== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2022: Arsregnskapet er elektronisk innlevert

926 493 299

Aksjeselskap

MAINSTREAM RENEWABLESHOLDING AS
John Strandruds vei 10

1360 FORNEBU

01.01.2022 - 31.12.2022

Nei

Nei
Regnskapslovens alminnelige regler

Camilla Gonsholt Hov
27.06.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 24.07.2024

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 926493299

Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

K ostnader

Other expenses 3 179 041 723028
Sum kostnader 179 041 723 028
Driftsresultat -179 041 -723 028

Finansinntekter og finanskostnader

Annen renteinntekt 4610

Foreign exchange gain (10ss) -26 539

Sum finansinntekter -21 929

Annen rentekostnad 1382 12 186
Sum finanskostnader 1382 12 186
Netto finans -23311 -12 186
Ordineert resultat far skattekostnad -202 352 -735 215
Income tax expense 4

Ordineert resultat etter skattekostnad -202 352 -735 215
Arsresultat -202 352 -735 215
Arsresultat etter minoritetsinter esser -202 352 -735 215
Totalresultat -202 352 -735 215

Overfaringer og disponeringer

Konsernbidrag -2 000 000
Other equity -202 352 1264 785
Sum overfaringer og disponeringer -202 352 -735215
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Arsregnskap regnskapsaret 2022 for 926493299

Balanse

Belgp i: NOK Note 2022 2021
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 5 18 663 400 972 11 034 800 310
Sum finansielle anleggsmidler 18 663 400 972 11 034 800 310
Sum anleggsmidler 18 663 400 972 11 034 800 310
Omlgpsmidler

Varer

Fordringer

Konsernfordringer 6 2022990
Sum fordringer 2022 990
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 7 1100 699

Sum bankinnskudd, kontanter og lignende 1100 699

Sum omlgpsmidler 1100 699 2022990
SUM EIENDELER 18 664 501 671 11 036 823 300
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 3900 000 3030000
Annen innskutt egenkapital 18 659 530 973 10 112 540 432
Sum innskutt egenkapital 18 663 430 973 10 115570 432
Opptjent egenkapital

Other equity 1 056 864 1259 215
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Balanse

Belgp i: NOK Note 2022 2021
Sum opptjent egenkapital 1 056 864 1259215
Sum egenkapital 8 18 664 487 837 10 116 829 647
Sum langsiktig gjeld 0 0

K ortsiktig gjeld

Leverandargjeld 13835

Kortsiktig konserngjeld 6 919 881 851
Other current liabilities 111 801
Sum kortsiktig gjeld 13835 919 993 653
Sum gjeld 13835 919 993 653
SUM EGENKAPITAL OG GJELD 18 664 501 671 11 036 823 300
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2023 605702

926 493 299

Aksjeselskap

MAINSTREAM RENEWABLES HOLDING AS
Oksenesyveien 8

1366 LYSAKER

01.01.2022 - 31.12.2022

Nei

Nei

Regnskapslovens alminnelige regler

organ
Camilla Gonsholt Hov
27.06.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Ar 2021:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 24.07.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 926 493 299
MATNSTREAM RENEWABLES HOLDING AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021

RESULTATREGNSKAP

Kostnader

Other expenses 3 179 041 723 028

Sum kostnader 179 041 723 028

Driftsresultat -179 041 -723 028

Finansinntekter og

finanskostnader

Annen renteinntekt 4 610

Foreign exchange gain

(loss) -26 539

Sum finansinntekter -21 929

Annen rentekostnad 1 382 12 186

Sum finanskosztnader 1 382 12 186

Netto finans -23 311 -12 186

Ordinzrt resultat feor

skattekostnad -202 352 -735 215

Income tax expense 4

Ordinsrt resultat etter

skattekostnad -202 35h2 -735 215

Arsresultat -202 352 -735 215

Arsresultat etter

minoritetsinteresser -202 352 -735 215

Totalresultat -202 35h2 -735 215

Overferinger og

disponeringer

Konsernbidrag -2 000 000

Other equity -202 352 1 264 785

Sum overferinger og

disponeringer -202 352 -735 215
Utskriftedato 24.07.2023 Organisasjonsny 926 493 299 Side 1 av 3
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Organisasjonznr: 926 493 299
MATNSTREAM RENEWABLES HOLDING AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finanzielle anleggsmidler

