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ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

990 999 120
Aksjeselskap

DDW OFFSHORE AS
Oksengyveien 10

1366 LY SAKER

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens alminnelige regler

Nils Aarland
25.06.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 05.08.2025
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Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 5 232 366 000 144 382 000
Annen driftsinntekt -3200 000 -684 000
Sum inntekter 229 166 000 143 698 000
Kostnader

L gnnskostnad 6 110 166 000 93 769 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 8 16 901 000 17 106 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 8 -53 000 000 -20 470 000
Annen driftskostnad 7 42 257 000 57 935 000
Sum kostnader 116 324 000 148 340 000
Driftsresultat 112 842 000 -4 642 000
Finansinntekter og finanskostnader

Annen finansinntekt 9 54 685 000 40 232 000
Sum finansinntekter 54 685 000 40 232 000
Annen finanskostnad 9 118 860 000 70 869 000
Sum finanskostnader 118 860 000 70 869 000
Netto finans -64 175 000 -30 637 000
Ordinaxrt resultat far skattekostnad 48 667 000 -35 279 000
Skattekostnad pa ordinaat resultat 10 -62 640 000
Ordinaxt resultat etter skattekostnad 48 667 000 27 361 000
Arsresultat 48 667 000 27 361 000
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Balanse

Belgp i: NOK Note 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Varigedriftsmidler

Skip, rigger, fly og lignende 8 293 542 000 248 211 000
Sum varige driftsmidler 293 542 000 248 211 000
Finansielle anleggsmidler

Andre fordringer 1662 000
Sum finansielle anleggsmidler 1662 000
Sum anleggsmidler 293 542 000 249 873 000
Omlgpsmidler

Varer

Fordringer

Kundefordringer 11 67 214 000 31197 000
Andre fordringer 12 18 826 000 292 226 000
Finansiell leasing 13 0 180 580 000
Sum fordringer 86 040 000 504 003 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 14 144 008 000 46 233 000
Sum bankinnskudd, kontanter og lignende 144 008 000 46 233 000
Sum omlgpsmidler 230048 000 550 236 000
SUM EIENDELER 523 590 000 800 109 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital
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Balanse

Belgp i: NOK Note 2023 2022
Sel skapskapital 15 501 000 500 000
Sum innskutt egenkapital 501 000 500 000
Opptjent egenkapital

Annen egenkapital 161 567 000 -9 405 000
Sum opptjent egenkapital 161 567 000 -9 405 000
Sum egenkapital 162 068 000 -8 905 000
Gjeld

Langsiktig gjeld

Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 16 234 883 000 0
Langsiktig konserngjeld 17 0 328 152 000
@vrig langsiktig gjeld 18 90 962 000
Sum annen langsiktig gjeld 234 883 000 419 114 000
Sum langsiktig gjeld 234 883 000 419 114 000
Kortsiktig gjeld

Gjeld til kredittinstitusjoner 16 71 207 000 261 853 000
Leverandergjeld 37994 000 21 558 000
Annen kortsiktig gjeld 17 438 000 106 490 000
Sum kortsiktig gjeld 126 639 000 389 901 000
Sum gjeld 361 522 000 809 015 000
SUM EGENKAPITAL OG GJELD 523 590 000 800 110 000
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Ars regnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2024 720902

290 2929 120
Aksjeselskap
DDW OFFSHORE AS
Oksenesyveien 10
1366 LYSAKER

01.01.2023 - 31.12.2023

Nei

Ja

Regnskapslovens alminnelige regler

organ
Nils Aarland
25.06.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Av 2022

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 08.08.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 990 9599 120
DDW OFFSHORE AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 5 232 366 000 144 382 000
Annen driftsinntekt -3 200 000 -684 000
Sum inntekter 229 166 000 143 698 000
Kostnader

