== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:

Forretningsadresse;
Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

991 165 371

Aksjeselskap

CANRIG DRILLING TECHNOLOGY
(NORWAY) AS

Nagingsveien 3

4323 SANDNES

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens aminnelige regler

Sigmund Prestegard
27.06.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 18.06.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 991165371

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Revenue 3 25000 257 306
Sum inntekter 25000 257 306
K ostnader

Raw materials and consumabl es used 6112 6 141
Employee benefits expense 4 995 816 994 621
Other expenses 4,5 463 742 625 561
Sum kostnader 1465 670 1626 322
Driftsresultat -1 440670 -1 369 016

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 6 2509 643 2483616
Annen renteinntekt 1038 359
Other financial income 3303 641
Sum finansinntekter 2510681 5787 615
Annen rentekostnad 6 383 068 1785289
Net agio/disagio -899 807

Sum finanskostnader 5483 261 1785289
Netto finans -2 972580 4002 326
Ordineert resultat far skattekostnad -4 413 250 2633310
Income tax expense 7,8 182 474 5694 072
Tax provision related to uncertain tax position 7

Ordinaert resultat etter skattekostnad -4 595 724 -3060 762
Arsresultat -4 595 724 -3060 762
Arsresultat etter minoritetsinter esser -4 595 724 -3060 762
Totalresultat -4 595 724 -3060 762
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Resultatregnskap

Belgp i: NOK Note 2023 2022

Overfaringer og disponeringer

Transferred from other equity -4 595 724 -3 060 762

Sum overfaringer og disponeringer -4 595 724 -3 060 762
Side 2 av 23
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 991165371

Balanse

Belgp i: NOK Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Fordringer

Accounts receivables 24504 121 23832294
Other short-term receivables 6,9 120 541 870 120570569
Sum fordringer 145135991 144 402 863
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 10 10 700 756 9457 074
Sum bankinnskudd, kontanter og lignende 10 700 756 9457074
Sum omlgpsmidler 155 836 747 153 859 937
SUM EIENDELER 155 836 747 153 859 937
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capita 11 10 000 000 10 000 000
Beholdning av egne aksjer 11

Overkurs 12

Annen innskutt egenkapital 12 333905 714 675
Sum innskutt egenkapital 10 333 905 10 714 675
Other equity 12

Sum egenkapital 12 10 333 905 10 714 675
18.06.2025 Kkl 20:44 Brgnngysundregistrene Side 3 av 23



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 991165371

Balanse

Belgp i: NOK Note 2023 2022
Gjeld

Langsiktig gjeld

Utsatt skatt 7,8 9311932
Sum avsetninger for forpliktelser 9311932
Annen langsiktig gjeld

Inter company debt 13 29144 140 29144 140
Sum annen langsiktig gjeld 29144 140 29144 140
Sum langsiktig gjeld 29 144 140 38 456 072

Kortsiktig gjeld

Leverandergjeld 61 445 62 134
Tax payable 7,8, 53683 720 53718 429
10
Public duties payable 89 621 81 766
Utbytte 13 41900 251 36 586 090
Other current liabilities 9 20 623 666 14240 771
Sum kortsiktig gjeld 116 358 702 104 689 190
Sum gjeld 145502 842 143 145 262
SUM EGENKAPITAL OG GJELD 155 836 747 153 859 937
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:

Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2024 640797

991 165 371

Aksjeselskap

CANRIG DRILLING TECHNOLOGY
(NORWAY) AS

Neringsveien 3

4323 SANDNES

01.01.2023 - 31.12.2023

Nei

Ja

Regnskapslovens alminnelige regler

organ
Sigmund Prestegard
27.06.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Ar 2022:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 17.07.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 991165371

Organisasjonznr: 991 165 371
CANRTIG DRILLING TECHNOLOGY
(NORWAY) AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Revenue 3 25 000 257 306
Sum inntekter 25 000 257 306
Kostnader

