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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 961194725

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 71 423 000 74 618 000
Annen driftsinntekt 8323 000 0
Sum inntekter 79 746 000 74 618 000
K ostnader

V arekostnad 10 195 000 11 791 000
L gnnskostnad 3 40 228 000 41 658 000
Avskrivning 5 1133000 1258 000
Annen driftskostnad 13 616 000 15 181 000
Sum kostnader 65 171 000 69 888 000
Driftsresultat 14 574 000 4730000

Finansinntekter og finanskostnader

Annen finansinntekt 2 950 000 3719 000
Sum finansinntekter 2 950 000 3719000
Rentekostnad til foretak i samme konsern 5097 000 4 054 000
Annen finanskostnad 2 661 000 20 000
Sum finanskostnader 7 758 000 4 074 000
Netto finans -4 807 000 -356 000
Ordineert resultat far skattekostnad 9767 000 4 374 000
Skattekostnad pa ordinaat resultat 4 2 242 000 963 000
Ordinaert resultat etter skattekostnad 7 524 000 3410 000
Arsresultat 7 524 000 3410000

Overfaringer og disponeringer
Udekket tap 9 7524 000 3410000
Sum overfaringer og disponeringer 7 524 000 3410000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 961194725

Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler

Tomter, bygninger og annen fast eiendom 5 1265 000 3265 000
Maskiner og anlegg 5 5401 000 4294 000
Sum varige driftsmidler 6 666 000 7 559 000

Finansielle anleggsmidler

Investering i datterselskap 6 5312 000

Sum finansielle anleggsmidler 5312 000

Sum anleggsmidler 11 978 000 7 559 000
Omlgpsmidler

Varer

Sum varer 1 975 000 2216 000
Fordringer

Kundefordringer 7 4274000 23000
Andre fordringer 2,7 20453 000 63 025 000
Sum fordringer 24727 000 63 048 000

Bankinnskudd, kontanter og lignende

Sum bankinnskudd, kontanter og lignende 8 45175 000 106 917 000
Sum omlgpsmidler 71877 000 172181 000
SUM EIENDELER 83 855 000 179 740 000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 961194725

Balanse

Belgp i: NOK Note 2024 2023
Aksjekapital 9,10 5861 000 5861 000
Overkurs 9 4667 000 4667 000
Annen innskutt egenkapital 9 6 563 000 3313000
Sum innskutt egenkapital 17 091 000 13 842 000

Opptjent egenkapital

Annen egenkapital 9 25132000 17 608 000
Sum opptjent egenkapital 25132000 17 608 000
Sum egenkapital 42 223 000 31449 000
Gjeld

Langsiktig gjeld

Utsatt skatt 4 2794 000 854 000
Sum avsetninger for forpliktelser 2794 000 854 000

Annen langsiktig gjeld

Sum langsiktig gjeld 2 794 000 854 000

K ortsiktig gjeld

Leverandergjeld 7 1 086 000 4205 000
Betalbar skatt 4 1133 000 1919 000
Skyldige offentlige avgifter 5289 000 4979 000
Kortsiktig konserngjeld 7 25 000 000 126 862 000
Annen kortsiktig gjeld 6 331 000 9472 000
Sum kortsiktig gjeld 38839 000 147 437 000
Sum gjeld 41632 000 148 291 000
SUM EGENKAPITAL OG GJELD 83 855 000 179 740 000
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Grunnlag for avgivelse

2025 680858

961 194 725

Aksjeselskap

LUSTER MEKANISKE INDUSTRI AS
Gaupnegrandane 39

6868 GAUPNE

01.01.2024 - 31.12.2024

Regnskapslovens alminnelige regler

organ
Anders Aarland
21.05.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Det er ikke krav til at arsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 21.07.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 961194725

Organisasjonznr: 961 194 725
LUSTER MEKANISKE INDUSTRI AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 71 423 000 74 618 000
Annen driftsinntekt 8 323 000 0
Sum inntekter 79 746 000 74 618 000
Kostnader

