== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

921 254 075

Aksjeselskap

NORWEGIAN Al TECHNOLOGY AS
c/o Javelin Corporate Services AS
Fridtjof Nansens plass 7

0160 OSLO

01.01.2023 - 31.12.2023

Nei

Nei
Regnskapslovens aminnelige regler

Saga Regnskap og Radgivning AS
10.06.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 05.07.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 921254075

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 394 534 592 163 699 202
Sum inntekter 394 534 592 163 699 202
Kostnader

Varekostnad 308 237 502 119 654 446
Avskrivning pavarige driftsmidler og immaterielle eiendeler 39810 097 22108909
Annen driftskostnad 17 030 892 14 465 368
Sum kostnader 365 078 491 156 228 723
Driftsresultat 29 456 101 7 470 479
Finansinntekter og finanskostnader

Annen renteinntekt 524 161 255 317
Annen finansinntekt 12 229 261 5413511
Sum finansinntekter 12 753 422 5 668 828
Annen finanskostnad 27971751 30398173
Sum finanskostnader 27971751 30398173
Netto finans -15218 329 -24 729 344
Resultat far skattekostnad 14237772 -17 258 865
Skattekostnad 3132309 -3796 950
Arsresultat 11 105 464 -13 461 915
Overfaringer og disponeringer

Overfaring annen innskutt egenkapital 2 948 000 0
Konsernbidrag 13 400 000 0
Avgitt konsernbidrag 10 452 000 0
Udekket tap 11 105 464 -13 461 915
Sum overfaringer og disponeringer 11 105 464 -13461 915
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2023 for 921254075

Balanse

Belgp i: NOK 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4706 325 4871254
Sum immaterielle eilendeler 4706 325 4871254
Varigedriftsmidler

Tomter, bygninger og annen fast eilendom 83525 278 86 285 820
Maskiner og anlegg 45 327 342 53 768 862
Driftd @sare, inventar, verktay, kontormaskiner, ol. 189 647 520 85 638 781
Sum varige driftsmidler 318 500 140 225 693 462
Finansielle anleggsmidler

Sum finansielle anleggsmidler 0 0
Sum anleggsmidler 323 206 465 230564 716
Omlgpsmidler

Varer

Fordringer

Andre kortsiktige fordringer 46 688 017 114 404 594
Konsernfordringer 49 742 030 85 285 097
Sum fordringer 96 430 047 199 689 691
I nvesteringer

Sum investeringer 0 0
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 18 803 486 53825804
Sum bankinnskudd, kontanter og lignende 18 803 486 53825804
Sum omlgpsmidler 115233534 253515 495
SUM EIENDELER 438 439 999 484 080 211
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Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 500 000 500 000
Annen innskutt egenkapital 2948 000 0
Sum innskutt egenkapital 3448 000 500 000

Opptjent egenkapital

Udekket tap 2 853 091 13958 554
Sum opptjent egenkapital -2 853 091 -13 958 554
Sum egenkapital 594 909 -13458 554
Gjeld

Langsiktig gjeld

Sum avsetninger for forpliktelser 0 0
Annen langsiktig gjeld

Sum annen langsiktig gjeld 0 0
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandargjeld 34014 074 45472 102
Betalbar skatt 19 380 0
Skyldige offentlige avgifter 1812373 1728 155
Kortsiktig konserngjeld 389 396 369 438 035 700
Annen kortsiktig gjeld 12 602 893 12 302 808
Sum kortsiktig gjeld 437 845 090 497 538 766
Sum gjeld 437 845 090 497 538 766
SUM EGENKAPITAL OG GJELD 438 439 999 484 080 211
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon
Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Grunnlag for avgivelse

2024 503449

921 254 075

Aksjeselskap

NORWEGIAN AI TECHNOLOGY AS

c/o Javelin Corporate Services AS
Fridtjof Nansens plass 7

0160 OSLO

01.01.2023 - 31.12.2023
Nei

Nei

Regnskapslovens alminnelige regler

organ
Saga Regnskap og Radgivning AS
10.06.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Av 2022

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 20.06.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

