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ARSREGNSKAPET FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON
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Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2021: Arsregnskapet er elektronisk innlevert

920 625 452
Aksjeselskap

SUSI TONSTAD AS
Stortingsgata 12

0161 OSLO

01.01.2021 - 31.12.2021

Nei

Ja
Regnskapslovens alminnelige regler

Scott Leitch MacKenzie
30.06.2022

Ar 2020: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2021

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 2 220460
Sum inntekter 2 220 460
K ostnader

Employee benefits expense

Other expenses 2 110528 181 180
Sum kostnader 110528 181 180
Driftsresultat -110 528 2039 280

Finansinntekter og finanskostnader

Income from subsidiaries 6 41 088 963
Renteinntekt fraforetak i samme konsern 6 8299 026
Other financial income 6 186 410
Sum finansinntekter 55574 399
Annen rentekostnad 8 4726 961 6138732
Other financial expenses 5827 419
Sum finanskostnader 4726 961 11 966 151
Netto finans 50 847 438 -11 966 151
Ordineert resultat far skattekostnad 50 736 910 -9926 871
Income tax expense 3 25779
Ordineert resultat etter skattekostnad 50711131 -9926 871
Arsresultat 50711 131 -9926 871
Arsresultat etter minoritetsinter esser 50711131 -9926 871
Totalresultat 50711131 -9926 871

Overfaringer og disponeringer
Ordinaat utbytte 45 265 000
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Resultatregnskap

Belgp i: NOK Note 2021 2020

Udekket tap 5446 131 -9926 871

Sum overfaringer og disponeringer 4 50711131 -9 926 871
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Arsregnskap regnskapsaret 2021 for 920625452

Balanse

Belgp i: NOK Note 2021 2020
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 3

Finansielle anleggsmidler

Investering i dattersel skap 652 774 522 652 774 522
Lan til foretak i samme konsern 113073216 114 261 396
Sum finansielle anleggsmidler 6 765 847 738 767 035918
Sum anleggsmidler 765847 738 767 035918
Omlgpsmidler

Varer

Fordringer

Other short-term receivables 3551

Sum fordringer 3551

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 7 673518 53239 092
Sum bankinnskudd, kontanter og lignende 673518 53239092
Sum omlgpsmidler 677 069 53239092
SUM EIENDELER 766 524 807 820 275 010
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 180 000 180 000
Overkurs 582 555 949 627 820 949
Sum innskutt egenkapital 582 735 949 628 000 949
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Balanse

Belgp i: NOK Note 2021 2020
Opptjent egenkapital

Other equity 40 041 630

Udekket tap 10 669 502
Sum opptjent egenkapital 40 041 630 -10 669 502
Sum egenkapital 4,5 622 777 579 617 331 448
Gjed

Langsiktig gjeld

Annen langsiktig gjeld

Langsiktig konserngjeld 109 876 800 115173 300
Other non-current liabilities 32 623 552 78 527 250
Sum annen langsiktig gjeld 8 142 500 352 193 700 550
Sum langsiktig gjeld 142 500 352 193 700 550
Kortsiktig gjeld

Leverandargjeld 13728 114 865
Tax payable 25779

Public duties payable 529 199
Other current liabilities 8 1207 369 8598 948
Sum kortsiktig gjeld 1246 876 9243012
Sum gjeld 143 747 228 202 943 562
SUM EGENKAPITAL OG GJELD 766 524 807 820275010
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummer : 2022 678955
Enheten
Organisasjonsnummer : 920 625 452
Organisasjonsform: Aksjeselskap
Foretaksnavn: SUSI TONSTAD AS
Forretningsadresse: Stortingsgata 12

0161 OSLO
Regnskapsar
Arsregnskapets periode: 01.01.2021 - 31.12.2021
Konsern
Morselskap i konsern: Ja
Konsernregnskap lagt wved: Nei
Regnskapsregler
Regler for sma foretak benyttet: Ja
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet: Regnskapslovens alminnelige regler