Lennskostnad 4] 110 166 000 93 769 000

Avskrivning pa varige

driftemidler og

immaterielle eiendeler 8 16 901 000 17 106 000
Avskrivning pa varige

driftemidler og

immaterielle eiendeler 8 -53 000 000 -20 470 000

Annen driftskostnad 7 42 257 000 57 935 000

Sum kostnader 116 324 000 148 340 000

Driftsresultat 112 842 000 -4 642 000

Finansinntekter og

finanskostnader

Annen finansinntekt 9 54 685 000 40 232 000

Sum finansinntekter 54 685 000 40 232 000

Annen finanskostnad 9 118 860 000 70 8692 000

Sum finanskosztnader 118 860 000 70 869 000

Netto finans -64 175 000 -30 637 000

Ordinsrt resultat fer

skattekostnad 48 667 000 -35 279 000

Skattekostnad pa ordinert

resultat 10 -62 640 000

Ordinzrt resultat etter

skattekostnad 48 667 000 27 361 000

Arsresultat 48 667 000 27 361 000
Utskriftedato 08.08.2024 Organisasjonsnr 990 999 120 Side 1 av 3
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Organisasjonznr: 990 9599 120
DDW OFFSHORE AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varige driftsmidler
Skip, rigger, fly og

lignende 8 293 542 000 248 211 000
Sum varige driftsmidler 293 542 000 248 211 000
Finansielle anleggsmidler

Andre fordringer 1 662 000
Sum finansielle

anleggsmidler 1 662 000
Sum anleggsmidler 293 542 000 249 873 000
Omlepsmidler

Varer

Fordringer

Kundefordringer 11 67 214 000 31 197 000
Andre fordringer 12 18 826 000 292 226 000
Finansiell leasing 13 0 180 580 000
Sum fordringer 86 040 000 504 003 000

Bankinnskudd, kontanter
og lignende
Bankinnekudd, kontanter

og lignende 14 144 008 000 46 233 000
Sum bankinnskudd,

kontanter og lignende 144 008 000 46 233 000
Sumn omlepsmidler 230 048 000 550 236 000
SUM EIENDELER 523 590 000 800 109 000

BALANSE - EGENKAPITAL 0OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 15 501 000 500 000

Sum innskutt egenkapital 501 000 500 000

Opptjent egenkapital

Annen egenkapital 161 567 000 -9 405 000

Sum opptjent egenkapital 161 567 000 -9 405 000
Utskriftedato 08.08.2024 Organisasjonsnr 990 999 120 Side 2 av 3
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Sum egenkapital 162 068 000 -8 905 000

Gjeld
Langsiktig gjeld
Annen langsiktig gjeld

Gjeld til

kredittinstitusjoner 16 234 883 000 0
Langsiktig konserngijeld 17 0 328 152 000
@vrig langsiktig gjeld 18 90 962 000
Sum annen langsiktig gjeld 234 883 000 419 114 000
Sum langsiktig gjeld 234 883 000 419 114 000
Kortsiktig gjeld

Gjeld til

kredittinstitusjoner 16 71 207 000 261 853 000
Leverandergjeld 37 994 000 21 558 000
Annen kortsiktig gjeld 17 438 000 106 420 000
Sum kortsiktig gjeld 126 639 000 389 901 000
Sum gjeld 361 522 000 809 015 000
SUM EGENKAPITAL OG GJELD 523 590 000 800 110 000

Utskriftedato 08.08.2024 Organisasjonsnr 990 999 120 Side 3 av 3
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Organisasjonznr: 990 9599 120
DDW OFFSHORE AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
2

Regnskapsprinsipper

Nete

Antall arsverk i regnskapsiret
0.00

Necte

Spesifisering av resultatregnskapet

Lennkos tnader
Lenn Arets Fiordrets
101833000.00 86215000.00
Andre vtelser Avets Fijordrets
8333000.00 7414000.00
Sum lennskostnader Arets Fiordrets
110166000.00 937692000.00
Necte

Ekstraordinere inntekter og kostnader

Sum Belep

Nete

Varige driftasmidler og immaterielle eiendeler

ngkaffelgeskost 01.01. Varige driftemidler Tmmaterielle eiend.
1913870000.00

Tilgang i &ret Varige driftsmidler Immaterielle eiend.
8232000.00
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Anskaffelseskost 31.12. Varige driftemidler Tmmaterielle eiend.
1923102000.00

Samlede av-/nedskrivn. Varige driftsmidler Immaterielle eiend.
1629561000.00

Balansefert verdi 31.12. Varige driftsmidler Immaterielle eiend.
293542000.00

Anskaffelseskost - balanseforte linekostnader, egentilvirkede anleggsmidler

Goodwill spesifisert for hvert enkelt virksomhetskijep

Avekrivningsplan for goodwill som er lenger enn fem ar - begrunnelse

Mer om varige driftemidler/immaterielle eiendeler

Necte
17

Konsern, tilknyttet selskap m.v.

