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ARSREGNSKAPET FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2020: Arsregnskapet er elektronisk innlevert

920 954 278
Aksjeselskap
ADAPTEO AS
Stremsg torg 9
3044 DRAMMEN

01.01.2020 - 31.12.2020

Nei

Nei
Forenklet IFRS

KPMG AS
29.06.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 8 69 427 757 69 869 432
Annen driftsinntekt 8 4803 214 7783564
Sum inntekter 74230971 77 652 996
K ostnader

Varekostnad 30 321 967 45 156 122
L gnnskostnad 2,6 9004 124 7 484 650
Av-0g nedskriv. av driftsmidler og immatr. eiendeler 9 19611730 12 842 943
Annen driftskostnad 2,34 12402 314 9024 659
Sum kostnader 71340 135 74 508 374
Driftsresultat 2890 836 3144 622

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 4 2029

Annen finansinntekt 4 135684 -10
Sum finansinntekter 137 713 -10
Rentekostnad til foretak i samme konsern 3,4 7 619933 3735743
Annen rentekostnad 422 317 105 845
Annen finanskostnad 4 282 358 183 495
Sum finanskostnader 8 324 607 4025083
Netto finans -8 186 894 -4 025 093
Ordinaert resultat far skattekostnad -5 296 059 -880 471
Skattekostnad pa ordinaat resultat 10 -1165133 -193 071
Ordineert resultat etter skattekostnad -4 130 926 -687 400
Arsresultat 0 0
Arsresultat etter minoritetsinter esser -4 130 926 -687 400
Totalresultat -4 130 926 -687 400
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Resultatregnskap

Belgp i: NOK Note 2020 2019

Overfaringer og disponeringer

Avsatt til annen egenkapital -4 130 926 -687 400

Sum overfaringer og disponeringer -4 130 926 -687 400
Side 2 av 34
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Balanse

Belgp i: NOK Note 2020 2019
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Bruksrett andre eiendeler (IFRS 16) 9 13 055 608 2520028
Utsatt skattefordel 10 2511 849 1346 716
Sum immaterielle eiendeler 15 567 457 3866 744
Varigedriftsmidler

Tomter, bygninger o.a. fast elendom 54 983 90 350
Maskiner og anlegg 230872923 173955178
Driftd gsare, inventar o.a. utstyr 7,9 207 859 36 909
Sum varige driftsmidler 231135765 174082 438
Finansielle anleggsmidler

Andre langsiktige fordringer 134 068

Sum finansielle anleggsmidler 134 068

Sum anleggsmidler 246 837 290 177949 181
Omlgpsmidler

Varer

Sum varer 181 555

Fordringer

Kundefordringer 7 10 467 036 19 848 559
Offentlige avgifter tilgode 3974 854
Fordringer konsernsel skap 14 299 677 13 605 874
Andre kortsiktige fordringer 2690 147 6728 754
Sum fordringer 27 456 860 44 158 041
Sum omlgpsmidler 27 638 415 44 158 041
SUM EIENDELER 274 475705 222 107 222
BALANSE - EGENKAPITAL OG GJELD
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Balanse

Belgp i: NOK Note 2020 2019
Egenkapital

Innskutt egenkapital

Aksjekapital 1 60 000 60 000
Annen innskutt egenkapital 1 59 970 000 59 970 000
Sum innskutt egenkapital 60 030 000 60 030 000
Opptjent egenkapital

Annen egenkapital 1 -8913 022 -4 782 096
Sum opptjent egenkapital -8913 022 -4 782 096
Sum egenkapital 51116 978 55247 904
Gjed

Langsiktig gjeld

Langsiktig forpliktelse eiendeler (IFRS16) 10619 730 1521 404
Kortsiktig forpliktelse eiendeler (IFRS 16) 2 625 240 1010 107
Sum avsetninger for forpliktelser 13244971 2531511
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 7 174008 533 129 008 533
Sum annen langsiktig gjeld 174 008 533 129 008 533
Sum langsiktig gjeld 187 253 504 131 540 045
Kortsiktig gjeld

Leverandergjeld 9303048 5505 105
Skyldig offentlige avgifter 1774 350 322 687
Kortsiktig konserngjeld 7 12579111 4 966 299
Annen kortsiktig gjeld 12448714 24525183
Sum kortsiktig gjeld 36 105 223 35319274
Sum gjeld 223 358 727 166 859 319
SUM EGENKAPITAL OG GJELD 274 475 705 222107 222
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KPMG AS Telephone +47 45 40 40 63
Serkedalsveien 8 Fax

Postboks 7000 Majorstuen Int " K

0306 Oslo nternst www.kpmg.no

Enterprise 935 174 827 MVA

To the General Meeting of Adapteo AS

Independent auditor’s report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Adapteo AS, which comprise the balance sheet as at 31
December 2020, the income statement, statement of comprehensive income, statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2020, and its financial performance and its cash flows for the year then ended in accordance with
simplified application of international accounting standards according to section 3-9 of the Norwegian
Accounting Act.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Penneo Dokumentnekkel DDDWO-QK5E3-OLSA5-QO0ZNQ-OFU05-5C83L

Other information

Management is responsible for the other information. The other information comprises information in
the annual report, except the financial statements and our auditer's repert thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form cof assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the cther
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
cther information, we are required to report that fact. We have nothing to repert in this regard.