Varekostnad 10 1895 000 11 791 000
Lennskostnad 3 40 228 000 41 658 000
Avskrivning 5 1 133 000 1 258 000
Annen driftskostnad 13 616 000 15 181 000
Sum kostnader 65 171 000 69 888 000
Driftsresultat 14 574 000 4 730 000
Finansinntekter og

finanskostnader

Annen finansinntekt 2 950 000 3 719 000
Sum finansinntekter 2 950 000 3 719 000
Rentekostnad til foretak

i samme konsern 5 027 000 4 054 000
Annen finanskostnad 2 661 000 20 000
Sum finanskostnader 7 758 000 4 074 000
Netto finans -4 807 000 -356 000
Ordinert resultat fer

skattekostnad 9 767 000 4 374 000
Skattekostnad pa ordinart

resultat 4 2 242 000 963 000
Ordinzrt resultat etter

skattekostnad 7 524 000 3 410 000
Arsresultat 7 524 000 3 410 000
Overferinger og

disponeringer

Udekket tap 9 7 524 000 3 410 000
Sum overferinger og

disponeringer 7 524 000 3 410 000

Utskriftsdato 21.07.2025

Organisasjonsny 961 194 725

8ide 1 av
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 961194725

Organisasjonznr: 961 194 725
LUSTER MEKANISKE INDUSTRI AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varige driftsmidler
Tomter, bygninger og

annen fast eiendom 5 1 265 000 3 265 000

Maskiner og anlegg 5 5 401 000 4 294 000

Sum varige driftzmidler 6 666 000 7 559 000

Finansielle anleggsmidler

Investering i datterselskap 6 5 312 000

Sum finansielle

anleggsmidler 5 312 000

Sum anleggsmidler 11 978 000 7 559 000

Omlepsmidler

Varer

Sum varer 1 975 000 2 216 000

Fordringer

Kundefordringer 7 4 274 000 23 000

Andre fordringer 2, 7 20 453 000 63 025 000

Sum fordringer 24 727 000 63 048 000

Bankinnskudd, kontanter

og lignende

Sum bankinnskudd,

kontanter og lignende 8 45 175 000 106 917 000

Sum omlepsmidler 71 877 000 172 181 000

SUM EIENDELER 83 855 000 179 740 000

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 9, 10 5 861 000 5 861 000

Overkurs 9 4 667 000 4 667 000

Annen innskutt egenkapital 9 6 563 000 3 313 000

Sum innskutt egenkapital 17 091 000 13 842 000

Opptjent egenkapital

Annen egenkapital 9 25 132 000 17 608 000

Sum opptjent egenkapital 25 132 000 17 608 000
Utskriftedato 21.07.2025 Organisasjonsny 961 194 725 Side 2 av 3
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Sum egenkapital 42 223 000 31 449 000

Gjeld

Langsiktig gjeld

Utsatt skatt 4 2 7924 000 854 000

Sum avsetninger for

forpliktelser 2 794 000 854 000

Annen langsiktig gjeld

Sum langsiktig gjeld 2 794 000 854 000

Kortsiktig gjeld

Leverandergjeld 7 1l 086 000 4 205 000

Betalbar skatt 4 1 133 000 1 92192 000

Skyldige offentlige

avgifter 5 289 000 4 279 000

Kortsiktig konserngjeld 7 25 000 000 126 862 000

Annen kortsiktig gjeld 6 331 000 9 472 000

sum kortsiktig gjeld 38 839 000 147 437 000

Sum gjeld 41 632 000 148 291 000

SUM EGENKAPITAL OG GJELD 83 855 000 179 740 000
Utskriftedato 21.07.2025 Organisasjonsny 961 194 725 Side 3 av 3
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 961194725

Organisasjonznr: 961 194 725
LUSTER MEKANISKE INDUSTRI AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
10

