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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 980656616

Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Revenue 1,2 3052 365 000 2815 299 000
Other operating income 2 259 256 000 215 394 000
Sum inntekter 3311 621 000 3030693 000
K ostnader

Cost of materias 3093 093 000 2 846 418 000
Personnel expenses 3,12 32 453 000 30658 000
Depreciation of operating and intangible assets 6 2927 000 2283000
Other operating expenses 132193 000 124 392 000
Sum kostnader 14 3260 665 000 3003 750 000
Driftsresultat 50 955 000 26 944 000
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 14, 15 2000
Annen rentei nntekt 14, 15 19 000 246 000
Other financial income

Sum finansinntekter 19 000 249 000
Rentekostnad til foretak i samme konsern 14, 15 6 243 000 7 043 000
Annen rentekostnad 14, 15 12 000 5000
Sum finanskostnader 6 254 000 7 048 000
Netto finans 14, 15 -6 236 000 -6 800 000
Ordinaert resultat far skattekostnad 44 720 000 20 144 000
Tax on ordinary result 9 858 000 4 697 000
Ordineert resultat etter skattekostnad 34 861 000 15 447 000
Arsresultat 34 861 000 15 447 000
Arsresultat etter minoritetsinter esser 34 861 000 15 447 000
Totalresultat 34 861 000 15 447 000
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Resultatregnskap

Belgp i: NOK Note 2020 2019

Overfaringer og disponeringer

Konsernbidrag 5178 000 10920 000
Allocated to other equity 29 684 000 4527 000
Sum overferinger og disponeringer 34 861 000 15 447 000
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Balanse

Belgp i: NOK Note 2020 2019
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Trade mark 274900 000 274900 000
Concessions, patents, licences, trademarks, and similar rights 4103 000 4 880 000
Utsatt skattefordel 4000 000 5403 000
Sum immaterielle eiendeler 283 004 000 285183 000
Varigedriftsmidler

Equipment and other movables 5 267 000
Sum varigedriftsmidler 267 000
Finansielle anleggsmidler

Investering i annet foretak i samme konsern 7 2675 463 000 1337 165 000
Other long-term receivables 12

Sum finansielle anleggsmidler 2675 463 000 1337 165 000
Sum anleggsmidler 2 958 467 000 1622 615 000
Omlgpsmidler

Varer

Fordringer

Accounts receivables, incl Intercompany 175 478 000 163 487 000
Other short-term receivables 41 369 000 24781 000
Sum fordringer 216 847 000 188 268 000
Bankinnskudd, kontanter og lignende

Cash and bank deposits 9 1 803 000 3684 000
Sum bankinnskudd, kontanter og lignende 1803 000 3684 000
Sum omlgpsmidler 218 649 000 191 951 000
SUM EIENDELER 3177117 000 1 814 566 000
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Arsregnskap regnskapsaret 2020 for 980656616

Balanse

Belgp i: NOK Note 2020 2019
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 10 6 000 000 5900 000
Paid in capital, not registered 10

Overkurs 10 2 163102 000 1163 202 000
Annen innskutt egenkapital 14 605 000 14 605 000
Sum innskutt egenkapital 2183707 000 1183 707 000
Opptjent egenkapital

Other equity 164 503 000 134 819 000
Sum opptjent egenkapital 164 503 000 134 819 000
Sum egenkapital 11 2348210000 1318 526 000
Gjeld

Langsiktig gjeld

Annen langsiktig gjeld

Other long term liabilities 4502 000

Sum annen langsiktig gjeld 4502 000

Sum langsiktig gjeld 4502 000 0
Kortsiktig gjeld

Leverandergjeld 222093 000 171 201 000
Tax payable 1742 000 4122 000
Public duties payable 32540 000 26911 000
Other current debt, incl Intercompany 8 568 029 000 293 806 000
Sum kortsiktig gjeld 824 405 000 496 040 000
Sum gjeld 828 907 000 496 040 000
SUM EGENKAPITAL OG GJELD 3177117000 1 814 566 000
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BYGGMAKKER HANDEL AS

OPERATING INCOME AND OPERATING EXPENSES

Revenue
Other operating income
Total operating income

Cost of materials

Personnel expenses

Depreciation of operating and intangible assets
Other operating expenses

Total operating expenses

Operating profit

FINANCIAL INCOME AND EXPENSES
Interest income from group companies
Other interest income

Interest expense to group companies
Other interest expenses

Net financial items

Operating result before tax

Tax on ordinary result
Ordinary result after tax

EXTRAORDINARY INCOME AND EXPENSES
Annual net profit

BROUGHT FORWARD

Given intra-group contribution

Allocated to other equity
Net brought forward

BYGGMAKKER HANDEL AS

NOTE

1,2

14,15
14,15
14,15
14,15
14,15

STATEMENT OF PROFIT AND LOSS ‘

AMOUNTS IN NOK 1.000

2020

3052365
259 256
3311621

3093093
32453
2927
132193
3 260 665

50 955

19
6243
12
-6 236

44 720
9 858
34 861

34 861

5178
29 684
34 861

2019

2815299
215394
3030693

2846 418
30658
2283
124 392
3003 750

26 944

246
7043

-6 800
20144

4697
15 447

15 447

10920
4527
15 447

SIDE 1
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Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 980656616

BALANCE SHEET \

BYGGMAKKER HANDEL AS AMOUNTS IN NOK 1.000
ASSETS Note 2020 2019
FIXED ASSETS
INTANGIBLE ASSETS
Trade mark 6 274 900 274 900
Concessions, patents, licences, trademarks, and similar rights 6 4103 4 880
Deferred tax assets 4 4 000 5403
Total intangible assets 283 004 285 183
TANGIBLE ASSETS
Equipment and other movables 5 0 267
Total tangible assets 0 267
FINANCIAL FIXED ASSETS
Investments in other group companies 7 2675463 1337165
Total financial fixed assets 2 675463 1337 165
Total fixed assets 2958 467 1622 615
CURRENT ASSETS
DEBTORS
Accounts receivables, incl Intercompany 8 175478 163 487
Other short-term receivables 8 41 369 24781
Total receivables 216 847 188 268
INVESTMENTS
Cash and bank deposits 9 13803 3684
Total current assets 218 649 191 951

Total assets

BYGGMAKKER HANDEL AS

3177117 1814 566

PAGE 2
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 980656616

BALANCE SHEET \

BYGGMAKKER HANDEL AS AMOUNTS IN NOK 1.000
EQUITY AND LIABILITIES Note 2020 2019
EQUITY
PAID-UP EQUITY
Share capital 10 6 000 5900
Share premium reserve 2163102 1163 202
Other paid-up equity 14 605 14 605
Total paid-up equity 2183707 1183 707
RETAINED EARNINGS
Other equity 164 503 134 819
Total retained earnings 164 503 134 819
Total equity 11 2348210 1318 526
LIABILITIES
PROVISIONS FOR LIABILITIES
OTHER LONG-TERM LIABILITIES
Other long term liabilities 4502 0
Total of other long term liabilities 4502 0
CURRENT DEBT
Trade creditors 8 222093 171 201
Tax payable 4 1742 4122
Public duties payable 32540 26911
Other current debt, incl Intercompany 8 568 029 293 806
Total current debt 824 405 496 040
Total liabilities 828 907 496 040
Total equity and liabilities 3177117 1814 566
17.06.2021
The board of Byggmakker Handel AS

Jorma Antero Rauhala Mika Tapani Lehtinen

chairman of the board member of the board

Mia Maria Kaitaharju Hilde Merethe Kristoffersen

vice chairman general Manager

BYGGMAKKER HANDEL AS PAGE 3
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Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 980656616

BYGGMAKKER HANDEL AS 980 656 616

Note 1 - Accounting principles

The annual financial statement is created in accordance with the Norwegian Accounting act, and general
accepted accounting practice.

