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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 8 9929 395 10 032 549
Sum inntekter 9929 395 10032 549
Kostnader

Endring i beholdning av egentilvirkede anleggsmidler 159119
Varekostnad 3190239 5457 187
Lennskostnad 2 3039 309 4392 362
Avskrivning pavarige driftsmidter 3 6 167 256 6 225 530
Annen driftskostnad 2 10 120910 9429 558
Sum kostnader 22517 715 25 663 755
Driftsresultat -12 588 320 -15 631 206

Finansinntekter og finanskostnader

Annen renteinntekt 18 546 72 634
Annen finnansi nntekt 1057 345 1461 890
Sum finansinntekter 1078 235 1534524
Sum finansinntekter 2154126 3069 048
Annen rentekostnad 1 609 406 2464 877
Annen finanskostnad 2 548 648 1483238
Sum finanskostnad 4146 439 3948 115
Sum finanskostnader 8 304 493 7 896 230
Netto finans -3 068 204 -2 413591
Ordinaert resultat far skattekostnad -15 656 523 -18 044 797
Ordineert resultat etter skattekostnad -15 656 523 -18 044 797
Arsresultat -15 656 523 -18 044 797

Overfaringer og disponeringer
Udekket tap -15 656 523 -18 044 797
Sum overferinger og disponeringer -15 656 523 -18 044 797
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Resultatregnskap

Belgp i: NOK Note 2020 2019
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Forskning og utvikling 3 64 275 809 66 166 842
Sum immaterielle eiendeler 64 275 809 66 166 842

Varigedriftsmidler
Driftd @sare, inventar, verktay, kontormaskiner ol 3,9 565 552 1230 825
Sum varige driftsmidler 565 552 1230 825

Finansielle anleggsmidler

Investering i datterselskap 5 4600 026 4600 026
Sum finansielle anleggsmidler 4 600 026 4 600 026
Sum anleggsmidler 69 441 387 71997 693
Omlgpsmidler

Varer

Sum varer 1151617 77839
Fordringer

Kundefordringer 10 479 945 2122 405
Andre Kortsiktige fordringer 172 881 2586 142
Sum fordringer 652 825 4708 546

Bankinnskudd, kontanter og lignende

Sum bankinnskudd, kontanter og lignende 7 402 851 14 984 991
Sum omlgpsmidler 2207 293 19771 376
SUM EIENDELER 71 648 680 91 769 069

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

07.08.2022 kl 02:28 Brgnngysundregistrene Side 3 av 26



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 896449052

Balanse

Belgp i: NOK Note 2020 2019
Innskutt egenkapital

Aksjekapital 11,12 1457 194 632 785
Non registered capital increase -1786 625

Beholdning av egne aksjer 12 -7 200 -7 200
Annen innskutt egenkapital 12 30 099 009 35 324 097
Sum innskutt egenkapital 33335628 35 949 682
Sum egenkapital 13 33335628 35949 682
Gjeld

Langsiktig gjeld

Andre avsetninger for forpliktelser 1821523 8 460 899
Sum avsetninger for forpliktelser 8 1821523 8 460 899
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 9 675 314 751 125
Sum annen langsiktig gjeld 675 314 751 125
Sum langsiktig gjeld 2 496 837 9212024

K ortsiktig gjeld

Gjeld til kredittinstitusjoner 9 15 855 457 29 485 544
Leverandergjeld 4379 627 3653161
Skyldige offentlige avgifter 7 262 585 271921
Kortsiktig konserngjeld 6 14 519 582 10583018
Annen kortsiktig gjeld 798 963 2613719
Sum kortsiktig gjeld 35816 215 46 607 364
Sum gjeld 38313052 55 819 387
SUM EGENKAPITAL OG GJELD 71648 680 91 769 069
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2020

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2021 876024

896 449 052
Aksjeselskap

BIIM ULTRASOUND AS
Frydenlundgata 2
8516 NARVIK

01.01.2020 - 31.12.2020

Regnskapslovens alminnelige regler

organ
Rune Nystad
24.09.2021

Ar 2020: Arsregnskap er elektronisk innlevert.

