== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2019 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2019: Arsregnskapet er elektronisk innlevert

911811170
Aksjeselskap

SAFRAN HOLDING AS
K ongsgérdbakken 1
4005 STAVANGER

01.01.2019 - 31.12.2019

5 &

Ja
Regnskapslovens alminnelige regler
Regnskapslovens alminnelige regler

Richard Wood
05.06.2020

Ar 2018: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2019

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 11.06.2021

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 911811170

Resultatregnskap

Belgp i: NOK Note 2019 2018
RESULTATREGNSKAP

Inntekter

Salgsinntekt 396 505

Sum inntekter 396 505

K ostnader

Annen driftskostnad 10 694 250 533 540
Sum kostnader 694 250 533 540
Driftsresultat -297 745 -533 540

Finansinntekter og finanskostnader

Inntekt pa andre investeringer 1335 44
Sum finansinntekter 1335 44
Annen finanskostnad 727 11 467
Sum finanskostnader 727 11 467
Netto finans 608 -11 423
Ordineert resultat far skattekostnad -297 137 -544 963
Ordinaert resultat etter skattekostnad -297 137 -544 963
Arsresultat -297 137 -544 963
Overfaringer og disponeringer

Overfering til overkurs 2 -297 137 -544 963
Sum overfaringer og disponeringer -297 137 -544 963
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Balanse

Belgp i: NOK Note 2019 2018

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 50 494 708 50 494 708
Sum finansielle anleggsmidler 50 494 708 50 494 708
Sum anleggsmidler 50 494 708 50 494 708
Omlgpsmidler

Varer

Fordringer

Andre kortsiktige fordringer 12 252

Sum fordringer 12 252

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 7 21 857 33775
Sum bankinnskudd, kontanter og lignende 21 857 33775
Sum omlgpsmidler 34109 33775
SUM EIENDELER 50 528 817 50 528 483

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 2,8 7 050 865 7 050 865
Beholdning av egne aksjer 2 -184 240 -184 240
Overkurs 2 36 491 482 36 788619
Annen innskutt egenkapital

Sum innskutt egenkapital 43 358 107 43 655 244
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 911811170

Balanse

Belgp i: NOK Note 2019 2018
Sum egenkapital 43 358 107 43 655 244
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Langsiktig konserngjeld 6 7 151 396 6 862 433
Sum annen langsiktig gjeld 7 151 396 6 862 433
Sum langsiktig gjeld 7151 396 6 862 433

Kortsiktig gjeld

Leverandergjeld 19315 10 806
Sum kortsiktig gjeld 19 315 10 806
Sum gjeld 7170711 6 873239
SUM EGENKAPITAL OG GJELD 50 528 818 50 528 483
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Konsernetsresultatregnskap

Belgp i: NOK Note 2019 2018
RESULTATREGNSKAP

Inntekter

Salgsinntekt 50 459 312 36 224 053
Sum inntekter 50 459 312 36 224 053
K ostnader

L gnnskostnad 32223023 25338 498
Avskrivning pavarige driftsmidler og immaterielle eiendeler 7137573 8 960 925
Annen driftskostnad 11 890 440 8 054 427
Sum kostnader 51 251 036 42 353850
Driftsresultat =791 724 -6 129 797

Finansinntekter og finanskostnader

Inntekt pa andre investeringer 85 706 65011
Sum finansinntekter 85 706 65 011
Annen rentekostnad 770 994 644 202
Annen finanskostnad 107 204 410676
Sum finanskostnader 878 198 1054 878
Netto finans -792 492 -989 867
Ordineert resultat far skattekostnad -1584 216 -7 119 664
Skattekostnad pa ordinaat resultat -123 153 -574 818
Ordineert resultat etter skattekostnad -1461 063 -6 544 846
Arsresultat -1 461 063 -6 544 846
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Konsernets balanse

Belgp i: NOK Note 2019 2018

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Konsesjoner, patenter, lisenser, varemerker og lignende 16 169 279 15 096 949
rettigheter

Utsatt skattefordel 3563 841 3438 047
Goodwill 10563 571 11 314 536
Sum immaterielle eiendeler 30 296 691 29 849 532

Varigedriftsmidler
Driftdagsare, inventar, verktay, kontormaskiner og lignende 245 765 124 348
Sum varige driftsmidler 245765 124 348

Finansielle anleggsmidler

Lan til foretak i samme konsern 194 492 292 000
Sum finansielle anleggsmidler 194 492 292 000
Sum anleggsmidler 30 736 948 30 265 880
Omlgpsmidler

Varer

Fordringer

Kundefordringer 7574 669 5558 024
Andre fordringer 1704 421 980 459
Konsernfordringer 207 646 0
Sum fordringer 9486 736 6 538 483

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 36 530 1564 640
Sum bankinnskudd, kontanter og lignende 36 530 1564 640
Sum omlgpsmidler 9 523 266 8103123
SUM EIENDELER 40 260 214 38369 003
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2019 for 911811170