Investering som regnskapsferes etter egenkapitalmetcden

Konsernregnskap
Virksomheten inngdr i konsolideringen til morselskapets konsernregnsk.: Ja

Morselskapet sitt navn
Akastor AS

Forretningskontor for morselskapet
Okseneyveien 10, 1366 Lysaker

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fiorarets

Annen langsiktig gjeld

Samlet belep - foretak i scamme konsern Arets Fiordrets
0.00 228152000.00

Kortsiktig gjeld

Samlet belep - foretak i samme konsexrn Arets Fiorarets
Samlet belep - felles kontrollert virksomhet Arets Fiordrets
Pantstillelse Belep
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Necte
18

Fordringer

Fordringer som forfaller senere enn ett ir etter regnskapsirets slutt
0.00

Mer om fordringer

Necte

15

Beholdning av egne aksjer Antall Palydende Andel av aksijek.
Exrverv

Endringer i beholdning av aksjer i lepet av regnskapsiret

Avhendelse

Endringer i beholdning av aksjer i lepet av regnskapsiret

Samvirkeforetak

Vedtektsbestemmelzer/arsmetevedtak/forslag til vedtak om medlemskapskonti

Mer om aksjer

Nete
16

Gjeld

Gjeld som forfaller til betaling mer enn fem ir etter regnskapsirets slutt
3060920000.00

Gjeld sikret ved pant eller lignende sikkerhet i eiendeler

Balansefert verdi av de pantsatte eiendeler

Summen av garantiforpliktelser som ikke er regnskapsfert

Garantiforpliktelser som er sikret wved pant

Mer om gjeld
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< 2 2 DES, 201

. Inquiries to Your date Our date
Di rectorate Of Taxes Torstein Kinden Helleland  24.10.2011 20.12.2011
Telephone Your reference Our reference
22073139 Solveig Byrkjeland 2011/1035547
DOF ASA
Alfabygget

5392 STOREB@

Permission to make the annual accounts and director’s report in English language

Dear Ms Solveig Byrkjeland

With reference to your letter of 24 October 2011, you apply for permission to keep annual
accounts and directors’ report in English language. The application in question concerns the
companies mentioned below.

DOF Rederi AS org. nr. 981 686 209
Norskan AS org, nr. 985 916 039
Norskan Norway AS org. nr. 993 280 208
Norskan Holding AS org. nr. 993 274 402
DOF Rederi IT AS org. nr. 995 251 604
Waveney AS org. nr. 992 043 432

Aker DOF Deepwater AS  org. nr, 990 999 120

Conclusion

Based on a total evaluation, the view of The Directorate of Taxes is that the companies mentioned
above may make the directors’ report and annual accounts in English language according to the
Norwegian Accounting Act § 3-4 third paragraph.

The exemption requires that the information that the decision is based on, does not change
significantly.

Background

The companies are directly or indirectly owned by DOF ASA. The DOF ASA Group is an
international group of companies which owns and operates a modern fleet of offshore-/subsea
vessels, and owns engineering capacity to service the subsea market. Other group companies have
in decisions (2009/276917) of 17 June 2010 and 4 January 2011 been given permission to make
the directors’ report and annual accounts in English language.

The working language in the group is English. The DOF ASA Group operate within the
international offshore-/subsea industry, where English is clearly the dominant language. The group
is highly international in the sense that it operates throughout the world, and the group has several
legal entities and companies in different countries. A number of these companies are as well

Postal address Visiting address Telephone
P.0. Box 9200 Grgnland ~ See www.skatteetaten.no 800 80 000
0134 Oslo Org. nr: 996250318 Telefax

For elektronisk henvendelse se www.skatteetaten.no 2217 08 60
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@

2011/1035547 Side 2av3

taxable or can be taxable in other jurisdictions due to inter alia international operations. It follows
that the accounts for these companies as well will have to be presented in different jurisdictions.
Almost all of the companies' users, including financial institutions, contracting parties, customers
and suppliers are foreign/international companies or institutions. The companjes’ users, who are
not foreign/international companies or institutions, master and use English language. The annual
report and financial statements of the companies are required to be prepared each year in the
Norwegian language only in order to satisfy the requirements of the Norwegian Accounting Act.

