== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2022: Arsregnskapet er elektronisk innlevert

971191 147
Aksjeselskap
TONGA INVEST AS
c/o Dag Mosvold
Ullern allé 89

0381 0SLO

01.01.2022 - 31.12.2022

Nei

Ja
Regnskapslovens aminnelige regler

Mosvold Dag Harald
23.06.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 11.07.2024

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 971191147

Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Income from disposal of securities 338713 14 550 720
Dividens received 8577 629 3111715
Changes in market value of current financial assets 5701876 583 035
Interest received 74 136 13755
Sum inntekter 14 692 355 18 259 225
Kostnader

Loss from disposal of securities 2 686 288 4759
Changes in market value of current financial assets 921 402 10123 548
Employee benefits expense 1

Depreciation and amortisation expenses 6 536

Other expenses 1 113560 187 962
Sum kostnader 3727786 10 316 269
Driftsresultat 10 964 569 7942 956

Finansinntekter og finanskostnader

Income from associated companies 1487 880
Annen renteinntekt 48 306 49111
Currency gain 560 282 9749
Sum finansinntekter 608 588 1546 739
Other financial expenses -9331

Sum finanskostnader -9331

Netto finans 617 919 1546 739
Ordineert resultat fer skattekostnad 11 582 488 9 489 695
Income tax expense 9 1552 135 86 169
Ordineert resultat etter skattekostnad 10030 353 9403 526
Arsresultat 10030 353 9403 526
Arsresultat etter minoritetsinter esser 10030 353 9403 526
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Resultatregnskap

Belgp i: NOK Note 2022 2021

Totalresultat 10030 353 9403 526

Overfaringer og disponeringer
Other equity 10030 353 9403 526
Sum overfaringer og disponeringer 10030 353 9403 526
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Balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 9 1073357
Sum immaterielle eilendeler 1073357

Varigedriftsmidler
Equipment and other movables 15251
Sum varige driftsmidler 15251

Finansielle anleggsmidler

Investering i dattersel skap 4

Lan til foretak i samme konsern 5

Investeringer i tilknyttet selskap 2 19717 935 19717 935
Investments in partnership companies 3 7599 382 8 262 065
Investments in shares 4 17 413 551 17 413 551
Other long-term claims 4

Sum finansielle anleggsmidler 44 730 868 45 393 551
Sum anleggsmidler 44746 119 46 466 908
Omlgpsmidler

Varer

Fordringer

Accounts receivables 61 600 61 600
Other short-term receivables 14 605 020 14 053 137
Konsernfordringer 5

Sum fordringer 14 666 620 14114737
I nvesteringer

Markedshaserte aksjer 6 14 885 405 11 894 042
Market based bonds 6 2233800 718 325
Andre markedsbaserte finansielle instrumenter

Sum investeringer 17 119 205 12 612 368
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Balanse

Belgp i: NOK Note 2022 2021
Bankinnskudd, kontanter og lignende

Bank deposit 5620 790 6 553 226
Sum bankinnskudd, kontanter og lignende 5620 790 6 553 226
Sum omlgpsmidler 37 406 615 33280330
SUM EIENDELER 82 152 733 79 747 238

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 7 2 000 000 2000 000
Annen innskutt egenkapital 21 969 467 21 969 467
Sum innskutt egenkapital 23 969 467 23969 467

Opptjent egenkapital

Other equity 56 608 087 46 577 734
Sum opptjent egenkapital 56 608 087 46 577 734
Sum egenkapital 8 80577 554 70547 201
Gjeld

Langsiktig gjeld

Utsatt skatt 9 256 093

Sum avsetninger for forpliktelser 256 093

Annen langsiktig gjeld

Sum langsiktig gjeld 256 093 0

K ortsiktig gjeld

Tax payable 9 222 685 156 373
Other current liabilities 1096 401 9043 664
Sum kortsiktig gjeld 1319 086 9200 037
Sum gjeld 1575179 9200 037
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Balanse
Belgp i: NOK Note 2022 2021
SUM EGENKAPITAL OG GJELD 82 152 733 79 747 238
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2023 526762

