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Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREKNESKAP

Inntekter

Salsinntekter 74 002 187 922
Annadriftsinntekt 2,3 736 895 17 877 221
Sum inntekter 810 897 18 065 143
K ostnader

L gnnskostnad 4 35 642 885 21130900
Avskriving pavarige driftsmiddel og immaterielle eigedelar 7,8 519 002 331405
Reversering tidligere nedskrevet anleggsmiddel 38 -26 375 022

Nedskriving anleggsmiddel 35 255 022
Annan driftskostnad 4 27 425 467 23 232 297
Sum kostnader 37212332 79 949 624
Driftsresultat -36 401 435 -61 884 481
Finansinntekter og finanskostnader

Anna finansinntekt 5 3618 555 806 741
Sum finansinntekter 3618 555 806 741
Annan finanskostnad 5 1359 307 436 604
Sum finanskostnader 1 359 307 436 604
Netto finans 2 259 248 370 137
Ordineert resultat far skattekostnad -34 142 187 -61 514 344
Ordineert resultat etter skattekostnad -34 142 187 -61 514 344
Arsresultat -34 142 187 -61 514 344
Overfaringar og disponeringar

Udekt tap -34 142 187 -61514 344
Sum overferingar og disponeringar -34 142 187 -61 514 344
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Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIGEDELAR

Anleggsmiddel
Immaterielle eigedelar

Varigedriftsmiddel
Maskinar og anlegg 8 77619721 7 701 107

Sum varige driftsmiddel 77619721 7 701 107

Finansielle anleggsmiddel

Investeringar i dotterselskap 9 17512 514 4161 236

Lan til faretak i same konsern 10 33 152 546 10 255

Investeringar i tilknytt selskap 9 571 867 571 867

Andre krav 4,10,1 23 509 407 2035 556
1

Sum finansielle anleggsmiddel 74746 334 6778914

Sum anleggsmiddel 152 366 055 14 480 021

Omlgpsmiddel

Varer

Krav

Kundekrav 14 378 0

Andre krav 2528 137 1762 835

Konsernkrav 10 4217594

Sum krav 6 760 109 1762 835

Bankinnskot, kontantar og liknande

Bankinnskot, kontantar og liknande 12 75 186 962 69 728 156
Sum bankinnskot, kontantar og liknande 75 186 962 69 728 156
Sum omlgpsmiddel 81947 071 71490 991
SUM EIGEDELAR 234 313126 85971012
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Balanse

Belgp i: NOK Note 2023 2022
BALANSE - EIGENKAPITAL OG GJELD

Eigenkapital

Innskoten eigenkapital

Selskapskapital 14 9579 139 7 656 000
Overkurs 181 878 385 67 227 481
Sum innskoten eigenkapital 191 457 524 74 883 481
Sum eigenkapital 191 457 524 74 883 481
Gjeld

Langsiktig gjeld

Utsatt inntekt knyttet til tilskudd 11,3 23 680 000

Sum avsetjingar for plikter 23 680 000

Annalangsiktig gjeld

Sum langsiktig gjeld 23 680 000 0

K ortsiktig gjeld

Leverandergjeld 7387 746 3704072
Skuldige offentlege avgifter 2409 204 1517580
Annakortsiktig gjeld 3 9378 651 5 865 881
Sum kortsiktig gjeld 19175601 11087533
Sum gjeld 42 855 601 11087533
SUM EIGENKAPITAL OG GJELD 234 313 125 85971014
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Konsernetsresultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREKNESKAP

Inntekter

Salsinntekter 84 002

Anna driftsinntekt 2,3 736 895

Sum inntekter 820 897

K ostnader

L gnnskostnad 44 293 955

Avskriving pavarige driftsmiddel og immaterielle eigedelar 7,8 1 664 436

Nedskriving av varige driftsmiddel og immaterielle eigedelar 38 -26 375 022

Annan driftskostnad 34 448 603

Sum kostnader 54 031 972

Driftsresultat -53211 075

Finansinntekter og finanskostnader

Anna finansinntekt 5 1862 742

Sum finansinntekter 1862 742

Annan rentekostnad 1

Annan finanskostnad 5 2 060 280

Sum finanskostnader 2 060 281

Netto finans -197 539

Ordineert resultat far skattekostnad -53 408 614

Ordineert resultat etter skattekostnad -53 408 614

Arsresultat -53 408 614 0
Overfaringar og disponeringar

Overfering til/fra annan eigenkapital -53 408 614

Sum overfaringar og disponeringar -53 408 614
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Konsernets balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIGEDELAR

Anleggsmiddel

Immaterielle eigedelar

Immaterielle eilendeler 119 025 0
Goodwill 7 4713453 572 655
Sum immaterielle eigedelar 4832 478 572 655

Varige driftsmiddel
Maskinar og anlegg 8 117 202 607 7 863 942
Sum varige driftsmiddel 117 202 607 7 863 942

Finansielle anleggsmiddel

Investeringar i tilknytt selskap 9 571 867 571 867

Andre krav 4,10,1 23522 698 2035556
1

Sum finansielle anleggsmiddel 24 094 565 2607 423

Sum anleggsmiddel 146 129 650 11 044 020

Omlgpsmiddel

Varer

Krav

Kundekrav 14 378

Andre krav 9028 022 1962 761

Sum krav 9042 400 1962 761

Bankinnskot, kontantar og liknande

Bankinnskot, kontantar og liknande 12 81553639 80081179
Sum bankinnskot, kontantar og liknande 81 553 639 80081179
Sum omlgpsmiddel 90 596 039 82043940
SUM EIGEDELAR 236 725 689 93 087 960
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Konsernets balanse

Belgp i: NOK Note 2023 2022
BALANSE - EIGENKAPITAL OG GJELD

Eigenkapital

Innskoten eigenkapital

Selskapskapital 9579 139 7 656 000
Overkurs 161878873 65 097 507
Sum innskoten eigenkapital 171 458 012 72 753 507

Opptent eigenkapital

Minoritetsinteresser -62 455 598 724
Sum opptent eigenkapital -62 455 598 724
Sum eigenkapital 171 395 557 73352 231
Gjed

Langsiktig gjeld

Utsatt inntekt knyttet til tilskudd 11,3 29 561 980 8627 999
Sum avsetjingar for plikter 29561 980 8 627 999

Annalangsiktig gjeld

Sum langsiktig gjeld 29 561 980 8 627 999

Kortsiktig gjeld

Leverandergjeld 7815275 3852493
Skuldige offentlege avgifter 2756 210 1646 157
Annakortsiktig gjeld 3 25 196 667 5 609 080
Sum kortsiktig gjeld 35768 152 11107730
Sum gjeld 65 330 132 19735729
SUM EIGENKAPITAL OG GJELD 236 725 689 93 087 960
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:
Benyttet ved utarbeidelsen av
drsregnskapet til konsernet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
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Revisjon
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Regnskapslovens alminnelige regler

Regnskapslovens alminnelige regler

organ
Victoria Runde
27.06.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Ar 2022:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 17.08.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
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Brgnngysundregistrene



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 924544511

Organisasjonznr: 924 544 511
NORWEGIAN HYDROGEN AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREKNESKAP

Inntekter

Salsinntekter 2 74 002 187 922
Anna driftsinntekt 2,3 736 895 17 877 221
Sum inntekter 810 897 18 065 143
Kostnader

Lennskostnad 4 35 642 885 21 130 900

Avskriving pd varige
driftemiddel og

immaterielle eigedelar 7,8 519 002 331 405

Reversering tidligere

nedskrevet anleggsmiddel 3,8 -26 375 022

Nedskriving anleggsmiddel 35 255 022

Annan driftskostnad 4 27 425 467 23 232 297

Sum kostnader 37 212 332 79 949 624

Driftsresultat -36 401 435 -61 884 481

Finansinntekter og

finanskostnader

Anna finansinntekt 5 3 618 555 806 741

Sum finansinntekter 3 618 555 806 741

Annan finanskostnad 5 1 359 307 436 604

Sum finanskosztnader 1 359 307 436 604

Netto finans 2 259 248 370 137

Ordinsrt resultat fer

skattekostnad -34 142 187 -61 514 344

Ordinzrt resultat etter

skattekostnad -34 142 187 -61 514 344

Arsresultat -34 142 187 -61 514 344

Overferingar og

disponeringar

Udekt tap -34 142 187 -61 514 344

Sum overferingar og

disponeringar -34 142 187 -61 514 344
Utskriftedato 17.08.2024 Organisasjonsny 924 544 511 Side 1 av 6
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Organisasjonznr: 924 544 511
NORWEGIAN HYDROGEN AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIGEDELAR

Anleggsmiddel
Immaterielle eigedelar

Varige driftsmiddel
Maskinar og anlegg 8 77 619 721 7 701 107
Sum varige driftasmiddel 77 619 721 7 701 107

Finansielle anleggzmiddel
Investeringar i

dotterselskap 9 17 512 514 4 161 236

Lan til feretak i same

konsern 10 33 152 546 10 255

Investeringar i tilknytt

selskap 9 571 867 571 867

Andre krav 4,10,11 23 509 407 2 035 556

Sum finansielle

anleggsmiddel 74 746 334 6 778 914

Sum anleggsmiddel 152 366 055 14 480 021

Omlepsmiddel

Varer

Krav

Kundekrav 14 378 0

Andre krav 2 528 137 1 762 835

Konsernkrav 10 4 217 594

Sum krav 6 760 109 1 762 835

Bankinnskot, kontantar og

liknande

Bankinnskot, kontantar og

liknande 12 75 186 9262 69 728 156

Sum bankinnskot,

kontantar og liknande 75 186 962 69 728 156

Sum omlepsmiddel 81 947 071 71 490 991

SUM EIGEDELAR 234 313 126 85 971 012

BALANSE - EIGENKAPITAL OG

GJELD

Eigenkapital

Innskoten eigenkapital

Selskapskapital 14 9 579 139 7 656 000

Overkurs 181 878 385 67 227 481
Utskriftedato 17.08.2024 Organisasjonsny 924 544 511 Side 2 av 6
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Sum innskoten eigenkapital 191 457 524 74 883 481
Sum eigenkapital 191 457 524 74 883 481
Gjeld

Langsiktig gjeld
Utsatt inntekt knyttet

til tilskudd 11,3 23 680 000 0

Sum avsetjingar for plikter 23 680 000 0

Anna langsiktig gjeld

Sum langsiktig gjeld 23 680 000 0

Kortsiktig gjeld

Leverandergjeld 7 387 746 3 704 072

Skuldige offentlege

avgifter 2 409 204 1 517 580

Anna kortsiktig gjeld 3 9 378 651 5 865 881

Sum kortsiktig gjeld 19 175 601 11 087 533

Sum gjeld 42 855 601 11 087 533

SUM EIGENKAPITAL OG GJELD 234 313 125 85 971 014
Utskriftedato 17.08.2024 Organisasjonsny 924 544 511 Side 3 av 6
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Arsregnskap regnskapsaret 2023 for 924544511