Antall aksjer og akszjeeiere

Akzjeklacse Ant. aksjer Palydende Bokfert verdi
Ordinary shares 586100.00 10.00 5861.00
Aksjeeiere - fritekst Antall Eierandel Aksjeklasse
OneSubsea Processing AS 586100.00 100.00% Ordinary
shares
Sum Sum antall Sum ejerandel
586100.00 100.00%

The entity is part of the consclidated accounts for Schlumberger
Limited, whose address is: Curacao, with main executive offices as
listed below. The annual report is available at
https://investorcenter.slb.com/financials/annual-reports-proxies.
42 rue Saint-Dominique, Paris, France. 5599 San Felipe, 17th Floor
Houston, Texas, United States of America. 62 Buckingham Gate,
London, United Kingdom. Partstraat 83, The Hague, The Netherlands.

Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00

Nete

Konsern, tilknyttet selskap og datterselskap

Tilknyttet szelskap/datterselskap

Navn og adresse Bierandel Stemmeandel Egenkapital Resgultat

Gaupnegrandane 100.00% 1994.00 1188.00
Eiendom AS

Luster Mekaniske Industri AS have bought Gaupnegrandane Eiendom AS

22.07.2025 kl 15:34 Brgnngysundregistrene
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20.11.24 On 30 April 2025, it was decided that the company would
merge with its subsidiary, Gaupnegrendane Eiendom AS. Luster
Mekaniske Industri AS will be the acquiring company in the merger,
which is planned to be carried out in 2025.

Virksomheten inngdr i konsolideringen til morselskapets
konsernregnsk.: Nei

Datterselskap er utelatt fra konsclideringen: Nei

Omlgpsmidler Startdato Sluttdato Endring
Skattemessig fremf.undersk. Startdato Sluttdato Endring
Kortsiktig gjeld Startdato Sluttdato Endring

22.07.2025 kl 15:34 Brgnngysundregistrene

Side 9 av 24
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Docusign Envelope ID: 2872D76F-5FEB-4222-A44E-1SEABDS64B05

Luster Mekaniske Industri AS

Annual report 2024

Annual accounts

- Income statement
- Balance sheet

- Notes

Auditor's report
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 961194725

Docusign Envelope ID: 2872D76F-5FEB-4222-A44E-1SEABDS64B05

Luster Mekaniske Industri AS

Income statement

Amounts in NOK thousands Note
Revenue
Sales revenue 2

Other operating income
Total revenue

Operating expenses

Cost of goods sold

Payroll expenses 3
Depreciation 5
Other operating expenses

Total operating expenses
Operating result

Financial income and expenses
Other financial income

Interest paid to group companies
QOther financial expenses

Net financial items

Result before tax

Tax expense 4

Net profit for the year

Allocated as follows
Transferred to other equity 9

Total allocations

2024 2023
71423 74618
8323 0
79746 74618
10195 11791
40228 41658
1133 1258
13 616 15181
65171 69 888
14574 4730
2950 3719
5097 4054
2661 20
-4.807 -356
9767 4374
2242 963
7524 3410
7524 3410
7524 3410

22.07.2025 kl 15:34 Brgnngysundregistrene
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 961194725

Docusign Envelope ID: 2872D76F-5FEB-4222-A44E-1SEABDS64B05

Luster Mekaniske Industri AS

Balance sheet as of December 31

Amounts in NOK thousands Note 2024 2023

Fixed assets

Tangible assets

Buildings and land 5 1265 3265

Machinery and equipment 5 5401 4294

Total tangible assets 6 666 7559

Financial assets

Investments in subsidiaries 6 5312 0

Total financial assets 5312 0

Total fixed assets 11978 7559

Current assets

Inventories 1975 2216

Receivables

Accounts receivable 4274 23

Qther receivables 2,7 20453 63025

Total receivables 24727 63048

Cash and cash equivalents 8 45175 106917

Total current assets 71877 172181

Total assets 83 855 179740
22.07.2025 kI 15:34 Brgnngysundregistrene Side 12 av 24
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Docusign Envelope ID: 2872D76F-5FEB-4222-A44E-1SEABDS64B05