Investering i datterselskap 5 18 663 400 9272 11 034 800 310
Sum finansielle

anleggsmidler 18 663 400 972 11 034 800 310
Sum anleggsmidler 18 663 400 972 11 034 800 310
Omlepsmidler

Varer

Fordringer

Konsernfordringer 6 2 022 990
Sum fordringer 2 022 990

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 7 1 100 699

Sum bankinnskudd,

kontanter og lignende 1 100 699

Sum omlepsmidler 1 100 699 2 022 990
SUM EIENDELER 18 664 501 671 11 036 823 300

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 3 900 000 3 030 000

Annen innskutt egenkapital 18 659 530 973 10 112 540 432

Sum innskutt egenkapital 18 663 430 973 10 115 570 432

Opptjent egenkapital

Other equity 1 056 864 1 259 215

Sum opptjent egenkapital 1 056 864 1 259 215

Sum egenkapital 8 18 664 487 837 10 116 829 647

Sum langsiktig gjeld 0 o]

Kortsiktig gjeld

Leverandergjeld 13 835

Kortsiktig konserngjeld 6 919 881 851
Utskriftedato 24.07.2023 Organisasjonsny 926 493 299 Side 2 av 3
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Other current liabilities

Sum kortsiktig gjeld 13 835

Sum gjeld 13 835

SUM EGENKAPITAL 0OG GJELD 18 664 501 671
Utskriftedato 24.07.2023 Organisasjonsny 926 493 299

111 801
919 9983 653

919 993 653

11 036 823 300

8ide 3 av 3
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Organisasjonznr: 926 493 299
MATNSTREAM RENEWABLES HOLDING AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

24.07.2024 kl 18:43 Brgnngysundregistrene
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Var dato Din/Deres dato Saksbehandler
09.12.2022 25.11.2022 Nina Gulbrandsen
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no AR516907648 99796636
Org.nr Var referanse Postadresse
974761076 2022/6055127 Postboks 9200 Granland
0134 OSLO

AKER MAINSTREAM RENEWABLES AS

Att. Nanna Tollefsen

Dispensasjon fra kravet om a utarbeide arsregnskap pa norsk

Vi viser sgknad om dispensasjon fra kravet om 4 utarbeide arsregnskap og arsberetning pa norsk for
felgende selskap:

Aker Mainstream Renewables AS, org.nr. 926 325 337
Mainstream Renewables Holding AS, org.nr. 926 493 299

Skattekontoret gir p&4 bakgrunn av en konkret helhetsvurdering selskapene dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pé norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige opplysninger
som vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden siteres:

«Aker Mainstream Renewables AS (org.nr. 926 325 337) er et investeringsselskap innen fornybar
energi. Selskapet eier gjiennom sitt datterselskap Mainstream Renewables Holding AS (org. nr. 926
493 299) Mainstream Renewable Power, som er et ledende globalt selskap innen fornybar energi,
med vindkraft til lands og til havs, samt solenergi. Mainstream Renewables Power har hovedkontor
i Irland og har i dag om lag 680 ansatte over hele verden.»

[..]

«Aker Mainstream Renewables AS ble stiftet 19. oktober 2020 og var et tomt selskap frem til 2021.
Da kjapte selskapet Mainstream Renewable Power Ltd. Dette oppkjspet skjedde ved at Aker
Horizons gjennom datterselskapet Aker MRP Holding AS kjepte 75% av selskapet. P4 samme tid
reinvesterte tidligere aksjongerer giennom tingsinnskudd de resterende 25% av selskapet i bytte
mot en 25% eierandel i Aker Mainstream Renewables AS. Tidligere aksjonserer bestar av bade
grunder og ansatte i Mainstream Renewable Power.

