== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for smaforetak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

919 453 710
Aksjeselskap

MAIF 2 NORWAY AS
c/o TMF Norway AS
Hagal gkkveien 26

1383 ASKER

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens aminnelige regler

Anne-Douwe Tigchelaar
02.04.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 27.04.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673
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Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

K ostnader

Annen driftskostnad 3 748 828 1447 337
Sum kostnader 748 828 1447 337
Driftsresultat -748 828 -1 447 337
Finansinntekter og finanskostnader

Inntekt pa andre investeringer 161 634 998 156 741 749
Annen renteinntekt 32 648 99 951
Annen finansinntekt 10372 990 6 748 836
Sum finansinntekter 172 040 636 163 590 536
Rentekostnad til foretak i samme konsern 913 986 312 631
Annen rentekostnad 7 3759
Annen finanskostnad 2 696 065 4992 087
Sum finanskostnader 3610058 5308 477
Netto finans 168 430 578 158 282 059
Ordineert resultat far skattekostnad 167 681 750 156 834 722
Skattekostnad pa ordinaat resultat 4 1143136 21281
Ordinaert resultat etter skattekostnad 166 538 614 156 813 441
Arsresultat 166 538 614 156 813 441
Overfaringer og disponeringer

Overfgringer annen egenkapital 5 166 538 614 156 813 441
Sum overfaringer og disponeringer 166 538 614 156 813 441
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Balanse

Belgp i: NOK Note 2024 2023
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 6 2483 643 395 2483643 395
Sum finansielle anleggsmidler 2 483 643 395 2483643 395
Sum anleggsmidler 2483643 395 2483643 395
Omlgpsmidler

Varer

Fordringer

Andre fordringer 7 8 548 556 4022 039
Sum fordringer 8 548 556 4022 039
Bankinnskudd, kontanter og lignende

Sum bankinnskudd, kontanter og lignende 8 1421 699 1264 699
Sum omlgpsmidler 9970 255 5286 738
SUM EIENDELER 2493 613 650 2488930 133
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 579 505 793 832 505 793 832
Overkurs 1723678 008 1 886 468 988
Sum innskutt egenkapital 2229471 840 2392 262 820
Opptjent egenkapital

Annen egenkapital 5 262 903 336 96 364 722
Sum opptjent egenkapital 262 903 336 96 364 722
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Balanse

Belgp i: NOK Note 2024 2023
Sum egenkapital 2492 375176 2488 627 542
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Betalbar skatt 4 1143136 21281
Annen kortsiktig gjeld 7 95338 281310
Sum kortsiktig gjeld 1238 474 302 591
Sum gjeld 1238 474 302 591
SUM EGENKAPITAL OG GJELD 2 493 613 650 2488930133
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregneskapet til selskapet:

ﬁrsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av drsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide drsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2025 367498

919 453 710
Aksjeselskap
MAIF 2 NORWAY AS
c/o TMF Norway AS
Hagalekkveien 26

1383 ASKER

01.01.2024 - 31.12.2024
Ja

Nei

Ja

Regnskapslovens alminnelige regler

organ
Anne-Douwe Tigchelaar
02.04.2025

Ar 2024: Arsregnskap er elektrenisk innlevert.

Ar 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 26.04.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 919 453 710
MATF 2 NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Kostnader

Annen driftskostnad 3 748 828 1 447 337
Sum kostnader 748 828 1 447 337
Driftsresultat -748 828 -1 447 337

Finansinntekter og

finanskostnader

Inntekt pad andre

investeringer 161 634 998 156 741 749

Annen renteinntekt 32 648 99 951

Annen finansinntekt 10 372 9290 6 748 B3e6

Sum finansinntekter 172 040 636 163 590 536

Rentekostnad til foretak

i samme konsern 913 986 312 631

Annen rentekostnad 7 3 759

Annen finanskostnad 2 696 065 4 992 087

Sum finanskostnader 3 610 058 5 308 477

Netto finans 168 430 578 158 282 059

Ordinzrt resultat feor

skattekostnad 167 681 750 156 834 722

Skattekostnad pa ordinart

resultat 4 1 143 136 21 281

Ordinert resultat etter

skattekostnad 166 538 614 156 813 441

Araresultat 166 538 614 156 813 441

Overferinger og

disponeringer

Overferinger annen

egenkapital 5 166 538 614 156 813 441

Sum overferinger og

disponeringer 166 538 614 156 813 441
Utskriftedato 26.04.2025 Organisasjonsny 919 453 710 Side 1 av 3
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Organisasjonznr: 919 453 710
MATF 2 NORWAY AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finanzielle anleggsmidler