Konsernets balanse

Belgp i: NOK Note 2019 2018
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 7 050 865 7 050 865
Beholdning av egne aksjer -184 240 -184 240
Overkurs 36 491 482 36 788 620
Annen innskutt egenkapital -34 332 638 -33 168 801
Sum innskutt egenkapital 9025 469 10 486 444
Sum egenkapital 9025 469 10 486 444
Gjed

Langsiktig gjeld

Annen langsiktig gjeld

@vrig langsiktig gjeld 6 750 000 7 500 000
Sum annen langsiktig gjeld 6 750 000 7 500 000
Sum langsiktig gjeld 6 750 000 7 500 000
Kortsiktig gjeld

K assakreditt 11 8238114 6 639 539
Leverandergjeld 2 445 275 2217251
Skyldige offentlige avgifter 2 889 395 1883 236
Annen kortsiktig gjeld 10911 961 9642532
Sum kortsiktig gjeld 24 484 745 20 382 558
Sum gjeld 31234745 27882558
SUM EGENKAPITAL OG GJELD 40 260 214 38 369 002
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2019
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnekapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:
Benyttet ved utarbeidelsen av
Adrsregnskapet til konsernet:

ﬁrsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Reviesjon

Ekstern autorisert regnskapsferer har i
lepet av regnskapsiret bistitt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2020 525737

211 811 170
Aksijeselskap

SAFRAN HOLDING AS
Richard Johnsens gate 4
4021 STAVANGER

01.01.2019 - 31.12.2019

Regnskapslovens alminnelige regler

Regnskapslovens alminnelige regler

organ
Richard Wood
05.06.2020

Ar 2019: Arsregnskap er elektronisk innlevert.
Ar 2018: Tall er hentet fra elektronisk innlevert arsregnskap fra 2019.

Det er ikke krav til at Arsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av Arsregnskapet via Altinn,

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 04.07.2020

Brenngysundregistrene
Postadresse: Postbhoks 900, 8910 Brennhaysund

Telefoner. Opplyshingstelefonen 75 00 75 00 Administrasjonen 75 00 75 09 Telefaks 75 00 75 05

E-post: firmapost@ brreg.no Internett: www brreg.no
Organisasjonshummer. 974 760 673

11.06.2021 kl 16:15
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Organisasjonsnr:
SAFRAN HOLDING AS

911 811 170

RESULTATREGNSKAP

Belgp i: NOK Note 2019 2018
RESULTATREGNSKAP

Inntekter

Salgsinntekt 396 505 0
Sum inntekter 396 505 0
Kostnader

Annen driftskeostnad 10 694 250 533 540
Sum kostnader 694 250 533 540
Drifteresultat -297 745 -533 540
Finansinntekter og

finanskostnader

Inntekt pa andre

investeringer 1 335 44
Sum finaneinntekter 1 335 44
Annen finanskostnad 727 11 467
Sum finanskostnader 727 11 467
Netto finans 608 -11 423
Ordinzrt resultat fer

skattekostnad -297 137 -b44 963
Ordinzrt resultat etter

skattekostnad -297 137 -b44 963
Arsresultat -297 137 -544 963
Overferinger og

disponeringer

Overfering til overkurs 2 -297 137 -544 963
Sum overferinger og

disponeringer -297 137 -544 963

Utskriftsdato 04.07.2020

Organisasjonsnr 911 811 170

S8ide 1 av 6
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Bronneysundregistrene

Arsregnskap regnskapséaret 2019 for 911811170

Organisasjonsnr: 911 811 170

SAFRAN HOLDING AS

BALANSE

Belgp i: NOK

Note 2019

2018

BALANSE - EIENDELER

Anleggemidler
Tmmaterielle eiendeler

Finaneielle anleggemidler

Investering i datterselskap

Sum finanesielle
anleggsmidler

Sum anleggemidler

Omlepemidler
Varer

Fordringer

Andre kortsiktige
fordringer

Sum fordringer

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter
og lignende

Sum bankinnskudd,
kontanter og lignende

Sum omlepsmidler

SUM EIENDELER

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital

Innekutt egenkapital
Selskapskapital

Beholdning av egne aksjer
Overkurs

Annen innskutt egenkapital
Sum innskutt egenkapital

Sum egenkapital

Gjeld

Langeiktig gjeld

Annen langeiktig gjeld
Langsiktig konserngjeld
Sum annen langsiktig gjeld

Utskriftsdato 04.07.2020

50 494 708
50 494 708

50 494 708

12 252
12 252

21 857
34 109

50 528 817

, 8 7 050 865
-184 240

36 491 482

43 358 107

43 358 107

6 7 151 396
7 151 396

Organisasjonsnr 911 811 170

50 494 708

50 494 708

50 494 708

(=)