Organisasjonznr: 924 544 511

NORWEGIAN HYDROGEN AS

KONSERNRESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREKNESKAP

Inntekter

Salsinntekter 2 84 002

Anna driftsinntekt 2,3 736 895

Sum inntekter 820 897

Kostnader

Lennskostnad 44 293 955

Avskriving pd varige

driftemiddel og

immaterielle eigedelar 7,8 1 664 436

Nedskriving av varige

driftemiddel og

immaterielle eigedelar 3,8 -26 375 022

Annan driftskostnad 34 448 603

Sum kostnader 54 031 972

Driftsresultat -53 211 075

Finansinntekter og

finanskostnader

Anna finansinntekt 5 1 862 742

Sum finansinntekter 1 862 742

Annan rentekostnad 1

Annan finanskostnad 5 2 060 280

Sum finanskostnader 2 060 281

Netto finans -197 539

Ordinzrt resultat feor

skattekostnad -53 408 614 0
Ordinsrt resultat etter

skattekostnad -53 408 614 0
Arsresultat -53 408 614 0
overferingar og

disponeringar

Overfering til/frd annan

eigenkapital -53 408 614

Sum overferingar og

disponeringar -53 408 614

Utskriftsdato 17.08.2024

Organisasjonsny 924 544 511

8ide 4 av 6

07.08.2025 kl 15:10

Brgnngysundregistrene

Side 11 av 58



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 924544511

Organisasjonznr: 924 544 511
NORWEGIAN HYDROGEN AS

KONSERNBALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIGEDELAR

Anleggsmiddel

Immaterielle eigedelar

Immaterielle eiendeler 119 025 0
Goodwill 7 4 713 453 572 655
Sum immaterielle eigedelar 4 832 478 572 655
Varige driftsmiddel

Maskinar og anlegg 8 117 202 607 7 863 942
Sum varige driftasmiddel 117 202 607 7 863 942

Finanzielle anleggsmiddel
Investeringar i tilknytt

selskap 9 571 867 571 867
Andre krav 4,10,11 23 522 698 2 035 556
Sum finansielle

anleggsmiddel 24 094 565 2 607 423
Sum anleggsmiddel 146 129 650 11 044 020
Oomlepsmiddel

Varer

Krav

Kundekrav 14 378

Andre krav 9 028 022 1 962 761
Sum krav 9 042 400 1 962 761

Bankinnskot, kontantar og

liknande

Bankinnskot, kontantar og

liknande 12 81 553 639 80 081 179
Sum bankinnskot,

kontantar og liknande 81 553 639 80 081 179
Sun omlepsmiddel 90 596 039 82 043 940
SUM EIGEDELAR 236 725 689 93 087 960

BALANSE - EIGENKAPITAL OG

GJELD

Eigenkapital

Innskoten eigenkapital

Selskapskapital 9 579 139 7 656 000

Overkurs 161 878 873 65 097 507

Sum innskoten eigenkapital 171 458 012 72 753 507
Utskriftedato 17.08.2024 Organisasjonsny 924 544 511 S8ide 5 av 6
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Opptent eigenkapital

Minoritetsinteresser -62 455 598 724
Sum opptent eigenkapital -62 455 598 724
Sum eigenkapital 171 395 557 73 352 231
Gjeld

Langsiktig gjeld
Utsatt inntekt knyttet

til tilskudd 11,3 29 561 9280 8 627 999

Sum avsetjingar for plikter 29 561 980 8 627 999

Anna langsiktig gjeld

Sum langsiktig gjeld 29 561 980 8 627 999

Kortasiktig gjeld

Leverandergjeld 7 815 275 3 852 493

Skuldige offentlege

avgifter 2 756 210 1 646 157

Anna kortsiktig gjeld 3 25 196 667 5 609 080

Sum kortsiktig gjeld 35 768 152 11 107 730

sum gjeld 65 330 132 19 735 729

SUM EIGENKAPITAL OG GJELD 236 725 689 93 087 960
Utskriftedato 17.08.2024 Organisasjonsny 924 544 511 Side 6 av 6
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Organisasjonznr: 924 544 511
NORWEGIAN HYDROGEN AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Rekneskapsprinsipp