Ar 2019:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 26.10.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

07.08.2022 kl 02:28
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Organisasjonznr: 896 449 052
BITM ULTRASOUND AS

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019

RESULTATREGNSKAP

Inntekter

Salgsinntekt 8 9 929 395 10 032 549

Sum inntekter 9 929 395 10 032 549

Kostnader

Endring i beholdning av

egentilvirkede

anleggsmidler 159 119

Varekostnad 3 190 239 5 457 187

Lennskostnad 2 3 039 309 4 392 362

Avskrivning pa varige

driftemidter 3 6 167 256 6 225 530

Annen driftskostnad 2 10 120 @210 9 429 558

Sum kostnader 22 517 715 25 663 755

Driftsresultat -12 588 320 -15 631 206

Finansinntekter og

finanskostnader

Annen renteinntekt 18 546 72 634

Annen finnansinntekt 1 057 345 1 461 890

Sum finansinntekter 1 078 235 1 534 524

Sum finansinntekter 2 154 126 3 069 048

Annen rentekostnad 1 609 406 2 464 877

Annen finanskostnad 2 548 648 1 483 238

Sum finanskostnad 4 146 439 3 948 115

Sum finanskostnader 8 304 493 7 896 230

Netto finans -3 068 204 -2 413 591

Ordinsrt resultat fer

skattekostnad -15 656 523 -18 044 797

Ordinert resultat etter

zkattekostnad -15 656 523 -18 044 797

Arsresultat -15 656 523 -18 044 797

Overferinger og

disponeringer

Udekket tap -15 656 523 -18 044 797

Sum overferinger og

disponeringer -15 656 523 -18 044 797
Utskriftedato 26.10.2021 Organisasjonsny 896 449 052 Side 1 av 3

07.08.2022 ki 02:28 Brgnngysundregistrene



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 896449052

Organisasjonznr: 896 449 052
BITM ULTRASOUND AS

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Forskning og utvikling 3 64 275 809 66 166 842
Sum immaterielle eiendeler 64 275 809 66 166 842

Varige driftasmidler
Driftslesere, inventar,

verktey, kontormaskiner ol 3, 9 565 552 1 230 825
Sum varige driftsmidler 565 552 1 230 825
Finanzielle anleggsmidler

Investering i datterselskap 5 4 600 026 4 600 026
Sum finansielle

anleggsmidler 4 600 026 4 600 026
Sum anleggsmidler 69 441 387 71 997 693
Omlepsmidler

Varer

Sum varer 1 151 617 77 839
Fordringer

Kundefordringer 10 479 945 2 122 405
Andre Kortsiktige

fordringer 172 881 2 586 142
Sum fordringer 652 825 4 708 546

Bankinnskudd, kontanter
og lignende
Sum bankinnskudd,

kontanter og lignende 7 402 851 14 984 991
Sum omlepsmidler 2 207 293 19 771 376
SUM EIENDELER 71 648 680 91 769 069

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 11, 12 1 457 194 632 785

Non registered capital

increase -1 786 625

Beholdning av egne aksjer 12 -7 200 -7 200

Annen innskutt egenkapital 12 30 099 009 35 324 097

Sum innskutt egenkapital 33 335 628 35 949 682
Utskriftedato 26.10.2021 Organisasjonsny 896 449 052 Side 2 av 3
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Sum egenkapital 13 33 335 628 35 949 682

Gjeld
Langsiktig gjeld
Andre avsetninger for

forpliktelser 1 821 523 8 460 899

Sum avsetninger for

forpliktelzer 8 1 821 523 8 460 899

Annen langsiktig gjeld

Gjeld til

kredittinstitusjoner 9 675 314 751 125

Sum annen langsiktig gjeld 675 314 751 125

Sum langsiktig gjeld 2 496 837 9 212 024

Kortsiktig gjeld

Gjeld til

kredittinstitusjoner 9 15 855 457 29 485 544

Leverandergjeld 4 379 627 3 653 161

Skyldige offentlige

avgifter 7 262 585 271 921

Kortsiktig konserngjeld 6 14 519 582 10 583 018

Annen kortsiktig gjeld 798 963 2 613 719

Sum korteiktig gjeld 35 816 215 46 607 364

sum gjeld 38 313 052 55 819 387

SUM EGENKAPITAL OG GJELD 71 648 680 91 769 069
Utskriftedato 26.10.2021 Organisasjonsny 896 449 052 Side 3 av 3
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Organisasjonznr: 896 449 052

BITM ULTRASOUND AS

NOTEOPPLYSNINGER - SELSKAP

Nete
11

Antall aksjer og akszjeeiere

- alle poster oppgitt i hele tall

Akzjeklacse Ant. aksjer Palydende Bokfert verdi

A-sghares 1457193928.00 0.01 14571924.00

Aksjeeiere - fritekst Antall Eierandel Aksjeklasse

Jpb AS 36757438.00 25.22% Ordinary
shares

ELI AS 26047781.00 24.74% Ordinary
shares

Braedrene Karlsen Holding 8955401.00 6.15% Ordinary

AS shares

Kubera AS 80298892.00 5.51% Ordinary
shares

Taj Holding AS 7955401.00 5.46% Ordinary
shares

Sum

Sum antall

Sum eierandel

97745910.00

67.08%

At 31 December, the company has a holding of 720,000 own shares.