Arsregnskapet fastsatt av kompetent organ

Bekreftet av representant for selskapet: Scott Leitch MacKenzie
Dato for fastsettelse av Arsregnskapet: 30.06.2022

Revisjon

Arsregnskapet er utarbeidet av ekstern

autorisert regnskapsferer: Ja

Ekstern autorisert regnskapsferer har i

lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert

andre tjenester for selskapet enn &
utarbeide arsregnskapet: Ja

Grunnlag for avgivelse
Ar 2021: Arsregnskap er elektronisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert arsregnskap fra 2021.

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens
everste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 21.07.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 920 625 452
SUSTI TONSTAD AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020

RESULTATREGNSKAP

Inntekter

Revenue 2 220 460

Sum inntekter 2 220 460

Kostnader

Employee benefits expense 2

Other expenses 2 110 528 181 180

Sum kostnader 110 528 181 180

Driftsresultat -110 528 2 039 280

Finansinntekter og

finanskostnader

Income from subsidiaries 6 41 088 963

Renteinntekt fra foretak

i samme konsern & 8 299 026

Other financial income 6 186 410

Sum finansinntekter 55 574 399

Annen rentekostnad 8 4 726 961 6 138 732

Other financial expenses 5 827 419

Sum finanskosztnader 4 726 961 11 966 151

Netto finans 50 847 438 -11 966 151

Ordinzrt resultat feor

skattekostnad 50 736 910 -9 926 871

Income tax expense 3 25 779

Ordinsrt resultat etter

skattekostnad 50 711 131 -9 926 871

Arsresultat 50 711 131 -9 926 871

Arsresultat etter

minoritetsinteresser 50 711 131 -9 926 871

Totalresultat 50 711 131 -9 826 871

Overferinger og

disponeringer

Ordinert utbytte 45 265 000

Udekket tap 5 446 131 -9 926 871

Sum overferinger og

disponeringer 4 50 711 131 -9 926 871
Utskriftedato 21.07.2022 Organisasjonsny 920 625 452 Side 1 av 3
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Organisasjonznr: 920 625 452
SUSTI TONSTAD AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - ETIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 2

Finansielle anleggzmidler

Investering i datterselskap 652 774 522 652 774 522
Lan til foretak i samme

konsern 113 073 216 114 261 396
Sum finansielle

anleggsmidler 6 765 847 738 767 035 918
Sum anleggsmidler 765 847 738 767 035 918
Omlepsmidler

Varer

Fordringer

Other short-term

receivables 3 551

Sum fordringer 3 551

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 7 673 518 53 239 092
Sum bankinnskudd,

kontanter og lignende 673 518 53 239 092
Sum omlepsmidler 677 069 53 239 0982
SUM EIENDELER 766 524 807 820 275 010

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 180 000 180 000

Overkurs 582 555 249 627 820 949

Sum innskutt egenkapital 582 735 949 628 000 949

Opptjent egenkapital

Other equity 40 041 630

Udekket tap 10 6692 502

Sum opptjent egenkapital 40 041 630 -10 669 502

Sum egenkapital 4, 5 622 777 579 617 331 448
Utskriftedato 21.07.2022 Organisasjonsny 920 625 452 Side 2 av 3
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Gjeld
Langsiktig gjeld
Annen langsiktig gjeld

Langsiktig konserngjeld 109 876 800 115 173 300
Other non-current

liabilities 32 623 552 78 527 250
Sum annen langsiktig gjeld 8 142 500 352 193 700 550
Sum langsiktig gjeld 142 500 352 193 700 550
Kortsiktig gjeld

Leverandergjeld 13 728 114 865
Tax payable 25 779

Public duties payable 529 199
Other current liabilities 8 1 207 369 8 598 948
Sum kortsiktig gjeld 1 246 876 9 243 012
Sum gjeld 143 747 228 202 943 562
SUM EGENKAPITAL OG GJELD 766 524 807 820 275 010

