ancdéor annual
accounts may be in anolher [anguage”_

OL prp. nr_ 42 {1997-1998) About Act abolit annlal accolnts et says the following aboul the purpose of the
Accounting Act, refer section 1.1:

"The aim of the Government with respect to 1he Accounting A 15 that it shall contribute towards providing
informative acocounts for different users of accounts. The users of aocounts include investors and
credilors, which provide capilal for the companies. Other groups Include those who have an inlerest in
knowing how The companies are operaled, for example employees and the lecal community, The
informaticn to the capiial market iz an important basis for the cormect pricing of inancial instruments. The
comect pricing of slocks is an importand facler n securing (he besl poasible allesalion of resourcesin the

Page1r2
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 923112219

econony. High quallly accounts will alse make & mere difloull for market parficipants 12 obtaln
speculative gains 85 & resull of non-publicly availeble information.”

One of the man goals of the Accounting Act 15 1o contribute 1o "informative sccounts for different users of
accounts”. The users of the accounits will include investons, oreditors, employees and the local community.

Hence, it is the view of the Ministry thal it is crucial thal the question of dispensation from the general nile that the
annual accounts andfor directors’ report shauld be prepaced in Nerweglan, net ih any sipnificant way deviate from
the consideration of users of the accounts.

As mentioned above il is particularty the consideration of the uzers of the account information, which has to ke
taken nto consideration when considering the application for permission. In this assessment, the 1ax office has

emphasized that the company Is a subsidlary of a foreign company. Futhemmore, all key players and partners in
this mdustry inderstand and use Enpglish.

Flease state "our reference” (see above) inall wrillen communication with the Nerwegian Tax Aulhorities

Y ours sincers |y,

Vibeke Horne

Adviger

Customer Interaction Division, Cuslomer Service
The Norwegian Tax Adminisgtration

This docamenl bas been efectronically approved and thevafore has no hardwritlen signatiures.

Fapel /2
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 923112219

DocuSign Envelope ID: 384A2786-D128-45BF-B7C6-473950590432

Revenue statement

UiPath Norway AS

Operating income and operating expenses Note 2020/2021 2019/2020
Revenue 676214 29 540
Total operating income 676 214 29 540
Depreciation of operating and intangible assets 2 2 896 483
Other operating expenses 613 602 25920
Total operating expenses 616 498 26 403
Operating profit 59 715 3137
Financial income and expenses

Other financial expenses 12 571 190
Net financial items -12 571 -190
Operating result before tax 47 144 2 947
Tax on ordinary result 5 12 493 0
Ordinary result after tax 34 651 2947
Annual net profit 34 651 2947
Brought forward

Allocated to other equity 4 34 651 2 947
Net brought forward 34 651 2947
UiPath Norway AS Side 1
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 923112219

DocuSign Envelope ID: 384A2786-D128-45BF-B7C6-473950590432

Balance sheet

UiPath Norway AS
Assets Note 31.01.2021 31.01.2020
Fixed assets
Tangible assets
Equipment and other movables 2 2414 5310
Total tangible assets 2414 5310
Total fixed assets 2 414 5310
Current assets
Debtors
Other short-term receivables 243 329 36 784
Total receivables 243 329 36 784
Cash and bank deposits 263 754 244 272
Total current assets 507 082 281 056
Total assets 509 496 286 366
UiPath Norway AS Page 2
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 923112219

DocuSign Envelope ID: 384A2786-D128-45BF-B7C6-473950590432

Balance sheet

UiPath Norway AS

Equity and liabilities

Equity

Paid-up equity
Share capital

Total paid-up equity

Retained earnings
Other equity
Total retained earnings

Total equity

Liabilities

Provisions for liabilities
Deferred tax

Total provisions

Current debt
Trade creditors
Tax payable

Other current debt
Total current debt

Total liabilities

Total equity and liabilities

DacuSigned by:
Mileai ¥ aur

AJ3CFASRAADALAD

Note

3,4

The board of UiPath Norway AS
September 30, 2021

Mihai Faur

chairman of the board

31.01.2021 31.01.2020
250 000 250 000
250 000 250 000

37 598 2947
37598 2947
287 598 252947
1168 0
1168 0
0 33419
11 325 0
209 404 0
220 729 33419
221 897 33419
509 496 286 366
DocuSigned by:
Marlona \san,

SEZA2CASB208454,

Marilena Visan

member of the board

UiPath Norway AS

Page 3
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 923112219

DocuSign Envelope ID: 384A2786-D128-45BF-B7C6-473950590432

UiPath Norway AS Notes to the accounts for 2020/2021

Accounting principles

The annual accounts have been prepared in compliance with the Accounting Act and accounting principles for small
campanies generally accepted in Norway.

Use of estimates

The preparation of financial statements in compliance with the Accounting Act requires the use of estimates. The
application of the company's accounting principles also require management to apply assessments. Areas which to a
great extent contain such assessments, a high degree of complexity, or areas in which assumptions and estimates are
significant for the financial statements, are described in the notes.