Raw materials and

consumables used 6 112 6 141
Employee benefits expense 4 995 816 294 621
Other expenses 4, 5 463 742 625 561
Sum kostnader 1l 465 670 1 626 322
Driftsresultat -1 440 670 -1 369 016
Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern <] 2 509 5643 2 483 616
Annen renteinntekt 1 038 359
Other financial income 3 303 641
Sum finansinntekter 2 510 681 5 787 615
Annen rentekostnad 6 383 068 1 785 289
Net agio/disagio -899 807

Sum finanskosztnader 5 483 261 1 785 289
Netto finans -2 972 580 4 002 3286
Ordinsrt resultat fer

skattekostnad -4 413 250 2 633 310
Income tax expense 7, 8 182 474 5 624 072
Tax provision related to

uncertain tax position 7

Ordinert resultat etter

skattekostnad -4 595 724 -3 060 762
Arsresultat -4 595 724 -3 060 762
Arsresultat etter

minoritetsinteresser -4 595 724 -3 060 762
Totalresultat -4 595 724 -3 060 762

overferinger og

disponeringer

Transferred from other

equity -4 595 724 -3 060 762

Sum overferinger og

disponeringer -4 595 724 -3 060 762
Utskriftedato 17.07.2024 Organisasjonsnr 991 165 371 Side 1 av 4
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Utskriftedato 17.07.2024 Organisasjonsnr 991 165 371 Side 2 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 991165371

Organisasjonznr: 991 165 371
CANRTIG DRILLING TECHNOLOGY
(NORWAY) AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum anleggsmidler 0 o]

Omlepsmidler
Varer

Fordringer

Accounts receivables 9 24 594 121 23 832 294
Other short-term

receivables 6, 9 120 541 870 120 570 569
Sum fordringer 145 135 991 144 402 863

Bankinnskudd, kontanter
og lignende

Cash and cash equivalents 10 10 700 756 9 457 074
Sum bankinnskudd,

kontanter og lignende 10 700 756 9 457 074
Sum omlepsmidler 155 836 747 153 859 937
SUM EIENDELER 155 836 747 153 859 937

BALANSE - EGENKAPITAL 0OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 11 10 000 000 10 000 000

Beholdning av egne aksjer 11

Overkurs 12

Annen innskutt egenkapital 12 333 905 714 675

Sum innskutt egenkapital 10 333 905 10 714 675

Other equity 12

Sum egenkapital 12 10 333 905 10 714 675

Gjeld

Langsiktig gjeld

Utsatt skatt 7, 8 9 311 932

Sum avsetninger for

forpliktelser 9 311 932

Annen langsiktig gjeld

Inter company debt 13 29 144 140 29 144 140

Sum annen langsiktig gjeld 29 144 140 29 144 140
Utskriftedato 17.07.2024 Organisasjonsnr 991 165 371 Side 3 av 4
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Sum langsiktig gjeld

Kortsiktig gjeld
Leverandergjeld

Tax payable

Public duties payable
Utbytte

Other current liabilities

Sum kortsiktig gjeld

Sum gjeld

SUM EGENKAPITAL 0OG GJELD

Utskriftsdato 17.07.2024

29

7, 8, 10 53
13 41
9 20
116
145

155

144

61
683
89
900
623
358

502

836

140

445
720
621
251
666
702

842

747

Organisasjonsnr 991 165 371

38

53
36
14
104
143

153

456

62
718
81
586
240
689

145

859

072

134
429
766
0920
771
190

262

937

8ide 4 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 991165371

Organisasjonznr: 991 165 371
CANRTIG DRILLING TECHNOLOGY
(NORWAY) AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

1.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

18.06.2025 ki 20:44 Brgnngysundregistrene Side 10 av 23



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 991165371

Profit and loss statement
CanriF Dritling Technology (Norway) AS.