Side 1 /4
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| april 2022 ble det gjort et stort kapitalinnskudd i Aker Mainstream Renewables AS av japanske
Mitsui & Co., Ltd. (via datterselskapet Shamrock Investment International AS). Dette endret
aksjoneersammensetningen betydelig. Og etter yiterligere en kapitalgkning i august 2022 ser den
endelige aksjoneersammensetningen slik ut:

Aksjonaer Land Eierandel | Kommentar

Aker MRP Holding AS Norge 58,43%

Volnay Unlimited Isle of 8,81% Grunder

Man

Shamrock Investment International | Japan 27,50% Styreleder er japansk

AS

Tilman Brewin Dolphin Nominees Irland 9,31% Kontoholder (nominee) for ca

Limited 240 mindre aksjoneerer
(hovedsakelig ansatte og
tidligere ansatte, hovedsakelig
bosatt i Irland).

Sum 100%

Alle aksjoneerer, unntatt Aker MRP Holding AS, representeres i praksis av ikke-norsk talende
persener. 2 av 6 styremedlemmer er utenlandske og 3 av 6 varamedlem er utenlandske. All dialog
med aksjoneerer og styremedlemmer Oslo, 23. november 2022 2 skjer p& engelsk og all
rapportering til styremedlemmer og aksjonzerer med tilhgrende underliggende dokumentasjon,
herunder regnskapsdata, gjeres pa engelsk. Det er saledes ikke optimalt dersom arsregnskap og
arsrapport, to sentrale dokumenter for styrets arbeid og ansvar, ma utarbeides pé norsk. Det
utarbeides ogséa konsernregnskap for Aker Mainstream Renewables, til tross for at dette ikke er et
lovkrav. Konsernregnskapet utarbeides kun pa engelsk.

Aker Mainstream Renewables AS har ikke egne ansatte, men har tilbudt ansatte i datter-
datterselskapet Mainstream Renewables Power 4 delta i et aksjeopsjonsprogram hvor de ansatte
blir tilbudt & investere i aksjer i Aker Mainstream Renewables AS. Majoriteten av ansatte er av
utenlandsk opprinnelse og bor i andre land enn Norge.

Side2/4
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Aker Mainstream Renewables’ virksomhet er kapitalkrevende, og virksomheten er avhengig av
tilgang pa tilstrekkelig finansiering og kapitalkilder. Konsernet er kontinuerlig i dialog med
internasjonale finansieringsinstitusjoner med tanke pa a sikre tilstrekkelig finansiering for sine
prosjekter. Det er gjennomgéende et krav fra finansinstitusjoner om & fremlegge
regnskapsdokumentasjon pa engelsk.

]

«Mainstream Renewables Holding AS er ikke et operativt selskap og har ingen ansatte. Styret i
Mainstream Renewables Holding AS bhestar av 3 mediemmer hvorav 1 er utenlandsk. Det er videre
to varamedlemmer hvor 1 er utenlandsk. Styrespraket er engelsk, og all styredokumentasjon
utarbeides péa engelsk. Det er séledes ikke optimalt dersom arsregnskap og arsrapport, to sentrale
dokumenter for styrets arbeid og ansvar, ma utarbeides pa norsk.»

Skattekontorets vurdering

nz

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... veere pa norsk.
Departementef kan ved ... enkelfvedtak bestemme af drsregnskapet og/eller arsberetningen kan vaere pa
ef annet sprék.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte, kunder og lokalsamfunnet.

