== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:

Forretningsadresse;

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2022: Arsregnskapet er elektronisk innlevert

828 430912

Aksjeselskap

SHAMROCK INVESTMENT INTERNATIONAL
AS

c/o Intertrust (Norway) AS

Wergelandsveien 7

0167 OSLO

01.12.2021 - 31.12.2022

Nei

Ja
Forenklet IFRS

Xuan Shi
30.06.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 26.07.2024

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673
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Resultatregnskap

Belgp i: EUR Note 2022 2021
RESULTATREGNSKAP

K ostnader

L gnnskostnad

Annen driftskostnad 2,3 394 807

Sum kostnader 394 807

Driftsresultat -394 807

Finansinntekter og finanskostnader

Annen finansinntekt 4 588

Sum finansinntekter 588

Annen finanskostnad 4 69 585

Sum finanskostnader 69 585

Netto finans -68 997

Ordineert resultat far skattekostnad -463 804 0
Skattekostnad pa ordinaat resultat 5

Ordineert resultat etter skattekostnad -463 804 0
Arsresultat -463 804 0
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Balanse

Belgp i: EUR Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finansielle anleggsmidler

Investering i dattersel skap 6 581 662 963

Sum finansielle anleggsmidler 581 662 963

Sum anleggsmidler 581 662 963 0
Omlgpsmidler

Varer

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 7 5977174
Sum bankinnskudd, kontanter og lignende 5977174
Sum omlgpsmidler 5977174 0
SUM EIENDELER 587 640 137 0

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 89 6 075
Overkurs 9 581 996 889
Sum innskutt egenkapital 582 002 964

Opptjent egenkapital

Udekket tap 9 463 804
Sum opptjent egenkapital -463 804
Sum egenkapital 581 539 160 0

26.07.2024 kI 18:58 Brgnngysundregistrene Side 2 av 23



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 828430912

Balanse
Belgp i: EUR Note 2022 2021
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandaergjeld 10,11 5844 130
Annen kortsiktig gjeld 10,11 256 848
Sum kortsiktig gjeld 6100978
Sum gjeld 6 100 978 0
SUM EGENKAPITAL OG GJELD 587 640 138 0
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:

Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for smd foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2023 614662

828 430 9212

Aksjeselskap

SHAMROCK INVESTMENT INTERNATIONAL
AS

c¢/o Intertrust (Norway)
Wergelandsveien 7

AS

0167 OSLO

01.12.2021 - 31.12.2022
Ja

Nei

Ja

Forenklet IFRS

organ
Xuan Shi
30.06.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Av 2021

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 27.07.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

26.07.2024 kI 18:58

Brgnngysundregistrene
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Organisasjonznr: 828 430 912
SHAMROCK INVESTMENT INTERNATIONAL
AS

RESULTATREGNSKAP

Belep i: EUR Note 2022 2021

RESULTATREGNSKAP

Kostnader

Lennskostnad 2

Annen driftskostnad 2,3 394 807
Sum kostnader 394 807
Driftsresultat -394 807

Finansinntekter og

finanskostnader

Annen finansinntekt 4 588
Sum finansinntekter 588
Annen finanskostnad 4 69 585
Sum finanskosztnader 69 585
Netto finans -68 997

Ordinzrt resultat feor

skattekostnad -463 804 o]

Skattekostnad pa ordinert

resultat 5

Ordinzrt resultat etter

skattekostnad -463 804 o]

Arsresultat -463 804 ]
Utskriftedato 27.07.2023 Organisasjonsny 828 430 912 Side 1 av 3
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Organisasjonznr: 828 430 912
SHAMROCK INVESTMENT INTERNATIONAL
AS

BALANSE

Belep i: EUR Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finansielle anleggzmidler

Investering i datterselskap 6 581 662 963

Sum finansielle

anleggsmidler 581 662 963

Sum anleggsmidler 581 662 963 o]
Omlepsmidler

Varer

Bankinnskudd, kontanter
og lignende
Bankinnekudd, kontanter

og lignende 7 5 977 174

Sum bankinnskudd,

kontanter og lignende 5 977 174

Sum omlepsmidler 5 977 174 o]
SUM EIENDELER 587 640 137 o]