Utskriftedato 21.07.2022 Organisasjonsny 920 625 452 Side 3 av 3
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Organisasjonznr: 920 625 452
SUSTI TONSTAD AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Antall aksjer og akszjeeiere

Necte
2

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:

0.00

Omlepsmidler Startdato Sluttdato Endring
Skattemessig fremf.undersk. Startdato Sluttdato Endring
Kortsiktig gjeld Startdato Sluttdato Endring
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Var dato Din/Deres dato Saksbehandler
29.05.2019 10.04.2019 Henning Stokke
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no Marit Hagerup 800 80 000
Org.nr Var referanse Postadresse
974761076 2019/5862842 Postboks 9200 Granland
0134 OSLO

SUSI TONSTAD AS
Stortingsgata 12
0161 OSLO

Tillatelse til & utarbeide arsberetning og arsregnskap pa engelsk sprak
for Susi Tonstad AS, org.nr. 920 625 452

Vi viser til deres brev av 10. april 2019 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk sprak for Susi Tonstad AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Susi Tonstad AS dispensasjon fra kravet
til & utarbeide arsregnskap og arsberetning pé norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden gjengis:

Selskapet er stiftet i 2018. Ingen styremedlemmer, eiere eller medlemmer av generalforsamlingen
snakker norsk. Seilskapet opererer i en internasjonal bransje ifm investering i utbygqging av
vindparker.

Eiere: seiskapet er 100 % eief av SUSI Renewables 2 Sari, Luxembourg
Selskapsform: AS
Bransje: investering i vindparker

P4 bakgrunn av ovennenvie spkes det pa vegne av seiskapet om dispensasjon for innlevering av
arsregnskap pa norsk og ber om a kunne levere dette pa engelsk fra og med regnskapsaret 2018.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pé norsk.
Departementef kan ved ... enkelfvedtak bestemme af arsregnskapet og/eller arsberetningen kan
veere pa ef annel sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap m.v., er det uttalt fglgende om
regnskapslovens formdl, jf. pkt. 1.1:

Side 1/2
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"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er deis investorer og kreditorer som lilfarer
kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan forefaket drives,
f.eks. de ansatte og lokalsamfunnet. informasjonen il kapitaimarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsekonomien skal bii best mulig. Gode regnskaper vil ogsa gjere def vanskeligere for
markedsdelfakere & ta ut spekulasjonsgevinster med basis i skjevt fordelf informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved
en dispensasjonssgknad. | denne vurderingen har Skattedirektoratet lagt vekt pa at selskapet er heleid av
et utenlandsk selskap. | tillegg opererer selskapet i en internasjonal bransje, og ingen styremedlemmer
eller eiere snakker norsk. Videre er det vektlagt at alle sentrale akigrer og samarbeidspartnere innen denne
bransjen behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Inger Helene Iversen
seniorradgiver
Juridisk avdeling

Skattedirektoratet
Henning Stokke

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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Statsautoriserte revisorer Foretaksregisteret: NO 876 389 387 MVA
Ernst & Young AS Tii: +47 24 00 24 0C
Building a better Vassbotinen 11a Ferum, 4313 Sandnes WWW.ey.no ) )
working world Postboks 8015, 4068 Stavanger Medlemmer av Den norske Revisorforening

INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders' Meeting of SUS| Tonstad AS
Opinion

We have audited the financial statements of SUS| Tonstad AS (the Company), which comprise the
balance sheet as at 31 December 2021, revenue statement and cash flow statement for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable legal requirements and give a true and fair
view of the financial position of the Company as at 31 December 2021 and its financial performance and
cash flows for the year then ended in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (1ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with
the requirements of the relevant laws and regulaticns in Norway and the International Ethics Standards
Board for Accountants’ Infernational Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled cur other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other information

Other information consists of the information included in the annual report other than the financial
statements and our auditor’s report thereon. Management (the board of directors) is responsible for the
cther information. Our opinicn on the financial statements does net cover the other information, and we
do not express any form of assurance conclusicn thereon.