33 775

33 775

33 775

50 b28 483

7 050 865
-184 240
36 788 619
43 655 244

43 655 244

6 862 433
6 862 433

S8ide 2 av 6
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Sum langsiktig gjeld 7 151 396

Korteiktig gjeld

Leverandergjeld 19 315

Sum korteiktig gjeld 19 315

Sum gjeld 7 170 711

SUM EGENKAPITAL OG GJELD 50 b28 818
Utskriftsdato 04.07.2020 Organisasjonsnr 911 811 170

6 862 433

10 806
10 806
6 873 239

50 b28 483

S8ide 3 av 6
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Bronneysundregistrene

Arsregnskap regnskapséaret 2019 for 911811170

Organisasjonsnr: 911 811 170

SAFRAN HOLDING AS

KONSERNRESULTATREGNSKAP

Belgp i: NOK Note 2019 2018

RESULTATREGNSKAP

Inntekter

Salgsinntekt 50 459 312 36 224 053

Sum inntekter 50 459 312 36 224 053

Kostnader

Lennskostnad 32 223 023 25 338 498

Avskrivning pa varige

driftsmidler og

immaterielle ejiendeler 7 137 573 8 960 925

Annen driftskostnad 11 890 440 8 054 427

Sum kostnader 51 251 036 42 353 850

Drifteresultat -791 724 -6 129 797

Finaneinntekter og

finanskoastnader

Inntekt pa andre

investeringer 85 706 65 011

Sum finansinntekter 85 706 65 011

Annen rentekostnad 770 994 644 202

Annen finanskostnad 107 204 410 676

Sum finanskostnader 878 198 1 054 878

Netto finane =792 492 -989 867

Ordinzrt resultat fer

skattekostnad -1 584 216 -7 119 664

Skattekostnad pad ordinzrt

resultat -123 153 -574 818

Ordinzrt resultat etter

skattekostnad -1 461 063 -6 b44 846

Arsresultat -1 461 063 -6 544 846
Utskriftsdato 04.07.2020 Organisasjonsnr 911 811 170 Side 4 av 6
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Bronneysundregistrene

Arsregnskap regnskapséaret 2019 for 911811170

Organisasjonsnr: 911 811 170
SAFRAN HOLDING AS

KONSERNBALANSE

Belgp i: NOK Note 2019 2018
BALANSE - ETENDELER

Anleggemidler

Immaterielle eiendeler

Konsesjoner, patenter,

lisenser, varemerker og

lignende rettigheter 16 169 279 15 096 949
Utsatt skattefordel 3 563 841 3 438 047
Goodwill 10 562 571 11 314 53¢
Sum immaterielle eiendeler 30 296 691 29 849 532
Varige driftemidler

Driftslesere, inventar,

verktey, kontormaskiner

og lignende 245 765 124 348
Sum varige driftesmidler 245 765 124 348
Finanesielle anleggemidler

Lan til foretak i samme

konsern 194 492 292 000
Sum finaneielle

anleggsmidler 194 492 292 000
Sum anleggemidler 30 736 948 30 265 880
Omlepemidler

Varer

Fordringer

Kundefordringer 7 574 669 5 558 024
Andre fordringer 1 704 421 980 459
Konsernfordringer 207 646 0
Sum fordringer 9 486 736 6 538 483
Bankinnskudd, kontanter

og lignende

Bankinnskudd, kontanter

og lignende 36 530 1 564 640
Sum bankinnskudd,

kontanter og lignende 36 530 1l 564 640
Sum omlepsmidler 9 523 266 8 103 123
SUM EIENDELER 40 260 214 38 369 003

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital

Utskriftsdato 04.07.2020

Organisasjonsnr 911 811 170

8ide 5 av

6
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Innekutt egenkapital
Selskapskapital

Beholdning av egne aksjer
Overkurs

Annen innskutt egenkapital
Sum innskutt egenkapital

Sum egenkapital

Gjeld

Langeiktig gjeld

Annen langeiktig gjeld
@vrig langsiktig gjeld

Sum annen langsiktig gjeld

Sum langsiktig gjeld

Korteiktig gjeld

Kassakreditt 11
Leverandergjeld

Skyldige offentlige

avgifter

Annen kortsiktig gjeld

Sum korteiktig gjeld

Sum gjeld

SUM EGENKAPITAL OG GJELD

Utskriftsdato 04.07.2020

7

10
24

31

40

050
-184
491
332
025

025

750
750

750

238

445

889

911

484

234

260

865
240
482
638
469

469

Q00
000

000

114

275

395

961

745

745

214

Organisasjonsnr 911 811 170

7

-33
10

10

27

38

050
-184
788
168
486

486

500
500

50O

639

217

883

642

382

882

369

865
240
620
801
444

444

000
000

000

539

251

236

532

568

558

002
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Organisasjonsnr: 911 811 170
SAFRAN HOLDING AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Note
8