Operating Income

Sales revenues are related to the flow-through-invoicing process in the Byggmakker chain. Revenue
recongition takes place at the time of delivery of the goods. Rendered bonus and cash discounts to the
chain members are booked as reduction of sales revenues. Other operating income is related to chain
membership fee, supplier fees, and marketing support.

Classification and assessment of balance sheet items

Current assets and current liabilities include items that are due for payment within one year from the
acquisition date, and items that are related to the cycle of goods. Other items are classified as fixed assets
at fair value. Current assets are valued at fair value. Current liabilities are recognized at nominal value at
point of borrowing, then valued at fair value.

Subsidiaries
Subsidiaries are valued at fair value in the balance sheet. Dividends and other disbursements are
recognized the same year as they are accrued in the subsidiary.

Receivables

Accounts receivables and other receivables are stated in the balance sheet at fair value after deduction of
accrual for expected bad debt losses. Accrual for bad debt loss is based on individual assessment of the
receivable items.

Fixed Assets

Fixed assets are recognized in the balance sheet and depreciated over the asset's useful life when the
useful life exceeds three years. Direct maintenance of fixed assets is expensed under operating expenses,
while additions or improvements are added to the fixed asset's acquisition value and depreciated at the
same rate as the asset. If the recoverable value of an asset is lower than what is recognized in the balance
sheet, a write down is done to reflect the recoverable value. Recoverable value is the higher of net sales
value and fair value. Fair value is the net present value of future economic benefit the asset will generate.
The fixed assets in the balance sheet are valued at fair value.

Intangible Assets
Intangible Assets are valued at fair value.

Bank deposits and overdraft facilities

The cash pool agreement the company had with parent company Kesko Oyj has been discontinued, and the
company is now instead part of Kesko's internal In House Cash solution.

The company's spend inside the In House Cash solution constitutes an intercompany debt.

Pension
The net pension cost for the year is classified as Payroll expense. The company is required by law to have
an obligatory occupational pension plan. The current pension plan meets the requirements in the law.

Bonus

Purchases through Byggmakker Handel AS's purchasing agreements generate supplier bonus which is to be
distributed between the members of the Byggmakker chain. Accrued supplier bonus is netted against
accrued bonus for chain members in the balance sheet.

15.09.2022 kI 23:55 Brgnngysundregistrene Side 8 av 191
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BYGGMAKKER HANDEL AS 980 656 616

Rent / Leasing

Rental agreements are classified as either financial or operational leasing based on assessment of each
individual agreement. Lease agreements for non-current assets which are classified as financial leasing are
booked to the balance sheet, and depreciated like fixed assets. Lease agreements for non-current assets
which are classified as operational leasing are expensed as part of other operating cost.

Taxes

The Tax amount in the income statement for the year comprises the tax payable, and the change in
deferred tax. Deferred tax is calculated by 22% on the basis of the temporary differences which exist
between accounting values and tax values. Tax increasing and tax reducing temporary differences which
are reversing, or can be reversed within the same period, are offset.

Cashflow

The cashflow statement is prepared using the indirect method. Cash and cash equivalents consists of cash
and bank deposits. However, bank deposits that are part of the Kesko global cash pool are not included in
cash and cash equivalents, as they are stated as intercompany receivables, and any utilization of credit limit
in the cash pool is stated as intercompany debt.

Note 2. Sales revenues

Amountsin NOK 1.000

2020 2019
Segment
Building and technical trade 3052 365 2815299
Other operating income 259 256 215 394
Total 3311621 3030693
Geographic division
Norway 3311621 3030693
Total 3311621 3030693

Note 3. Salaries and allowances, number of employees, employee loans and audit fees

Amounts in NOK 1.000

2020 2019
Salaries
Salary 27549 24 880
Social security contribution 3596 3818
Pension cost 960 990
Other benefits 348 969
Total 32453 30658
Average number of Full Time Employees (FTE) 24 24
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 980656616

BYGGMAKKER HANDEL AS 980 656 616
Salaries for management General Manager The Board

Salary 4702

Other allowances 815

Salary expenses for management includes severance package of former General manager as well as salaries
for the new General manager. No loans or securities have been granted to the General manager or other
related parties.

Bonus to the General management team is determined for one year at a time, and is based on
achievement of fixed goals.

No board fees are paid to the Board.

Audit

Audit fee is comprised of 2020 2019
Regular audit 443 235
Tax advisory services 0 25
Other services 12 664
Total audit fee 455 924

Value added tax (VAT) is not included in the Audit fee.

Note 4. Taxes
Amountsin NOK 1.000

Below is a specification of the differences between Accounting profit before tax and Tax basis for the year,
as well as a specification of this year's tax expense.

Calculating the tax basis for the year:

2020 2019
Profit before tax 44 720 20144
Permanent differences 91 1249
Change in temporary differences -1534 11417
Limitation of interest deduction -4 843 -74
Tax basis for the year 38 433 32736
This year's tax expense consists of: 2020 2019
Tax payable 22% 8 455 7202
Change in deferred tax 1403 -2 505
Change in deferred tax due to changed tax rate 0 0
Total tax expense 9 858 4697
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BYGGMAKKER HANDEL AS 980 656 616
Temporary differences 2020 2019
Fixed assets -3 400 -2975
Accounts receivables -2 030 -2584
Accounting Accruals -12 261 -12 916
Gains- and loss -492 0
Limited interest deductibility 0 -4 843
Accumulated loss carry forward 0 0
Other differences 0 -1242
Basis for Deferred tax liability/ Deferred tax asset (-) -18 183 -24 560
22% deferred tax liablilty/ deferred tax asset (-} -4 000 -5403
Tax payable in the balance sheet
2020 2019
Tax payable in tax expense 8 455 7202
Reduction in tax related to given group contribution -1460 -3 080
Tax receivable from last year -5 253 0
Total tax payable in the balance sheet 1742 4122

Note 5. Fixed Assets

Amounts in NOK 1.000

Furniture & Fixtures, Office
equipment, Real estate

equipment

Acquisition cost as of 1.1.2020 4013
Acquisition of fixed assets during the year 0
Acquisition of financial leases during the year 0
Retirement of fixed assets during the year -1727
Total Acquisition cost as of 31.12.2020 2286
Accumulated depreciation pr 31.12.2020 2286
Accumulated write downs pr 31.12.2020

Reversed write downs pr 31.12.2020

Net book value pr 31.12.2020 0
This year's depreciation 86
This year's write downs 0
Useful life 3-10 years
Depreciation plan Linear

15.09.2022 kI 23:55 Brgnngysundregistrene

Side 11 av 191



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 980656616

BYGGMAKKER HANDEL AS 980 656 616

Note 6. Intangible assets

Amountsin NOK 1.000

Trademark Art / Other Patents, licences
intangible assets etc

Acquisition cost as of 01.01.2020 274900 518 22511
Acquisition of intangible assets during the 2570
year

Acquisition of financial leases during the year

Retirement of intangible assets during the -860
year

Total Acquisition cost as of 31.12.2020 274 900 518 24 221
Accumulated depreciation as of 31.12.2020 11 20625
Accumulated write downs as of 31.12.2020

Reversed write downs as of 31.12.2020

Net book value as of 31.12.2020 274 900 507 3596
This year's depreciation 0 0 2841
This year's write downs

Useful life Indefinite Indefinite 5 years
Depreciation plan Linear
Note 7. Subsidiaries
Amounts in NOK 1.000

Company name Acquisitio Book Equity 31.12.2020 Annual result 2020

n date value

Byggmakker Sgr AS 02.07.18 699643 468 074 17 389
Byggmakker Nord AS 23.07.18 637522 234 860 48 317
Carlsen Fritzge Handel AS 07.07.20 1338298 327 529 169 007
Sum 2 675463

Ownership in all companies is 100%
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BYGGMAKKER HANDEL AS

Note 8. Intercompany balances

Amountsin NOK 1.000
Receivables

Accounts receivables intercompany
Other receivables intercompany
Total Receivables

Debt /Payables

Accounts payable intercompany
Other payables intercompany
Total debt / payables

Note 9. Tax guarantee

2020

108 313
5196
113 509

19 448
474343
493791

980 656 616

2019

70615

70615

9921

220798
230719

Byggmakker Handel AS does not have a restricted account for deposit of employees' withholding tax.
Instead a Tax Guarantee (bank guarantee) has been issued by Onninen (part of the same Group) for
Skedsmo Kommune. The guarantee is for NOK 19 000 000,-, which covers the liability of the company, as
well as for intercompanies Onninen AS and T M Christensen VVS Detaljer AS.