Investering i datterselskap 6 2 483 643 395 2 483 643 395
Sum finansielle

anleggsmidler 2 483 643 395 2 483 643 395
Sum anleggsmidler 2 483 643 395 2 483 643 395
Omlepsmidler

Varer

Fordringer

Andre fordringer 7 8 548 556 4 022 039
Sum fordringer 8 548 556 4 022 039

Bankinnskudd, kontanter
og lignende
Sum bankinnskudd,

kontanter og lignende 8 1 421 699 1l 264 699
Sum omlepsmidler 9 970 255 5 286 738
SUM EIENDELER 2 493 613 650 2 488 930 133

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 5, 9 505 793 832 505 793 832

Overkurs 5 1 723 678 008 1l 886 468 988

Sum innskutt egenkapital 2 229 471 840 2 392 262 820

Oopptjent egenkapital

Annen egenkapital 5 262 903 336 96 364 722

Sum opptjent egenkapital 262 903 336 96 364 722

Sum egenkapital 2 492 375 176 2 488 627 542

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Betalbar skatt 4 1 143 136 21 281

Annen kortsiktig gjeld 7 95 338 281 310

Sum kortsiktig gjeld 1 238 474 302 591
Utskriftedato 26.04.2025 Organisasjonsny 919 453 710 Side 2 av 3
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Sum gjeld 1 238 474 302 591
SUM EGENKAPITAL OG GJELD 2 493 613 650 2 488 930 133
Utskriftedato 26.04.2025 Organisasjonsny 919 453 710 Side 3 av 3
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Organisasjonznr: 919 453 710
MATF 2 NORWAY AS

NOTEOPPLYSNINGER - SELSKAP

Nete
9

Antall aksjer og akszjeeiere

- alle poster oppgitt i hele tall

Akzjeklacse Ant. aksjer Palydende Bokfert verdi
MATF 2 Investment 252896916.00 2.00 505793832.00
Singapore Pte Ltd 0.00 0.00 0.00
Nete

2

Lenn og ytelser

The company is not required to have an occupational pension scheme
in accordance with the Act of Mandatory Occupaticnal Pensions.The

company has no employees.

No performance remuneration has been paid to senior executives
during 2024. The company has not employed managing director.

Nete

Ytelzer til revisjon

Revisjon Arvets Fijordrets
96290.00 177300.00

Andre tjenester Arvets Fiordrets
432223.00

Sum godtgijsrelse til revisor Arvets Fiordrets
96290.00 609523.00

Nete

Antall arsverk i regnskapsare

Virkszomheten har hatt felgend
0.00

Necte

t

e antall arsverk:

27.04.2025 kI 09:04 Branng
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Konsern, tilknyttet selskap og datterselskap

Tilknyttet selskap/datterselskap

Navn ogq adregse Eierandel Stemmeandel Egenkapital Resultat
MAIF 2 Petrochem 100.00% 100.00%
Norway AS

Virksomheten inngdr i konsolideringen til morselskapets
konsernregnsk.: Nei

Datterselskap er utelatt fra konsclideringen: Nei

Omlgpsmidler Startdato Sluttdato Endring
Skattemessig fremf.undersk. Startdato Sluttdato Endring
Kortsiktig gjeld Startdato Sluttdato Endring
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MAIF 2 NORWAY AS

Notes to the accounts for 2024
Numbers presented in NOK

Note - 1 Accounting Principles

The financial statements have been prepared in accordance with the Norwegian Accounting Act and
generally accepted accounting principles for small enterprises in Norway.

Where necessary, comparative information has been reclassified to be consistent with current period
disclosures.

Balance sheet classification
Current assets and short term liabilities consist of receivables and payables due within one year. Current
assets are valued at the lower of cost and fair value. Short term liabilities are recognized at nominal value.

Accounts receivable and other receivables

Accounts receivable and other current receivables are recorded in the balance sheet at nominal value less
provisions for doubtful accounts. Provisions for doubtful accounts are based on an individual assessment of
the different receivables. For the remaining receivables, a general provision is estimated based on expected
loss.