Operating income and operating expenses

Revenue
Total income

Raw materials and consumables used
Employee benefits expense

Other expenses

Total expenses

Operating profit

Financial income and expenses
Interest income from group companies
Other interest income

Other financial income

Net agio/disagio

Other interest expenses

Net financial items

Net profit before tax

Income tax expense

Net profit after tax

Period net profit

Attributable to

Transferred from other equity
Total

Canrig Drilling Tech nology (Norway) AS.

Note 2023 2022
3 25000 257 306
25000 257 306

6112 6141

4 995 816 994 621
4,58 463 742 625 561
1 465 670 1626 322

-1 440 670 -1369 016

6 2509 643 2483616
1038 359

0 3303 641

899 807 0

6 383 068 1785 289

-2 972 580 4 002 326

-4 413 250 2633310

7,8 182 474 5694072
-4 395 724 -3 060 762

-4 595 724 -3 060 762

4595724 3 060 762

-4 595 724 -3 060 762

Side 1

18.06.2025 ki 20:44
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== annmysundregistrene Arsregnskap regnskapséret 2023 for 991165371

Balance sheet

Canrig Drilling Technology (Norway) AS.

Note
Assets
Current assets
Debtors
Accounts receivables 9
Other short-term receivables 6,9
Total receivables
Cash and cash equivalents 10

Total current assets

Total assets

€anrg Drilling Teckinology (Norway) AS,

2023 2022

24 594 121 23832294
120541 870 120 570 569
145135991 144 402 863
10 700 756 9457074
155836747 153 859 937
155836 747 153 859 937

7

Page2
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— Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 991165371

Balance sheet

Canrig Drilling Technology (Norway) AS.

Equity and liabilities Note
Paid-in capital

Share capital 11
Other paid-up equity 12
Total paid-up equity

Total equity 12
Liabilities

Deferred tax 7,8

Total provisions
Other non-current liabilities
Inter company debt 13

Total non-current liabilities

Current liabilities

Trade payables

Tax payable 7,8, 10
Public duties payable

Inter company debt 13
Other current liabilities 9

Total current liabilities
Total liabilities

Total equity and liabilities

Sandnes, 27.06.2024

The board of Canrig Drilling Technology (Norway) AS.

7 s

enricus Reindert Petrus Pollmann
Chairman of the board

Canrig Drilling Technology (Norway) AS.

2023 2022

10 000 000 10000 000
333905 714 675

10 333 905 10 714 675
10 333 905 10 714 675
0 9311932

0 9311 932

29 144 140 29 144 140
29 144 140 29144 140
61 445 62134

53 683 720 53718 429
89621 81 766

41 900 251 36 586 090
20 623 666 14 240 771
116358 702 104 689 190
145502 842 143 145 262
155836 747 153 859 937

Matk Douglas Andrews

Member of the beard

Page 3
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Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 991165371

Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

Use of estimates

The preparation of financial statements in compliance with the Accounting Act requires the use of
estimates, The application of the company's accounting principles also require management to apply
assesments. Areas which to a great extent contain such assesments, a high degree of complexity, or
areas in which assumptions and estimates are significant for the financial statements, are described
in the notes.

Operating revenues
Income from the sale of goods is recognised on the date of delivery. Services are posted to income
as they are delivered.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss
carried forward at the end of the accounting year, Tax-increasing and tax-reducing temporary
differences that reverse or may reverse in the same period are set off and entered net.

Classification and valuation of fixed assets

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at
acquisition cost. Property, plant and equipment are entered in the balance sheet and depreciated
over the asset’s economic lifetime. Property, plant and equipment are written down to a recoverable
amount in the case of fall in value which is expected not to be temporary. The recoverable amount
is the higher of the net sale value and value in use. Value in use is the present value of future cash
flows related to the asset. Write-downs are reversed when the basis for the write-down is no longer
present.