Note 10, Share Capital

Amounts in full figures

The Share capital consists of: Number of Nominal value Recognized in
shares balance sheet
A-shares 4 000 1475 6 000 000
Total 4000 1475 6 000 000
Shareholders pr 31.12.2020
A-shares Ownership % Vote %
Kesko Qyj, Finland 4000 100% 100%
Sum 4000 100% 100%
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BYGGMAKKER HANDEL AS 980 656 616

Note 11. Equity

Amountsin NOK 1.000

Share capital Share Other paid-in  Other equity Total
premium capital
Equity pr 01.01.2020 5900 1163 202 14 605 134819 1318526
Capital contribution 100 999 900 1 000 000
Given group contribution -5178 -5178
Annual result 34 861 34 861
Equity pr 31.12.2020 6000 2163 102 14 605 164503 2348210

Note 12. Pensions

The defined benefit pension plans Byggmakker Handel had were discontinued at the beginning of 2017.
Since then Byggmakker Handel has had Defined contribution plans, in addition to a Collective contractual
pension (AFP).

There is no pension liability attached to the AFP-plan, so the cost is consecutively expensed throughout the
year.

Note 13. Rent and Leasing-agreements

The agreement for rent in Lillestrem has an expiry date of Dec 18th 2023. Annual rent expense for 2020 is
TNOK 10.851. Byggmakker Handel has left these premises, and is now sub-letting half the building. Rent for
the remaining part of the building is expensed with TNOK 12.916 in 2019, as the probability of generating
further income from sub-letting is considered to be low or non-existing.

The agreement for rent of the Rosenholm Campus has duration through to September 2020, and includes
an option to prolong until September 2026. Byggmakker Handel has left these premises, and is now sub-
letting half the building. Rent for the remaining part of the building is expensed with TNOK 3.101 in 2018,
as the probability of generating further income from sub-letting is considered to be low or non-existing.

Furthermore, Byggmakker Handel has operational lease agreements for cars with varying expiry dates up
to 2024. Annual rent expense related to these lease agreements was TNOK 655 in 2020.
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Arsregnskap regnskapsaret 2020 for 980656616

BYGGMAKKER HANDEL AS

Note 14. Intercompany transactions

Amountsin NOK 1.000

980 656 616

Byggmakker Handel AS was until the end of 2016 owned 100% by Rautakesko Qy. By the end of 2016
Rautakesko Oy merged with the parent company Kesko Oyj, which now owns 100% of the shares in
Byggmakker Handel AS.

Byggmakker Handel AS has intercompany sales and purchases of both goods and services to and from its
subsidiaries Byggmakker Sgr AS, Byggmakker Nord AS, as well as other Kesko group companies. All these

transactions with the intercompanies are based on market prices and terms.

Receivables from intercompanies are mainly related to sales of goods and services. Payables to
intercompanies are mainly related to purchase of goods and services.

The most significant transactions with Kesko Intercompanies are as follows:

Transactions 2020 2019
Operating income (1} 1872619 1699577
Cost of goods sold (2} 42578 32275
Other operating expenses (3) 72834 50087
Net Financial income + fexpense - (4) 6243 7041
Group contribution paid (5) 5178 10920

(1} Byggmakker Sgr AS, Byggmakker Nord AS, Onninen AS, Byggmakker Mosjgen AS
(2} Kesko Oyj, Onninen AS, Byggmakker Sgr AS, Byggmakker Nord AS
(3} Byggmakker Ser AS, Byggmakker Nord AS, Byggmakker Mosjgen, Onninen AS, Kesko Qyj, Kesko

AB,Tragstadveien 13 AS, Rake Bergen AS, Rake Eiendom AS, Hasti Ari AS, Serbg AS, Tau & lgrpeland
Eiendom AS

(4} Kesko Oyj
{5} Rake Eiendom AS, Rake Bergen
Intercompany balances in the Balance sheet are shown in Note 8.

Note 15. Foreignh currency

Amounts in NOK 1.000

2020 2019
Foreign currency items in the income statement
Gain on foreign exchange 79 155
Loss on foreign exchange -7 -169
Total 72 -15
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BYGGMAKKER HANDEL AS 980 656 616

Note 16. Consolidated financial statement
Byggmakker Handel AS is included in the consolidated financial statement of Kesko Oyj.

The consolidated financial statement can be retrieved from Kesko Oy;j.
Visiting address: Tydpajankatu 12, FI-00580, Helsinki, Finland

Mail address: P.Q.B. 1, FI-00016 Kesko, Helsinki, Finland

Web site: https://www.kesko.fifen

Note 17. Pledges and Guarantees

There are no pledges.

Bank guarantee Nominal value Expiry date
For Rosenholm Campus 1 650 Nov 30th, 2020
For Nordahl Bruns Gate 10 KS 11000 Jun 18th, 2024

Note 18. Subsequent events

It is the opinion of the Board that the preconditions for continued operation are present. The accounts for
2020 have not been negatively affected by Covid 19, and there have been no events after the balance
sheet date that affect the assumptions about continued operations.

The board has approved a merger plan prepared together with the boards of Byggmakker Nord AS and
Byggmakker Sgr AS. It has been decided that Byggmakker Nord AS and Byggmakker Sgr AS will be merged
with Byggmakker Handel AS during 2021, and Byggmakker Handel AS will take over all assets, rights and
obligations from the subsidiaries.
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BYGGMAKKER HANDEL AS 980 656 616
Cash flow statement
Amounts in NOK 1.000

2020 2019
Cash flow from operating activities
Profit before tax 44720 20144
Taxes paid during the year -9375 -6534
Ordinary depreciation 2926 2283
Gain/loss from sale of fixed assets 654
Change in accounts receivable 34 896 -2241
Change in accounts payable 37372 -82 096
Change in intercompany debt 226404 41780
Change in other accruals 15390
Net cash flow from operating activities 352 987 -26 664
Cash flow from investing activities
Payment for purchase of fixed assets -2570 -1914
Payment for non-current assets 0 -3993
Payment/refund purchase of shares -1 338298 1685
Net cash flow from investing activities -1340 868 -4 222
Cash flow from financing activities
Proceeds from new borrowings, group 0 44 097
Paid in capital 1 000000
Paid group contribution -14 000 -14 795
Net cash flow from financing activities 986 000 29 302
Net change in cash and cash equivalents -1881 -1584
Cash at the beginning of the year 3684 5268
Cash at the end of the year 1803 3684
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BYGGMAKKER HANDEL AS 980 656 616

Byggmakker Handel AS Annual Report 2020

Board of Director’'s Report

Byggmakker Handel AS manages the Byggmakker chain of 78 building and home improvement stores, 56 of
which are owned by Byggmakker Handel through its subsidiaries. Other stores within the chain are owned
by retailer entrepreneurs who have chain agreements with Byggmakker.