NOTE 1: Accounting Principles The financial statements have been prepared in
accordance with the Norwegian Accounting Act and generally accepted
accounting principles for small companies in Norway. This is the first vyvear
of preparation of consolidated financial statements. Profit and loss
statement and statement of cash flow are not prepared with comparable
figures. Basis for consolidation The Group?s consolidated financial
statements comprise Norwegian Hydrogen AS and companies in which Norwegian
Hydrogen AS has a controlling interest. A controlling interest is obtained
when the Group owns more than 50% of the shares in the company and can
exercise control over the company. Minority interests are included in the
Group?s equity. For companies where the Group holds 50% and has joint
control, the Groups share of the company is included. Transactions between
group companies have been eliminated in the consolidated financial
statement. The consolidated financial statement has been prepared in
accordance with the same accounting principles for both parent and
subsidiary. The purchase method is applied when accounting for business
combinations. Companies which have been bought or sold during the year are
included in the consolidated financial statements from the date when
control is achieved and until the date when control ceases. Non-controlling
interests is presented separately under equity in the Group's balance sheet.
Goodwill Goodwill is recognized as the aggregate of the consideration
transferred and the amount of any non-controlling interest and deducted by
the net of the acquisition-date amounts of the identifiable assets acquired
and the liabilities assumed. Goodwill is depreciated linearly over five
vears and is tested at least annually for impairment. Use of estimates
Management has used estimates and assumptions that have affected assets,
liabilities, incomes, expenses and information on potential liabilities in
accordance with generally accepted accounting principles in Norway. Foreign
currency Transactions in foreign currency are translated at the rate
applicable on the transaction date. Monetary items in a foreign currency
are translated into NOK using the exchange rate applicable on the balance
sheet date. Non-monetary items that are measured at their historical price
expressed in a foreign currency are translated into NOK using the exchange
rate applicable on the transaction date. Non-monetary items that are
measured at their fair value expressed in a foreign currency are translated
at the exchange rate applicable on the balance sheet date. Changes to
exchange rates are recognized in the income statement as they occur during
the accounting period. The Group?s presentation currency is NOK. This is
also the parent company?s functional currency. The statement of financial
position figures of entities with a different functional currency are
translated at the exchange rate prevailing at the end of the reporting
period for balance sheet items, including goodwill, and the exchange rate
at the date of the transaction for profit and loss items. The monthly
average exchange rates are used as an approximation of the transaction
exchange rate. Exchange differences are recognized in equity as translation
differences. Revenue recognition Revenues from the sale of goods are
recognized in the income statement once delivery has taken place and most
of the risk and return has been transferred. Grants are recognized as
reduced cost or revenue when the cost or revenue of the associated project
the grant is received for is recognized through profit and loss. Prior to
the cost or revenue being recognized, the grants received are held as
deferred income, classified as a liability. Taxes The income tax expense is
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comprised of both tax payable for the period, and changes in deferred tax.
Deferred tax is determined based on existing temporary differences between
accounting net income and tax net income, including yvear-end losses carried
forward, calculated at 22%. Temporary differences, both positive and
negative, which will or are likely to reverse in the same period, are
recorded as a net amount. The Group does not record deferred tax advantage
in the balance sheet, in accordance with the accounting rules for small
companies. Balance sheet classification Current assets and current
liabilities include items that are due for payment within one year of the
time of acquisition, as well as items associated with the goods
circulation. Other items are classified as fixed assets/long-term
liabilities. Current assets are valued at the lowest of acquisition cost
and fair value. Current liabilities are recognized in the balance sheet at
the nominal amount at the time of establishment. Fixed assets are valued at
acquisition cost and depreciated over the expected economic life of the
fixed asset and are written down to recoverable amount in the event of a
fall in value that is not expected to be temporary. The recoverable amount
is the highest of the net sales value and value in use. Long-term debt is
recognized in the balance sheet at the nominal amount at the time of
establishment. Property, plant and equipment Property, plant and equipment
is capitalized and depreciated linearly over the estimated useful life.
Significant fixed assets which consist of substantial components with
dissimilar economic life have been unbundled; depreciation of each
component is based on the econcmic life of the component. Costs for
maintenance are expensed as incurred, whereas costs for improving and
upgrading property plant and equipment are added to the acquisition cost
and depreciated with the related asset. If carrying value of a non-current
asset exceeds the estimated recoverable amount, the asset is written down
to the recoverable amount. The recoverable amount is the greater of the net
realizable value and value in use. In assessing value in use, the discounted
estimated future cash flows from the asset are discounted are used.
Impairment losses are reversed if the reason for the impairment loss
disappears in a later period. Subsidiaries and investment in associates
Subsidiaries and investments in associates are valued at cost in the
company accounts. The investment is valued as cost of the shares in the
subsidiary, less any impairment losses. An impairment loss is recognized if
the impairment is not considered temporary, in accordance with generally
accepted accounting principles. Impairment losses are reversed if the
reason for the impairment loss disappears in a lather period. Dividends,
group contributions and other distributions from subsidiaries are
recognized in the same year as they are recognized in the financial
statement of the provider. If dividends or group contribution exceeds
withheld profits after the acquisition date, the excess amount represents
repayment of invested capital, and the distribution will be deducted from
the recorded value of the acquisition in the balance sheet for the parent
company. Pensions The company has a defined contribution pension scheme.
The pension contribution is determined based on an agreed percentage of the
employee's salary. The annual pension contributicn is accounted for as the
period's pension cost. Receivables Receivables are recorded in the balance
sheet at nominal value after deduction of provisions for expected losses.
Provisions for losses are made based on individual assessments of the
individual receivables. Share based payment The company has issued share
option to senior management. If exercised the options are settled in shares
of the company. In accordance with the accounting principles for small
businesses the cost of the opticons is not recognized in the financial
statement. Cash flow statement The cash flow statement is presented using
the indirect method. Cash and cash equivalents includes cash, bank deposits
and other short term, highly liquid investments with maturities of three
monthe or less. Related parties. Shareholders, managing director and board
members are classified as related parties. Transactions with related
parties are carried out in accordance with normal commercial terms at an
arms-length basis.