Necte
2

Lenn og ytelser

Lenn Arets Fiordrets
2859684.00 4494199.00
Arbeidagiveravgift Arvets Fijordrets
227093.00 310463.00
Pensjonskostnadexr Arvets Fiordrets
813828.00 1017352.00
Andre vtelser Arvets Fiordrets
-861296.00 -1429652 .00
Sum lennskostnader Arvets Fiordrets
3039309.00 4392362.00

Pensions Pension plans are defined contribution plans.

The pension

07.08.2022 kl 02:28
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schemes

pension laws.

for the employees are in compliance with the Norwegian

Ytelser til daglig leder
Nete
Ytelser til andre ledende personer
Ledende person Lenn Pensj. forpl. Andre godtgj.
CEO 2251958.00 45406.00 164073.00
Sum ytelse andre led.pers. Lenn Pengj. forpl. Andre godtgj.
2251958.00 45406.00 164073.00

The CEO is included in the same pension scheme as the other

employees.

companys management.

Nete

Ytelser til revisjon

There is no outstanding obligations bonus to the

Revisjon Arets Fiordrets
356450.00 243200.00
Andre tjienester Arvets Fijordrets
30650.00 95825.00
Sum godtgjerelse til revisoxr Arvets Fiordrets
387100.00 3392025.00
Necte
Antall arsverk i regnskapsaret
Virksomheten har hatt felgende antall arsverk:
2.00
Nete
5
Konsern, tilknyttet selskap og datterselskap
Tilknyttet selskap/datterselskap
Navn og adresge Eierandel Stemmeandel Egenkapital Resultat
Biim Ultrasound Inc 100.00% 100.00% 4581500.00
Biim Ultrasocund OY 100.00% 18525.00
Biim Ultrasound Inc. 100.00% 100.00% 8322967.00 -297445.,00
*
Biim Ultrasocund OY 100.00% 100.00% 896856.00 212857.00

07.08.2022 kl 02:28
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The accounts for 2020 isn't avaliable yet. The company is governed
by the rules on small companies, defined in section 1-6 of the
Norwegian Accounting Act, and has, in accordance with Section 3-2
of the Norwegian Accounting Act, refrained to prepare consolidated
accounts.

Konsernregnskapet inngdr i konsolideringen til moxrselskap: Ja

Navn Forretningskontor

Biim Ultrasocund AS Frydenlundgata 92 8516
NARVIK 1805 Narvik

Datterselskap er utelatt fra konsolideringen: Nei

07.08.2022 ki 02:28 Brgnngysundregistrene
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[ ] Wi Regnskap og Revisjon AS
\\ ] Org.nr. 825 809 896
Teknologiveien 10

REGNSKAP &REVISJON 85617 Narvik

To the Shareholders' Meeting of Biim Ultrasound AS

INDEPENDENT AUDITOR'S REPORT

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Biim Ultrasound AS {the Company), showing a loss of
NOK 15 656 523. The financial statements comprise the balance sheet as at December 31, 2020,
and the statement of income for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinicn, the accompanying financial statements are prepared in accordance with laws and
regulations and present fairly, in all material respect, the financial position of the Company as at
December 31, 2020, and its financial performance for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and
practices generally accepted in Norway, included international Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
as required by laws and regulations, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for cur opinion.

Other Information
Management is responsible for the other information. The other information comprises, but does

not include the financial statements and our auditor's report thereon.

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with cur audit of the financial statements, our responsibility is to read the other
infermation and, in doing so, consider whether the other information is materially inconsistent

~ pagelof3
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Wi

REGNSKAP & REVISJON

with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements
The Board of Directors and the Managing Director {(Management) are responsible for the
preparation and fair presentation of the financial statements in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway, and for
such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting insofar as it is not likely that the enterprise will

cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our chjectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and te issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with ISAs will always detect a material

misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

Refer to revisorforeningen.no/revisjonsberetninger which contains a description of Auditor's
responsibilities.

Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation
Based on our audit of the financial statements as described above, and control procedures we

have considered necessary in accordance with the international Standard on Assurance
Engagements (ISAE) 3000, «Assurance Engagements Other than Audits or Reviews of Historical
Financial Information», it is our opinion that management has fulfilled its duty to produce a proper

Iﬁaéﬁenaent auditor’s report Biim Ultrasound Aé . mZnOZOM S o 7peig”;2vof é

07.08.2022 ki 02:28 Brgnngysundregistrene Side 13 av 26



== Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 896449052

Wi

REGNSKAP &REVISJON

and clearly set out registration and documentation of the Company’s accounting information in
accordance with the law and bookkeeping standards and practices generally accepted in Norway.

Other information
The Company’s financial statements have been prepared after the statutory deadline for

presenting financial statements.

Narvik, Oct. 1st, 2021,

State’ Authorised Public Accountant

Independent audito“r;ls report Biim Ultrasound AS - 2020 page 3 of 3
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Biim Ultrasound AS

Annual report 2020

Board of directors' report

Annual accounts

- Income statement
- Balance sheet

- Notes

Auditors' report
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Biim Ultrasound AS

Income statement

Revenue
Sales revenue

Operating expenses

Changesin fixed assets of own construction

Cost of stocks

Payraoll expenses

Depreciation of tangible and intangible fixed assets
Other operating expenses

Total operating expenses

Operating result
Financial income and expenses
Otherinterest income

Fareign exchange income
Other financial income

Otherinterest expenses

Foreign exchange losses (disagio)
Other financial expenses

Net financial items

Ordinary result before tax

Net profit or loss for the year

Allocated as follows
Uncovered losses
Total allocations

Note

NN

2020 2019
9929395 10 032 549
0 159119
3190239 5457 187
3039309 4392 362
6167 256 6225 530
10120910 9429 558
22517 715 25 663 755
-12 588 320 -15 631 206
18 546 72634
10567 345 1461 890
1078235 1534 524
1609 406 2464 877
2548 648 1483 238
4146 439 3948115
-3 068 204 -2 413 591
-15 656 523 -18 044 797
-15 656 523 -18 044797
-15 656 523 -18 044797
-15 656 523 -18 044797
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Biim Ultrasound AS

Balance sheet

Fixed assets

Intangible assets

Research and development
Total intangible assets
Tangible assets

Fixtures and fittings, toals, office machinery etc.
Total tangible assets
Finangial assets
Investments in subsidiaries
Total financial assets

Total fixed assets

Gurrent assets

Inventories

Receivables

Trade receivables

Other receivables

Total accounts receivable

Cash and cash equivalents

Total current assets

Total assets

Note

3,9

10

2020 2019
64 275 809 66 166 842
64 275 809 66 166 842
565 552 1230 825
565 552 1230 825
4600026 4600026
4600026 4600026
69 441 387 71997 693
1151617 77 839
479 945 2122 405
172 881 2586 142
652 825 4708 546
402 851 14 984 991
2207 293 19771376
71 648 680 91769 069

07.08.2022 kl 02:28

Brgnngysundregistrene

Side 17 av 26



== Brgnngysundregistrene Arsregnskap regnskapséret 2020 for 896449052

Biim Ultrasound AS

Balance sheet

Note 2020 2019
Equity
Paid-in capital
Share capital 11,12 1457194 632785
Non registrered share capitalincrease 11,12 1786625 0
Own shares 12 -7 200 -7 200
Other paid-in capital 12 30099 009 35324 097
Total paid-in capital 33335 628 35949 682
Total equity 13 33335628 35949 682
Liabilities
Provisions
Other provisions 1821523 8460 899
Total provisions 8 1821523 8460 899
Other long-term liahilities
Liabilities to financial institutions 9 675314 751125
Total other long term liabilities 675314 751125
Current liabilities
Liabilities to financial institutions 9 15 855 457 29485 544
Trade creditors 4379627 3653 161
Public duties payable 7 262 585 271921
Liabilities to companies in the same group 6 14519 582 10583 018
Other short-term liabilities 798 963 2613719
Total current liabilities 35816 215 46 607 364
Total liabilities 38313 052 55 819 387
Total equity and liabilities 71648 680 91769 069
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Biim Ultrasound AS

Notes to the accounts for 31.12.2020
Note -1 Accounting Principles

The financial statment comprise the income statement, balance sheet and notes and have been prepared in
accordance with the Norwegian Companies Act, Accounting Act and generally accepted accounting principles
for small companies.