The company has its headquarters in Lillestrgm municipality. This is also the company’s business address.

Kesko Oyj own 100% of the shares in the company.

Financial Statement

Byggmakker Handel AS reported revenues of NOK 3 312 million in 2020, which is 9,3% above 2019 (NOK 3
031million). Earnings before Interest and Taxes (EBIT) ended at NOK 51,0 million (NOK 26,9 million). The
net profit for the year was NOK 34,9 million (NOK 15,4 million).

The net cash flow from operating activities amounted to NOK 353,0 million (NOK -26,7 million). The
difference between the operating profit and the cash flow is mainly related to an increase in the
intercompany debt. The total investments in 2020 was NOK 1 340,9 million.

The current liabilities of Byggmakker Handel AS amounted to 99,5% of total debt per 31.12.2020.

The total assets of Byggmakker Handel AS was NOK 3 177 million per 31.12.2020 (NOK 1815 million). The
equity ratio in 2020 was 73,9% (72,7%).

The company had no research and development activities in 2020.

Allocation of the Year’s Result

The net profit for Byggmakker Handel AS was NOK 34,9 million which the Board proposes to be distributed
as follows:

Group contribution TNOK 5178
Transferred to retained earnings TNOK 29 684
Total TNOK 34 861

Subsequent events and Prospects for 2021

It is the opinion of the Board that the preconditions for continued operation are present. The accounts for
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2020 have not been negatively affected by Covid 19, and there have been no events after the balance
sheet date that affect the assumptions about continued operations.

Pursuant to Section 3-3a of the Norwegian Accounting Act, the Board confirms that the financial statement
have been prepared on the assumption of a going concern as of the date of the financial statement.

Risks

Risk management in Byggmakker Handel AS is based on the principle that risk evaluation is an integral part
of all business activities. Policies and procedures have heen established to manage risks. Through quarterly
risk reviews the significant risks are mapped and mitigating actions are planned and executed.

Byggmakker Handel AS is exposed to fluctuations in interest rates

Most of the sales in Byggmakker Handel AS is credit sales, and credit risk management is thus an important
part of the business. The company monitors the credit exposure continuously, and management reviews
the status in monthly credit reviews.

Organization, Working Conditions and the Environment

At the end of 2020 Byggmakker Handel AS employed a total of 24 persons, equivalent to 24 FTEs. Sickness
absence in the company was 0,6% in 2020, of which long term absence accounted for 0,2%

The company regularly conducts employee satisfaction surveys. The Board believes that the working
environment in the company is satisfactory.

Byggmakker Handel AS strives to be an employer with full gender equality, and the company’s human
resources policy is intended to be equitable, neutral and non-discriminatory, regardless of ethnicity and
national background, gender, religion, or age. The company is also committed ensure that there is no
disability discrimination. For employees and applicants with disabilities there will be made reasonable
individual accommodations in the work environment.

Of the company’s 24 employees, 45,8% are women. The Board consists of one woman and two men.

Byggmakker Handel AS does not have a significant direct negative impact on the environment and will
always aspire to adapt to all environmental regulations. The company is focused on its social responsibility
and is continuously working with its business partners to develop and encourage them to choose
environmentally sustainable solutions.

Byggmakker Handel AS has regulations in its supplier agreements to ensure that no goods that are supplied
to Byggmakker are harmful to the environment or the public health if used in a responsible way.
Furthermore, the suppliers guarantees that no child labor or slavery is used as workforce in the production
of its goods. The suppliers also guarantees that endangered trees is not used in its products, and that they
act responsibly with regard to the environment, public health and animal welfare.
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Lillestrem, 17 of June 2021
The Board of Byggmakker Handel AS

Jorma Rauhala Mika Tapani Lehtinen Mia Maria Kaitaharju

Chairman of the Board Member of the Board Vice Chairman

Hilde Merethe Kristoffersen
General Manager
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STATEMENT OF PROFIT AND LOSS ‘

BYGGMAKKER HANDEL AS AMOUNTS IN NOK 1.000
NOTE 2020 2019

OPERATING INCOME AND OPERATING EXPENSES

Revenue 1,2 3052 365 2815299
Other operating income 2 259 256 215394
Total operating income 3311621 3030693
Cost of materials 3093093 2846418
Personnel expenses 3,12 32453 30658
Depreciation of operating and intangible assets 6 2927 2283
Other operating expenses 132193 124392
Total operating expenses 14 3 260 665 3003 750
Operating profit 50955 26 944

FINANCIAL INCOME AND EXPENSES

Interest income from group companies 14,15 0 2
Other interest income 14,15 19 246
Interest expense to group companies 14,15 6243 7043
Other interest expenses 14,15 12 5
Net financial items 14, 15 -6236 -6 800
Operating result before tax 44720 20144
Tax on ordinary result 9 858 4697
Ordinary result after tax 34 861 15 447

EXTRAORDINARY INCOME AND EXPENSES

Annual net profit 34 861 15 447
BROUGHT FORWARD

Given intra-group contribution 5178 10920
Allocated to other equity 29684 4527
Net brought forward 34 861 15 447
BYGGMAKKER HANDEL AS SIDE4
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BYGGMAKKER HANDEL AS
ASSETS Note
FIXED ASSETS
INTANGIBLE ASSETS
Trade mark 6
Concessions, patents, licences, trademarks, and similar rights 6
Deferred tax assets 4
Total intangible assets
TANGIBLE ASSETS
Equipment and other movables 5
Total tangible assets
FINANCIAL FIXED ASSETS
Investments in other group companies 7
Total financial fixed assets
Total fixed assets
CURRENT ASSETS
DEBTORS
Accounts receivables, incl Intercompany 8
Other short-term receivables 8
Total receivables
INVESTMENTS
Cash and bank deposits 9

Total current assets

Total assets

BYGGMAKKER HANDEL AS

BALANCE SHEET |

AMOUNTS IN NOK 1.000

202¢ 2019
274900 274 900
4103 4 880
4000 5403
283 004 285183
0 267

] 267
2675463 1337165
2 675 463 1337 165
2 958 467 1622615
175478 163 487
41 369 24781
216 847 188 268
1803 3684

218 649 191951

3177 117 1814 566
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BALANCE SHEET |

BYGGMAKKER HANDEL AS AMOUNTS IN NOK 1.000
EQUITY AND LIABILITIES Note 2020 2019
EQUITY
PAID-UP EQUITY
Share capital 10 6000 5900
Share premium reserve 2163 102 1163202
Other paid-up equity 14 605 14 605
Total paid-up equity 2 183 707 1183 707
RETAINED EARNINGS
Other equity 164 503 134 819
Total retained earnings 164 503 134 819
Total equity 11 2348 210 1318526
LIABILITIES
PROVISIONS FOR LIABILITIES
OTHER LONG-TERM LIABILITIES
Other long term liabilities 4502 0
Total of other long term liabilities 4502 [/]
CURRENT DEBT
Trade creditors 8 222093 171201
Tax payable 4 1742 4122
Public duties payable 32540 26911
Other current debt, incl Intercompany 8 568 029 293 806
Total current debt 824 405 496 040
Total liabilities 828 907 496 040
Total equity and liabilities 3177117 1814 566

17.06.2021
The board of Byggmakker Handel AS
Jorma Antero Rauhala Mika Tapani Lehtinen
chairman of the board member of the board
Mia Maria Kaitaharju Hilde Merethe Kristoffersen
vice chairman general Manager

BYGGMAKKER HANDEL AS PAGE b
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Note 1 - Accounting principles

The annual financial statement is created in accordance with the Norwegian Accounting act, and general
accepted accounting practice.