Foreign currency translation

Transactions in foreign currency are translated at the rate applicable on the transaction date. Monetary
items in a foreign currency are translated into NOK using the exchange rate applicable on the balance sheet
date. Non-monetary items that are measured at their historical price expressed in a foreign currency are
translated into NOK using the exchange rate applicable on the transaction date. Non-monetary items that
are measured at their fair value expressed in a foreign currency are translated at the exchange rate
applicable on the balance sheet date. Changes to exchange rates are recognised in the income statement as
they occur during the accounting period.

Investments in other companies

The cost method is applied to investments in other companies. The cost price is increased when funds are
added through capital increases or when group contributions are made to subsidiaries. Dividends received
are initially taken as dividend income from other investments. Dividend/group contribution from
subsidiaries are reflected in the same year as the subsidiary makes a provision for the amount. Dividend
from other companies is reflected as dividend income from other investments when it has been approved.

Asset impairments

Impairment tests are carried out if there is indication that the carrying amount of an asset exceeds the
estimated recoverable amount. The test is performed on the lowest level of assets at which independent
cashflows can be identified. If the carrying amount is higher than both the fair value less cost to sell and
value in use (net present value of future use/ownership}, the asset is written down to the highest of fair
value less cost to sell and the value in use. Previous impairment charges, except writedown of goodwill, are
reversed in later periods if the conditions causing the write-down are no longer present.

Income tax

The tax expense consists of the tax payable and changes to deferred tax. Deferred tax/tax assets are
calculated on all differences between the book value and tax value of assets and liabilities. Deferred tax is
calculated as 22 percent of temporary differences and the tax effect of tax losses carried forward. Deferred
tax assets are recorded in the balance sheet when it is more likely than not that the tax assets will be
utilized. Taxes payable and deferred taxes are recognised directly in equity to the extent that they relate to
equity transactions.

Accounting principles have not changed from 2023 to 2024.

27.04.2025 kI 09:04 Brgnngysundregistrene Side 10 av 25
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MAIF 2 NORWAY AS

Notes to the accounts for 2024
Numbers presented in NOK

Note 2 - Payroll expenses, number of employees and loans to employees and auditor's fee

The company is not required to have an occupational pension scheme in accordance with the Act of

Mandatory Occupational Pensions.The company has no employees.

Management remuneration

No performance remuneration has been paid to senior executives during 2024.

The company has not employed managing director.
Auditor fee has been divided as follows

Statutory audit fee
Other tax assistance

Total

VAT is included in the auditor fees.

Note 3 - Other operating expenses
Other operating expenses consists of:

Statutory audit fee
Other tax assistance
Accounting fees

Bank fees, other costs

Total

Note 4 - Income taxes
Income tax expenses

Tax expense
Total income tax expense

Tax base estimation

Ordinary result before tax

Permanent differences

+/- Permanent differences

Group contribution

General income

Limitation of deduction for interest between related parties
Group contribution

Tax base

Tax payable of tax base 22% in the balance sheet

2024 2023

96 290 177 300

0 432 223

96 290 609 523
2024 2023

96 290 177 300

0 432223

642 285 828724
10 253 9090
748 828 1447 337
2024 2023
1143136 21281
1143136 21281
2024 2023

167 681 750 156 834 722
0 3759

-161 634 998 -156 741 749
-8 548 556 -4 022 039
-2 501 804 -3 925 307
-850 679 0
8 548 556 4 022 039
5196073 96 732
1143136 21281

27.04.2025 kI 09:04
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MAIF 2 NORWAY AS

Notes to the accounts for 2024
Numbers presented in NOK

Temporary differences outlined 2024 2023
Receivables 8548 556 4 022 039
Total 8548 556 4022 039
Other differences -559 667 071 -560 517 750
Net differences -551 118 515 -556 495 711
Tax-reducing differences that cannot be offset -551 118 515 -556 495 711
Total 0] 0
Note 5 - Equity
Share Other paid in Unrecovered Total
capital capital/ loss/
Share premium Other equity
Equity 01.01.2024 505793 832 1886 468 988 96 364 722 2488627 542
Profit for the year 0 0 166 538 614 166 538 614
Repayment share premium 0 -162 790 980 0 -162 790 980
Equity 31.12.2024 505793 832 1723678008 262 903 336 2492375176

The entity is not included in any consolidation, as this is not required based on relevant local accounting

regulation for entities in the ownership structure.