BALANSE - EGENKAPITAL 0OG

GJELD
Egenkapital
Innskutt egenkapital
Selskapskapital 8,9 6 075
Overkurs 9 581 996 889
Sum innskutt egenkapital 582 002 964
Opptjent egenkapital
Udekket tap 9 463 804
Sum opptjent egenkapital -463 804
Sum egenkapital 581 539 160 0
Sum langsiktig gjeld 0 o]
Kortsiktig gjeld
Leverandergjeld 10,11 5 844 130
Annen kortsiktig gjeld 10,11 256 848
Sum kortsiktig gjeld 6 100 978
Utskriftedato 27.07.2023 Organisasjonsny 828 430 912 Side 2 av 3
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Sum gjeld 6 100 978 o]
SUM EGENKAPITAL 0OG GJELD 587 640 138 0
Utskriftedato 27.07.2023 Organisasjonsny 828 430 912 Side 3 av 3

26.07.2024 kI 18:58 Brgnngysundregistrene Side 7 av 23



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 828430912

Organisasjonznr: 828 430 912
SHAMROCK INVESTMENT INTERNATIONAL
AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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To the General Meeting of Shamrock Investment International AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of Shamrock Investment International AS (the Company),
which comprise the balance sheet as at 31 December 2022, the income statement, statement of
comprehensive income and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion

the financial statements comply with applicable statutory requirements, and

the financial statements give a true and fair view of the financial position of the Company as at
31 December 2022, and its financial performance and its cash flows for the year then ended in
accordance with simplified application of international accounting standards according to
section 3-9 of the Norwegian Accounting Act.

Basis for Opinion

We conducted our audit in accerdance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’'s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors (management) is responsible for the information in the Board of Directors’
report. The other information comprises information in the annual report, but does not include the
financial statements and our auditor’s report thereon. Our opinion on the financial statements does not
cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of
Directors’ report. The purpose is to consider if there is material inconsistency between the Board of
Directors’ report and the financial statements or our knowledge obtained in the audit, or whether the
Board of Directors’ report otherwise appears to be materially misstated. We are required to report if
there is a material misstatement in the Board of Directors’ report. We have nothing to report in this
regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
« contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with simplified application of International Accounting Standards according to the
Norwegian Accounting Act section 3-9, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

For further description of Auditor's Responsibilities for the Audit of the Financial Statements reference
is made to: https://revisorforeningen.no/revisjonsberetninger

Oslo, 30 June 2023

PricewaterhouseCoopers AS

Martin Henrik Alexandersen
State Authorised Public Accountant
(This document is signed electronically)

272
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Independent Auditor’s report

Signers:
Name Method
Alexandersen, Martin H BANKID

This document package contains:
- Closing page (this page}
-The original document(s)
-The electronic signatures. These are not visible in the
document, but are electronically integrated.

®

‘ Securely signed with Brevio

Date
2023-06-30 14:42

This file is sealed with a digital signature.
The seal is a guarantee for the authenticity

of the document,
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Our date Your date Case officer
16.05.2023 05.04.2023 Lars Waaltorp
800 80 000 Your reference Telephone
T skatteetaten.no ARS545829434 +4790833418
e Norweglan
Tax Administration
Org. nr: Our reference Postal address
974761076 2023/5190281 Postboks 9200 Granland
0134 OSLO
SHAMROCK INVESTMENT INTERNATIONAL AS
Posthoks 2051 Vika Callers from abroad, please calf +47 22 07 70 00
0125 OSLO
Att. Xuan Shi

Permission to prepare the annual accounts and directors' report in English
language for Shamrock Investment International AS, org. no 828 430 912

With reference to your letter received 5 April 2023 with respect to the above matter regarding Shamrock
Investment International AS.

Based on a total evaluation, the view of the tax office is that Shamrock Investment International AS may make the
directors’ report and annual accounts in English language according to the Norwegian Accounting Act § 3-4 third
paragraph. The exemption requires that the information the decision is based on, does not change significantly.

A copy of this letter must be sent to the Register of Company Accounts in Brenngysund together with the financial
statements. It is incumbent on the company to document by this letter that the permit is granted.

Background

Shamrock Investment International AS is a private limited company 100 % owned by a foreign company and is
part of an international group. The company is a holding company for investments in Norway. The official group
language is English. The chairperson of the board is nct Norwegian.

Condition for the permission

According to the Norwegian Accounting Act § 3-4, third paragraph shall “the directors’ report and annual accounts
(...) be in Norwegian. The Ministry can in an individual decision decide that the directors’ report and/or annual
accounts may be in another language”.