Revenues
Income from sale of goods and services are recognised at fair value of the consideration, net after deduction of VAT,

returns, discounts and reductions. Sales are taken to income when the company has delivered its products to the
customer and there are no unsatisfied commitments which may influence the customer's acceptance of the product.
Delivery is not completed until the products have been sent to the agreed place, and risks relating to loss and
obsolescence have been transferred to the customer. Historical data is applied to estimate and recognise provisions
for quantity rebates and returns at the sales date. Provisions for expected guarantee work are recognised as expenses
and provisions for liabilities upon sh. Services are recognised in proportion to the work performed.

Classification of balance sheet items

Assets intended for long term ownership or use have been classified as fixed assets. Assets relating to the trading
cycle have been classified as current assets. Other receivables are classified as current assets if they are to be repaid
within one year after the transaction date. Similar criteria apply to liabilities. First year's instalment on long term
liabilities and long term receivables are, however, not classified as short term liabilities and current assets.

Purchase costs

The purchase cost of assets includes the cost price for the asset, adjusted for bonuses, discounts and other rebates
received, and purchase costs (freight, customs fees, public fees which are non-refundable and any other direct
purchase costs}. Purchases in foreign currencies are reflected in the balance sheet at the exchange rate at the
transaction date.

Fixed assets

Fixed assets are reflected in the balance sheet and depreciated to residual value over the asset's expected useful life
on a straight-line basis. If changes in the depreciation plan occur the effect is distributed over the remaining
depreciation period. Direct maintenance of an asset is expensed under operating expenses as and when it is incurred.
Additions or improvements are added to the asset's cost price and depreciated together with the asset. The split
between maintenance and additions/improvements is calculated in proportion to the asset's condition at the
acquisition date.

Debtors

Trade debtors are recognised in the balance sheet after provision for bad debts. The bad debts provision is made on
basis of an individual assessment of each debtor and an additional provision is made for other debtors to cover
expected losses. Significant financial problems at the customers, the likelihood that the customer will become
bankrupt or experience financial restructuring and postponements and insufficient payments, are considered
indicators that the debtors should be written down.
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DocuSign Envelope ID: 384A2786-D128-45BF-B7C6-473950590432

UiPath Norway AS Notes to the accounts for 2020/2021

Liabilities
Liabilities, with the exception of certain liability provisions, are recognised in the balance sheet at nominal amount.

Taxes
The tax charge in the income statement includes both payable taxes for the period and changes in deferred tax.

Deferred tax is calculated at relevant tax rates on the basis of the temporary differences which exist between
accounting and tax values, and any carryforward losses for tax purposes at the year-end. Tax enhancing or tax
reducing temporary differences, which are reversed or may be reversed in the same period, have been eliminated.
The disclosure of deferred tax benefits on net tax reducing differences which have not been eliminated, and
carryforward losses, is based on estimated future earnings. Deferred tax and tax benefits which may be shown in the
balance sheet are presented net.
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 923112219

DocuSign Envelope ID: 384A2786-D128-45BF-B7C6-473950590432

UiPath Norway AS Notes to the accounts for 2020/2021

Note 2 Fixed assets

Computer,

equipment, Total fixed
Fixed assets etc. assets
Purchase cost 01.02. 5792 5792
Additions 0] 0
Disposals 0 0
Purchase cost 31.01. 5792 5792
Accumulated depreciation 31.01. 3379 3379
Net book value 31.01. 2414 2414
Depreciation in the year 2 896
Expected useful life 2 years
Depreciation plan Straight line
Note 3 Share capital and shareholder information
The share capital of NOK 250,000 consist of 2,500 shares with nominal value of NOK 100 each.
Uipath Netherlands Holding B.V. owns 100 % of the company's shares.
Note 4 Shareholders’ equity
Equity changes in the year Share capital Other equity Total
Equity 01.02.2020 250 000 2947 252 947
Profit for the year - 34 651 34 651
Equity 31.01.2021 250 000 37598 287 598
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DocuSign Envelope ID: 384A2786-D128-45BF-B7C6-473950590432

UiPath Norway AS

Note 5 Taxes
Calculation of deferred tax/deferred tax benefit

Temporary differences

Notes to the accounts for 2020/2021

2020/2021 2019/2020

Fixed assets 5310 5310
Net temporary differences 5310 5310
Tax losses carried forward 0 -2 362
Basis for deferred tax 5310 2947
Deferred tax 1168 648
Deferred tax benefit not shown in the balance sheet 0 -648
Deferred tax in the balance sheet 1168 0
Basis for income tax expense, changes in deferred tax and tax payable

Result before taxes 47 144 2947
Permanent differences 6 695 0
Basis for the tax expense for the year 53839 2947
Change in temporary differences 0 -5309
Basis for payable taxes in the income statement 53839 -2 362
Change in tax loss carried forward -2362 2 362
Taxable income {basis for payable taxes in the balance sheet) 51477 0
Components of the income tax expense

Payable tax on this year's result 11325 0
Adjustment in respect of priors 0 0
Total payable tax 11325 0
Change in deferred tax based on original tax rate 1168 0
Tax expense 12493 0
Payable taxes in the balance sheet

Payable tax in the tax charge 11325 0
Payable tax in the balance sheet 11325 0

Note 6 Payroll expenses, number of employees, remunerations, loans to employees, etc.

The company has no employees.
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