Permission to make the annual accounts and the directors’ report in Norway in English
language

According to the Norwegian Accounting Act § 3-4, third paragraph shall “the directors’ report
and annual accounts ... be in Norwegian. The Ministry can in an individual decision decide that
the directors’ report and/or annual accounts may be in another language”.

Ot. prp. nr. 42 (1997-1998) About Act about annual accounts etc., says the following about the
purpose of the Accounting Act, refer section 1.1:

“The aim of the Government with respect (o the Accounting Act is that it shall contribute towards
providing informative accounts for different users of accounts. The users of accounts include
investors and creditors which provide capital for the companies. Other groups include those who
have an interest in knowing how the companies are operated, for example employees and the local
community. The information to the capital market is an imporiant basis for the correct pricing of
financial instruments. The correct pricing of stocks is an importani factor in securing the best
possible allocation of resources in the economy. High quality accounts will also make it more
difficult for market participanis 1o obtain speculative gains as a result of non-publicly available
information.”

Hence, one of the main aims of the Accounting Act is to contribuie to “informative accounts for
different users of accounts”. The users of the accounts will include investors, creditors, employees
and the local community.

Hence, it is the view of the Ministry that it is crucial that the question of dispensation from the
general rule that the annual accounts and/or directors’ report should be done in Norwegian, not in
any significant way deviate from the consideration of users of the accounts.

As mentioned above it is particularly the consideration of the users of the account information
which has to be taken into consideration when considering the application for permission. In this
assessment, the Directorate of Taxes has emphasized that other group companies have in decisions
been given permission to make the directors’ report and annual accounts in English language.

The companies operates in highly international branch, where English is the common languages
used. Internal, English is also only language used for reporting purpose. Furthermore, it is
emphasized that non in the Board of directors speaks Norwegian.
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We kindly request you to mention “our reference” in all written communication with The
Norwegian Tax Authorities.

Best regards

TN ’wa

Rune Tystad
Senior Adviser
Legal Department

Directorate of Taxes ’mﬂm / W el

Torstein Kinden Hellelan
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To the General Meeting of DDW Offshore AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of DDW Offshore AS (the Company), which comprise the balance
sheet as at 31 December 2023, the statement of profit or loss, statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable statutory requirements, and the financial
statements give a true and fair view of the financial position of the Company as at 31 December 2023, and
its financial performance and its cash flows for the year then ended in accordance with simplified application
of international accounting standards according to section 3-9 of the Norwegian Accounting Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants {including International Independence Standards) (IESBA Code), and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director {(management) are responsible for the information in the
Board of Directors’ report. The other information comprises information in the annual report, but does not
include the financial statements and our auditor’s report thereon. Qur opinion on the financial statements
does not cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’
report. The purpose is to consider if there is material inconsistency between the Board of Directors’ report
and the financial statements or our knowledge obtained in the audit, or whether the Board of Directors’
report otherwise appears to be materially misstated. We are required to report if there is a material
misstatement in the Board of Directors’ report. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
+ contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with simplified application of International Accounting Standards according to the Norwegian
Accounting Act section 3-8, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

PricewaterhouseCoopers AS, Sandviksbodene 2A, Postboks 3984 - Sandviken, NO-5835 Bergen
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and o issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.For further description of Auditors Responsibilities for the Audit of the Financial Statements
reference is made to: hitps://revisorforeningen.no/revisjonsberetninger

Bergen, 25 June 2024
PricewaterhouseCoopers AS

Marius Kaland Qlsen

State Authorised Public Accountant
(This document is signed electronically)

212
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Revisjonsberetning

Signers:
Name Method
Olsen, Marius Kaland BANKID

This document package contains:
- Closing page (this page}
-The original document(s)
-The electronic signatures. These are not visible in the
document, but are electronically integrated.

®

‘ Securely signed with Brevio

Date
2024-06-25 10:49

This file is sealed with a digital signature.
The seal is a guarantee for the authenticity

of the document,
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