Ot. prp. nr. 42 {1997-1998) About Act about annual accounts etc., says the following about the purpose of the
Accounting Act, refer section 1.1:

“The aim of the Government with respect to the Accounting Act is that it shall contribute towards providing
informative accounts for different users of accounts. The users of accounts include investors and
creditors, which provide capital for the companies. Other groups include those who have an interest in
knowing how the companies are operated, for example employees and the local community. The
information to the capital market is an important basis for the correct pricing of financial instruments. The
correct pricing of stocks is an important factor in securing the best possible allocation of resources in the

Page1/2
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economy. High quality accounts will also make it more difficult for market participants to obtain
speculative gains as a result of non-publicly available information.”

One of the main goals of the Accounting Act is to contribute to “informative accounts for different users of
accounts”. The users of the accounts will include investors, creditors, employees and the local community.

Hence, it is the view of the Ministry that it is crucial that the question of dispensation from the general rule that the
annual accounts and/or directors’ report should be prepared in Norwegian, not in any significant way deviate from
the consideration of users of the accounts.

As mentioned above it is particularly the consideration of the users of the account information, which has to be
taken inte consideration when considering the application for permission. In this assessment, the tax office has
emphasized that the company is a subsidiary of a foreign company and is part of an international group.
Furthermore, all key players and partners in this industry understand and use English.

Please state "our reference" (see above) in all written communication with the Norwegian Tax Authorities.

Yours sincerely,

Lars Waaltorp

Senior Adviser

Customer Interaction Division, Customer Service
The Norwegian Tax Administration

This document has been electronically approved and therefore has no hanawritten signatures.

Page2/2
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Shamrock Investment International AS

Annual Report and Financial Statements

for the year ended 31 December 2022
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Shamrock Investment International AS

Directors Report
For the year ended 31 December 2022

Nature of the business

Shamrock Investment International AS is a fully owned subsidiary of Mitsui & Co., Ltd. The company’s address is Wergelandsveien
7, 0167 Oslo. The company was incorporated on December 1, 2021, with the purpose of being a holding company in relation to the
imvestment in Aker Mainstream Renewables AS. As per December 2022, the company holds 24.89 % of the shares in Aker
Mainstream Renewables AS. The company has no employees.

Continued activity

The annual accounts have been rendered under the supposition of continued activity according to Accounting Act § 3-3. The board
confirms that this assumption is valid. The company’s economic and financial position is good.

‘Work environment

There are no employees in the company, and consequently no working environment, sick leave, gender equality or discrimination to
mention,

Insurance
The company has not purchased a Directors and Officers Liability Insurance on behalf of the members of the board of directors.
Annual accounts

In the board’s opinion the annual accounts give a correct impression of the company’s assets and liabilities, financial position and
result at the end of the financial year.

The accounts show a loss for the year of EUR 464 thousand. The reason for the loss is mainly attributed other operating expenses
related to intra group services, accounting fees and auditing services.

What concerns the balance sheet, the total assets as per December 2022 is EUR 588 million, whereas 582 million relates to the
imvestment in the associated company, and remaining EUR 6 million relates to cash in bank. The total liabilities of EUR 6 million
relates to transaction costs in relation with the investment. The company is 100 % equity funded, and the total equity was EUR 582
million as per December 2022,

Financial risk

The company is to some extent exposed to financial risks, such as market risk, forex exchange risk and liquidity risk. The company
does not consider interest risk, as the company does not have any interest-bearing loans.

To some extent, the company is exposed to changes in currency rates since the company report its Financial Statement in EUR, while
some transactions occur in other currencies (i.e. NOK, USD, etc). Due to the transaction volume, the company does however consider
the risk as low.

Required liquidity in addition to what is provided through the operation of the company can be supplied by way of a group account
arrangement, internal loans, or direct contributions from shareholders.

The company aims to minimize the associated risk by utilizing the functions within the Mitsui Group.
External environment

In the board’s opinion the activities of the company do not influence upon the external environment.
Distribution of profit

The Board proposes that the loss for the year of EUR 463,804 is covered by other equity.