05.07.2025 Kkl 23:53
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Organisasjonznr: 921 254 075
NORWEGIAN AT TECHNOLOGY AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 394 534 592 163 699 202
Sum inntekter 394 534 592 163 699 202
Kostnader

Varekostnad 308 237 502 119 654 446

Avskrivning pa varige
driftemidler og

immaterielle ejiendeler 39 810 097 22 108 909
Annen driftskostnad 17 030 892 14 465 368
Sum kostnader 365 078 491 156 228 723
Driftsresultat 29 456 101 7 470 479
Finansinntekter og

finanskostnader

Annen renteinntekt 524 161 255 317
Annen finansinntekt 12 229 261 5 413 511
Sum finansinntekter 12 753 422 5 668 828
Annen finanskostnad 27 971 751 30 398 173
Sum finanskosztnader 27 971 751 30 398 173
Netto finans -15 218 329 -24 729 344
Resultat fer skattekostnad 14 237 772 -17 258 865
Skattekostnad 3 132 309 -3 796 950
Arsresultat 11l 105 464 -13 461 915

Overferinger og

disponeringer

Overfering annen innskutt

egenkapital 2 948 000 0

Konsernbidrag 13 400 000 0

Avgitt konsernbidrag 10 452 000 0

Udekket tap 11 105 464 -13 461 915

Sum overferinger og

disponeringer 11 105 464 -13 461 915
Utskriftedato 20.06.2024 Organisasjonsny 921 254 075 Side 1 av 3
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Organisasjonznr: 921 254 075
NORWEGIAN AT TECHNOLOGY AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 706 325 4 871 254
Sum immaterielle eiendeler 4 706 325 4 871 254

Varige driftasmidler

Tomter, bygninger og

annen fast eiendom 83 525 278 86 285 820
Maskiner og anlegg 45 327 342 53 768 862
Driftslesere, inventar,

verktey, kontormaskiner,

ol. 1892 647 520 85 638 781
Sum varige driftsmidler 318 500 140 225 693 462

Finansielle anleggzmidler
Sum finansielle

anleggsmidler 0 o]
Sum anleggsmidler 323 206 465 230 564 716
Omlepsmidler

Varer

Fordringer

Andre kortsiktige

fordringer 486 688 017 114 404 594
Konsernfordringer 49 742 030 85 285 097
Sum fordringer 96 430 047 199 689 691
Investeringer

Sum investeringer 0 o]

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter

og lignende 18 B03 486 53 B25 804
Sum bankinnskudd,

kontanter og lignende 18 803 486 53 825 804
Sum omlepsmidler 115 233 534 253 515 495
SUM EIENDELER 438 439 999 484 080 211

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital

Utskriftedato 20.06.2024 Organisasjonsny 921 254 075 Side 2 av 3
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Innskutt egenkapital

Aksjekapital 500 000 500 000
Annen innskutt egenkapital 2 948 000 0
Sum innskutt egenkapital 3 448 000 500 000
Oopptjent egenkapital

Udekket tap 2 8532 091 13 958 554
Sum opptjent egenkapital -2 853 091 -13 958 554
Sum egenkapital 594 909 -13 458 554
Gjeld

Langsiktig gjeld
Sum avsetninger for

forpliktelser 0 o]
Annen langsiktig gjeld
Sum annen langsiktig gjeld 0 o]
Sum langsiktig gjeld 0 0
Kortsiktig gjeld
Leverandergjeld 34 014 074 45 472 102
Betalbar skatt 19 380 0
Skyldige offentlige
avgifter 1 812 373 1 728 155
Kortsiktig konserngjeld 389 396 369 438 035 700
Annen kortsiktig gjeld 12 602 893 12 302 808
Sum kortsiktig gjeld 437 845 090 497 538 766
sum gjeld 437 845 090 497 538 766
SUM EGENKAPITAL OG GJELD 438 439 999 484 080 211
Utskriftedato 20.06.2024 Organisasjonsny 921 254 075 Side 3 av 3
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Organisasjonznr: 921 254 075
NORWEGIAN AT TECHNOLOGY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