971 191 147
Aksjeselskap
TONGA INVEST AS
c/o Dag Mosvold
Ullern allé 89

0381 OSLO

01.01.2022 - 31.12.2022
Nei

Ja

Regnskapslovens alminnelige regler

organ
Mosvold Dag Harald
23.06.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Ar 2021:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 292.06.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

11.07.2024 kl 07:46
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Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 971191147

Organisasjonznr: 971 191 147

TONGA INVEST AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Income from disposal of

securities 338 713 14 550 720
Dividens received 8 577 629 3 111 715
Changes in market value

of current financial assets 5 701 876 583 035
Interest received 74 136 13 755
Sum inntekter 14 692 355 18 259 225
Kostnader

Loss from disposal of

securities 2 686 288 4 759
Changes in market value

of current financial assets 921 402 10 123 548
Employee benefits expense 1

Depreciation and

amortisation expenses 6 536

Other expenses 1 113 560 187 962
Sum kostnader 3 727 786 10 316 269
Driftsresultat 10 964 569 7 942 956
Finansinntekter og

finanskostnader

Income from associated

companies 1 487 880
Annen renteinntekt 48 306 49 111
Currency gain 560 282 9 749
Sum finansinntekter 608 588 1 546 739
Other financial expenses -9 331

Sum finanskosztnader -9 331

Netto finans 617 919 1 546 739
Ordinsrt resultat fer

skattekostnad 11 582 488 9 489 695
Income tax expense 9 1 552 135 86 169
Ordinsrt resultat etter

skattekostnad 10 030 353 9 403 526
Arsresultat 10 030 353 9 403 526
Arsresultat etter

minoritetsinteresser 10 030 353 9 403 526
Totalresultat 10 030 353 9 403 526

Utskriftsdato 29.06.2023

Organisasjonsny 971 191 147

8ide 1 av 4
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Overferinger og

disponeringer

Other equity 10 030 353

Sum overferinger og

disponeringer 10 030 353
Utskriftedato 29.06.2023 Organisasjonsny 971 191 147

9 403 526

9 403 526

8ide 2 av 4
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Organisasjonznr: 971 191 147
TONGA INVEST AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 9 1 073 357
Sum immaterielle eiendeler 1 073 357

Varige driftasmidler
Equipment and other
movables 15 251
Sum varige driftsmidler 15 251

Finanzielle anleggsmidler
Investering i datterselskap 4
Lan til foretak 1 samme

konsern 5
Investeringer i
tilknyttet selskap 2 19 717 935 19 717 935

Investments in

partnership companies 3 7 599 382 8 262 065

Investments in shares 4 17 413 551 17 413 551

Other long-term claims 4

Sum finansielle

anleggsmidler 44 730 868 45 393 551

Sum anleggsmidler 44 746 119 46 466 908

Omlepsmidler

Varer

Fordringer

Accounts receivables 61 600 61 600

Other short-term

receivables 14 605 020 14 053 137

Konsernfordringer 5

Sum fordringer 14 666 620 14 114 737

Investeringer

Markedsbaserte aksjer & 14 885 405 11 894 042

Market based bonds 6 2 233 800 718 325

Andre markedsbaserte

finansielle instrumenter 6

Sum investeringer 17 119 205 12 612 368

Bankinnskudd, kontanter

og lignende

Bank deposit 5 620 790 6 553 226

Sum bankinnskudd,

kontanter og lignende 5 620 790 6 553 226
Utskriftedato 29.06.2023 Organisasjonsny 971 191 147 Side 3 av 4
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Sum omlepsmidler 37 406 615 33 280 330

SUM EIENDELER 82 152 733 79 747 238

BALANSE - EGENKAPITAL 0OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 7 2 000 000 2 000 000