Note 6 - Long-term investment in subsidiary

Share
Company Location owners
MAIF 2 Petrochem
Norway AS Norway 100 %

Note 7 - Intercompany balance with group and associated companies

Receivables
Other receivables from companies in the same group

Note 8 - Bank deposit
Cash at bank

There is no restricted cash in the company.

Voting
rights

100 %

2024
8548 556

2024
1421699

Book value
31.12

2483 643 395

2023
4022039

2023
1264 699

27.04.2025 kl 09:04 Brgnngysundregistrene
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MAIF 2 NORWAY AS

Notes to the accounts for 2024
Numbers presented in NOK

Note 9 - Share capital and shareholders

Share capital:

Number of
shares Face value Book value
MAIF 2 Investment 252 896 916 2 505 793 832
Singapore Pte Ltd
Total 252 896916 505 793 832

The company has 1 shareholder with 100% voting rights.

Note 10 - Events occurring after balance sheet date

The Company evaluated subsequent events through 31.12.2024, the date the financial statements were
available to be issued. No events occurred through that date.

27.04.2025 kl 09:04 Brgnngysundregistrene
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Var dato Din/Deres dato Saksbehandler
22.02.2021 10.02.2021 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no AR415687012 32212244
Org.nr Var referanse Postadresse
974761076 2021/5188712 Postboks 9200 Granland
0134 OSLO

INTERTRUST ACCOUNTING (NORWAY) AS
Postboks 2051 Vika
0125 OSLO

Att. Andreas W. Hennyng

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
MAIF 2 Norway AS, org.nr. 919 453 710

Vi viser til deres brev av 10. februar 2021 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk for MAIF 2 Norway AS. Sgknaden ble sendt til Skattedirektoratet.
Skattedirektoratets myndighet til & treffe enkeltvedtak etter regnskapsloven § 3-4 tredje ledd ble delegert til
skattekontoret med virkning fra 1. juni 2019.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering MAIF 2 Norway AS dispensasjon fra kravet
til & utarbeide arsregnskap og arsberetning péa norsk, jf. regnskapsloven § 34 tredje ledd. Dispensasjonen
gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

MAIF 2 Norway AS er eid av et utenlandsk selskap som er en del av et internasjonalt konsern. Selskapet
har som formal "A veere et holdingselskap for investerings-virksomhet". Ett av styremedlemmene er
utenlandsk, og styrets arbeidssprak er engelsk.

Skattekontorets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.

Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i

Side1/2
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samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet er eid av et
utenlandsk selskap og er en del av et internasjonalt konsern. Videre er det vektlagt at alle sentrale aktgrer
og samarbeidspartnere behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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A

pwc

To the General Meeting of Maif 2 Norway AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of Maif 2 Norway AS (the Company), which comprise the balance
sheet as of December 31 2024, the income statement for the year then ended, and notes to the accounts
for 2024, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable statutory requirements, and the financial
statements give a true and fair view of the financial position of the Company as at 31 December 2024, and
its financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor's Responsibiiities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants {including International Independence Standards) (IESBA Code), and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation of financial statements that give a
true and fair view in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.For further description of Auditors Responsibilities for the Audit of the Financial Statements
reference is made to: https://revisorforeningen.no/revisjonsberetninger

Vestfold, 2 April 2025
PricewaterhouseCoopers AS

Kristian Watle
State Authorised Public Accountant
{This document is signed electronically)

PricewaterhouseCoopers AS, Tassebekkveien 354, 3160 Stokke, Postboks 211 Sentrum, 0103 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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MAIF 2 NORWAY AS

Annual report 2024

Annual accounts

- Income statement
- Balance sheet

- Notes
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 919453710

Docusign Envelope ID: 56D4F3AB-870B-424B-9BFE-DFC5509B443B

MAIF 2 NORWAY AS

Income statement
Numbers presented in NOK

Operating expenses
Other operating expenses

Operating result
Financial income and expenses
Other interest income

Other financial income
Dividend income

Total financial income
Other interest expenses

Other financial expenses
Interest paid to group companies

Total financial expenses
Net financial items

Profit before tax

Tax on result

Net profit or loss for the year

Transfers
Transferred to other equity
Total transfers and allocations

Notes

2024 2023

748 828 1447337
-748 828 -1447 337
32648 99 951
10372 990 6748 836
161 634 998 156 741749
172 040 636 163 590 536
7 3759