05.07.2025 kI 23:53 Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 921254075

Var dato Din/Deres dato Saksbehandler

02.04.2019 20.03.2019 Torstein Kinden Helleland

800 80 000 Din/Deres referanse Telefon

Skattestaten Ekatteetaten.no D&7005959_700596 22078139
o

Org.nr Var referanse Postadresse

974761076 2019/5555354 Postboks 9200 Grenland
0134 CSLO

DELOITTE SERVICES AS
Postboks 221, Sentrum
0103 OSLO

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak

Det vises til deres brev av 20. mars 2019 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsheretning pa norsk sprak for felgende selskaper;

Bitmain Norway AS org.nr. 821 197 562
Norway Hash Technologies AS org.nr. 921 254 075

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper dispensasjon
fra kravet til 4 utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen gjelder s& lenge opplysningene som vedtaket baserer seg pé ikke endres vesentlig.

Kopi av dette brevet méa sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Selskapene er datterselskaper til Bitmain Pte Ltd som er hjemmehgrende i Singapore. Selskapene vil i
fellesskap drive med utvinning og salg av kryptovaluta, ut fra en fordeling av ansvarsomrade / funksjon
mellom dem. Norway Hash Technologies AS vil grovt sett ivareta den tekniske siden med drift og utvinning
av kryptovaluta. Bitmain Norway AS vil vaere en salgskanal med distribusjon, markedsfering, kundeservice
og leverandegr av «Hashing» tjienester. Kundene vil veere privatpersoner, institusjoner og investorer i inn- og
utland. Bransjen som selskapene opererer innenfor, med produksjon og salg av kryptovaluta, ansees
internasjonal. Konsernspraket er engelsk. Styrene bestar av en nordmann og en Kineser. Som falge av at
selskapene er eid av et utenlandsk selskap, foregar all rapportering og kommunikasjon pa engelsk.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen ... veere pa norsk.
Departementet kan ved ... enkellvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
ef annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt falgende om regnskapslovens
formal, jf. pkt. 1.1:

Side1/2
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Regjeringen har som siktemal at regnskapsioven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er deis investorer og kreditorer som lilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 8 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. informasjonen il kapitaimarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riklig prisdannelse pa aksjer er en forutselning for af ressursbruken i
samfunnsekonomien skal bli best mulig. Gode regnskaper vil ogsé gjere det vanskeligere for
markedsdelfakere & ta ut spekulasjonsgevinster med basis i skjevt fordelf informasjon.”

Det fremgéar saledes at et av hovedformélene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet il
& utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har Skattedirektoratet lagt vekt pa at selskapene er eiet av et
utenlandsk selskap. Konsernets arbeidsspraket er engelsk. Videre er det vektlagt at bransjen som
selskapene opererer innenfor ansees 4 vaere internasjonal.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Inger Helene Iversen
seniorradgiver
Juridisk avdeling
Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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Financial Statements 2023
for
Norwegian Al Technology AS

Organization no. 921254075

Prepared by:

Saga Regnskap og Radgivning AS
Approved accounting company
Elveveien 32

3262 LARVIK

05.07.2025 kI 23:53 Brgnngysundregistrene Side 11 av 25



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 921254075

Norwegian Al Technology AS

Income statement

OPERATING REVENUE AND EXPENSES
Operating revenue

Revenue

Total operating revenue

Operating expenses

Raw materials and consumables used
Depreciation and amortisation expenses
Other operating expenses

Total operating expenses

OPERATING PROFIT OR LOSS

FINANCIAL INCOME AND EXPENSES
Financial income

Other interest

Other financial income

Total financial income

Financial expenses
Other financial expense
Total financial expenses

NET FINANCIAL INCOME AND EXPENSES
ORDINARY RESULT BEFORE TAXES

Tax on ordinary result

ORDINARY RESULT

APPLICATION AND ALLOCATION

To other paid-in equity

Net received group contribution

Net provided group contribution

Uncovered loss

TOTAL APPLICATION AND ALLOCATION

Note

1,2

2,6

2,6

[e-e-Re o]