Det er etter skattekonterets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | dette tilfellet er det opplyst at kommunikasjon med de fleste av selskapenes

Side 3/4
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forretningsforbindelser skjer p4 engelsk. En betydelig andel av selskapenes eiere og styremedlemmer er
engelskspraklige og vil ikke ha mulighet for & forsta arsregnskap og arsberetning pa norsk. Skattekontoret
finner at disse forholdene samlet tilsier at dispensasjon fra kravet om & utarbeide arsregnskap og
arsbheretning pa norsk kan gis.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lene Bjgrkevoll
underdirektsr
Innsats, storbedrift
Skatteetaten
Nina Gulbrandsen

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Sided4 /4
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Financial statements 2022
Mainstream Renewables Holding AS

Organization numbar: 926 493 29%
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The board of directors’ report 2022 for Mainstream Renewables Holding AS

Mainstream Renewables Holding AS is an investment company that was incorporated 1 January 2021 and is
headquartered at Fornebu, Norway. All shares are held by Aker Mainstream Renewables AS and the
ultimate parent company is The Resource Group TRG AS. Mitsui owns 24.9 percent of Aker Mainstream
Renewables AS.

The company holds 100 percent of the shares in Mainstream Renewable Power Ltd, an independent
renewable energy player with a global portfolio of assets across solar, onshore and offshore wind power.

The parent company Aker Mainstream Renewables AS underwent the following significant transformative
transactions in 2022;

- Mitsui & Co., Ltd. became a strategic shareholder of Aker Mainstream Renewables AS via a EUR 575
million capital injection in April 2022
- Aker Offshore Wind and Mainstream Renewable Power combined

Market outlook

2022 was a dramatic year for the energy sector. The Russian invasion of Ukraine triggered major
disruptions to global energy and technology supply chains. On the back of the energy crisis came a stream
of new policy announcements designed not only to address energy security and climate issues, but also to
boost industrial competitiveness. The Inflation Reduction Act (IRA) in the United States is a clear
articulation of this. This comprehensive and ambitious package of legislation is expected to generate
record growth in investments in renewables, clean tech and energy supply infrastructure in the next
decade. In response to the IRA, the EU unveiled the Green Deal Industrial Plan in February 2023. The plan
aims to speed up the expansion of renewable energy and green technologies. and introduces a new
production support scheme for green hydrogen, designed to have a similar impact as that of the IRA.

The industry did face headwinds in 2022, with supply chain constraints, inflation and interest rates slowing
the development of renewables globally. Going into 2023, Mainstream Renewables Holding AS expects a
normalization of commodity prices, shipping rates and supply chains. Combined with increasing PPA prices,
this normalization should lead to an improvement of the return profile of projects, which will in turn
accelerate investments in renewables projects.

The favorable policy developments support a positive outlook for the energy transition towards 2030.
According to the |EA, the world is set to add as much renewable power in the next five years as it did in
the past 20.

The company had no cost related to research and development in 2022,

Financial Risks

The company considers risk assessment to be a natural part of all business operations and works
continuously to identify and address risks. The main risk factors to which Mainstream Renewables Holding
AS is exposed relate to changes in the value of assets. The company, with its group companies, is
dependent on functioning debt and equity markets to fund the growth of its portfolio, and access to
external financing may affect the liquidity situation in individual companies.

Mainstream Renewables Holding AS and portfolio companies seek to reduce the risk by maintaining a solid
liquidity reserve, by proactively planning refinancing activities, and by diversifying sources of funding.
Operating mostly in growth markets with a high degree of market and regulatory uncertainty, Mainstream
Renewables Holding AS' portfolio companies are dependent on a favourable regulatory environment and on
their technologies and solutions being cost competitive in order to gain widespread market acceptance.
Competition in markets for “green” investments is generally considered high and increasing. Mainstream
Renewables Holding AS' portfolio companies are also exposed to risks such as project execution risk and
dependency on key sub-suppliers.

Going concern

Pursuant to section 3-3a of the Norwegian Accounting Act, it is confirmed that the accounts have been
prepared on the assumption that Mainstream Renewables Holding AS is a going concern and the Board
confirms that this assumption continues to apply.