Offices in:

KPMG A3, a Nonwegian limited liability company and member firm of the KPMG network of independent member fimms affiliated QOslo Ebverum Mo i Rana Stord

with KPMG International Coaperative ("KPMG International”™), a Swiss antity Alta Finnsnas Molde Straume
Arendal Hamar Skien Tromse

Slalsautoriserte revisorer - madlemmer av Den norske Ravisorforening Bergen Haugesund Sandefjord Trondhaim

Boda Knarvik Sandnessjsen Tynset
Drammen Kristiansand ~ Stavanger Alesund
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Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (management) are respensible for the preparation
and a true and fair view of the financial statements in accordance with simplified application of
International Accounting Standards according to the Norwegian Accounting Act section 3-9, and for
such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do sc.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including I1SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including I1SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Penneo Dokumentnekkel DDDWO-QK5E3-OLSA5-QO0ZNQ-OFU05-5C83L

s conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence cobtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

s evaluate the overall presentation, structure and content cf the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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Report on Other Legal and Regulatory Requirements

Opinion on the Board of Directors’ report

Based on our audit of the financial statements as described above, it is cur opinion that the
information presented in the Board of Directors’ report concerning the financial statements, the going
concern assumption and the proposed allocation of the result is consistent with the financial
statements and complies with the law and regulations.

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagemenis Other than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly set
out registration and documentation of the Company’s accounting information in accordance with the
law and bookkeeping standards and practices generally accepted in Norway.

Oslo, 30. June 2021
KPMG AS

Svein Wiig
Stale Authorised Public Accountant
(This document is signed electronically)
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Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital signatur”.
De signerende parter sin identitet er registrert, og er listet nedenfor.

“Med min signatur bekrefter jeg alle datoer og innholdet i dette dokument.”

Svein Christian Wiig
Statsautorisert revisor

Pa vegne av: KPMG AS
Serienummer: 9578-5994-4-770793
1P: 84.21 300X x00¢
20271-06-3019:27:522

Z bankID 0
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Dokumentet er signert digitalt, med Penneo.com. Alle digitale signatur-data i  Adobe Reader, skal du kunne se at dokumentet er sertifisert av Penneoe-

dokumentet er sikret og validert av den datamaskin-utregnede hash-verdien av det  signature service <penneo@penneo.com>. Dette garanterer at innholdet i

apprinnelige dokument. Dokumentet er last og tids-stemplet med et sertifikat fra ~ dokumentet ikke har blitt endret.

en betrodd tredjepart. All kryptografisk bevis er integrert i denne PDF, for fremtidig

validering {hvis nedvendig). Det er lett & kontrollere de kryptografiske beviser som er lokalisert inne i
dokumentet, med Penneo validator - https://penneo.com/validate

Hvordan bekrefter at dette dokumentet er orginalen?

Dokumentet er beskyttet av ett Adabe CDS sertifikat. Nar du dpner dokumenteti
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Our date Your date Case officer
23.09.2020 08.09.2020 Vibeke Horne
800 80 000 Your reference Telephone
Th skatteetaten.no AR388314772 +4790518192
e Norweglan
Tax Administration
Org. nr: Our reference Postal address
974761076 2020/5872850 Postboks 9200 Granland
0134 OSLO
ADAPTEC AS
Postboks 2006 Stremse Callers from abroad, please calf +47 22 07 70 00

3003 DRAMMEN

Permission to prepare the annual accounts and directors' report in English
— language Adapteo AS, org. no 920 954 278

With reference to your letter received 7 September 2020 with respect to the above matter regarding Adapteo AS.

Based on a total evaluation, the view of the tax office is that Adapteo AS may make the directors’ report and
annual accounts in English language according to the Norwegian Accounting Act § 3-4 third paragraph. The
exemption requires that the information the decision is based on, does not change significantly.

A copy of this letter must be sent to the Register of Company Accounts in Brenngysund together with the financial
statements. It is incumbent on the company to document by this letter that the permit is granted.

Background

Adapteo AS is a 100 % owned subsidiary of a foreign company and is a part of the Adapteoc Group. The company
operates in the corporate business-to-business markets. The company language in the group is English. The
chairperson and the members of the board are not Norwegian.

Condition for the permission

According to the Norwegian Accounting Act § 34, third paragraph shall “the directors’ report and annual accounts
(...) be in Norwegian. The Ministry can in an individual decision decide that the directors’ report andfor annual
accounts may be in another language”.

Ot. prp. nr. 42 (1997-1998) About Act about annual accounts etc., says the following about the purpose of the
Accounting Act, refer section 1.1:

“The aim of the Government with respect to the Accounting Act is that it shall contribute towards providing
informative accounts for different users of accounts. The users of accounts include investors and
creditors, which provide capital for the companies. Other groups include those who have an interest in
knowing how the companies are operated, for example employees and the local community. The
information to the capital market is an important basis for the correct pricing of financial instruments. The
correct pricing of stocks is an important factor in securing the best possible allocation of resources in the
economy. High quality accounts will also make it more difficult for market participants to obtain
speculative gains as a result of non-publicly available information.”
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One of the main goals of the Accounting Act is to contribute to “informative accounts for different users of
accounts”. The users of the accounts will include investors, creditors, employees and the local community.

Hence, it is the view of the Ministry that it is crucial that the question of dispensation from the general rule that the
annual accounts and/or directors’ report should be prepared in Norwegian, not in any significant way deviate from
the consideration of users of the accounts.

As mentioned above it is particularly the consideration of the users of the account information, which has to be
taken inte consideration when considering the application for permission. In this assessment, the tax office has
emphasized that the company is a subsidiary of a foreign company and is a part of an international group.
Furthermore, all key players and partners in this industry understand and use English.

Please state "our reference" (see above) in all written communication with the Norwegian Tax Authorities.

Yours sincerely,

Vibeke Horne

Adviser

Customer Interaction Division, Customer Service
The Norwegian Tax Administration

This document has been electronically approved and therefore has no handwritfen signatures.
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