2023

394 534 592
394 534 592

308 237 502
39 810 097
17 030 892

365 078 491

29 456 101

524 161
12 229 261
12 753 422

27197171
27971751

(15 218 329)
14 237 772

3132309

11 105 464

2948 000
-13 400 000
10 452 000
11 105 464
11 105 464

2022

163 699 202
163 699 202

119 654 446
22108 909
14 465 368

156 228 724

7470 479

255 317
5413 511
5 668 828

30398 173
30398173

(24 729 344)
(17 258 865)

(3 796 950)

(13 461 915)

0
0
0

(13 461 915)
(13 461 915)

Financial Statements for Norwegian Al Technology AS

Organization no. 921254075 |

05.07.2025 Kkl 23:53
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Norwegian Al Technology AS

Balance sheet pr. 31.12.2023

ASSETS

FIXED ASSETS
Intangible assets
Deferred tax asset
Total intangible assets

Tangible assets

Building & structure and renovation
Machinery and equipment

Assets under construction

Total tangible assets

TOTAL FIXED ASSETS

CURRENT ASSETS
Receivables

Receivables on group companies
Other short-term receivables
Total receivables

Bank deposits, cash in hand, etc.
TOTAL CURRENT ASSETS

TOTAL ASSETS

Note

www

2,6
2,6

31.12.2023

4706 325
4706 325

83 525 278
45 327 342
189 647 520
318 500 140

323 206 465

49 742 030
46 688 017
96 430 047
18 803 486
115 233 534

438 439 999

31.12.2022

4871254
4 871 254

86 285 820
53 768 862
85638 781
225 693 462

230 564716

85 285 097
114 404 594
199 689 691

53 825 804
253 515 495

484 080 211

| Financial Statements for Norwegian Al Technology AS

Organization no. 921254075 |
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Norwegian Al Technology AS

Balance sheet pr. 31.12.2023

EQUITY AND LIABILITIES

EQUITY

Paid-in equity

Share capital

Other paid-in equity
Total paid-in equity
Retained earnings
Uncovered loss

Total retained earnings

TOTAL EQUITY

LIABILITIES

CURRENT LIABILITIES
Accounts payable

Income tax payable

Public duties payable

Liabilities to group companies
Other currents liabilities

TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

Note 31.12.2023

8 500 000
8 2948 000
3448 000

8 (2 853 091)
(2 853 091)

594 909

34014 074

19 380

1812373

2,6 389 396 369
12 602 893

437 845 090

437 845 090

438 439 999

Oslo, 10.06.2024

31.12.2022

500 000
0
500 000

(13 958 554)
(13 958 554)

(13 458 554)

45 472 102
0

1728 165
438 035 700
12 302 808
497 538 766
497 538 766

484 080 211

Ray Bunguanyg (e Cop.
Wenguang Wang Ge Song
Chairman of the board Managing director /
Member of the board of the board
|Financia| Statements for Norwegian Al Technology AS Organization no. 821254075 |
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Norwegian Al Technology AS

Cash flow statement

Note 2023 2022

Cashflow from operating activities
Profit/(Loss) for the year 11,105,464 -13,461,915
Adjustments for:

Depreciation 3 39,810,097 22,108,909

Tax expense 7 3,132,309 -3,796,950

Interest income -524,161 -255,317

Unrealised currency franslation losses -1,814,409 162,831

Assets Expensed Off 0 1,011,102
Operating profit before working capital changes

Decrease/(increase) in receivables 103,259,643 -150,721,515

(Decrease)fincrease in payables -59,713,056 320,730,307

Tax paid 7 0 -1,025,522
Cash generated from cperations 95,255,887 174,751,930
Cashflow from investing activities

Additions to plant & equipment 3 -132,616,774 -144,745,994

Interest received 524,161 255,317
Net cash (Used in)/from investing activities -132,092,613 -144,490,677
Cashflow from financing activities
Loan from holding company 0 0
Advances from a related company 0 0
Net cash used in financing activities 0 0
Net increase/(decrease) in cash & bank balances -36,836,727 30,261,253
Cash & bank balances at beginning of the year 53,825,804 23,727,382
Effects of currency translation on bank deposits 1,814,409 -162,831
Cash & bank balances at end of year 18,803,486 53,825,804
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Norwegian Al Technology AS

Notes 2023

Accounting principles

The financial statements have been prepared in accordance with the Norwegian Accounting Act
and generally accepted accounting principles in Norway.