Annen innskutt egenkapital 21 969 467 21 9269 467

Sum innskutt egenkapital 23 969 467 23 969 467

Opptjent egenkapital

Other equity 56 608 087 46 577 734

Sum opptjent egenkapital 56 608 087 46 577 734

Sum egenkapital 8 80 577 554 70 547 201

Gjeld

Langsiktig gjeld

Utsatt skatt 9 256 093

Sum avsetninger for

forpliktelser 256 093

Annen langsiktig gjeld

Sum langsiktig gjeld 256 093 o]

Kortsiktig gjeld

Tax payable 9 222 685 156 373

Other current liabilities 1 096 401 9 043 664

Sum kortsiktig gjeld 1 319 086 9 200 037

Sum gjeld 1 575 179 9 200 037

SUM EGENKAPITAL OG GJELD 82 152 733 79 747 238
Utskriftedato 29.06.2023 Organisasjonsny 971 191 147 Side 4 av 4
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Organisasjonznr: 971 191 147
TONGA INVEST AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

11.07.2024 kl 07:46 Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 971191147

Var dato Din/Deres dato Saksbehandler
09.06.2021 20.05.2021 Vibeke Horne
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no AR430435879 90518192
Org.nr Var referanse Postadresse
974761076 2021/5889095 Postboks 9200 Granland
0134 OSLO
U off.
PRICEWATERHOUSECOOPERS AS
Postboks 748 Sentrum
0106 GSLO

Att. Torstein S. Robstad

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk

Vi viser til deres brev av 12. mai 2021, mottatt 20. mai 2021, der det sgkes om dispensasjon fra kravet til 4
utarbeide arsregnskap og arsberetning pa norsk for felgende selskaper:

Memento AS org.nr. 931 130 552
Tonga Invest AS org.nr. 971 191 147

Seknaden ble sendt til Skattedirektoratet. Skattedirektoratets myndighet til 4 treffe enkeltvedtak etter
regnskapsloven § 34 tredje ledd ble delegert til skattekontoret med virkning fra 1. juni 2019.

Skattekontoret gir pa4 bakgrunn av en konkret helhetsvurdering de overnevnte selskaper dispensasjon fra
kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet mé sendes til Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Memento AS har hovedsakelig profesjonelle eiere, hvor Tonga Invest AS er en av eierne. Tonga Invest AS
har en eier. Selskapene driver virksomhet innen shipping- og finansbransjen. Engelsk er selskapenes
arbeidssprak.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan vaesre pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer

Side1/2
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 971191147

kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere a ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og |okalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt vekt p& at Memento AS har
hovedsakelig profesjonelle eiere og at Tonga Invest AS har kun en eier. Videre er det vektlagt at
selskapene driver virksomhet i en bransje der alle sentrale aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Vibeke Horne

radgiver

Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signafurer.

Side2/2
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Annual Accounts 2022

Tonga Invest AS

Org.no.: 971 191 147
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Tonga Invest AS

Profit and loss account

Note 2022 2021
Operating income and expenses
Operating financial income 1 15124 855 19 164 070
Currency gain 560282 9749
Total operating income 15 685 137 19173 818

2

Operating financial costs 4040190 9545272
Currency loss - -
Other operating expenses 3 120096 187 962
Total operating expenses 4 160 286 9733234
Net operating profit/(-loss) 11524 851 9 440 584
Financial Income expenses
Interest Income from related parties 8 9189 -
Other interest income 48 448 49111
Financial income 57637 49111
Other interest expenses - -
Other financial expenses - -
Financial expenses - -
Net financial income / expenses 57 637 49111
Operating result before tax 11 582 488 9 489 695
Tax on ordinary result 14 1552135 86 169
Net Income [ loss 10030353 9403 526
Result disposal
Allocated to other equity 10030353 9403526
Net brought forward 10030353 9 103 526
Tonga Invest AS Org.nr. 971 191 147 Arsregnskap 2022
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Tonga Invest AS