2 696 065 4992 087
913 986 312 631
3610058 5308 477
168 430 578 158 282 059
167 681 750 156 834 722
1143136 21281
166 538 614 156 813 441
166 538 614 156 813 441
166 538 614 156 813 441
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Arsregnskap regnskapsaret 2024 for 919453710

Docusign Envelope ID: 56D4F3AB-870B-424B-9BFE-DFC5509B443B

MAIF 2 NORWAY AS

Balance sheet as of December 31

Numbers presented in NOK Notes
ASSETS

Financial assets

Investments in subsidiary 6
Current assets

Receivables

Other receivables from companies in the same group 7
Cash and cash equivalents 8

Total current assets

Total assets

2024 2023

2483 643 395 2483 643 395
8548 556 4022039
1421 699 1264 699
9970 255 5286738
2493 613 650 2488930133
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 919453710

Docusign Envelope ID: 56D4F3AB-870B-424B-9BFE-DFC5509B443B

MAIF 2 NORWAY AS

Balance sheet as of December 31

Numbers presented in NOK Notes 2024 2023

Equity

Paid-in capita!

Share capital 5,9 505 793 832 505 793 832

Share premium reserve 5 1723678 008 1 886 468 988

Total paid-in capital 2229 471 840 2392 262 820

Retained earnings

Other equity 5 262903 336 96364 722

Total equity 2492375176 2488 627 542

Liabilities

Current liabilities

Tax payable 4 1143136 21281

Other current liabilities 95 338 281310

Total current liabilities 1238474 302 591

Total liabilities 1238 474 302 591

Total equity and liabilities 2493 613 650 2488930133
Asker, 2 April 2025

o Signed by:

/&"7 Mels Didvide Bucle

9DACACOAFG168446.
Verena Lim

Niels Didrich Buch
Chairman of the board Board member

DocuSigned by
Ao Jgelons
75DEEB156CCA442.

Anne-Douwe Tigchelaar
Board member
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 919453710

Docusign Envelope ID: 56D4F3AB-870B-424B-9BFE-DFC5509B443B

MAIF 2 NORWAY AS

Notes to the accounts for 2024
Numbers presented in NOK

Note - 1 Accounting Principles

The financial statements have been prepared in accordance with the Norwegian Accounting Act and generally
accepted accounting principles for small enterprises in Norway.

Where necessary, comparative information has been reclassified to be consistent with current period
disclosures.

Balance sheet classification
Current assets and short term liabilities consist of receivables and payables due within one year. Current
assets are valued at the lower of cost and fair value. Short term liabilities are recognized at nominal value.

Accounts receivable and other receivables

Accounts receivable and other current receivables are recorded in the balance sheet at nominal value less
provisions for doubtful accounts. Provisions for doubtful accounts are based on an individual assessment of
the different receivables. For the remaining receivables, a general provision is estimated based on expected
loss.

Foreign currency translation

Transactions in foreign currency are translated at the rate applicable on the transaction date. Monetary items
in a foreign currency are translated into NOK using the exchange rate applicable on the balance sheet date.
Non-monetary items that are measured at their historical price expressed in a foreign currency are translated
into NOK using the exchange rate applicable on the transaction date. Non-monetary items that are measured
at their fair value expressed in a foreign currency are translated at the exchange rate applicable on the
balance sheet date. Changes to exchange rates are recognised in the income statement as they occur during
the accounting period.

Investments in other companies

The cost method is applied to investments in other companies. The cost price is increased when funds are
added through capital increases or when group contributions are made to subsidiaries. Dividends received
are initially taken as dividend income from other investments. Dividend/group contribution from subsidiaries
are reflected in the same year as the subsidiary makes a provision for the amount. Dividend from other
companies is reflected as dividend income from other investments when it has been approved.

Asset impairments

Impairment tests are carried out if there is indication that the carrying amount of an asset exceeds the
estimated recoverable amount. The test is performed on the lowest level of assets at which independent
cashflows can be identified. If the carrying amount is higher than both the fair value less cost to sell and value
in use (net present value of future use/ownership), the asset is written down to the highest of fair value less
cost to sell and the value in use. Previous impairment charges, except writedown of goodwill, are reversed in
later periods if the conditions causing the write-down are no longer present.