Penneo Dokumeninokkel: CNTA3-12MME-KP7ED-UQLW6-WILE2-TWVZE

In connection with our audit of the financial statements, our responsibility is to read the other information,
and, in doing so, consider whether the board of directors’ report contains the information required by legal
requirements and whether the other information is materially inconsistent with the financial statements or
our knowledge cobtained in the audit, or otherwise appears tc be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information or
that the information required by legal requirements is not included, we are required tc report that fact.

We have nothing to report in this regard, and in our opinion, the board of directors’ report is consistent
with the financial statements and contains the information required by applicable legal requirements.

Responsibilities of management for the financial statements

Management is responsible for the preparation and tair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

A member firm of Ernst & Young Global Limited
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going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reascnably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinicn. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence cbtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our cpinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Penneo Dokumeninokkel: CNTA3-12MME-KP7ED-UQLW6-WILE2-TWVZE

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Stavanger, 7 July 2022
ERNST & YOUNG AS

The auditor's report is signed electronically

Erik Sereng
State Authorised Public Accountant (Norway)

A member firm of Ernst & Young Global Limited
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BOARD OF DIRECTORS REPORT OF THE FINANCIAL STATEMENTS 2021 FOR
SUSI TONSTAD AS

Susi Tonstad AS main business activity is to hold participation in companies in the renewable
energy sector.

Significant events during the financial year

The operations have been in line with expectations

Covid-19

The Covid-19 pandemic has had no or a limited effect on the company's results in 2021.

Continued operation {“going concern”)

In accordance with requirements of Norwegian accounting legislation, the board confirms that the
conditions for presenting the accounts based on the assumption of continued operations are
present, i.e. the company assumes a going concern of its business activities.

In addition to shareholder loans, the company also has obligations to external financial institutions.

Working environment and gender equality

The company has no employees, and the board consists of one member.
Based on an assessment of the company's situation, the board has not found it necessary to
implement special measures regarding gender equality.

Environmental

The business can influence the external environment only indirectly through the activities of the
participated company. The operation of the participated company is in the clean power
generation causes little or no emissions of significance. Overall, the company indirectly
contributes to displace electricity generation from more polluting sources.

Insurance for board member and general manager

The company has not taken out an insurance policy for the board members' possible liability to
the company. However, the employer of the board members does maintain umbrella liability
policies for Directors and Officers
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Financial performance and position

The 2021 turnover of SUSI Tonstad AS was NOK O (PY: NOK 2 220 460}.

At the end of the year, the company's total assets amounted to NOK 766 524 807
(PY: 820 275 010}, and the equity of the company stood at NOK 622 777 579

(PY: NOK 617 331 448).

In the Board's opinion, the presented income statement and balance sheet with accompanying
notes give a true and fair view of the operations and position at the end of the financial year. For the
financial year 2021, Susi Tonstad AS achieved a total result of NOK 50 711 131

(PY: NOK — 9 926 871}. The board proposes to distribute the net profit as dividend.

Zirich, 30.06.2022
Susi Tonstad AS

/Wﬂ_/'
Scott Leitch Mackenzie
Chairman of the board
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Revenue statement

SUSI Tonstad AS

Operating income and operating expenses Note

Revenue
Total income

Other expenses 2
Total expenses

Operating profit

Financial income and expenses

Income from subsidiaries 6
Interest income from group companies 6
Other financial income

Other interest expenses 8
Other financial expenses

Net financial items

Net profit before tax

Income tax expense 3

Net profit or loss

Attributable to

Additional dividend

Loss brought forward

Total 4

2021 2020

0 2220460

0 2220 460

110 528 181180
110 528 181 180
-110 528 2 039 280
41 088 963 0
8 299 026 0
6 186 410 0
4726 961 6 138 732
0 5827 419