Balance Sheet

Note 2022 2021
Assets
Fixed assets
Tangible assets
Equipment and other movables 4 15251 -
Total tangible assets 15 251 -
Intangible assets
Deferred tax assets - 1073357
Total intangible assets - 1073357
Financial fixed assets
Investments in associated companies 5 19717935 19717 935
Investments in partnership companies 6 7599 382 8 262 065
Investments in shares 7 17 413550 17413551
Total financial fixed assets 44730 867 45 393 551
Total fixed assets 44746 118 46 466 908
Debtors
Accounts receivables 61 600 61 600
Receivables group companies - -
Other short-term receivables 8 118 608 2285783
Loans to related parties 8 14486412 11767 354
Total receivables 14 666 620 14114 737
Investments
Market based shares 9 14 885 405 11894 042
Market based bonds 9 2 233 800 718 325
Total investments 17 119 205 12 612 368
Bank deposit
Bank deposit 5620790 6553226
Total bank deposits 5620 790 6553 226
Total current assets 37406 615 33 280 330
Total assets 82 152 733 79747 238
Tonga Invest AS Org.nr. 971 191 147 Arsregnskap 2022

11.07.2024 kl 07:46
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Tonga Invest AS

Balance Sheet

Note 2022 2021
Equity and liabilities
Equity
Paid-up equity
Share capital 10 2 000 000 2 000 000
Share premium reserve 11 849 798 11849798
QOther paid-up equity __ 110119669 10119 669
Total paid-up equity D3 969 467 23 965 467
Retained earnings
Other equity 56 608 087 46 577 734
Total retained earnings 56 608 087 46577 734
Total equity 11 80577 554 70547 201
Liabilities
Long-term liabilities
Deferred tax liability 14 256 093 -
Total long-term liabilities 256 093 -
Current debt
Accounts payable 12 36 963 7984228
Loans payable 13 1059 436 1059 436
Tax payable 14 222 685 156 373
Total current debt 1319086 9 200037
Total liabilities 1575179 92006037
Total equity and liabilities 32 152 733 79 747 238

0Oslo, 23 June 2023
The board of Tonga Invest AS

e
( (/CL_%,;:__

J
ag Harald Mosvold 'Roy Torvild Mosvold
chairmah of the board/General Manager member of the board

Tenga Invest AS COrg.ny, 971191 147 Arsregnskap 2022
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Accounting principles

The annual statutory accounts are prepared in accordance with the Accounting Act of 1998 and generally
accepted accounting principles for smaller entities in Norway.

Investment activities are classified under operating income and loss, the reclassification has been done for
both 2022 and 2021 numbers.

Classification of assets and liabilities

Assets intended for permanent ownership or use in the business are classified as non-current assets. Other
assets are classified as current assets. Receivables due within one year are classified as current assets. The
classification of current and non-current liabilities is based on the same principles.

Tangible and intangible assets

Tangible and intangible assets are carried at cost less accumulated depreciation, amortization and
impairment charges. Depreciation are based on a straight-line method over the useful life of assets.

If the carrying value exceeds market value and the decline value is expected to be permanent, tangible and
intangible assets are written down to market value.

Investment in financial assets classified as non-current assets

Investments in financial assets classified as non-current assets are carried at cost and written down to fair
market value if a decline in the values is expected to be permanent. The valuation is done for each
investment.

Investment in financial assets classified as current assets

Marketable equity securities and debt securities which meet the criteria under the Accounting Act §5-8
Financial instruments and commodity derivatives are measured at fair market value in the balance sheet.
Change in fair market value are recognized in the profit and loss statement. Other current investments are
carried at the lower of cost or fair market value on portfolio basis for each class of financial assets.

Receivables
Receivables are recognized at nominal value, less the accrual for expected losses on receivables. The
accrual for losses is based on an individual assessment of each receivable.

Cash and cash equivalents
Cash and cash equivalents include cash, bank deposits and other monetary instruments with a maturity of
less than three months at the date of purchase.

Net operating income

Realized gain/loss from financial assets

Realized gain/loss is recognized upon sale of individual financial instrument. The gain/loss represents the
difference between proceeds from the sale and historical cost price adjusted for impairment charges, if
any.