Antall akejer og aksjeeiere

Akejeklasse Ant. aksjer Palydende Bokfart verdi
Ordinere aksjer 6942311.00 1.00 6942311.00
Preferanseaksjer 108554.00 1.00 108554.00
Aksjeeiere - fritekst Antall Eierandel Aksjeklasse
Progressus SPV Safran 5236176.00 75.30% Ordinzare
Holding AS aksjer
Novcon AS 1298262.00 18.80% Ordinzre
aksjer
Andre 516427.00 5.90% Ordinare
aksjer
Sum Sum antall Sum eierandel

7050865.00 100.00%

Henviser til vedlagt note 8. Se ogsd denne noten for fordeling av
ordinmre- og preferanseaksjer.

Note

Ytelser til ledende personer
Er det gitt ytelser til ledende person: Nei

Ytelser til daglig leder

Ytelser Lenn Pencj. forpl. Andre godtgj.

Note

Antall areverk i regnekapearet

Virkeomheten har hatt felgende antall areverk:
0.00

Note

Lan og sikkerhetestillelse til ledende personer og akejeeiere

Er det gitt lan eller sikkerhetsstillelse til ledende personer: Nei

11.06.2021 kl 16:15 Brgnngysundregistrene
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Note

Konsern, tilknyttet selskap og datterselskap

Tilknyttet selekap/datterselskap

Navn og adresse Eierandel Stemmeandel Egenkapital Resultat
Safran Software 100.00% 100.00% 1711186.00 334761.00

Solutions AS,
Arkivenes Hus
Richard Johnsens
Gate 12, 4021

Stavanger

SNA Holding AS, 100.00% 100.00% 38478921.00 -64128.00
Lekkeveien 99, 4008

Stavanger

Safran Software 100.00% 100.00% -11778599.00 -569817.00

Solutions LLC
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Organisasjonsnr: 911 811 170
SAFRAN HOLDING AS

NOTEQOPPLYSNINGER - KONSERN - alle poster oppgitt i hele tall
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& Safran

Financial statements 2019

Safran Holding AS
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Safran Holding AS

Income statement

Parent company Group
2018 2019 Note Note 2019 2018
Operating income and expenses
0 396 505 Revenue 50 459 312 36 224 053
0 0 Personnell expenses 10 32223023 25338 498
0 0 Depreciations 3,4 7 137 573 8 960 925
0 5 6 Impairments 5 6 0 0
533 540 694 250 10 Other operating expenses 10 11 890 440 8 054 427
533 540 694 250 Total operating expenses 51 251 037 42 353 850
=533 540 -297 745 Operating profit -791 725 -6 129 798
Financial income and expenses
o 0 Income from investments in subsidiaries 0 0
44 1335 Other financial income 85 708 65011
0 0 Other interest expenses 770994 644 202
11 467 727 Other financial expenses 107 204 410 676
-11423 608 Net financial items -792 492 -989 867
-b44 963 -297 137 Operating result before tax -1 584 217 -7 119 665
0 0 9 Tax on crdinary result 9 -123 153 -574 818
-b44 963 -297 137 Net profit -1 461 064 -6 544 846
Allocations
0 0 2 Allocated other equity
-b44 963 -297 137 2 Allocated share premium
-544 963 -297 137 Net allocations
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Safran Holding AS

Balance sheet

Assets
Parent company Group
2018 2019 Note Note 2019 2018
Non-current assets
intangible assets
0 0 9 Deferred tax assets 9 3 583 841 3438047
0 0 Goodwill 3 10 563 571 11314 536
0 0 Software 3 16 169 279 15 096 949
0 0 Total intangible assets 30 296 691 29 849 532
Tangible assets
O 0 Equipment and other movables 4 245 765 124 348
o 0 Total tangible assets 245 785 124 348
Financial assels
50 494 708 50 494 708 5 Investment in subsidiaries 0 0
0 0 Other long-term receivables 6 194 492 292 000
50 494 708 50 494 708 Total financial assets 194 492 292 000
50 494 708 50 494 708 Total non-current assets 30 736 948 30 285 880
Current assets
Receivables
0 0 Accounts receivables 7 574 669 5558 024
0 0 Receivables subsidiaries 207 648 0
0 12 252 Other short-term receivables 1704421 980 459
0 12 252 Total receivables 9486 735 6538 484
33775 21 857 7 Cash and bank deposits 7 36 530 1564 640
33775 34 109 Total current assets 9 523 265 8103 123
50 528 484 50 528 818 Total assets 40 260 214 38 369 005
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Parent company

2018 2019

7 080 865 7050 865

-184 240 -184 240

36 788 619 36 491 482

43655244 43358 107

0 0

43 655 244 43 358 107

6862433 7151396

0 0

6 862 433 7 151 396

10 806 19315

o] 0

0 0

0 0

10 806 19 315

50 528 484 50 528 818
Per Arne Jensen

Chairman of the board

Note

(This document is signed electromically)