Classification and valuation of current assets

Current assets and short-term liabilities normally include items that fall due for payment within one
year of the balance sheet date, as well as items that relate to the stock cycle. Current assets are
valued at the lower of acquisition cost and fair value.

Goods

Goods are valued at the lower of acquisition cost and net sale value. Receivables from customers
and other receivables ar¢ entered at par value after deducting a provision for expected losses. The
provision for losses is made on the basis of an individual assessment of the respective receivables.

Receivables

Receivables from customers and other receivables arc entered at par value after deducting a
provision for expected losses. The provision for losses is made on the basis of an individual
assessment of the respective receivables.

Pension liabilities
Pension schemes financed through insured schemes are not entered on the balance sheet.

The pension premium is treated in these cases asa pension cost and classified together with w
costs, >

18.06.2025 ki 20:44
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 991165371

Note 1 Continued Operation

The campany's technology is a key part of the corporate vision to change the way wells are drilled
by enhancing the client offer to provide an integrated drilling solution by application of the latest
available technologies.

A review of the Company's strategy and business plan has concluded to suspend further
development of the it's RSS technology, to close-down it's Research & Development activity in
Norway, to released staff and reduced it's cost-base to a minimum.

The parent company is the Company's main creditor through a Promissory Note and outstanding
Accounts Receivables. The Company's cash position is deemed robust in respect to the expected
activity level.

Note 2 Purpose

The Company was founded on March 14th 2007 as 2TD Drilling AS. On October 8th, 2014 the
company was acquired by Nabors Industries Ltd. On February 14th 2018 the name of the company
was changed to Canrig Drilling Technology (Norway) AS.

The Company has been operated as a Research & Development organisation for which its parent
company holds the intellectual property rights. The parent company has been solely responsible for
the outcome of the rescarch and development activities and therefore has an active role in
developing, cnhancing, maintaining, planning and executing the research and dovelopment
activities.

Note 3 Sales income

2023 2022
By business area
Other setvices 25 000 257 306
Total 25 000 257 306
Luxembourg 0 257 306
Norway 25 000 pa
Total 25 000 257305

18.06.2025 ki 20:44

Brgnngysundregistrene Side 15 av 23



Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 991165371

Note 4 Note Salary costs and benefits, remuneration to the general maunager, board and

auditor
Salary costs 2023 2022
Salaries 819 470 835 144
Employment tax 126 190 122 206
Pension costs 44 067 32334
Other benefits 6089 4936
Total 995 816 994 621
In 2023 the company employed 1/3 man-year.
No loan/security has been given to the members of the board or other related parties.
Auditor
Audit fees expensed for 2023 amount to 60 903.
VAT is not included in the fees above.
Note 5 Other operational costs
2023 2022
Housing and rent 0 9500
External professional services 284 510 321257
Freight and duty expenses 1232 0
Toals, rental other equipment 110 065 125 357
Office supplies 22180 19138
Other costs 45 755 150 309
Total operating costs 463 742 625 561
Note 6 Other receivables
2023 2022
Intercompany receivable - Nabors International Management Ltd 120 538 095 120 538 095
Prepaid insurance 0 8 867
Housing and rent 0 0
VAT receivable 3775 23 607
Other receivables 0 9
Sum other receivables 120 541 870

Interest on group receivables is classified in the P&L.

120 y
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- Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 991165371

Note 7 Tax

This year's tax expense 2023 2022
Entered tax on ordinary profit/loss:

Payable tax before intra-group contribution 9529115 971 008
Changes in deferred tax/tax payable to uncertain tax position -9 346 641 4723 064
Tax expense on ordinary profit/loss 182474 5694072

Taxable income:

Ordinary result before tax -4 413250 2 633 310
Permanent differences 3456543 0
Changes in temporary differences 44 270 868 1 780 364
Allocation of loss to be brought forward 0 0
Provided intra-group contribution 43314 161 4413 674
Taxable income 0 0

Payable tax int the balance:

Payable tax on this year's result before intra-group contr. 9529 115 0
Reduction by intra-group contribution 9529 115 1]
Payable tax related to tax reassessment 53911487 53946 196
Payment -227 767 -227 767
Net payable tax in the balance 53 683 720 53 718 429

The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax
advantages, specified on fype of temporary differences:

2023 2022 Movement
Tangible assets 60171 64 610 -4 439
Other differences -2 004 075 -13 525452 11521377
Provision for uncertain tax position 55 787 807 -55 787 807
Profit/loss account 0 0 0
Total -1 943 904 42 326 965 -44 270 869
Deferred tax liabilities 0 9311932 -9 311932

Deferred tax assets is not booked in accordance with NRS § for smaller companies,

The company made a transaction in 2014 where it sold [P rights to a group company. There has

been disagreement between the company and the tax authorities about the taxation of this

transaction. The company booked deferred tax on the uncertain tax position. In 2024, the compa‘(yz

lost the case in the Tax appeal board. The tax liability has therefore been reclassified from provisi

for uncertain tax position to tax payable in the accounts for 2023. /
re

The payable tax is paid in April 2024,

18.06.2025 Kkl 20:44 Brgnngysundregistrene Side 17 av 23



Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 991165371

Note 8 Provisions

In July 2018, Canrig Drilling Technology (Norway) AS received notice of an adjustment to the tax
assessment for 2014 (dated 13 July 2018) which claims that the capital gain deriving from the sale
of IP in 2014 (415 651 544) should be taxable. Canrig Drilling Technology (Norway) AS disagrees
with the arguments that were put forward and have submitted its reply to the tax authorities.
However, based on the notice, a provision was made for the tax position in the annual financial
statements for 2018 and the impact of 108,3 mNOK was inciuded in the tax calculation as a tax
expense in 2018,

There has been further discussion with the Tax Authorities in 2019, 2020 and 2021 and in April

2021 there was a final response from the Tax Authorities. The company filed an appeal in October
2021. In April 2024 the appeal was rejected.

Note 9 Debtors and liabilities
Ne debtors fall due later than one year.
No long term liabilites fall due later than 5 years.

Accounts receivables is revenue through Nabors.

Note 10 Bank deposits
Funds standing on the tax deduction account (restricted funds) are NOK 104 779.

The company has provided a bank guarantee of NOK 72 800 000 towards the tax payable.

Note 11 Shareholders

The share capital in Canrig Drilling Technology (Norway) AS, as of 31.12 consists of:

Total Face value Entered
Ordinary shares 1 13 000 000,0 10 000 000
Total 1 10 000 000

Ownership structure
The largest sharcholders in % at year end:

Ordinary Owner interest Share of v@

Nabors Lux 2 Sarl ! 100,0 W
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== annmysundregistrene Arsregnskap regnskapséret 2023 for 991165371

Note 12 Equity capital
Share capital  Other paid-in Total equity
equity capital capital
As at31.12.2022 10 000 000 714675 10714 675
Result for the year -4 505724 4595724
Net intra-group contribution 4214954 4214 954
As at 31.12,2023 16000 000 333905 10333905

The company has received group contributions of NOK 38 000 000 (without tax effect) and given
group contributions of NOK. 33 785 046 (after tax), net NOK 4 214 954,

Note 13 Inter-company items between companies in the same group ete.