Oslo, Norway

m S(A’l June 30, 2023 ﬂm’ms w‘ H’(MMM

Xuan Shi Andreas William Hennyng
Chairman Board member
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Shamrock Investment International AS

Income Statement

For the year ended 31 December 2022

Other operating costs
Operating loss
Finance income

Finance costs
Net finance

Loss before taxation

Income tax

Loss for the financial year

Notes 01/12/2021 -

31/12/2022

EUR
23 (394,807)
(394,807)
4 588
4 {69,585)
(68,997)
(463,804)

5 0
(463,804)
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Shamrock Investment International AS

Statement of comprehensive income
For the year ended 31 December 2022

Loss for the financial year

Other comprehensive income / {loss)

Total comprehensive loss for the year

All transactions were derived from continuing operations in the current period.

Notes

01/12/2021 -
31/12/2022

EUR
{463,804)

0

{463,804)
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Shamrock Investment International AS

Balance Sheet
At 31 December 2022
Notes 2022
EUR
Financial fixed assets
Investments in affiliated companies 6 581,662,963
Total financial assets 581,662,963
Total Fixed assets 581,662,963
Cash at bank 7 5,977,174
Total current assets 5977174
Total Assets 587.640,137
Equity
Called up share capital 8,9 6,075
Capital Surplus Share Premium 9 581,996,889
Retained eamings 9 (463,804)
Equity attributable to owners of the Company 581,539,160
Short term liability
Accounts payable 10,11 5,844,130
Other payables and provisions 10,11 256,848
Tax Payable 5 0
Total current liabilities 6,100,977
Total liabilities and equity 587.640,137

The financial statements of Shamrock Investment Intemational AS {company registered number: 828 430 912) were
approved by the Board of Directors and authorised for issue on June 30, 2023.

YXuan, Sl Andrvas (N, H(w\w?M

Xuan Shi Andreas William Hennyng
Chairman Board member
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Shamrock Investment International AS

Statement of cash flows
For the year ended 31 December 2022

01.12.2021-
31.12.2022
Notes EUR
Cash flows from operating activities
Results before tax 2,34 (463,804)
Tax cost of the year 5 0
Changes in other balance sheet items 10 6,100,977
Net cash from operating activities (5,637,173)
Cash flows from investing activities
Payment for the purchase of shares and shares in other companies 6 (581,662,963)
Net cash from investing activities (581,662,963)
Cash flows from financing activities
Proceeds of share issues 9 582,002,964
Net cash from financing activities 582,002,964
Net Increase in cash and cash equivalents 5,977,174
Opening cash and cash equivalents 7 0
Clesing cash and cash equivalents 7 5,977,174
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Shamrock Investment International AS

Notes to the financial statements
For the year ended 31 December 2022

1 Accounting policies

The financial statements Shamrock Investment Intemational AS have been prepared in accordance with the
provisions of the Accounting Act and good accounting practice in Norway. The regulation of 2022 on simplified
IFRS in accordance with Section 3-9 of the Norwegian Accounting Act has been applied. The company was
incorporated on December 1, 2021. The Statement of comprehensive income covers the period from
incorporation on 1 December 2021 until 31 December 2022.

Shamrock Investment International AS is a private company limited by shares incorporated in Norway. The nature
of the company’s operations and its principal activities are set out in the Directors’ report. The company is fully
controlled by Mitsui & Co., Ltd. The company is also part of the Mitsui & Co., Ltd group consolidated financial
statements. The consolidated group accounts of Mitsui & Co., Ltd can be received upon request or downloaded
from www.mitsui.com.

The financial statements have been prepared on the historical cost basis. The financial statements are presented
in its functional currency Euro, and all numbers are rounded to the nearest whole thousand except where
otherwise stated.

Subsidiaries and associated companies

In accordance with Regulation on simplified application of international accounting standards section 3-1, the
subsidiaries, associates, and joint ventures are accounted for using the cost method in Shamrock Investment
International AS separate financial statements. A write-down to fair value is made whenever impairment is due
to causes that are assumed to be non-fransient. A reversal is made whenever the impairment is no longer present.

Classification and assessment of balance sheet items

Current assets and current liabilities comprise items that fall due within one year after the balance sheet date.
Other items are classified as non-current assets/non-current liabilities. Current assets are valued at the lower of
acquisition cost or fair value. Current debt is recognised at its nominal value at the time it was recorded. Non-
current assets are valued at acquisition cost but written down to fair value whenever impairment is deemed non-
transient. Non-current debt is recognised at nominal value.

Use of estimates and judgements

The preparation of the financial statements in conformity with simplified IFRSs requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income, and expenses. Actual results may differ from these estimates. Estimates
and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimates are revised and in any future periods affected.