The financial statements are prepared in accordance with the basic principles of historical cost,
comparability, going concern, congruity and prudence. Transactions are recognised at the value of the
compensation at the transaction time. Revenue is recognised when earned and costs matched with earned
income. Details about the accounting principles are given below.

Revenue recognition
Revenue is recognised when earned, normally at the time of delivery of the sold goods and services.
Revenues are presented net of VAT, other taxes and duties, discount and freight.

Tangible fixed assets

Tangible fixed assets are recognised at cost in the balance sheet, net of accumulated depreciation and
impairment. If the fair value of an asset is below book value, and for reasons not expected to be temporary,
the asset is written down to fair value. Expenses in connection with normal maintenance and repairs are
expensed as incurred. Expenses at larger replacements and renewals which increase the assets' useful life,
are capitalised. An asset is classified as a tangible fixed asset when it has a useful life of more than three
years and at a cost exceeding NOK 15 000.

Depreciation

Ordinary depreciation is calculated on a straight-line basis over the economic useful lives of the assets on the
basis of historical cost. Corresponding principles apply for intangible assets. Depreciation is classified as
ordinary operating expenses.

Grants
Received investment grants related to tangible assets are ¢carried in the balance sheets as a reduction of the
relevant asset

Pension liabilities and pension costs

The company has a pension agreement through an insurance agreement signed in 2014.

The employees of the company has defined contribution plans. The premium is expensed when incurred.
Pension liabilities and pension assets are not carried in the financial statement.

Research and development
Expenses for research and development are capitalized after deduction of received grants. Carried value of
research and development are depreciated on a straight-line basis over the expected economic life.

Subsidiaries and investment in associate

Subsidiaries and investments in associate are valued by the cost method in the company accounts. The
investment is valued as cost of acquiring shares in the subsidiary, providing that write down is not required.
Write down to fair value will be carried out if the reduction in value is caused by circumstances which may
not be regarded as incidental, and deemed necessary by generally accepted accounting principles. Write
downs are reversed when the cause of the initial write down are no longer present.

Dividends and other distributions are recognized in the same year as appropriated in the subsidiary
accounts. If dividends exceed withheld profits after acquisition, the exceeding amount represents
reimbursement of invested capital, and the distribution will be subtracted from the value of the acquisition
in the balance sheet.
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Biim Ultrasound AS

Notes to the accounts for 31.12.2020

Inventories

Inventaries are valued at the lower of cost or market value. Cost is estimated using the FIFO method.
Finished goods and work in progress are valued at full production cost. Write-downs are carried out for
foreseeable obsolescence.

Foreign currency translation
Fareign currency assets and liabilities are translated using the year end exchange rates.

Income tax

Deferred axis calculated on the basis of temporary differences between book and tax values at the end of
the accounting year, applying the nominal tax rate. Positive and negative differences are netted within the
same time interval. Certain items are nevertheless valued separately, such as excess values at acquisitions
and pension obligations. Deferred tax assets arise from temporary differences that can give future
deductions in income tax. The tax expense for the year consists of changes in deferred tax and deferred tax
assets and tax payable, adjusted for errors in previous year's calculations.

Deferred tax assets are recorded in the balance sheet to the extent it is more likely than not that the tax
assets will be utilized. Deferred tax assets are not capitalized until the company has positive operations and /
or has entered into sales contracts that ensure the utilization of the deferred tax asset.

Use of estimates

The preparation of the financial statements requires management to make estimates and assumptions that
affect the reported amounts in the profit and loss statement,the measurement of assets and liabilites and
the disclosre of contigent assest and liablilities on the balanse sheet date. Actual results can differ from
these estimates.

Contingent losses that are probable and quantifiable is expenced as occured.

Note 2 - Wage costs, numbher of employees, remuneration, loans to employees and auditor's fee

Wage costs 2020 2019
Salaries 2859684 4494 199
Payroll tax 227 093 310 463
Pension costs 813828 1017 352
Other payments 53929 229 025
Capatalized payroll cost R&D -915 225 -1658 677
Total 3039309 4 392 362

The total number of employees in the company during the year: 9

Pensions
Pension plans are defined contribution plans. The pension schemes for the employees are in compliance
with the Norwegian pension laws.