Operating Income

Sales revenues are related to the flow-through-invoicing process in the Byggmakker chain. Revenue
recongition takes place at the time of delivery of the goods. Rendered bonus and cash discounts to the
chain members are booked as reduction of sales revenues. Other operating income is related to chain
membership fee, supplier fees, and marketing support.

Classification and assessment of balance sheet items

Current assets and current liabilities include items that are due for payment within one year from the
acquisition date, and items that are related to the cycle of goods. Other items are classified as fixed assets
at fair value. Current assets are valued at fair value. Current liabilities are recognized at nominal value at
point of borrowing, then valued at fair value.

Subsidiaries
Subsidiaries are valued at fair value in the balance sheet. Dividends and other disbursements are
recognized the same year as they are accrued in the subsidiary.

Receivables

Accounts receivables and other receivables are stated in the balance sheet at fair value after deduction of
accrual for expected bad debt losses. Accrual for bad debt loss is based on individual assessment of the
receivable items.

Fixed Assets

Fixed assets are recognized in the balance sheet and depreciated over the asset's useful life when the
useful life exceeds three years. Direct maintenance of fixed assets is expensed under operating expenses,
while additions or improvements are added to the fixed asset's acquisition value and depreciated at the
same rate as the asset. If the recoverable value of an asset is lower than what is recognized in the balance
sheet, a write down is done to reflect the recoverable value. Recoverable value is the higher of net sales
value and fair value. Fair value is the net present value of future economic benefit the asset will generate.
The fixed assets in the balance sheet are valued at fair value.

Intangible Assets
Intangible Assets are valued at fair value.

Bank deposits and overdraft facilities

The cash pool agreement the company had with parent company Kesko Oyj has been discontinued, and the
company is now instead part of Kesko's internal In House Cash solution.

The company's spend inside the In House Cash solution constitutes an intercompany debt.

Pension
The net pension cost for the year is classified as Payroll expense. The company is required by law to have
an obligatory occupational pension plan. The current pension plan meets the requirements in the law.

Bonus

Purchases through Byggmakker Handel AS's purchasing agreements generate supplier bonus which is to be
distributed between the members of the Byggmakker chain. Accrued supplier bonus is netted against
accrued bonus for chain members in the balance sheet.
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Rent / Leasing

Rental agreements are classified as either financial or operational leasing based on assessment of each
individual agreement. Lease agreements for non-current assets which are classified as financial leasing are
booked to the balance sheet, and depreciated like fixed assets. Lease agreements for non-current assets
which are classified as operational leasing are expensed as part of other operating cost.

Taxes

The Tax amount in the income statement for the year comprises the tax payable, and the change in
deferred tax. Deferred tax is calculated by 22% on the basis of the temporary differences which exist
between accounting values and tax values. Tax increasing and tax reducing temporary differences which
are reversing, or can be reversed within the same period, are offset.

Cashflow

The cashflow statement is prepared using the indirect method. Cash and cash equivalents consists of cash
and bank deposits. However, bank deposits that are part of the Kesko global cash pool are not included in
cash and cash equivalents, as they are stated as intercompany receivables, and any utilization of credit limit
in the cash pool is stated as intercompany debt.

Note 2. Sales revenues

Amounts in NOK 1.000

2020 2019
Segment
Building and technical trade 3052 365 2815299
Other operating income 259 256 215 394
Total 3311621 3030693
Geographic division
Norway 3311621 3030693
Total 3311621 3030693

Note 3. Salaries and allowances, number of employees, employee loans and audit fees

Amounts in NOK 1.000

2020 2019
Salaries
Salary 27549 24 880
Social security contribution 3596 3818
Pension cost 960 990
Other benefits 348 969
Total 32453 30658
Average number of Full Time Employees (FTE) 24 24
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Salaries for management General Manager The Board

Salary 4702

Other allowances 815

Salary expenses for management includes severance package of former General manager as well as salaries
for the new General manager. No loans or securities have been granted to the General manager or other
related parties.

Bonus to the General management team is determined for one year at a time, and is based on
achievement of fixed goals.

No board fees are paid to the Board.

Audit

Audit fee is comprised of 2020 2019
Regular audit 443 235
Tax advisory services 0 25
Other services 12 664
Total audit fee 455 924

Value added tax (VAT} is not included in the Audit fee.

Note 4. Taxes
Amounts in NOK 1.000

Below is a specification of the differences between Accounting profit before tax and Tax basis for the year,
as well as a specification of this year's tax expense.

Calculating the tax basis for the year:

2020 2019
Profit before tax 44720 20144
Permanent differences 91 1249
Change in temporary differences -1534 11417
Limitation of interest deduction -4 843 -74
Tax hasis for the year 38433 32736
This year's tax expense consists of: 2020 2019
Tax payable 22% 8455 7202
Change in deferred tax 1403 -2 505
Change in deferred tax due to changed tax rate [¢] 0
Total tax expense 9 858 4 697
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Temporary differences 2020 2019
Fixed assets -3 400 -2 975
Accounts receivables -2 030 -2 584
Accounting Accruals -12 261 -12 916
Gains- and loss -492 0
Limited interest deductibility 0 -4 843
Accumulated loss carry forward 0 0
Other differences 0 -1242
Basis for Deferred tax liability/ Deferred tax asset {-) -18 183 -24 560
22% deferred tax liablilty/ deferred tax asset {-) -4 000 -5 403
Tax payable in the balance sheet

2020 2019
Tax payable in tax expense 8455 7202
Reduction in tax related to given group contribution -1 460 -3 080
Tax receivable from last year -5253 0
Total tax payable in the balance sheet 1742 4122

Note 5. Fixed Assets

Amounts in NOK 1.000

Furniture & Fixtures, Office
equipment, Real estate

equipment

Acquisition cost as of 1.1.2020 4013
Acquisition of fixed assets during the year [¢]
Acquisition of financial leases during the year [¢]
Retirement of fixed assets during the year -1727
Total Acquisition cost as of 31.12.2020 2286
Accumulated depreciation pr 31.12.2020 2286
Accumulated write downs pr 31.12.2020

Reversed write downs pr31.12.2020

Net book value pr31.12.2020 0
This year's depreciation 86
This year's write downs [¢]
Useful life 3-10 years
Depreciation plan Linear
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Note 6. Intangible assets

Amounts in NOK 1.000

980 656 616

Trademark Art / Other Patents, licences
intangible assets etc

Acquisition cost as of 01.01.2020 274 900 518 22511
Acquisition of intangible assets during the 2570
year
Acquisition of financial leases during the year
Retirement of intangible assets during the -860
year
Total Acquisition cost as of 31.12.2020 274 900 518 24221
Accumulated depreciation as of 31.12.2020 11 20625
Accumulated write downs as of 31.12.2020
Reversed write downs as of 31.12.2020
Net book value as of 31.12.2020 274 900 507 359
This year's depreciation 0 0 2841
This year's write downs
Useful life Indefinite Indefinite 5years
Depreciation plan Linear

Note 7. Subsidiaries

Amounts in NOK 1.000

Company name Acquisitio Book Equity 31.12.2020 Annual result 2020
n date value

Byggmakker Sgr AS 02.07.18 699643 468 074 17 389
Byggmakker Nord AS 23.07.18 637522 234 860 48 317
Carlsen Fritzge Handel AS 07.07.20 1338298 327529 169 007
Sum 2675463
Ownership in all companies is 100%
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Note 8. Intercompany balances
Amounts in NOK 1.000
Receivables

Accounts receivables intercompany
Other receivables intercompany
Total Receivables

Debt /Payables

Accounts payable intercompany
Other payables intercompany
Total debt / payables

Note 9. Tax guarantee

2020

108 313
5196
113 509

19448
474 343
493 791

980 656 616

2019

70615

70615

9921

220798
230719

Byggmakker Handel AS does not have a restricted account for deposit of employees' withholding tax.
Instead a Tax Guarantee (bank guarantee) has been issued by Onninen (part of the same Group) for
Skedsmo Kommune. The guarantee is for NOK 19 000 000,-, which covers the liability of the company, as
well as for intercompanies Onninen AS and T M Christensen VVS Detaljer AS.