Dividends and distributions
Dividends and distributions are recognized as revenue when received.

Change in value, financial assets measured at market value
This line item represents the change in unrealized gainfloss on equity securities and debt securities
measured from the prior balance sheet date.

Expenses

Expenses are recognized in the same period as the revenue to which they relate. In instances where there
is no clear connection between the expense and revenue, the apportionment is estimated. Other
exceptions to the matching criteria are disclosed where appropriate.

Tonga Invest AS Org.no. 971 191 147 Annual accounts 2020
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Foreign exchange

Foreign currency transactions are translated using the exchange rate at the transaction date, Balances in
foreign currencies are translated using the exchange rate at the balance sheet date. Exchange differences
are recognized in profit and loss statement and classified as a financial item.

Income taxes

The tax expense in the profit and loss statement includes both payable taxes for the period and change in
deferred tax. Deferred tax is calculated on the temporary differences that exist between accounting and
tax values as well as loss carried forward at year-end. Tax increasing and reducing temporary differences
that reverse or may reverse within the same period are offset. Deferred tax assets are recognized to the
extent considered realizable.

Tonga Invest AS Org.no. 971 191 147 Annual accounts 2020
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Note 1 Operating Financial Income

2022 2021
Dividends received 6 408 508 3111715
Income from disposal of securities 338713 10767 264
Income from disposal of associated companies - 3783456
Changes in market value of current financial assets 6134376 -
Income from partnership companies 2168721 1487 880
Interest received 74137 13755
Total operating financial income 15124 855 8737141
Note 2 Operating Financial costs

2022 2021
Loss from disposal of securities 2 686288 4759
Changes in market value of current financial assets 1353502 9540513
Write-downs of long-term investments - -
Total operating financial costs 4040 190 9545272

Note 3 Number of employees, remuneration, loans to employees etc.

In 2022 the company employed 0 man-years.

Auditor

Audit fees expensed for 2022 amount to NOK 56 378. Also expensed fees for other services from the

auditor amounts to NOK 0. In 2021 the audit fees were NOK 50 500 and for other services from the auditor
NOK 0.

Note 4 Fixed Assets

Computer Total
Hardware
Purchase cost as of 01.01.2022 - -
Acquisitions during 01.01.22 —31.12.22 21787 21787
Disposals during 01.01.22 —31.12.22 - -
Depreciation charge (6536) (6536)
Book value 31.12.22 15251 15251
Note 5 Associated companies
Owner Purchase Brought to Share of Share of result
share cost balance val. equity
SBS/AS/IV
Memento AS 50,0% 15725526 15725526 23818744 187 408
Kongsgard AS 16,5% 2051652 2051652 1020219 9914
Kongsgard Alle 62 AS 16,5% 1940757 1940757 614582 32361
Sum 19717935 19717935 25453545 229683
Tonga Invest AS Org.no. 971 191 147 Annual accounts 2020
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Note 6 Shares in participant-like companies

Company name Purchase cost Brought to Committed Outstanding

balance val. capital advance

commitment

Sole Shipping Special 4616 054 3311176 $1 000 000 $38722
Opportunities Fund Il LP

Sole Shipping Special 4960343 4 288 206 $1 500 000 $898 644
Opportunities Fund lll LP

Total 9 576 397 7599382 $2 500 000 $937 366

Note 7 Long term securities

Fair value
Purchase Brought to adjustment
cost halance val. through profit &
loss
Fixed assets 19 864 831 17 413 550 0
Note 8 Inter-company items between related parties
2022 2021
Receivables
Short-term receivables (Dag Mosvold) 118 608 118 608
Total 118 608 118 608
Loans to related parties 2022 2021
Mosvold Investment Limited 14 486 412 11 767 354
Total 14 486 412 11767 354

On 11 February 2022, the Company entered into a loan agreement with a company under common control, Mosvold
Investment Limited, Cayman, for an amount of NOK 2,150,000. The loan bears an interest rate of 3% and is unsecured.
Accrued interest amount for 2022 is NOK 9,189. The loan is repayable at the earlier of 31 December 2024 or when the
Borrower has such funds to repay its” obligations.