Use of estimates

The management has used estimates and assumptions that have affected assets, liabilities,
incomes, expenses and information on potential liabilities in accordance with generally accepted
accounting principles in Norway.

Foreign currency translation
The functional currency of the company is USD in the internal reporting to the Group. From 2022
the financial statements are prepared and presented using NOK.

Transactions in foreign currency are translated at the rate applicable on the transaction date.
Monetary items in a foreign currency are translated into NOK using the exchange rate applicable
on the balance sheet date. Non-monetary items that are measured at their historical price
expressed in a foreign currency are translated into NOK using the exchange rate applicable on the
transaction date. Non-monetary items that are measured at their fair value expressed in a foreign
currency are translated at the exchange rate applicable on the balance sheet date. Changes to
exchange rates are recognised in the income statement as they occur during the accounting
period.

Balance sheet classification

Current assets and short term liabilities consist of receivables and payables due within one year,
and items related to the inventory cycle. Other balance sheet items are classified as fixed assets/
long term liabilities.

Current assets are valued at the lower of cost and fair value. Short term liabilities are recognized
at nominal value.

Fixed assets are valued at cost, less depreciation and impairment losses. Long term liabilities are
recoghized at nominal value.

Operating revenues
Revenues from the sale of goods are recognised in the income statement once delivery has taken
place and most of the risk and return has been transferred.

Revenues from the sale of services are recognised in the income statement when the related
services have been rendered.

Income tax

The tax expense consists of the tax payable and changes to deferred tax. Deferred tax/tax assets
are calculated on all differences between the book value and tax value of assets and liabilities.
Deferred tax is calculated as 22 percent of temporary differences and the tax effect of tax losses
carried forward. Deferred tax assets are recorded in the balance sheet when it is more likely than
not that the tax assets will be utilized. Taxes payable and deferred taxes are recognised directly in
equity to the extent that they relate to equity transactions.

|Notes for Norwegian Al Technology AS Organization no. 821254075 |
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Norwegian Al Technology AS

Notes 2023

Property, plant and equipment

Property, plant and equipment is capitalized and depreciated linearly over the estimated useful life.
Significant fixed assets which consist of substantial components with dissimilar economic life have
been unbundled; depreciation of each component is based on the economic life of the component.
Costs for maintenance are expensed as incurred, whereas costs for improving and upgrading
property plant and equipment are added to the acquisition cost and depreciated with the related
asset.

If carrying value of a non-current asset exceeds the estimated recoverable amount, the asset is
written down to the recoverable amount. The recoverable amount is the greater of the net realisable
value and value in use. In assessing value in use, the discounted estimated future cash flows from
the asset are discounted are used.

Accounts receivable and other receivables
Accounts receivable and other current receivables are recorded in the balance sheet at nominal
value less provisions for doubtful accounts. Provisions for doubtful accounts are based on an
individual assessment of the different receivables. For the remaining receivables, a general
provision is estimated based on expected loss.

Cash flow statement

The cash flow statement is presented using the indirect method. Cash and cash equivalents
include cash, bank deposits and other short term, highly liquid investments with maturities of three
months or less.

Notes for Norwegian Al Technology AS Organization no. 821254075 |
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Norwegian Al Technology AS

Note 1 - Revenue

Notes 2023

Norwegian Al Technology AS provides hosting of super-hashing computer equipment and related

facility maintenance and administrative services.