Income tax

The tax expense consists of the tax payable and changes to deferred tax. Deferred tax/tax assets are
calculated on all differences between the book value and tax value of assets and liabilities. Deferred tax is
calculated as 22 percent of temporary differences and the tax effect of tax losses carried forward. Deferred
tax assets are recorded in the balance sheet when it is more likely than not that the tax assets will be utilized.
Taxes payable and deferred taxes are recognised directly in equity to the extent that they relate to equity
transactions.

Accounting principles have not changed from 2023 to 2024.
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 919453710

Docusign Envelope ID: 56D4F3AB-870B-424B-9BFE-DFC5509B443B

MAIF 2 NORWAY AS

Notes to the accounts for 2024
Numbers presented in NOK

Note 2 - Payroll expenses, number of employees and loans to employees and auditor's fee

The company is not required to have an occupational pension scheme in accordance with the Act of

Mandatory Occupational Pensions.The company has no employees.

Management remuneration

No performance remuneration has been paid to senior executives during 2024.

The company has not employed managing director.
Auditor fee has been divided as follows

Statutory audit fee
Other tax assistance

Total

VAT is included in the auditor fees.

Note 3 - Other operating expenses
Other operating expenses consists of:

Statutory audit fee
Other tax assistance
Accounting fees

Bank fees, other costs

Total

Note 4 - Income taxes
Income tax expenses

Tax expense
Total income tax expense

Tax base estimation

Ordinary result before tax

Permanent differences

+/- Permanent differences

Group contribution

General income

Limitation of deduction for interest between related parties
Group contribution

Tax base

Tax payable of tax base 22% in the balance sheet

2024 2023

96 290 177 300

0 432 223

96 290 609 523
2024 2023

96 290 177 300

0 432223

642 285 828724
10 253 9090
748 828 1447 337
2024 2023
1143136 21281
1143136 21281
2024 2023

167 681 750 156 834 722
0 3759

-161 634 998 -156 741 749
-8 548 556 -4 022 039
-2 501 804 -3 925 307
-850 679 0
8 548 556 4 022 039
5196073 96 732
1143136 21281
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 919453710

Docusign Envelope ID: 56D4F3AB-870B-424B-9BFE-DFC5509B443B

MAIF 2 NORWAY AS

Notes to the accounts for 2024
Numbers presented in NOK

Temporary differences outlined 2024 2023
Receivables 8548 556 4 022 039
Total 8548 556 4022 039
Other differences -559 667 071 -560 517 750
Net differences -551 118 515 -556 495 711
Tax-reducing differences that cannot be offset -551 118 515 -556 495 711
Total 0] 0
Note 5 - Equity
Share Other paid in Unrecovered Total
capital capital/ loss/
Share premium Other equity
Equity 01.01.2024 505793 832 1886 468 988 96 364 722 2488627 542
Profit for the year 0 0 166 538 614 166 538 614
Repayment share premium 0 -162 790 980 0 -162 790 980
Equity 31.12.2024 505793 832 1723678008 262 903 336 2492375176

The entity is not included in any consolidation, as this is not required based on relevant local accounting

regulation for entities in the ownership structure.

Note 6 - Long-term investment in subsidiary

Share
Company Location owners
MAIF 2 Petrochem
Norway AS Norway 100 %

Note 7 - Intercompany balance with group and associated companies

Receivables
Other receivables from companies in the same group

Note 8 - Bank deposit
Cash at bank

There is no restricted cash in the company.

Voting
rights

100 %

2024
8548 556

2024
1421699

Book value
31.12

2483 643 395

2023
4022039

2023
1264 699
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 919453710

Docusign Envelope ID: 56D4F3AB-870B-424B-9BFE-DFC5509B443B

MAIF 2 NORWAY AS

Notes to the accounts for 2024
Numbers presented in NOK

Note 9 - Share capital and shareholders

Share capital:

Number of
shares Face value Book value
MAIF 2 Investment 252 896 916 2 505 793 832
Singapore Pte Ltd
Total 252 896916 505 793 832

The company has 1 shareholder with 100% voting rights.

Note 10 - Events occurring after balance sheet date

The Company evaluated subsequent events through 31.12.2024, the date the financial statements were
available to be issued. No events occurred through that date.
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