Nete

Tal pd arsverk i rekneskapsiret
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17.00

Necte

Spesifisering av resultatrekneskapen

Lennkos tnader
Lenn Arets Fiordrets
24299779.00 14037199.00
Folketrygdavgift Avets Fijordrets
4789560.00 2249246.00
Pensjonskostnader Arets Fiordrets
1392364.00 721100.00
Andre ytingar Arets Fiordrets
5161181.00 4123355.00
Sum lennskostnader Arets Fiordrets

35642885.00

Necte

Ekstraordinere immtekter og kostnader

21130900.00

Sum Belap
Nete
8
Varige driftsmiddel og immaterielle eigedelar
ngkaffingskost 01.01. Varige driftemiddel Tmmaterielle eiged.
43295960.00
Tilgang i aret Varige driftsmiddel Immaterielle eiged.
35182594.00
Samla av-/nedskriv. Varige driftemiddel Tmmaterielle eiged.
34396189.00
Balansefert verdi 31.12. Varige driftemiddel Tmmaterielle eiged.

77619721.00

Anzkaffingskost - balanseferte lanekostnader,

Goodwill spesifisert for kvar enkelt verksemdkijep

Avskrivingsplan for goodwill szom er lenger enn fem ir - begrunning

Meir om varige driftsmiddel/immaterielle eigedelar

Kongernreknezkap

eigentilvirka anleggsmiddel
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Morselskapet sitt namn

Forretningskontor for morselskapet

Grunn til at dotterselskap ikkje er tatt med i konsolideringa

Konsern, tilknytt selskap m.v. - krav og gjeld

Krav

Samla belep - feretak i samme konsexrn Arets Fiorarets

37370140.00 10255.00

Samla belsp - tilknytt selskap Arvets Fiorarets
Samla belep - feretak i samme konsern Arets Fiorarets
Samla belep - feretak i samme konsexrn Arets Fiorarets
Samla belgp - felles kontrollert verksemd Arets Fiordrets
Pantstillingax Belep
Behaldning av eigne aksjar Tal pd aksjar Palydande Andel av aksjek.

Nete

10

Lan og sikkerheitsstilling til medlem

Opplysingar om: Medlem av:

Samla 1an Styret Andre organ
1601243.00

Meir om lidn og sikkerheitsstilling
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Organisasjonznr: 924 544 511
NORWEGIAN HYDROGEN AS

NOTEOPPLYSNINGER - KONSERN - alle poster oppgitt i hele tall

Necte

Tal pd arsverk i rekneszkapsiret
22.00

Nete

Spesifisering av resultatrekneskapen

Lennkostnader
Lenn Avets Fijordrets
31161153.00
Folketrygdavgift Arets Fiordrets
5445426.00
Pensjonskosthnader Arets Fiordrets
2310187.00
Andre yvtingar Arets Fiordrets
5377190.00
Sum legnnskostnader Arets Fiordrets
44293955 .00
Necte

Ekstraordin=re inntekter og kostnader

Sum Belep

Balansefert verdi 31.12. Varige driftemiddel Tmmaterielle eiged.