50 847 438 -11 966 151
50 736 910 -9 926 871
25779 0

50 711 131 -9 926 871
45 265 000 0
5446 131 -0 926 871
50 711 131 -9 926 871
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Balance sheet

SUSI Tonstad AS

Assets Note 2021 2020

Non-current assets

Non-current financial assets

Investmenits in subsidiaries 652 774 522 652 774 522
Loan to group companies 113 073 216 114 261 396
Total non-current financial assets 6 765 847 738 767 035918
Total non-current assets 765847 738 767 035918

Current assets

Debtors

Other short-term receivables 3551 0
Total receivables 3551

Cash and cash equivalents 7 673 518 53 239 092
Total current assets 677 069 53 239 092
Total assets 766 524 807 820 275 010

21.07.2023 kI 17:59 Brgnngysundregistrene Side 18 av 23



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 920625452

Balance sheet

SUSI Tonstad AS
Equity and liabilities Note

Equity

Paid-in capital

Share capital

Share premium reserve
Total paid-up equity

Retained earnings
Other equity

Uncovered loss

Total retained earnings

Total equity 4,5
Liabilities

Other non-current liabilities

Non-current liabilities to group companies

Other non-current liabilities

Total non-current liabilities 8

Current liabilities

Trade payables

Tax payable

Public duties payable

Other current liabilities 8
Total current liabilities

Total liabilities

Total equity and liabilities

Zrich, 30.06.2022
The board of SUSI Tonstad AS

Sedit Leitch MacKenzie
Chairman of the board

2021 2020

180 000 180 000

582 555 949 627 820 949
582 735 949 628 000 949
40 041 630 0
0 -10 669 502

40 041 630 -10 669 502
622 777 579 617 331 448
109 876 800 1156173 300
32 623 552 78 527 250
142 500 352 193 700 550
13728 114 865
25779 0

0 529 199

1207 369 8 598 948
1246 876 9243 012
143 747 228 202 943 562
766 524 807 820 275 010
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SUSITONSTAD AS

CASH FLOW STATEMENT

2021 2020
Cash flow from operational activities
Profit (-loss) before tax 50736910 -9926 871
Depreciation 0 0
Net change receivables 0 0
Net change payables -101 137 107 326
Income taxes paid 0 0
Changes in other current items 17 320 529199
Net cash flow from operational activities A 50 653 093 -9 290 346
Cash flow from investment activities
Investment in sunbsidiaries 0 0
Income from subsidiaries 0 0
Investment in tangible assets 0 0
Payment short-term loans 0 0
Net cash flow from investment activities B 0 0
Cash flow from financing activities
Loan to subsidiaries 0 -114 261 396
Interest paid -7 941649 6138732
Interest received 1188 180 0
Dividend -45 265 000 0
Payment long-term loan group companies -51 200198 11220250
Net cash flow from financing activities C -103 218 667 -96 902 414
Net change in cash and cash equivalents A+B+C -52565574 -106 192 760
Cash and bank deposits at the beginning of period 53239092 159 431 851
Cash and bank deposits at the end of period 673 517 53 239 091
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SUSI Tonstad AS Notes 2021

Note 1 Accounting principles

The Financial Statements have been prepared in accordance with the Norwegian Accounting Act and generally
accepted accounting principles.

Revenue and expenses from operations are recognized upon delivery.

Classification of assets and liabifities
Current assets and liabilities are comprised of items receivable/due within one year and items related to the inventory
cycle. Current assets are valued at the lower of cost and market.

Foreign currency
Monetary items are translated using the exchange rates at the balance sheet date.

Taxes

The income tax expense is comprised of both tax payable for the pericd, and changes in deferred tax. Deferred tax

is determined on the basis of existing temporary differences between accounting net income and tax net income,
including year-end loss carry-forwards, calculated at 22%.