Safran Holding AS

Balance sheet

Equity and liabilities

Equity
Paid-in equity
Share capital
Treasury stock
Share premium

Total paid-in equity

Retained earnings
Other equity

Total retained eamings
Total equity

Liabilites

Long-term liabilities
Intercompany debt
Other long term liabilities
Tetal long-term liabilities
Current debt

Trade creditors

Bank overdraft

Public duties payable
Other current debt

Total current debt

Total equity and liabilities

Stavanger, 05 June 2020

Steinar Dalva

General Manager

Group
Note 2019 2018
2.8 7 050 865 7 050 865
2 -184 240 -184 240
2 36 491 482 36 788 620
43 358 107 43 655 245
2 -34 332638 -33 168 801
-34 332638 -33 168 801
9 025 469 10 486 444
0 0
11 6 750 000 7 500 000
8 750 000 7 500 000
2445 275 2217 251
11 8238114 6 639 539
2 889 395 1883 236
10 811 961 0 642 532
24 484 745 20 382 581
40 260 214 38 369 005
Rune Jensen
Member of the board
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Safran Holding AS Notes to the accounts 2019

Accounting principles

Safran Holding AS was founded 4 April 2013. The annual accounts have been prepared in compliance
with the Accounting Act and accounting principles generally accepted in Norway.

Consolidation principles

The consolidated financial statement is prepared after uniform accounting principles for the same
transactions for all companies included in the consolidation. Shares in subsidiaries are eliminated in
the consolidated financial statements after the acquisition method. This implies that the acquired
company's assets and liabilites are valued at fair value at the time of the acquiery, and any additional
value is classified as goodwill. Intercompany transactions and balances are eliminated.

Subsidiaries

Subsidiaries are measured at cost in the parent company. The investment is measured at acquisition
cost unless the investment is impaired. The investments are impaired to recoverable amount if
recoverable amount is lower than carrying value. Impairments are reversed when the basis for the
impairment is no longer present.

Dividends, group contributions and other distributions from subsidiaries are recognized in the same
year it is allocated in the subsidiaries financial statements. If the dividend/group contribution exceeds
the share of earned result after the acquisition, the excess represents repayment of invested capital.
The dividend/group contribution will then be deducted from the book value of the investment in the
parent company financial statement.

Revenue
Income from sale of goods and services are recognised when the company has delivered its products
to the customer. Sales revenues are presented net of value added tax and discounts.

Sale of services related to contracts are recognized when the services are delivered. The share of
revenue related to future service deliveries are recognised in the balance sheet as unearned revenue
and recognised at the time of delivery of services.

Classification of balance sheet items

Assets intended for long term ownership or use have been classified as fixed assets. Assets relating
to the revenue cycle have been classified as current assets. Other receivables are classified as
current assets if they are to be repaid within one year after the transaction date. Similar criteria apply
to liabilities. First year installment on long term liabilities and long term receivables are, however, not
classified as short term liabilities and current assets.

Current assets are valued at the lowest of purchase cost and fair value. Fixed assets are valued at
purchase cost, but are impaired to recoverable amount if this is lower than carrying value. Fixed
assets with limited economic life are depreciated systematically. Fixed assets are recognised to
nominal value at the time of establishment.

Accounts receivables

Accounts receivables arise from sales of goods and services that are within the ordinary course of the
business. If the settlement is expected within a year or less the receivables are classified as current
assets. Otherwise they are classified as non-current assets.

Accounts receivables are carried at fair value on initial recognition. Subsequent measurement is at
amortized cost using the effective interest method, less any provisions for losses.
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Safran Holding AS Notes to the accounts 2019

Fixed assets

Fixed assets are reflected in the balance sheet and depreciated to residual value over the assets
expected useful life on a straight-line basis. If changes in the depreciation plan occur the effect is
distributed over the remaining depreciation period. Direct maintenance of an asset is expensed under
operating expenses as and when incurred. Additions or improvements are added to the assets cost
price and depreciated together with the asset.

Income taxes

The tax charge in the income statement includes both payable taxes for the period and changes in
deferred tax. Deferred tax is calculated at relevant tax rates on the basis of the temporary differences
which exist between accounting and tax values, and any carryforward losses for tax purposes at the
year-end. Tax enhancing or tax reducing temporary differences, which are reversed or may be
reversed in the same period, have been eliminated. The disclosure of deferred tax benefits on net tax
reducing differences which have not been eliminated, and carryforward losses, is based on estimated
future earnings. Deferred tax and tax benefits which may be shown in the balance sheet are presented
net.

Research and development

Expenditures related to own R&D is recognized in the balance sheet when it is likely that future
economic advantages associated with the intangible assets will benefit the company and the purchase
cost can be measured reliably. Otherwise, such expenditures are charged as expenses. R&D in the
balance sheet is depreciated over the asset's expected useful life on a straight-line basis.