Note 10. Share Capital

Amounts in full figures

The Share capital consists of: Number of Nominal value Recognized in
shares balance sheet
A-shares 4000 1475 6 000000
Total 4 000 1475 6 000 000
Shareholders pr 31.12.2020
A-shares Ownership % Vote %
Kesko Oyj, Finland 4000 100% 100%
Sum 4000 100% 100%
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Note 11. Equity

Amounts in NOK 1.000

Share capital Share Other paid-in  Other equity Total
premium capital
Equity pr 01.01.2020 5900 1163202 14 605 134819 1318526
Capital contribution 100 999 900 1000 000
Given group contribution 5178 5178
Annual result 34 861 34 861
Equity pr 31.12.2020 6 000 2163 102 14 605 164503 2348210

Note 12. Pensions

The defined benefit pension plans Byggmakker Handel had were discontinued at the beginning of 2017.
Since then Byggmakker Handel has had Defined contribution plans, in addition to a Collective contractual
pension (AFP).

There is no pension liakility attached to the AFP-plan, so the cost is consecutively expensed throcugheout the
year.

Note 13. Rent and Leasing-agreements

The agreement for rent in Lillestrém has an expiry date of Dec 18th 2023. Annual rent expense for 2020 is
TNOK 10.851. Byggmakker Handel has |left these premises, and is now sub-letting half the building. Rent for
the remaining part of the building is expensed with TNOK 12.916 in 2019, as the probability of generating
further income from sub-letting is considered to be low or non-existing.

The agreement for rent of the Rosenholm Campus has duration through to September 2020, and includes
an option to prolong until September 2026. Byggmakker Handel has |eft these premises, and is now sub-
letting half the building. Rent for the remaining part of the building is expensed with TNOK 3.101 in 2018,
as the probability of generating further income from sub-letting is considered to be low or non-existing.

Furthermore, Byggmakker Handel has operational lease agreements for cars with varying expiry dates up
to 2024. Annual rent expense related to these lease agreements was TNOK 655 in 2020.
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Note 14. Intercompany transactions

Amounts in NOK 1.000

Byggmakker Handel AS was until the end of 2016 owned 100% by Rautakesko Oy. By the end of 2016
Rautakeske Oy merged with the parent company Kesko Oyj, which now owns 100% of the shares in
Byggmakker Handel AS.

Byggmakker Handel AS has intercompany sales and purchases of both goods and services to and from its
subsidiaries Byggmakker Sgr AS, Byggmakker Nord AS, as well as other Kesko group companies. All these

transactions with the intercompanies are based on market prices and terms.

Receivables from intercompanies are mainly related to sales of goods and services. Payables to
intercompanies are mainly related to purchase of goods and services.

The most significant transactions with Kesko Intercompanies are as follows:

Transactions 2020 2019
Operating income (1) 1872619 1699577
Cost of goods sold (2) 42 578 32275
Other operating expenses (3) 72834 50 087
Net Financial income + /expense - (4) 6243 7041
Group contribution paid (5) 5178 10920
(1) Byggmakker Sgr AS, Byggmakker Nord AS, Onninen AS, Byggmakker Mosjgen AS
(2) Kesko Qyj, Onninen AS, Byggmakker Sgr AS, Byggmakker Nord AS
(3) Byggmakker Sgr AS, Byggmakker Nord AS, Byggmakker Mosjgen, Onninen AS, Kesko Oyj, Kesko
AB,Trggstadveien 13 AS, Rake Bergen AS, Rake Eiendom AS, Hasti Ari AS, Sgrbg AS, Tau & Jarpeland
Eiendom AS
(4) Kesko Oyj
(5) Rake Eiendom AS, Rake Bergen
Intercompany balances in the Balance sheet are shown in Note 8.
Note 15. Foreign currency
Amounts in NOK 1.000

2020 2019
Foreign currency items in the income statement
Gain on foreign exchange 79 155
Loss on foreign exchange -7 -169
Total 72 -15
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Note 16. Consolidated financial statement
Byggmakker Handel AS is included in the consolidated financial statement of Kesko Oy;j.

The consolidated financial statement can be retrieved from Kesko Oyj.
Visiting address: Ty&pajankatu 12, FI-00580, Helsinki, Finland

Mail address: P.O.B. 1, FI-00016 Kesko, Helsinki, Finland

Web site: https://www.kesko.fi/en

Note 17. Pledges and Guarantees

There are no pledges.

Bank guarantee Nominal value Expiry date
For Rosenholm Campus 1650 Nov 30th, 2020
For Nordahl Bruns Gate 10 KS 11 000 Jun 18th, 2024

Note 18. Subsequent events

It is the apinion of the Board that the preconditions for continued operation are present. The accounts for
2020 have not been negatively affected by Covid 19, and there have been no events after the balance
sheet date that affect the assumptions about continued operations.

The board has approved a merger plan prepared together with the boards of Byggmakker Nord AS and
Byggmakker Sgr AS. It has been decided that Byggmakker Nord AS and Byggmakker Sgr AS will be merged
with Byggmakker Handel AS during 2021, and Byggmakker Handel AS will take over all assets, rights and
obligations from the subsidiaries.
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Cash flow statement
Amounts in NOK 1.000

2020 2019
Cash flow from operating activities
Profit before tax 44 720 20144
Taxes paid during the year -9375 -6534
Ordinary depreciation 2926 2283
Gain/loss from sale of fixed assets 654
Change in accounts receivable 34 896 -2241
Change in accounts payable 37372 -82 096
Change in intercompany debt 226404 41 780
Change in other accruals 15 390
Net cash flow from operating activities 352 987 -26 664
Cash flow from investing activities
Payment for purchase of fixed assets -2 570 -1914
Payment for non-current assets 0 -3993
Payment/refund purchase of shares -1 338 298 1685
Net cash flow from investing activities -1 340 868 4222
Cash flow from financing activities
Proceeds from new borrowings, group 0 44097
Paid in capital 1000 000
Paid group contribution -14 000 -14 795
Net cash flow from financing activities 986 000 29302
Net change in cash and cash equivalents -1881 -1584
Cash at the beginning of the year 3684 5268
Cash at the end of the year 1803 3684
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Byggmakker Handel AS Annual Report 2020

Board of Director’s Report

Byggmakker Handel AS manages the Byggmakker chain of 78 building and home improvement
stores, 56 of which are owned by Byggmakker Handel through its subsidiaries. Other stores within
the chain are owned by retailer entrepreneurs who have chain agreements with Byggmakker.

The company has its headquarters in Lillestrgm municipality. This is also the company’s business
address.

Kesko Oyj own 100% of the shares in the company.

Financial Statement

Byggmakker Handel AS reported revenues of NOK 3 312 million in 2020, which is 9,3% above 2019
{NOK 3 031million). Earnings before Interest and Taxes (EBIT) ended at NOK 51,0 million {NOK 26,9
million). The net profit for the year was NOK 34,9 million (NOK 15,4 million).

The net cash flow from operating activities amounted to NOK 353,0 million {(NOK -26,7 million). The
difference between the operating profit and the cash flow is mainly related to an increase in the
intercompany debt. The total investments in 2020 was NOK 1 340,9 million.

The current liabilities of Byggmakker Handel AS amounted to 99,5% of total debt per 31.12.2020.