Temporary differences, both positive and negative, which will or are likely to reverse in the same period, are recorded
as a net amount.

Note 2 Payroll expenses, BoD’s remuneration, compensations, etc.

The company has no employees and are not obliged to set up a mandatory pension scheme.

Benefits to leading persons Board
Remuneration 0
Audit

Audit expenses for 2021 are NOK 22 000 excl. VAT. The full amount applies to audit fees.
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SUSI Tonstad AS Notes 2021
Note 3 Income tax
This year's tax 2021 2020
Payable tax on this year’s profit 25779 0
Changes in deferred tax 0 0
This year’s tax 25779 0
Payable tax
Annual profit/loss (+/-) before tax 50 736 910 -9 926 871
Permanent differences -41 088 963 1138732
Temporary differences 0 0
Basis for tax from income statement 9647 947 -8 788 139
Loss brought forward -9 530 770 0
Basis for income tax M7 177 -8 788 139
Tax 25779 0
Payable tax from income statement 25779 0
Payable tax liability
Payable tax from income statement 25779 0
Total payable tax liability 25779 0
Bases for temporary differences
Change 2021 2020
Loss brought forward -9 530 769 0 -9 530770
Total -8 530 769 0 -9530770
Deferred tax asset/tax liability {+/-) -2 096 769 0 -2 096 769
The company has chosen not to show the tax asset in the balance sheet.
Note 4 Equity
Share Premium Other Loss brought
capital fund equity forward Total
Changes in equity
Equity per 01.01 180 000 627 820 249 0 -1066¢ 502 617 331 448
Additional dividend 0 -45265000 0 0 -45 265 000
Profit/loss (+/-) 0 0 40 041 630 10 668 502 50 711 131
Equity per 31st Dec 2021 180 000 582 555 949 40 041 630 0 622 777 579
Note 5 Share capital and shareholders
The share capital of the company consists as follows:
Nominal From balance
No. of shares value sheet
Ordinary shares 30000 [¢] 180 000
Shareholders per 31.12.2021
Ord. Shares Ownership
SUSI Renewables 2 Sad 30 00C 100,0 %
Total number of shares 30 000 100,0 %
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SUSI Tonstad AS Notes 2021
Note 6 Investments in subsidiaries and associates

Share Number of Book Net profit

capital shares value Equity 2021
Tonstad Vindpark AS 2 320 000 16 000 611 685 559 705 049 942 49 300 562

EUR 2021 (NOK) 2020 (NOK)

Loan to Tonstad Vindpark AS (interest free) 3320 000 33162 816 34 761 396
Loan to Tonstad Vindpark AS 8 000 000 79910 400 79 500 000
Interest income 806 788 8 299 026 0

SUSI Tonstad AS has undertaken to provide financing to Tonstad Vindpark in accordance with their proportional part
of the shares (80%).

Consolidated financial statements have not been prepared.

Note 7 Cash and bank deposits

EUR NOK
Total bank deposits per 31.12.2021 67 427 673 518
Note 8 Long term liabilities
Terms EUR NOK Interest (NOK) 2021
Loan from SUSI Renewables 2 Sar 0%, unlimited 11000000 109876 800 0
Loan from Denmark Wind 1 Odde ApS 7%, 25 years 1315115 13 136 417 1889428
Loan from Gronkaer Wind Park ApS 7%, 25 years 1950 898 19487 135 2 835048
14266 013 142 500 352 4724 476
Note 9 Subsequent events

In accordance with NRS no. 3 on events after the balance sheet date and the rules in the Accounting Act on
continued operations, management believes that based on the informationa available at the present time, it
is justifiable to use the assumption of continued operations in the preparation of the annual accounts.

SUSI Renewables 2 Sarl will, if necessary, provide financial support to secure the ongoing operation of the company.

The board considers that the going concern conditions are satisfied, and the annual accounts are prepared on this
assumption.
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