Foreign currency

Assets and liabilities in foreign currencies are valued at the exchange rate on the balance sheet date.
Exchange gains and losses relating to sales and purchases in foreign currencies are recognized as
financial income/expense.
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Note 1 Companies in the Group

Company name Share capital Ownership
Safran Holding AS {parent) 7 050 865 100 %
Safran Software Solutions AS 141703 100 %
SNA Helding AS 5971416 100 %
Safran Software Solutions LLC 1713425 100 %
Note 2 Shareholder equity
Parent

Share
Equity changes in the year Share capital Treasury stock premium Other equity Total
Equity 01.01. 7 050 865 -184 240 36788620 o] 43 655 244
Profit {loss) of the year [¢] [¢] -297 137 O -297 137
Equity 31.12. 7 050 865 -184 240 36 491 482 0 43 358 107
Group

Share
Equity changes in the year Share capital Treasury stock premium Other equity Total
Equity 01.01. 7 050 865 -184 240 36788620 -33 168 801 10 488 444
Profit {loss) of the year 0 0 -297 228 -11863 838 -1 481 084
Conversion difference ] ] 89 o 89
Reallocation uncovered loss and share premium 0 0
Equity 31.12. 7 050 865 -184 240 36 491 482 -34 332 638 9 025 469
Note 3 Intangible assets and goodwill
Parent
The parent company has no intangible assets or goodwill.
Group Software

Self-developed Acquired Goodwill Total

Aquisition cost 01.01 34 581 798 15019 296 15 019 296 64 620 388
Additions 7380995 o] o] 7 380 995
Disposals 0 0 0 0
Acquisition cost 31.12. 41962 721 15019 296 15019 296 72 001 383
Accumulated depreciation 31.12. 25793511 15019 295 4 455 725 45 268 532
Net book value 31.12. 16169 280 0 10 563 571 26 732 850
Current period depreciations 6108 408 200 257 750 965 7 059 630
Expected useful life Syears S years 20 years
Depreciation method Straight line Straight line Straight line

Expenditures related to own R&D is recognized in the balance sheet when and if it is likely that the future economic advantages

associated with the intangible assets will benefit the company.

Acquired software and goodwill relates to the acquisition of Safran Software Solutions AS i 2013. Additichal value was allocated by 50
% to software and 50 % tc goodwill. These items are depreciated over the assets' expected useful life on a straight-line basis. Goodwill
is depreciated over 20 years which is the expected useful life based on synergies from the acguisition.
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Note 4 Fixed assets

Parent

The parent company has no fixed assets.

Equipment and

other
Group moveables Total
Acquisition cost 01.01 1 426 358 1 426 358
Additions 199 360 199 360
Disposals 0 0
Acquisition cost 31.12. 1625718 1625718
Accumulated depreciation 31.12. 1379 953 1 379 953
Net book value 31.12. 245 765 245 765
Period depreciation 77 943 77 943
Expected useful life 3 years
Depreciation plan Straight line

Note 5 Subsidiaries, associated companies and joint ventures

Parent
Investments in subsidiaries are booked according fo the cost methed.

Owner-/ vote Equity last Result last year

Subsidiaries Business office share year (100 %) (100 %) Net book value
Safran Software Solutions AS Stavanger 100 % 1711186 334 781 45 767 068
SNA Helding AS Stavanger 100 % 3847 891 -84 128 4727 642
Safran Scftware Sclutions LLC Houston, USA 100 % -11 778 599 -569 817 0
Net book value 31.12. 50 494 708
Accumulated impairment of shares in subsidiaries is NOK 14 966 104.
Note 6 Balance with group companies, etc.

Parent Group
Trade debtors 2019 2018 2019 2018
Long-term receivable Safran Scftware Solutions AS o] 0 0 0
Long-term receivable former associate SNA Software LLC o] 0 194 492 292 000
Shorl-term receivable Safran Software Solutions AS 0 0 0 0
Sum 0 0 194 492 292 000
In 2017, the company wrote down receivables from subsidiaries and associated companies by NOK 544 024.
Liabilities 2019 2018 2019 2018
Long-term liability Safran Software Solutions AS -2 498 804 -2 787 587 0 0
Sum -2 498 604 -2 787 567 0 0
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Note 7 Restricted bank deposits, overdraft facilities

Safran Holding AS has no restricted bank deposits or overdraft facilities.

The Safran Holding Group has no restricted bank deposits or overdraft facilities. Safran Software Solutions AS has a tax deduction
account with a guarantee from Stavanger Kemnerkontor on amounts up to NOK 1 000 00O0.