Note 9 Securities

Purchase Market Brought Net fair value

cost value to balance adjustment

val. through profit

& loss

Current assets 19573992 17119205 17119205 -4780474

Total securities 19 573 992 17 119 205 17 119 205 -4780474
Tonga Invest AS Org.no. 971 191 147 Annual accounts 2020

11.07.2024 kI 07:46 Brgnngysundregistrene Side 21 av 26



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 971191147

Note 10 Shareholders

The share capital in Tonga Invest AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 1 2 000 000,0 2 000 000
Total 1 2000 000

Ownership structure
The largest shareholders in % at year end:

Ordinary Owner interest  Share of votes

Mosvold Dag Harald 1 100,0 100,0
Note 11 Equity
Share capital Share  Other paid-in Retained Total equity

premium/ equity earnings

{-reserve)
Equity at 1.1.2022 2000000 11849798 10119 669 46577734 70547201
Capital contribution*® 0 0 0 0
Net income 10030353 10030353
Egenkapital 31.12,2022 2000000 11849798 10119 669 56608087 80577554

*Received gift booked as other paid-in equity

Note 12 Accounts Payable

Accounts payable 2022 2021
Shareholder current account 36965 2244
Ranto AS - 7504 776
Eivind Mosvold Salvesen - 477 208
Total 36965 7984 228

The amounts payable to Ranto AS and Eivind Mosvold Salvesen NOK 7 504 776 and NOK 477 208,
respectively, were repaid on 21 January 2022.

Note 13 Loans Payable

Loans payable 2022 2021
Hellesund Holding Limited 1059 436 1059 436
Total 1059436 1059436
Tonga Invest AS Org.no. 971 191 147 Annual accounts 2020
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Note 14 Tax

This year's tax expense 2022 2021
Entered tax on ordinary profit/loss:

Payable tax 222 685 156 373
Changes in deferred tax / deferred tax assets 1329450 -70204
Tax expense on ordinary profit/loss 1552135 86 169

Taxable income:

Ordinary result before tax 11582 488 9489 695
Permanent differences -4 527 328 -9098 016
Change in temporary differences -6 042 954 319106
Taxable income 1012 206 710785

Payable tax in the balance:
Payable tax on this year's result 222 685 156 373
Total payable tax in the balance 222 685 156 373

The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax
advantages, specified on type of temporary differences.

2022 2021 Difference
Shares and other securities 1164059 -4 878 895 -6 042 954
Basis for deferred tax assets 1164 059 -4 878 895 -6 042 954
Deferred tax assets {22 %) 256 093 -1 073 357 -1329450
Tonga Invest AS Org.no. 971 191 147 Annual accounts 2020
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To the General Meeting of Tonga Invest AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of Tonga Invest AS (the Company), which comprise the
balance sheet as at 31 December 2022, the income statement for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion

+ the financial statements comply with applicable statutory requirements, and

+ the financial statements give a true and fair view of the financial position of the Company as at
31 December 2022, and its financial performance for the year then ended in accordance with
the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for Opinion

We conducted our audit in accerdance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’'s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the Financial
Statements

The Board of Directors and the Managing Director (management) are responsible for the preparation
of financial statements that give a true and fair view in accordance with the Norwegian Accounting Act
and accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reascnable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

PricewaterhouseCoopers AS, Gravane 26, Postboks 447, NO-4664 Kristiansand
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they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

For further description of Auditor's Responsibilities for the Audit of the Financial Statements reference
is made to: https://revisorforeningen.no/revisjonsberetninger

Kristiansand, 23 June 2023
PricewaterhouseCoopers AS

Kai Are Halvorsen
State Authorised Public Accountant
(This document is signed electrenically)
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