The total assets of Byggmakker Handel AS was NOK 3 177 million per 31.12.2020 (NOK 1815 million).
The equity ratio in 2020 was 73,9% (72,7%).

The company had no research and development activities in 2020.

Allocation of the Year’s Result

The net profit for Byggmakker Handel AS was NOK 34,9 million which the Board proposes to be
distributed as follows:

Group contribution TNOK 5178
Transferred to retained earnings TNOK 29 684
Total TNOK 34 861
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Subsequent events and Prospects for 2021

It is the opinion of the Board that the preconditions for continued operation are present. The
accounts for 2020 have not been negatively affected by Covid 19, and there have been no events
after the balance sheet date that affect the assumptions about continued operations.

Pursuant to Section 3-3a of the Norwegian Accounting Act, the Board confirms that the financial
statement have been prepared on the assumption of a going concern as of the date of the financial
statement.

Risks

Risk management in Byggmakker Handel AS is based on the principle that risk evaluation is an
integral part of all business activities. Policies and procedures have been established to manage risks.
Through quarterly risk reviews the significant risks are mapped and mitigating actions are planned
and executed.

Byggmakker Handel AS is exposed to fluctuations in interest rates

Most of the sales in Byggmakker Handel AS is credit sales, and credit risk management is thus an
important part of the business. The company monitors the credit exposure continuously, and
management reviews the status in monthly credit reviews.

Organization, Working Conditions and the Environment

At the end of 2020 Byggmakker Handel AS employed a total of 24 persons, equivalent to 24 FTEs.
Sickness absence in the company was 0,6% in 2020, of which long term absence accounted for 0,2%

The company regularly conducts employee satisfaction surveys. The Board believes that the working
environment in the company is satisfactory.

Byggmakker Handel AS strives to be an employer with full gender equality, and the company’s
human resources policy is intended to be equitable, neutral and non-discriminatory, regardless of
ethnicity and national background, gender, religion, or age. The company is also committed ensure
that there is no disability discrimination. For employees and applicants with disabilities there will be
made reasonable individual accommodations in the work environment.

Of the company’s 24 employees, 45,8% are women. The Board consists of cne woman and two men.

Byggmakker Handel AS does not have a significant direct negative impact on the environment and
will always aspire to adapt to all environmental regulations. The company is focused on its social
responsibility and is continuously working with its business partners to develop and encourage them
to choose environmentally sustainable solutions.

Byggmakker Handel AS has regulations in its supplier agreements to ensure that no goods that are
supplied to Byggmakker are harmful to the environment or the public health if used in a responsible
way. Furthermore, the suppliers guarantees that no child labor or slavery is used as workforce in the
production of its goods. The suppliers also guarantees that endangered trees is not used in its
products, and that they act responsibly with regard to the environment, public health and animal
welfare.

This file is sealed with a digital signature.
. The seal is a guarantee for the authenticity
¢ ofthe document.

S

Dacument D
AIFSDCAFBSBF414F9355968B1CE7C526

15.09.2022 kl 23:55

Brgnngysundregistrene Side 37 av 191



== annaysundregistrene Arsregnskap regnskapsaret 2020 for 980656616

Lillestr@m, 17t of June 2021
The Board of Byggmakker Handel AS

Jorma Rauhala Mika Tapani Lehtinen
Chairman of the Board Member of the Board

Hilde Kristoffersen
CEO

S

Mia Maria Kaitaharju
Member of the Board
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- Deloitte AS
e o I e Dronning Eufemias gate 14
[ ] Postboks 221 Sentrum
NO-0103 Oslo
Norway

Tel: +47 23279000
www deloitte.no

Til generalfaorsamlingen i Byggmakker Handel AS

UAVHENGIG REVISORS BERETNING

Uttalelse om revisjonen av arsregnskapet

Konklusjon

Vi har revidert Byggmakker Handel AS' arsregnskap som viser et overskudd pd TNOK 34 861. Arsregnskapet bestar av
balanse per 31. desember 2020, resultatregnskap og kantantstrgmoppstilling for regnskapsaret avsluttet per denne
datoen og noteopplysninger til arsregnskapet, herunder et sammendrag av viktige regnskapsprinsipper.

Etter var mening er det medfalgende drsregnskapet avgitt i samsvar med lov og forskrifter og gir et rettvisende bilde
av selskapets finansielle stilling per 31. desember 2020, og av dets resultater og kontantstrégmmer for regnskapsaret
avsluttet per denne datoen i samsvar med regnskapslovens regler og god regnskapsskikk i Norge.

Grunnlag for konklusjonen

Vi har gjennomfgrt revisjonen i samsvar med lov, farskrift og god revisjonsskikk i Norge, herunder de internasjonale
revisjonsstandardene International Standards on Auditing (ISA-ene). Vare oppgaver og plikter i henhold til disse
standardene er beskrevet i Revisors oppgaver og plikter ved revisjon av drsregnskapet. Vi er uavhengige av selskapet
slik det kreves i lov og forskrift, og har averhaldt vare gvrige etiske farpliktelser i samsvar med disse kravene. Etter
var oppfatning er innhentet revisjonsbevis tilstrekkelig og hensiktsmessig som grunnlag for var konklusjon.

@vrig informasjon
Ledelsen er ansvarlig for gvrig informasjon. @vrig informasjon omfatter informasjon i arsrapporten bortsett fra
drsregnskapet og den tilhgrende revisjonsberetningen.

Var uttalelse om revisjonen av arsregnskapet dekker ikke gvrig informasjon, og vi attesterer ikke den gvrige
informasjonen.

| forbindelse med revisjonen av drsregnskapet er det var appgave 3 lese gvrig informasjon med det formal 4 vurdere
hvorvidt det foreligger vesentlig inkonsistens mellom gvrig informasjon og arsregnskapet, kunnskap vi har
opparbeidet oss under revisjonen, eller hvorvidt den tilsynelatende inneholder vesentlig feilinformasjon.

Penneo Dokumentnokkel 3TX6S-5CEXE-611JV-Q4LHV-71MBO-I85WZ

Dersom vi konkluderer med at den gvrige informasjonen inneholder vesentlig feilinformasjon er vi palagt 3
rapportere det. Vi har ingenting a rapportere i sa henseende.

Styrets og daglig leders ansvar for drsregnskapet

Styret og daglig leder (ledelsen) er ansvarlig for a utarbeide arsregnskapet i samsvar med lov og forskrifter, herunder
for at det gir et rettvisende bilde i samsvar med regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen er
ogsa ansvarlig for slik internkantroll som den finner ngdvendig for a kunne utarbeide et arsregnskap som ikke
inneholder vesentlig feilinformasjon, verken som fglge av misligheter eller utilsiktede feil.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fortsatt drift og opplyse am
forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn for arsregnskapet sa
lenge det ikke er sannsynlig at virksomheten vil bli avviklet.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTTL”), its global network of member firms, and their related entities Registrert i Foretaksregisteret Medlemmer av Den
(callectively, the “Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally norske Revisorforening
separate and independent entities, which cannot cbligate or bind each other in respect of third parties. DTTL and each DTTL member firm and Organisasionsnummer: 980 211 282

related entity is liable only for its own acts and omissions, and not those of each other. DTTL dees not provide services to clients. Please see
www.deloitte.no to learn more.