Organization number: 926 493 299
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Other
There are no employees in Mainstream Renewables Holding AS.

The directors and officers are covered under an Aker group Directors’ and Officers' Liability Insurance. The
insurance covers personal legal liabilities including defense and legal costs. The officers and directors of
the parent company and all subsidiaries globally (greater than 50 percent owned) are covered by the
insurance.

The company is included in Aker Horizons" human rights due diligence and related efforts pursuant to the
Transparency Act and a summary is included in Aker Horizons Annual and Sustainability Report 2022. A full
account of due diligence pursuant to the Transparency Act will, as required by the Act, be published on
Aker Horizons' website by 30 June 2023.

Performance of the year and allocation of net loss

Mainstream Renewables Holding AS had an operation loss of NOK 179 041 in 2022, compared to a loss of
NOK 723 028 in 2021. Net financial items ended at negative NOK 23 311 compared to negative NOK 12 186
in 2021.

Loss for the year was NOK 202 352. The board proposes the following allocation of net loss:

To Other equity: -202 352
Total allocated: -202 352

Lysaker 15th May, 2023

O 4‘/5 MMy
romg Erese Tollefsen Mary Anne Quany(«

Chair Director Director

Organization number: 926 493 299
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Revenue statement
Mainstream Renewables Holding AS

Operating income and operating expenses Note 2022 2021
Other expenses 3 -179 041 -723 028
Total expenses -179 041 -723 028
Operating profit =179 041 -723 028
Financial income and expenses

Other interest income 4610 0
Foreign exchange gain (loss) -26 539 0
Other interest expenses -1382 -12 186
Net financial items -23 311 -12 186
Net profit before tax -202 352 -735 215
Income tax expense 4 ] 0
Net profit or loss -202 352 -735 215
Allocation of result for the year

Intra-group contribution received 0 -2 000 000
Other equity -202 352 1264 785
Total -202 352 -735 215
Mainstream Renewables Holding AS Side 4
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Assets

Non-current assets

Balance sheet

Mainstream Renewables Holding AS

Note

Non-current financial assets
Investments in subsidiaries 5
Total non-current financial assets

Total non-current assets

Current assets

Debtors

Receivables from group companies 6

Total receivables

Cash and cash equivalents

Total cash and cash equivalents

Total current assets

Total assets

2022 2021

18 663 400 972 11 034 800 310
18 663 400972 11 034 800 310
18 663 400 972 11 034 800 310
0 2022 990

0 2022 990

1100 699 0

1100 699 0

1 100 699 2022 990

18 664 501 671

11036 823 300

Mainstream Renewables Holding AS
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Equity and liabilities

Equity

Paid-in capital
Share capital

Other paid-in capital
Total paid-up equity

Retained earnings

Other equity

Total retained earnings

Total equity

Liabilities

Current liabilities

Trade payables

Balance sheet

Mainstream Renewables Holding AS

Note

Liabilities to group companies 6

Other current liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

Chair

2022

3 900 000
18 659 530 973

2021

3030 000
10 112 540 432

18 663 430 973

10 115 570 432

1056 864

1259215

1056 864

125% 215

18 664 487 837

10 116 829 647

13 835 0
0 919 881 851
0 111 801
13 835 919 993 653
13 835 919 993 653

18 664 501 671

11 036 823 300

Lysaker 15th May, 2023
The board of Mainstream Renewables Holding AS

ﬁ (/1
ode Strdmo ﬁaEnna 'T‘ﬁerese Toiieisen

Director

%

" Mary Anne Qganey

Directdr

Mainstream Renewables Holding AS
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Indirect cash flow