Luster Mekaniske Industri AS

Balance sheet as of December 31
Amounts in NOK thousands Note 2024 2023

Equity

Paid-in capital

Share capital 9,10 5861 5861
Share premium 9 4 667 4 667
QOther paid-in capital 9 6563 3313
Total paid-in capital 17091 13 842
Retained earnings
Other equity 9 25132 17 608
Total retained earnings 25132 17 608
Total equity 42223 31449
Liabilities
Provisions
Deferred tax liability 4 2794 854
Total provisions 2794 854
Current liabilities
Accounts payable 7 1086 4205
Tax payable 4 1133 1919
Public duties payable 5289 4979
Liabilities to companies in the same group 7 25000 126 862
Other short-term liabilities 6331 9472
Total current liabilities 38 839 147 437
Total liabilities 41632 148 291
Total equity and liabilities 83 855 179740

31 December 2024

15 May 2025

[—{zanfm (warlus Torbjeunn fuygy Banglond [—/// £

Karsten Ivarhus’ Torbjern Rygg Haugland Olavlien
Styrets leder Styremedlem Styremedlem
Signed by: DocuSigned by:
Swein. Hatlenall Gur Bron
Svein Hatlevoll Geir @ren
Observatgr Daglig leder
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Docusign Envelope ID: 2872D76F-5FEB-4222-A44E-1SEABDS64B05

Luster Mekaniske Industri AS

Notes to the accounts for 2024
Amounts in NOK thousands

Note - 1 Accounting Principles

The annual report has been prepared in accordance with the Norwegian Accounting Act and generally
accepted accounting principles for small entities.

Balance sheet classification

Current assets and short-term liabilities consist of receivables and payables due within one year, and items

related to the inventory cycle. Other balance sheet items are classified as fixed assets / long term liabilities.
Current assets are valued at the lower of cost and fair value. Short term liabilities are recognized at nominal
value.

Fixed assets are valued at cost, less depreciation and impairment losses. Long term liabilities are recognized
at nominal value.

Inventories
Inventories are valued at the lower of historical cost or net realizable value. Net realizable value represents
market of finished goods less remaining manufacturing and sales costs.

Revenue recognition

The Company generally recognizes revenue for their engineering, procurement and construction-type
contracts and cost of sales in accordance with accounting rules relating to construction-type and
production-type contracts. Under this guidance, the Company recognizes revenue of these contracts based
upon using a "percentage of completion" method. The measurement is based on degree of completion
which is based on accrued cost of total estimated cost. The Company routinely reviews its estimates relating
to total estimated contract profit or loss and recognizes changes in those estimate as they are determined.
Anticipated losses contracts are recorded in full in the period in which they become evident.

Foreign currency translation

Transactions in foreign currency are translated at the rate applicable on the transaction date. Monetary
items in a foreign currency are translated into NOK using the exchange rate applicable on the balance sheet
date. Non-monetary items that are measured at their historical price expressed in a foreign currency are
recorded in NOK using the exchange rate applicable on the transaction date. Non-monetary items that are
measured at their fair value expressed in a foreign currency are translated at the exchange rate applicable on
the balance sheet date. Changes to exchange rates are recognized in the income statement as they occur
during the accounting period.

Property, plant and equipment

Property, plant and equipment is capitalized and depreciated linearly over the estimated useful life.
Significant fixed assets which consist of substantial components with dissimilar economic life have been
unbundled; depreciation of each component is based on the economic life of the component. Costs for
maintenance are expensed as incurred, whereas costs for improving and upgrading property plant and
equipment are added to the acquisition cost and depreciated with the related asset. If carrying value of a
non-current asset exceeds the estimated recoverable amount, the asset is written down to the recoverable
amount. The recoverable amount is the greater of the net realizable value and value in use. In assessing
value in use, the discounted estimated future cash flows from the asset are discounted are used.
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Docusign Envelope ID: 2872D76F-5FEB-4222-A44E-1SEABDS64B05

Luster Mekaniske Industri AS

Notes to the accounts for 2024
Amounts in NOK thousands

Accounts receivable and other receivables

Accounts receivable and other current receivables are carried at face value less allowance for doubtful
accounts. The estimate for doubtful accounts is based on a review of all outstanding amounts at the year
end. bad debts are written off in the year in which they are identified. Company's receivables fall due before
1 year and payable dues are below 5 year.