Konsernrekneskap

Morselskapet sitt namn

Forretningskontor for morselskapet
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Grunn til at dotterselskap ikkje er tatt med i konsolideringa

Samla belep - tilknytt selskap Arets Fjorarets

Samla belep - feretak i samme konsern Arets Fiorarets

Samla belep - feretak i samme konsern Arets Fjorarets

Samla belep - felles kontrollert verksemd Arets Fjorarets
Pantstillingaxr Belep
Behaldning av eigne aksjar Tal pa aksjar Palydande Andel av aksjek.
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INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders' Meeting of Norwegian Hydrogen AS
Opinion

We have audited the financial statements of Norwegian Hydrogen AS (the Company), which comprise the
financial statements of the Company and the consclidated financial statements of the Company and its
subsidiaries (the Group). The financial statements of the Company and the Group comprise the statement
of financial position as at 31 December 2023, the profit and loss statement and statement cf cash flow for
the year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion the financial statements comply with applicable legal requirements and give a true and fair
view of the financial position of the Company and the Group as at 31 December 2023 and their financial
performance for the year then ended in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibiities for the audit of
the financial statements section of our report. We are independent of the Company and the Group in
accordance with the requirements of the relevant laws and regulations in Norway and the International
Ethics Standards Board for Accountants’ international Code of Ethics for Professional Accountants
(including International Independence Standards) (IESBA Code), and we have fulfilled our cther ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
cbtained is sufficient and appropriate to provide a basis for our opinion.

Other information

Other informaticn consists of the information included in the annual report other than the financial
statements and our auditor’s report thereon. Management (the board of directors and the Chief Executive
Officer) is responsible for the other information. Our opinion on the financial statements does not cover
the other informaticn, and we do not express any form of assurance conclusicn thereon.

Penneo Dokumentnokkel: JFK5G-LHC30-JUYCU-387EE-VF7HO-EQAOM

In connection with our audit of the financial statements, our responsibility is to read the other information,
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements cr our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s and the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to geing concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or the Group, or to cease operations, or has no realistic alternative but te do so.

A member firm of Ernst & Young Global Limited
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Auditor’s responsibhilities for the audit of the financial statements

Our objectives are to cbtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1ISAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinicn. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal centrol.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpese of expressing an
opinion on the effectiveness of the Company’s and the Group’s internal control.

+ FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s and the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to medify our opinicn. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company and the Group to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial infermation of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group audit.
We remain solely responsible for our audit opinion.

Penneo Dokumentnokkel: JFK5G-LHC30-JUYCU-387EE-VF7HO-EQAOM

We communicate with the board of directors regarding, ameng other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Alesund, 13 June 2024
ERNST & YOUNG AS

The auditor’s report is signed electronically

Ivar-André Norvik
State Authorised Public Accountant (Norway)

Independent auditor's report - Norwegian Hydrogen AS 2023

A member firm of Ernst & Young Global Limited
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NORWEGIAN HYDROGEN AS
Korsegata 4B
6002 ALESUND

Att. Thorstein Jenssen

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Norwegian Hydrogen AS, org.nr. 924 544 511

Vi viser til deres brev mottatt 29. mars 2023 der det sgkes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsheretning pa norsk for Norwegian Hydrogen AS.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering Norwegian Hydrogen AS dispensasjon fra
kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsioven § 34 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn
Norwegian Hydrogen AS har hovedsakelig norske og utenlandske profesjonelle eiere. Selskapet er i ferd
med & hente inn ytterligere kapital fra utenlandske aksjonzerer.

Selskapet driver virksomhet innen produksjon av hydrogen ved bruk av fornybare energikilder, og kundene
er utelukkende profesjonelle aktgrer i bedriftsmarkedet. Et av styremedlemmene i selskapet er utenlandsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
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samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pé at selskapet hovedsakelig
har norske og utenlandske profesjonelle eiere. Videre er det vektlagt at selskapet driver virksomhet i en
internasjonal bransje der alle sentrale akigrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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