Geographical distribution

Norway

Other countries

Total

2023

394 534 592
0

394 534 592

Note 2 - Transactions and balances with group companies

Transactions with group companies

Revenues from rendering of services

Purchases of equipment

Receivables

Trade receivables — due within one year

Liabilities

Other current liabilities

Collaterals and guarantees

2023

394 534 592
11 459

49742 030
49742 030

389 396 369
389 396 369

2022

163 116 944
582 258

163 699 202

2022

163 699 202
15 054 639

85 285 097
85 285 097

438 035 700
438 035 700

All transactions, receivables and liabilities with group companies are in USD.

|Notes for Norwegian Al Technology AS
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Norwegian Al Technology AS

Notes 2023

Note 3 - Fixed assets and depreciation

Purchase cost 01.01.
+ Additions

- Write Off
Reclassifications

Purchase cost 31.12.
Accum. depreciation 01.01.
+ Depreciation

Accum. depreciation 31.12.

Book value 31.12.

Economic life

Building & Machinery and

Assets under

structure and equipment construction
renovation
107 443 869 67 258 700 85638 781
4716 189 43750 127 856 836
0 0 0
19759 309 4088788 (23848 097)
131 919 367 71391238 189647 520
21158 049 13 489 839 0
27 236 039 12 574 058 0
48 394 088 26 063 897 0
83 525 278 45 327 342 189 647 520
3-20 years 3-10vyears

Sum

260 341 350
132616 775
0
0

392 958 125
34 647 888
39 810 097
74 457 986

318 500 140

Assets under construction are not subject to depreciation before they are completed.

Note 4 - Rental agreements and leasing

The company has entered into different operating lease agreements for land, offices and
apartment for employees. The majority of these agreements includes a warrant for renewal at
the end of the agreement period.

Annual rent / lease

Rent of land/datacenter Fraena
Rent of land/datacenter Tydal

Rent of office
Rent of apartment

2023 2022 Duration
7672572 5256000 31.12.2029
2710791 32398472 31.03.2031

276 000 181774  ongoing
525780 347790  31.05.2025

Purchase option

No
No
No
No

The rent for land/datacenter at Fraena and Tydal is based on both datacenter capacity and

energy usage.

The rent agreement for Fraena can be terminated with one month notice.

The rent agreement for Tydal can be terminated with one year notice by paying the minimum
lease of NOK 172 800 per month for the remaining period.

|Notes for Norwegian Al Technology AS
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Norwegian Al Technology AS

Notes 2023

Note 5 - Management and Board remuneration and auditor's fee

The company does not have any employees.

There has been no remuneration to Management or the Board.

Specification of auditor's fee: 2023
Audit services 126 935
Total 126 935

Note 6 - Foreign exchange gains and losses

2022
97 875
97 875

The company has USD as its functional currency as all revenue is in USD. It bears some level of
foreign exchange risk since the main operating expenses are in NOK. The company also has
substantial monetary assets and payables in USD, and therefore foreign currency effects

presented as other financial income and expenses.

Specification of other financial income and expenses: 2023
Interest income 524 161
Other financial income 11 054
Foreign exchange gains 12 218 207
Foreign exchange losses =27 971 751

2022

255 317

0

5413 511
-30 398 171
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Norwegian Al Technology AS

Notes 2023

Note 7 - Income tax

Taxable income:

Ordinary result before tax
Change in temporary differences
Use of tax losses carried forward
Change in group contribution

Taxable income

Tax expense:

Tax payable
Change in deferred tax
Tax effect of group contribution

Tax expense on ordinary profit/loss

Tax expense on ordinary profit/loss in %

Temporary differences and deferred tax

Fixed assets
Gain and loss account
Tax loss carried forward

Sum tax-increasing differences
Sum tax-reducing differences
Basis for deferred tax

Deferred tax asset

2023

14 237 772
17 221 783
-17 971 463
-13400 000

88 093

2023

19 380
164 929
2948 000

3132 309
22%

2023

-21 447 072
54 683
0

54 683
-21 447 072
-21 392 388

4706 325

2022

-17 258 865
-712 598

0

0

-17 971 463

2022

0
-3 796 950
0

-3 796 950
22%

2022

-4 238 959
68 354
-17 971 463

68 354
22210422
-22 142 067

4 871 254
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Norwegian Al Technology AS

Notes 2023

Note 8 - Share capital and equity

Share Other paid-in  Other equity/ Total
capital equity uncovered loss equity
As of 01.01. 500 000 0 -13 958 554 -13 458 554
Result for the year 11 105 464 11 105 464
Net group contribution 2948 000 2948 000
As of 31.12. 500 000 2948 000 -2 853 091 594 909

The financial statements have been prepared under the assumption of going concern. This
assumption is based on Straitdeer Pte. Ltd. further undertake to provide continuing financial
support to the Company to enable it to meet its financial obligations, for at least the next 12 months
from the reporting date of the financial statements, as and when they fall due so that the Company
will continue as a going concern in the foreseeable future.