Income tax

The tax expense consists of the tax payable and changes to deferred tax. Deferred tax/tax assets are
calculated on all differences between the book value and tax value of assets and liabilities. Deferred tax is
calculated as 22 percent of temporary differences and the tax effect of tax losses carried forward. Deferred
tax assets are recorded in the balance sheet when it is more likely than not that the tax assets will be
utilized. Taxes payable and deferred taxes are recognized directly in equity to the extent that they relate to
equity transactions.

Note 2 - Revenue and other receivables

Project accrual 2024 2023
Number of projects 8 4
Accrued, unbilled revenue 5636 39580
Total income 34111 95314
Total cost 28 066 82468
Estimate profit 6045 12 846

Note 3 - Payroll expenses

Wage costs 2024 2023
Salaries 33891 35119
Payroll tax 3850 3887
Pension costs 2327 2109
Qther payments 159 544
Total payroll expenses 40228 41 658
The average number of full-time equivalents 50 49

Management remuneration
General manager has no individual bonus or remuneration in connection with termination of position

The entity is required to have an occupational pension scheme in accordance with the Act on Mandatory
Occupational Pensions. The entity's pension schemes satisfy the requirements of this Act.
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Bronneysundregistrene

Arsregnskap regnskapsaret 2024 for 961194725

Docusign Envelope ID: 2872D76F-5FEB-4222-A44E-1SEABDS64B05

Luster Mekaniske Industri AS

Notes to the accounts for 2024
Amounts in NOK thousands

Note 4 - Income taxes

Income tax expenses

Tax payable
Too much/little allocated in previous year(s)
Change in deferred tax

Total income tax expense
Tax base estimation

Result before tax
Permanent differences
Change in temporary differences

Tax based
Tax payable (22%) of the tax base
Tax effect on group contribution

Tax payable in balance sheet
Temporary differences outlined
Fixed assets

Gains and losses
Production contract

Total temporary differences
Deferred income tax liability (22%})

Effective tax rate

Expected income taxes, statutory tax rate 22%

Too much/little allocated in previous year(s}
Permanent differences (22%}

Income tax expense

Effective tax rate*
*}Tax expense divided by pre-tax income

2024 2023
217 1919
86 0
1939 -955
2242 963
2024 2023
9767 4374
33 6
-8 815 4342
985 8721
217 1919
916 0
1133 1919
2024 2023
624 -371
6029 0
6 045 4254
12 698 3 883
2794 854
2024
2149
86
7
2242
23%
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Docusign Envelope ID: 2872D76F-5FEB-4222-A44E-1SEABDS64B05

Luster Mekaniske Industri AS

Notes to the accounts for 2024
Amounts in NOK thousands

Note 5 - Tangible assets

Machinery & Total
Land Buildings Equipment
Acquisition cost 01.01. 1534 7134 29725 38 394
Purchased tangibles 0 123 1993 2116
Disposals 0 -3303 0 -3303
Acquisition cost 31.12. 1534 3954 31719 37207
Acc.depreciation 31.12. -636 -3588 -26 317 -30541
Net carrying amount at 31.12. 899 366 5401 6 666
Depreciation for the year 46 200 886 1133
Useful economic life 2-7% 10-20%
Depreciation Linear Linear
Note 6 - Investment in subsidiaries and associate
Acquisition Share Net profit Equity Book value
Company date Location owners 2024 31.12 31.12
Gaupnegrandane Eiendom AS 20.11.2024 Norway 100 % 1188 1994 5312