Note 8 Share capital and shareholder information

Total Nominal value Net book value

Ordinary shares 6942 311 1 6942 311
Preference shares 108 554 1 108 554
Sum 7 050 865 7 050 865

In the event of a distribution from, liquidation of or dissclution of the company, preferred shares are entitled to receive, before ordinary
shareholders receive distribution, an amount per preferred share correspending to two times the subscription rate per preferred share.
Additionally, preferred shares are also entitled to receive the accumulated preferred return (interest) of 8 % p.a. calculated from the

date of issue.

List of the largest sharehclders at 31.12.

Preference

Ordinary shares shares Total Ownership
Progressus SPV Safran Holding AS 5236178 74 8865 5311 041 753 %
Novcon AS 1298 262 28 545 1324 807 188 %
LPE Invest AS 114 349 1722 116 071 1,6%
JAIN Invest AS 66 401 952 67 353 1,0%
Edmond Ims 61717 900 62 617 0,9%
Inge O. Nilsen 58 301 8486 59 147 08%
Asta Messel 17 288 900 18 188 03%
Glenn Jarrad 14 847 215 15 082 02%
Richard Wood 14 832 220 15 052 0,2%
Trond Dahl Olsen 13448 700 14 146 0,2%
@yvind Reberg 8 266 127 8393 0,1%
Safran Holding AS {treasury shares) 4 000 0 4 000 0,1%
Other shareholders 34 428 562 34 988 05%
Total shares 6942 311 108 554 7 050 865 100,0 %
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Note 9 Tax

Calculation of deferred tax

Parent Group

2019 2018 2019 2018
Temporary differences

0 0 Fixed assets, including R&D 2217 548 656 545
0 0 Net temporary differences 2217 548 656 545
-6 056 525 -5 759 387 Tax losses carried forward -33 101 546 -30 926 857
0 Not included in basis for deferred taxes 1 205 927 1525 299
-6 056 525 -5 759 387 Basis for deferred tax -29 678 071 -28 745 013
-1332436 -1267 065 Deferred taxes (22%) -8 529 176 -6 323 903
1332436 1267 0B85 Deferred tax benefit not recognised in the balance sheet 2 985 335 2 885 868
0 0 Deferred tax in the balance sheet -3 563 841 -3 438 047

Basis for income tax expense, changes in deferred tax and tax payable

Basis for income tax expense

-297 137 -544 963 Result before taxes
Permanent differences
-297 137 -544 983 Basis for the tax expense for the year
0 0 Change in temporary differences
-297 137 -544 963 Basis for payable taxes in the income statement
0 0 +/- Group contributions received/given
Taxable income (basis for payable taxes
-297 137 -544 963 in the balance sheet}
Parent Group
2019 2018 2019 2018
Components of the income tax expense
0 o] Payable fax 2641 2479
0 0 Correction of previous year 0 0
0 ] Total tax payable 2641 2479
0 ] Change in deferred tax -125 793 -733 572
0 0 Change in deferred tax due to change in tax rate 0 156 275
0 0 Tax expense -123 153 -574 818
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Note 10 Payroll expenses, number of employees, remunerations, loans to employees, etc.

Parent Group
2019 2018 Payroll expenses 2019 2018
o ] Salaries/wages 28 733 973 22 024 655
0 o] Social security fees 4 307 688 2 959 454
0 ] Pension expenses 985 260 749 391
0 0 Contractors 5552 301 4 454 998
0 0 Capitalised payroll costs as R&D -5 336 199 -4 850 000
0 0 Sum 32 223 023 25 338 498
0 o] Average number of employees and contractors 3z 25
General
Remuneration to executives Manager Total
Salaries/remuneration 1355791 1355791
Other remuneration 0 0
Total 1355 791 1355 71
The CEO receives remuneration from Safran Software Solutions AS.
The Group is by law obliged to have a defined benefit plan for all employees.
Expensed audit fee Parent Group
Statutory audit {incl. fechnical assistance with financial statements) 88 699 286 862
Other attestation services 0 69 735
Tax assistance 19 000 67 500
Other assistance 15 000 0
Sum 122 699 424 097
Note 11 Deposits and guarantees
Parent Group
2019 2018 Mortage-backed debt 2019 2018
0 ] Lean from “Innovasjon Norge” 6 750 000 7 500 000
0 0 Bank overdraft 8 238 114 6 639 539
0 0 Total mortage backed debt 14 988 114 14 139 539
Debt is secured by the following net book values:
Parent Group
2019 2018 Mortaged property 2019 2018
o ] Software, equipment and cther movables 18 415 044 15 021 040
o 0 Accounts receivables 6 975 545 5 558 024
[ 0 Totalt mortaged property 23 390 589 20 579 064
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To the General Meeting of Safran Holding AS
Independent Auditor’s Report

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of Safran Holding AS, which comprise:

+ The financial statements of the parent company Safran Holding AS (the Company), which
comprise the balance sheet as at 31 December 2019, the income statement for the year then
ended, and notes to the accounts, including a summary of significant accounting policies, and

« The consolidated financial statements of Safran Holding AS and its subsidiaries (the Group),
which comprise the balance sheet as at 31 December 2019, the income statement and cash flow
statement for the year then ended, and notes to the accounts, including a summary of
significant accounting policies.