Mainstream Renewables Holding AS

Note 2022 2021
Profit/loss before tax -202 352 -735 215
Financial items -3 228 12 186
Change in net current operating assets -684 664 698 499
Net interest paid -1 382 -12 186
Interest received 4 610 0
Net cash flows from operating activities -887 016 -36 716
Investment in subsidiaries -5 438 407 486 -919 259 878
Net cash flows from investment activities -5 438 407 486 -919 259 878
Equity contribution 5 440 407 486 24 430
Bank overdraft -12 286 12 286
Loan to parent company 0 919 259 878
Net cash flows from financing activities 5 440 395 200 919 296 594
Net cash flow in the period 1 100 698 0
Cash and cash equivalent beginning of the year 0 0
Cash and cash equivalent end of the year 1 100 699 0
Mainstream Renewables Holding AS Page 7
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Notes to the financial statement 2022

Note 1 Company information
Mainstream Renewables Holding AS is a limited liability company incorporated and domiciled in Norway.
The registered office is located at Oksensyveien 8, Baerum, Norway.

The main activity of Mainstream Renewables Holding AS is tc own Mainstream Renewable Power Ltd as an
intermediate subsidiary owned by Aker Mainstream Renewables AS. Mainstream Renewable Power Ltd was
acquired in 2021,

Note 2 Basis of accounting

The financial statements have been prepared in accordance with Norwegian legislation and Norwegian
Generally Accepted Accounting Principles {GAAP) as of 31 December 2022. The financial statements are
presented in NCK, which is Mainstream Renewables Holding AS* functional currency.

Classification
Current assets and current liabilities include items due within one year. Other balance sheet items are
classified as non-current assets/debts.

Current operating assets
Trade and other receivables are recognized at the original invoiced amount, less impairment losses.

Foreign currency

Transactions in foreign currencies are translated at the exchange rate applicable at the date of the
transaction. Monetary items in a foreign currency are translated to NOK using the exchange rate applicable
on the balance sheet date. Foreign exchange differences arising on translation are recognized in the
income statement as they occur.

Current operating assets
Trade and other receivables are recognized at the original invoiced amount, less impairment losses.

Investments in subsidiaries

Investments in subsidiaries are measured at cost. The investments are written down to fair value when the
impairment is not considered to be temporary. Impairment losses are reversed if the basis for the
impairment is no longer present.

Dividends and other distributions from subsidiaries are recognized in the same year as they are recognized
in the financial statement of the provider. If the distributed dividend in the subsidiary exceeds
accumulated profits in the ownership period, the payment is treated as a reduction of the carrying value
of the investment.

Income tax
Income tax in the income statement consists of current tax, effect of change in deferred tax positions and
withholding tax.

Deferred tax is recognized for temporary differences between the carrying amounts of assets and liabilities
for financial reporting and their respective tax basis, and for unused tax losses at the end of the reporting
period. The deferred tax asset is only recognized to the extent it is considered probable that future
taxable profits will be available to utilize the credits.

Mainstream Renewables Holding AS Page &
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Notes to the financial statement 2022

Note 3 Expenses

The company has no employees and hence no salary or pension related costs. No board fees have been paid
in the period. The chairman has not been offered any aptions, incentive programs or received any loans
from the company,

PricewaterhouseCoopers AS$ is the company's auditor. NOK 67,840 incl. VAT has been expensed for the
ordinary audit in the period, of which NOK 12,500 to PricewaterhouseCoopers AS for 2022 and NOK 55,340
to KPMG AS for 2021. In addition, NOK 47,899 has been expensed for other assurance services to KPMG AS.

Note 4 Tax

This year’s tax expense - 2022 2021
Entered tax on ordinary profit/loss:

Payabie tax 0 0
Changes in deferred tax assets 0 1]
Tax expense on ordinary profit/loss 0 0
Accumulated loss to be brought forward -937 566 -735 215
Not included in the deferred tax calculation 937 566 735 215
Basis for deferred tax assets ] 0
Deferred tax assets (22 %) 0 1]

No deferred tax has been recognized as the company is newly founded and have no history of taxable
profits.