Luster Mekaniske Industri AS have bought Gaupnegrandane Eiendom AS 20.11.24

On 30 April 2025, it was decided that the company would merge with its subsidiary, Gaupnegrendane
Eiendom AS. Luster Mekaniske Industri AS will be the acquiring company in the merger, which is planned to
be carried out in 2025.
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Docusign Envelope ID: 2872D76F-5FEB-4222-A44E-1SEABDS64B05

Luster Mekaniske Industri AS

Notes to the accounts for 2024

Amounts in NOK thousands

Note 7 - Intercompany balance with group and associated companies

Companies in the same group 2024 2023
Other receivables 10001 19872
Group contribution 4166 0
Total intercompany receivables 14 166 19 872
Companies in the same group 2024 2023
Accounts payables 465 465
Loan from IC Onesubsea Processing 25000 76 000
Loan from IC Onesubsea Luxemburg 0 50 862
Total intercompany payables 25 465 127 327
Company receivables fall due before 1 year and payable dues are below 5 year
Note 8 - Guarantees
Guarantees 2024 2023
Rent guarantee 800 800
Note 9 - Equity
Share Share Other paid- Other Total
capital premium in capital equity
reserve
Owners equity 01.01. 5861 4 667 3313 17 608 31449
Profit for the year 0 0 0 7524 7524
Group contribution received 0 0 3249 0 3249
Owners equity 31.12. 5861 4 667 6 563 25132 42 223
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Docusign Envelope ID: 2872D76F-5FEB-4222-A44E-1SEABDS64B05

Luster Mekaniske Industri AS

Notes to the accounts for 2024
Amounts in NOK thousands

Note 10 - Share capital and shareholder information

Share capital:

Number of
shares
Ordinary shares 586 100
Shareholders per 31.12:
Ordinary
shares
OneSubsea Processing AS 586 100

Face value
10

Ownership
share
100 %

Book value
5861

Voting
rights
100 %

The entity is part of the consolidated accounts for Schlumberger Limited, whose address is: Curacao, with

main executive offices as listed below. The annual report is available at

https://investorcenter.slb.com/financials/annual-reports-proxies.

42 rue Saint-Dominique, Paris, France.

5599 San Felipe, 17th Floor Houston, Texas, United States of America.
62 Buckingham Gate, London, United Kingdom.

Partstraat 83, The Hague, The Netherlands.
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To the General Meeting of Luster Mekaniske Industri AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of Luster Mekaniske Industri AS (the Company), which comprise
the balance sheet as at 31 December 2024, the income statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable statutory requirements, and the financial
statements give a true and fair view of the financial position of the Company as at 31 December 2024, and
its financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor's Responsibiiities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants {including International Independence Standards) (IESBA Code), and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (mnanagement) are responsible for the preparation of
financial statements that give a true and fair view in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.For further description of Auditors Responsibilities for the Audit of the Financial Statements
reference is made to: https://revisorforeningen.no/revisjonsberetninger

Stavanger, 15 May 2025
PricewaterhouseCoopers AS

Roy Henrik Heggelund
State Authorised Public Accountant
Note: This translation from Norwegian has been prepared for information purposes only.

PricewaterhouseCoopers AS, Kanalsletta 8, Postboks 8017, NO-4068 Stavanger
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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Revisjonsberetning LMI AS

Signers:
Name Method
Heggelund, Roy Henrik BANKID

This document package contains:
- Closing page (this page}
-The original document(s)
-The electronic signatures. These are not visible in the
document, but are electronically integrated.