Inter company debt is against Canrig Robotic Technologies AS.
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 991165371

A

pwc

To the General Meeting of Canrig Drilling Technology (Norway) AS

Independent Auditor’s Report

Opinion
We have audited the financial statements of Canrig Drilling Technology (Norway) AS (the Company), which

comprise the balance sheet as at 31 December 2023, the profit and loss statement for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable statutory requirements, and the financial
statements give a true and fair view of the financial position of the Company as at 31 December 2023, and
its financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor's Responsibiiities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants {including International Independence Standards) (IESBA Code), and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation of financial statements that give a
true and fair view in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.For further description of Auditors Responsibilities for the Audit of the Financial Statements
reference is made to: https://revisorforeningen.no/revisjonsberetninger

Stavanger, 27 June 2024
PricewaterhouseCoopers AS

Roy Henrik Heggelund
State Authorised Public Accountant
{This document is signed electronically)

PricewaterhouseCoopers AS, Kanalsletta 8, Postboks 8017, NO-4068 Stavanger
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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: Saksbehandler Deres dato Var dafo
S kattEd'l re ktoratet Rune Tystad 19.08.2014 16.09.2014
Telefon Deres referanse Var referanse
977 59 464 Tom Fedeg 20141529998
2TD DRILLING AS
Opstadveien 11C
4330 ALGARD

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak for
2TD Drilling AS, org.nr. 991 165 371

— Vi viser til deres brev av 19. auguat 2014 der dere seker om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pd norsk sprak for 2TD Drilling AS.

Skattedirektoratet gir pd bakgrunn av en konkret helhetsvurdering 2TD Drilling AS dispensasjon fra
kravet til & utarbeide drsregnskap og &rsheretning p norsk sprik, jf. regnskapsloven § 3-4 tredje
ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pa ikke endres
vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Bronneysund sammen med 4rsregnskapet.
Det péligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Sterste eiere i 2TD Drilling AS er Energy Ventures IV LP (53,4 %) og Chevron Technology
Ventures Ltd (19,496} som er internasjonale investeringsselskaper med kontorer i Europa og USA.
QOvrige aksjonarer er norske selskaper og selskaper hvor griinderne er pé eiersiden. Selskapet
utvikler et verktey for retningsboring av oljebrenner. Utviklingen skjer under en utviklingsavtale
med Chevron og designet er spesialtilpasset Chevron sine boreaktiviteter p4 land i USA. Kundene
vil i hovedsak vere oljeselskaper og storre boreselskaper hvor engelsk er arbeidssprak. Bransjen
selskapet opererer i er internasjonal. Det dominerende arbeidsspraket er engelsk. Bide kunder og
leveranderer er komfortable med & forholde seg til engelskspriklig finansiell informasjon. I de
fleste tilfeller er dette ogsa pakrevd, noe som innebzrer at finansiell informasjon mé oversettes og
dermed dupliseres. Selskapets finansiering og garantistilielse er i hovedsak mot utenlandske
selskaper og finansinstitusjoner. All dokumentasjon knyttet til dette er pa engelsk. Selskapets nest
sterste eier har Don Riley som observater i Styret. Han er amerikansk og har engelsk som sitt
hovedspréik, og kan ikke noe norsk. Engelsk er ogsd arbeidsspraket internt i selskapet, og intern
rapportering i selskapet skjer i all vesentlighet pa engelsk. Daglig leder Shona Grant er engelsk.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... vaere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at Grsregnskapet og/eller drsberetningen kan
veere pd et annet sprik.”

Postadresse Beseksadresse: Sentralbord
Postboks 9200 Grenland Se www.skatteetaten.no 800 80 000
0134 Oslo Org.nr: 996250318 Telefaks

E-post: skatteetaten no/sendepost 22 17 08 60
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1 Ot. prp. nr. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt felgende om
reguskapslovens formal, jf. pkt. 1.1:

“Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan
foretaket drives, f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Jforutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsd gjare det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar sledes at et av hovedformélene med regnskapsloven er 4 bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning pé norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er swrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pa at selskapets
virksombhet er utpreget internasjonal og at arbeidsspréket er engelsk. Videre er det vektlagt at
selskapets to sterste eiere er internasjonale investeringsselskaper.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Torstein Kinden Helleland
seniorrddgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet
Rune Tystad

Dokumentet er elektronisk godkjent og har derfor ikke hindskrevne signaturer
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