In our opinion:

« The financial statements are prepared in accordance with the law and regulations.

+  The accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 December 2019, and its financial performance for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

« The accompanying consolidated financial statements give a true and fair view of the financial
position of the Group as at 31 December 2019, and its financial performance and its cash flows
for the year then ended in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company and the
Group as required by laws and regulations, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

PricewaterhouseCoopers AS, Kanalsletta 8, Postboks 8017, NO-4068 Stavanger

T: 02316, org. no.: 987 oog 713 VAT, www.pwe.no

State authorised public accountants, members of The Norwegian Institute of Public Accountants, and authorised
accounting firm
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J Independent Auditor's Report - Safran Holding AS

pwc

Responsibilities of the Board of Directors and the Managing Director for the
Financial Statements

The Board of Directors and the Managing Director (Management) are responsible for the preparation
in accordance with law and regulations, including fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
Or eITOr.

In preparing the financial statements, management is responsible for assessing the Company’s and the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern. The financial statements use the going concern basis of accounting insofar as it is not likely
that the enterprise will cease operations.

Auditor’s Responstbilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to https://revisorforeningen.no/revisjonsberetninger

Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly
set out registration and documentation of the Company’s accounting information in accordance with
the law and bookkeeping standards and practices generally accepted in Norway.

Stavanger, 5 June 2020
PricewaterhouseCoopers AS

Per Arvid Gimre
State Authorised Public Accountant
{This document is signed electronically)

(2)
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Var dato Din/Deres dato Saksbehandler
03.06.2019 19.04.2019 Henning Stokke
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no Ame Kambo 800 80 800
Org.nr Var referanse Postadresse
974761076 2019/5996396 Postboks 9200 Granland
0134 OSLO

FINERC AS
Forus Atrium Vassbotnen 15A
4313 SANDNES

Tillatelse til a utarbeide arsberetning og arsregnskap pa engelsk sprak

Vi viser til deres brev av 19. april 2019 der det sgkes om dispensasjon fra kravet til & utarbeide
— arsregnskap og arsheretning pa norsk sprak for felgende selskaper:

- Progressus SPV Holding AS org.nr. 999 236 480
- Safran Holding AS org.nr. 911 811 170
- Safran Software Solutions AS org.nr. 879 388 2562
- SNAHolding AS org.nr. 994 306 561

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering selskapene nevnt ovenfor dispensasjon
fra kravet til & utarbeide &rsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden gjengis:

Sgknaden begrunnes med at Safran selskapene er et infernasjonalt konsern som i stor grad
henvender seg til kunder og leverandgrer utenfor iandets grenser og il infernasjonale selskaper
som er efablert i Norge. Safran bruker engelsk som arbeidssprék, har engeiskspréklig dagiig leder
og har utenlandske investorer. Safran har ogsa egel datlerselskap i USA. Pa grunn av den
betydelige akliviteten utenfor Norge og mot utenlandske aktorer, blir def allerede | dag utarbeidet
en uoffisiell engelsk oversetfelse av det norske regnskapet. For a unnga ungdvendig dobbeltarbeid
@nskeren derfor 8 utarbeide det offisieile drsregnskapet og drsberetningen pa engelsk fra og med
2018.

Skattedirektoratets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... veere pa norsk.
Departementet kan ved ... enkeltvedtak bestemme af drsregnskapet og/eller drsberetningen kan

veere pa ef annel sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap m.v., er det uttalt fglgende om
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regnskapslovens formél, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informalive regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukeme er deis investorer og kreditorer som lilfarer
kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan forefaket drives,
f.eks. de ansatte og lokalsamfunnet. informasjonen il kapitaimarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riklig prisdannelse pa aksjer er en forutselning for af ressursbruken i
samfunnsgkonomien skal bii best mulig. Gode regnskaper vil ogsé gjere det vanskeligere for
markedsdelfakere 8 ta ut spekulasjonsgevinster med basis i skjevt fordelf informasjon.”

Det fremgéar saledes at et av hovedforméalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra
kravet til & utarbeide &rsregnskap og/eller arsberetning pé norsk kan gis, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved
en dispensasjonssgknad. | denne vurderingen har Skattedirektoratet lagt vekt pa at selskapene er del av et
internasjonalt konsern. | tillegg har selskapene engelsk som arbeidssprak. Videre er det vektlagt at daglig
leder er engelsksprakklig og at selskapene har utenlandske investorer.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Torstein Kinden Helleland
seniorradgiver
Juridisk avdeling, nazring
Skattedirektoratet
Henning Stokke

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2

11.06.2021 kl 16:15 Brgnngysundregistrene Side 33 av 33