®

‘ Securely signed with Brevio

Date
2025-05-21 12:06

This file is sealed with a digital signature.
The seal is a guarantee for the authenticity

of the document,
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Var dato Din/Deres dato Saksbehandler
22.01.2024 07.12.2023 Kjell Knutsen
800 80 000 Din/Deres referanse  Telefon
Skatteetaten Skatteetaten.no Lars Helland 94897296
Org.nr Var referanse Postadresse
974761076 2023/5695810 Postboks 8200 Granland
0134 OSLO
U off.
ERNST & YOUNG AS

Postboks 8015
4068 STAVANGER

Dispensasjon fra kravet om a utarbeide arsregnskap og arsberetning
pa norsk

Viviser til seknad av 7. desember 2023 om dispensasjon fra kravet om & utarbeide &rsregnskap og
arsberetning p4 norsk for fglgende selskap:

Selskap Org.nr

Schlumberger Norge AS 968 360 302
Schlumberger Information Solutions AS 996 084 639
Onsesubsea Processing AS 833 888 692
WesternGeco AS 926 396 684
Schlumberger Offshore Services Litd NUF 976 779 495
Sandsli Eiendom AS 981 188 489
Horsgy Industrihavn AS 985 896 933
Norbar Holding AS 976 161 696
Lyng Drilling AS 935 970 628
Luster Mekaniske Industri AS 961 194 725
SLB Kristiansand AS 981 919 ¢71
Cameron Norge AS 971 644 281

Skatteetaten gir p4 bakgrunn av en konkret helhetsvurdering selskapene dispensasjon fra kravet til 4
utarbeide arsregnskap og arsberetning pé norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen forutsetter at engelsk sprak benyttes ved utarbeidelsen, og at gvrige opplysninger som
vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.
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Bakgrunn

Schlumberger Norge AS (SLB) med konsernselskaper har tidligere fatt dispensasjon for 4 levere
arsregnskap og arsheretning pa engelsk. Som fglge av endringer i organisasjonsstrukturen ensker
selskapet & seke pa nytt for & f4 samlet selskapene i en dispensasjon.

Fra sgknaden siteres ellers:

Hovedspraket som Schlumberger Norge AS aksjonasrer bruker er engelsk. Engelsk er ogsa
spraket som brukes innen olje- og gassindustrien og selskapene har et eller flere styremedlemmer
som ikke snakker norsk. Vi henviser ogsa til tidligere godkjennelse 28. september 2020. De norske
SLB enhetene er en del av Schilumberger konsernet og indirekte eid av Schlumberger Limited. De
Norske enhetene avlegger arsregnskap og arsberetning i Norge pé engelsk allerede og vi ber
derfor om oppdatert godkjennelse, da alle nevnte selskaper har godkjennelse fra tidligere.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og &rsberetningen ... veere pa norsk.
Departementet kan ved ... enkelfvedtak bestemme at drsregnskapet og/eller érsberetningen kan vaere pa
ef annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike grupper av
regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som ftilfarer kapital til foretakene, og
dels andre grupper som har interesse av & vite hvordan foretaket drives, f.eks. de ansatte og lokalsamfunnet.
Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse
pa aksjer er en forutsetning for at ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper
vil ogsa gjere det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt

informasjon.

Det fremgéar saledes at et av hovedforméalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte, kunder og lokalsamfunnet.

Det er etter skatteetatens vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsssknad. | dette tilfelle er det opplyst at engelsk er spraket som brukes innen olje- og
gassindustrien. Videre at selskapene har et eller flere styremedlemmer som ikke snakker norsk og er en
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del av at internasjonalt konsern. Skattekontoret vektlegger ogsa at dispensasjonen er en viderefgring av
eksisterende dispensasjoner fra kravet om 4 avlegge arsregnskap og arsberetning pa norsk.
Skattekontoret finner at disse forholdene samlet tilsier at dispensasjon fra kravet om 4 utarbeide
arsregnskap og arsberetning pa norsk viderefares. Selskapene kan derfor avlegge arsregnskap og
arsheretning pa engelsk ogsa for arene fra og med regnskapséret 2023.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Kjell Knutsen Gro Stangeland
Skatteetaten

Dokumentel er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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