Ownership structure: Ordinary shares Owner interest
Straitdeer Pte Ltd, Singapore 5000 100%

The share capital consists of 5 000 shares at face value of NOK 100. All shares belong to the
same class of shares and have the same voting and other rights.

Note 9 - Subsequent events

In March 2024, the Company’s share capital was increased by NOK 50,000 by increasing the
nominal value of the Company's shares with NOK 10 from NOK 100 to NOK 110, at a
subscription price of NOK 79,724 per share. The aggregate subscription price is NOK
398,620,000. The share capital increase is reserved for the Company's sole shareholder,
Straitdeer Pte. Ltd. No new shares are issued in connection with the share capital increase.
Settlement of the deposit obligation takes place by way of set-off of Straitdeer Pte. Ltd.'s claim of
NOK 398,620,000 against the Company.

On 15 April 2024, the Company acquired all the shares in Troll Housing AS and Tydal Data
Center AS, each a private limited liability company incorporated and existing under the laws of
Norway, from Renol Invest AS and Bryhni.com AS for the below considerations:
(i) USD 15 million cash payment
(i) Issuance of 417,130 ordinary shares in Bitdeer Technologies Group (“Bitdeer”)
(iii) Bitdeer will issue USD 15 million in secured and freely transferrable loan notes
with a 6% p.a. coupon rate; and
(iv) Call options to acquire in total USD 15 million worth of freely transferrable ordinary
shares in Bitdeer at a strike price of USD 35.96 per share

|Notes for Norwegian Al Technology AS Organization no. 821254075 |
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Postboks 1704 Vika
0121 Oslo

BDO AS
Munkedamsveien 45

Independent Auditor’s Report

To the General meeting of Norwegian Al Technology AS

Opinion

We have audited the financial statements of Norwegian Al Technology AS.

The financial statements comprise: In our opinion:
¢ The financial statements comply with

e The balance sheet as at 31 December applicable statutory requirements,
2023 and

e The income statement for 2023 e The financial statements give a true

e Statement of cash flows for the year and fair view of the financial position
that ended 31 December 2023 of the Company as at 31 December

« Notes to the financial statements, 2023, and its financial performance
including a summary of significant and its cash flows for the year then
accounting policies ended in accordance with the

Norwegian Accounting Act and
accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (I1SAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board
for Accountants’ International Code of Ethics for Professional Accountants {including International
Independence Standards)} (IESBA Code}, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Penneo document key: 8EZZW-NABUH-NGYXH-DZISH-OK80P-02UJ7

Other information

The Board of Directors and the Managing Director (management) are responsible for the other
information. The other information comprises the Board of Directors’ report. Qur opinion on the
financial statements does not cover the other information.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Opinion on the Board of Directors' report

Based on our knowledge obtained in the audit, in our opinion the Board of Directors’ report

BDO AS, et norsk aksjeselskap, er deltaker i BDO International Limited, et engelsk selskap med begrenset ansvar, og er en del av
det internasjonale nettverket BDO, som bestar av uavhengige selskaper i de enkelte land. Foretaksregisteret: NO 993 606 650 MVA. side 1 av 2
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+ is consistent with the financial statements and
« contains the information required by applicable statutory requirements.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view
in accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting insofar as it is not likely that the enterprise will
cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to:
https: //revisorforeningen. no/revisjonsberetninger

Penneo document key: 8EZZW-NABUH-NGYXH-DZISH-OK80P-02UJ7

BDO AS

Frode Giling
State Authorised Public Accountant
{This document is sighed electronically)
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