Note 5 Investment in subsidiaries

Reg office Share capital Shares Ownership Book value

Subsidiaries
Mainstream Renewable Power Ltd  Lysaker 100 062 855 100062855  100,00% 18 663 400 972
Total 18 663 400 972

In April 2022, Mitsui & Co., Ltd. became a strategic shareholtder of the parent company Aker Mainstream
Renewables AS via a EUR 575 million capital injection, of which EUR 565 million was transferred to the
Company and subsequently injected as equity in Mainstream Renewable Power Ltd,

In August 2022, Mainstream Renewable Power Ltd was combined with Aker Offshore Wind AS whereby Aker
MRP Holding AS transferred its shareholding in Aker Offshore Wind AS as contribution-in-kind valued at NOK
2,19 billion to Aker Mainstream Renewables AS. The shareholding in Aker Offshore Wind AS was
subsequently transferred to Mainstream Renewables Power Ltd through Mainstream Renewables Holding
AS.

Mainstream Renewables Holding AS Page 9
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Notes to the financial statement 2022

Note 6 Inter-company items between companies in the same group

2022 202t
Receivables
Other short-term receivables within the group 0 2 022 990
Total 0 2 022 990
Liabilities
Other short-term tiabilities within the group 0 919 881 851
Total 0 919 881 851

Debt reported in 2021 to Aker Mainstream Renewables AS of NOK 919 million was converted to equity in
March 2022.

Note 7 Cash and cash equivalents

The company has no restricted cash as of 31 December 2022,

Note 8 Equity
Share  Other paid-in  Other equity Total equity
capital capital
Equity 01.01.2022 3030000 10112 540 432 1259215 10 116 829 647
Capital increase 870 000 8 546 990 541 0 8 547 860 541
Annual net profit/loss -202 352 -202 352
Equity 31,12,2022 3900000 18 659530973 1056864 18 664 487 837

The total number of outstanding shares is 3,000 at par value NOK 1,300 per share. All issued shares are
fully paid. Mainstream Renewables Holding AS has one class of shares, ordinary shares, with equal rights
for ali shares. Parent company Aker Mainstream Renewables AS holds 100% of the shares.

Debt reported in 2021 to Aker Mainstream Renewables AS of NOK 919 million was converted to equity in
March 2022. Further, cash of EUR 656 million (NOK 5.4 billicn) and the shareholding in Aker Offshore Wind
AS valued at NOK 2,19 billion NOK was injected as new equity in the company (see note 5 for more
information).

The company is included in the consolidated accounts for Aker Horizons ASA, Oksenayveien 8, 1326
Lysaker. The company is therefore exempted from the requirement to prepare separate consolidated
accounts, according to Norwegian Accounting Act § 3-7. The Annual report is available at Aker Horizons
ASA homepage (www.akerhorizons.com).

Mainstream Renewables Holding AS Page 10
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To the General Meeting of Mainstream Renewables Holding AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of Mainstream Renewables Holding AS (the Company),
which comprise the balance sheet as at 31 December 2022, the revenue statement and indirect
cash flow for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion

the financial statements comply with applicable statutory requirements, and

the financial statements give a true and fair view of the financial position of the Company as at
31 December 2022, and its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accerdance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’'s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors (management) is responsible for the information in the Board of Directors’
report. The other information comprises information in the annual report, but does not include the
financial statements and our auditor’s report thereon. Our opinion on the financial statements does not
cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of
Directors’ report. The purpose is to consider if there is material inconsistency between the Board of
Directors’ report and the financial statements or our knowledge obtained in the audit, or whether the
Board of Directors’ report otherwise appears to be materially misstated. We are required to report if
there is a material misstatement in the Board of Directors’ report. We have nothing to report in this
regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
« contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

For further description of Auditor's Responsibilities for the Audit of the Financial Statements reference
is made to: https://revisorforeningen.no/revisjonsberetninger

Oslo, 156 May 2023

PricewaterhouseCoopers AS

Thomas Fraurud
State Authorised Public Accountant
(This document is signed electronically)
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