© Deloitte AS
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Revisors oppgaver og plikter ved revisjonen av Grsregnskapet

Vart mal med revisjonen er & oppnd betryggende sikkerhet for at arsregnskapet som helhet ikke inneholder vesentlig
feilinformasjon, verken som fglge av misligheter eller utilsiktede feil, og a avgi en revisjonsberetning som inneholder
var kanklusjon. Betryggende sikkerhet er en hgy grad av sikkerhet, men ingen garanti for at en revisjon utfert i
samsvar med lav, farskrift og god revisjonsskikk i Narge, herunder ISA-ene, alltid vil avdekke vesentlig feilinformasjon
som eksisterer. Feilinformasjon kan oppstd som fglge av misligheter eller utilsiktede feil. Feilinformasjon blir vurdert
som vesentlig dersom den enkeltvis eller samlet med rimelighet kan farventes a pavirke gkonomiske beslutninger
som brukerne foretar basert pd arsregnskapet.

Som del av en revisjon i samsvar med lav, forskrift og god revisjonsskikk i Norge, herunder ISA-ene, utgver vi
profesjonelt skipnn og utviser profesjonell skepsis gjennom hele revisjonen. | tillegg:

+ identifiserer og anslar vi risikoen for vesentlig feilinformasjon i regnskapet, enten det skyldes misligheter eller
utilsiktede feil. Vi utformer og gjennamfarer revisjonshandlinger for 8 handtere slike risikoer, og innhenter
revisjonsbevis som er tilstrekkelig og hensiktsmessig som grunnlag for var konklusjon. Risikoen for at vesentlig
feilinformasjon som fglge av misligheter ikke blir avdekket, er hagyere enn for feilinformasjon som skyldes
utilsiktede feil, siden misligheter kan innebaere samarbeid, forfalskning, bevisste utelatelser, uriktige
fremstillinger eller averstyring av internkontroll.

* opparbeider vi oss en forstaelse av den interne kontroll som er relevant for revisjonen, for & utforme
revisjonshandlinger som er hensiktsmessige etter omstendighetene, men ikke for & gi uttrykk for en mening om
effektiviteten av selskapets interne kontroll.

* evaluerer vi om de anvendte regnskapsprinsippene er hensiktsmessige og om regnskapsestimatene og
tilhgrende noteopplysninger utarbeidet av ledelsen er rimelige.

¢ konkluderer vi pa hensiktsmessigheten av ledelsens bruk av fortsatt drift-forutsetningen ved avleggelsen av
regnskapet, basert pa innhentede revisjonsbevis, og hvorvidt det foreligger vesentlig usikkerhet knyttet til
hendelser eller forhold som kan skape tvil av betydning om selskapets evne til fortsatt drift. Dersom vi
konkluderer med at det eksisterer vesentlig usikkerhet, kreves det at vi i revisjonsberetningen henleder
oppmerksomheten pa tilleggsopplysningene i regnskapet, eller, dersom slike tilleggsopplysninger ikke er
tilstrekkelige, at vi modifiserer var konklusjon om arsregnskapet og arsberetningen. Vare konklusjoner er basert
pa revisjonsbevis innhentet inntil datoen for revisjonsberetningen. Etterfglgende hendelser eller forhold kan
imidlertid medfgre at selskapet ikke fortsetter driften.

s evaluerer vi den samlede presentasjonen, strukturen og innhaldet, inkludert tilleggsopplysningene, og hvorvidt
arsregnskapet representerer de underliggende transaksjonene og hendelsene pa en mate som gir et rettvisende
bilde.

Penneo Dokumentnokkel 3TX6S-5CEXE-611JV-Q4LHV-71MBO-I85WZ

Vi kommuniserer med dem sam har overordnet ansvar for styring og kontroll blant annet om det planlagte omfanget
av revisjonen og til hvilken tid revisjonsarbeidet skal utfgres. Vi utveksler ogsa informasjon om forhold av betydning
som vi har avdekket i lgpet av revisjonen, herunder om eventuelle svakheter av betydning i den interne kontrollen.

Uttalelse om andre lovmessige krav

Konkiusjon om drsberetningen

Basert pa var revisjon av arsregnskapet som beskrevet ovenfor, mener vi at applysningene i arsberetningen ogi
redegjprelsen om samfunnsansvar om arsregnskapet, forutsetningen om fortsatt drift og forslaget til
resultatdispanering er konsistente med arsregnskapet og i samsvar med lov og forskrifter.

Konkilusjon om registrering og dokumentasjon
Basert pa var revisjon av arsregnskapet som beskrevet ovenfor, og kontrollhandlinger vi har funnet ngdvendig i
henhold til internasjonal standard for attestasjonsoppdrag (ISAE) 3000 «Attestasjonsoppdrag som ikke er revisjon

15.09.2022 kI 23:55 Brgnngysundregistrene Side 40 av 191



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 980656616

- d
DeIOItteo Eashseng'\g revisors beretning -

Byggmakker Handel AS

eller farenklet revisarkantrall av historisk finansiell informasjon», mener vi at ledelsen har oppfylt sin plikt til & sgrge
for ordentlig og aversiktlig registrering og dokumentasjon av selskapets regnskapsopplysninger i samsvar med lov og
god bokfgringsskikk i Narge.

Oslo, 17. juni 2021
Deloitte AS

Stian Jilg-Scherven
statsautorisert revisor
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H Saksbehandler Deres dato Vér dato
SKattedlrektoratet Jeanette Munkvold 23.05.2018 11.06.2018
Skovholt
Telefon Deres referanse Var referanse
90076012 Espen Ingvoldstad 2018/700520
BYGGMAKKER HANDEL AS

Postboks 117
2021 SKEDSMOKORSET

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak for
Byggmakker Handel AS, org.nr. 980 656 616

Vi viser til deres brev av 23. mai 2018 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og irsberetning pa norsk sprak for Byggmakker Handel AS.

Skattedirektoratet gir pa bakgrunn av en konkret vurdering Byggmakker Handel AS dispensasjon
fra kravet til & utarbeide &rsregnskap og arsberetning pé norsk sprék, jf. regnskapsloven § 3-4 tredje
ledd. Dispensasjonen gjelder s lenge opplysningene som vedtaket baserer seg pa ikke endres
vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Branneysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden gjengis:

Byggmakker Handel driver kjedevirksomhet innen byggevarehandel og kundene bestdr
utelukkende av selvstendige selskaper som driver et eller flere av de 635 utsalgstedene som
inngdr i Byggmakker kjeden ¢...)

(...) Kekso Oyj eier 100% av aksjene i Byggmakiker Handel AS. Kekso Oyj er registrert { Finland
og forremingssprdket i konsernet er engelsk. Styret i Byggmakker Handel AS bestdr av tre
aksjoncervalgte medlemmer, inklusive styreformannen, og fo ansatte representanter. De tre
aksjoncervalgte styremedlemmene er alle finske, og styremeotene foregdr pd engelsk.

Den primeere mdlgruppen for drsregnskapet og drsberetningen til Byggmakker Handel AS
har ikke norsk som morsmdl.

En norsk oversettelse vil kun ha til formal & oppfylle regnskapslovens sprakkrav.
Skattedirektoratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan

veere pd et annet sprdk.

I Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om

Postadresse Besgksadresse: Sentralbord

Postboks 9200 Grenland Se www skatteetaten.no 800 80 000

0134 Oslo Org.nr; 996250318 Telefaks
E-post: 22170860

skatteetaten.no/sendepost
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regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemdl at regnskapsioven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan
Joretaket drives, f-eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jorutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsd giere det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar séledes at et av hovedformdlene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller drsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell
dispensasjon.

Det er szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. [ denne vurderingen har Skattedirektoratet lagt vekt pa at selskapet er heleid
av et utenlandsk selskap. Eierkretsen er begrenset. Forretningsspraket 1 konsernet er engelsk. Videre
er det vektlagt at flere av styremedlemmene er utenlandske.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Torstein Kinden Helleland
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Jeanette Munkvold Skovholt

Dokumentet er elekironisk godkjent og har derfor ikke hdndskrevne signaturer
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