Foreign currency

Transactions in foreign currencies are translated into EUR using the exchange rates applicable at the time of
each transaction. Monetary items in foreign currencies are translated into EUR using the exchange rates
applicable on the balance sheet date. Non-monetary items that are measured at fair value in a foreign currency
are translated into EUR using the exchange rates applicable on the date of measurement. Valuation changes
due to exchange rate fluctuations are recorded on a continuous basis under other financial items.

Tax

The tax expense in the income statement includes both the tax payable for the period and changes in deferred
tax. Deferred tax is calculated at a nominal value rate based on the temporary differences that exist between
accounting and tax values, and tax losses carried forward at the end of the accounting year. Tax increasing and
tax decreasing temporary differences that reverse or can be reversed in the same period are offset. Net deferred
tax assets are recognised to the extent that it is probable that they can be utilised.

Cash flow statement

The cash flow statement is prepared according to the indirect method. Cash and cash equivalents consist of cash,
bank deposits and other current, liquid investments.
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2. Other Operating Expenses

2022
EUR
Service agreements, fees and third-party services (394,807)
(394,807)
3. Salary, number of staff and auditor's remuneration
The company has no employees.
Fees to Auditor
2022
EUR
Audit fee - PricewaterhouseCoopers AS (8,917)
Fee for other services - PricewaterhouseCoopers AS (5,350)
{14,267)
VAT is included in the fee specified above.
4. Financial income and losses
2022
EUR
Net interest receivable on bank deposit 14
Dividend from subsidiaries and associated companies 0
Foreign exchange gains 574
588
2022
EUR
Foreign exchange losses (7,485)
Other financial costs, including impairments of investments (62,101}
(69,586)
5. Tax
2022
EUR
Profit (loss) before tax (463,804)
Permanent differences (4,133,383)
Changes to temporary differences 4,597,187
Basis for current tax 0
Current tax / Tax payable (22 %) 0

Permanent differences relate to forex exchange gain/(loss) due to tax currency (NOK) being different than
reporting currency {EUR).
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Specification of the basis for deferred taxes:

2022
EUR
Taxable loss carried forward 4,597,187
Total deferred taxes 4,597 187
Off balance sheet deferred tax benefits (22 %) 1,011,381

Deferred tax asset is not recognized in the balance sheet, as the company does not expect future taxable profit.

6. Investments

Ownership . Total Equity Book Value
Company name in % Location 2022 Loss 2022 2022
Aker Mainstream N Fornebu,
Rencwables AS 24,89 % Norway 1,804,728,262 (535,296) 581,662,963

Total Equity and Profit (Loss) after tax is based on Aker Mainstream Renewable AS unaudited financial statement,
transferred from NOK to EUR by using FX rates as per 31st of December 2022.

Investment in associate is accounted for using the cost method. No write-downs have been made in 2022 following
continued assessment of fair value.

7. Cash and bank balances

2022
EUR

Cash at bank and on hand 5,977,174
5,977,174

Cash at banks eams interest at floating rates based on daily bank deposit rates. The Company deposits cash
surpluses only with major banks of high-quality credit standing.

8. Share capital and information about shareholders

The share capital in Shamrock Investment International AS as of 31.12.2022 consists of 3,000 shares at nominal
value 20 NOK, equivalent to EUR 2.02. Total share capital is EUR 6,075. Shamrock Investment Intermational AS is
a wholly owned subsidiary of Mitsui & Co., Ltd.
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9. Equity

Paid-in capital at incorporation — December 2021
Share Capital Contribution in other than Cash — March 2022
Distribution of annual loss

Equity as per 31.12.2022

10. Trade payables and other accrued liabilities

Accounts Payable
Other payables and provisions

11.

-

Related party transactions

Share Share - Total
Capital Premium Other Equity Equity
2,964 2,964
3,111 581,996,889 582,000,000
(463,804) (463,804}
6,075 581,996,889 (463,804) 581,539,160

2022

EUR

5,844,130

256,848

6,100,977

During the year, the company received administrative services from Mitsui & Co., Ltd., a controlling party, and Mitsui
& Co. Norway AS, a subsidiary of Mitsui & Co., Ltd., of EUR 201,563 and EUR 41,018 respectively. These
transactions were made on ordinary business terms and conditions.

At year end, EUR 6,015,345 was due to Mitsui & Co., Ltd., EUR 41,018 was due to Mitsui & Co. Norway AS.

12. Subsequent events

The board is not aware of any subsequent events which affects the financial statement.
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