Management remuneration

Salary Pension expenses Other renumeration
CEO 2251958 45 406 164 073
The CEQ is included in the same pension scheme as the other employees.
There is no outstanding obligations bonus to the company’s management.
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Notes to the accounts for 31.12.2020

Auditor fee has been divided as follows 2020 2019
Audit fee 356 450 243 200
Other services 30650 95 825

VAT is not included in the figures of auditor's fee.

Note 3 - Intangible and tangible and assets

Research and Running Total
development equipment,
tools et
Acquisition cost 01.01. 77126 672 2045840 79172512
Additions 3985387 0 3985387
Disposals 0 -374 439 -374 439
Acquisition cost 31.12. 81112 059 1671401 82783 460
Acc.depreciation 31.12. -16 836 250 -1105 849 -17 942 099
Net carrying amount at 31.12. 64 275 809 565 552 64 841 361
Depreciation for the year 5876420 290836 6 167 256
Useful economi life 7 year 6-8 year
Amortization plan Straight-line Straight line

The company's board considers the earnings of the product that are developed, approved, and commenced
sales of will exceed the capitalized development cost.

Note 4 - Income taxes

Tax base estimation 2020 2019
Ordinary result before tax -14722 372 -18 044 797
Permanent differences 2497 841 114 726
Change in tempaorary differences -9762 582 -9 247 863
Tax base -21 987 113 -27 177 934
Temporary differences outlined 2020 2019
Intangible and tangible assets 13 420229 3 657 647
Total 13 420 229 3657 647
Accumulated tax losses carried forward -101 965 034 -79977 921
Total tempaorary differences -88 544 805 -76 320 274
Unreconized deffered tax assets (22%) -19 479 857 -16 790 460

Deferred tax assets are not recognized as an asset in the balance sheet according to the exemptions rules.
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Notes to the accounts for 31.12.2020

Note 5 - Investment in subsidiaries and associate

Biim Ultrasound OY are, in cooperation with Biim Ultrasound AS, responsible for developing applications

(apps) and software.

Biim Ultrasound Inc are, in cooperation with Biim Ultrasound AS, responsible for hardware development,

regulatory, production and distribution.

Share Acquisition Book value

Company owners cost 31.12 312
Biim Ultrasound Inc 100 % 4581500 4 581 500
Biim Ultrasound OY 100 % 18525 18 525
Total 4 600025 4 600 025
Share Net profit Equity

Company owne 2020 31.12
Biim Ultrasound Inc. * 100 % -297 445 8322 967
Biim Ultrasound OY 100% 212 857 896 856
Total -84 588 9219 823
Total 4515437 13819 848

The company is governed by the rules on small companies, defined in section 1-6 of the Norwegian
Accounting Act, and has, in accordance with Section 3-2 of the Norwegian Accounting Act, refrained to

prepare consolidated accounts.

Note 6 - Accounts payable/ liabilities

Liabilities 2020 2019
Biim Ultrasound Inc - short term debt 8183 151 7103 648
Biim Ultrasound OY -short term debt 6336 432 3479 370
Total 14519 583 10583018

The following internal transactions between parent company and subsidiary have taken place during the

accounting year

All sales from subsidiaries to parent company have a calculated internal profit of 7 %

Note 7 - Bank deposit

Bank deposits recorded include restricted employee withheld taxes amounting to NOK 202.808 as of

31.12.2020.
Note 8 - Other commitments

2020 2019
Prepayment 1821523 4975165
Sales with return policy 0 3485734
Total commitments 1821523 8 460 899
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Notes to the accounts for 31.12.2020

Note 9 - Mortages and guarantees

Book value of liabilities with pledged securities 2020 2019
Long term loan to financial instituion 0 11615
Short term loan to financial instituion 16 528 834 8739510
Total 16 528 834 8751125
Book value of assets pledged as security: 2020 2019
Asset pledged as security for long term loan 0 633100
Assets pledged as security for short term loan 2197 113 3431 0689
Total 2197 113 4064 169

The company has no debt items due over more than 5 years from the balance sheet date

Assets pledged as security for the short-term loan is operating machinery and plant, inventory and factoring
up to NOK 8 Million.

Note 10 - Receivahles

The company does not hold receivables with maturity over one year from December 31st 2020.

Note 11 - 8hare capital and shareholder information

Share capital:

Number of
shares Face value Book value
A-shares 145719398 0.01 1457 194

The company has 145 719 398 shares each with a nominal value of NOK 0.01. Total share capital amounts to
NOK 1 457 194

The company's largest shareholders who own 5% or more of the share capital are:

Shareholders per 31.12;

Ordinary Ownership Voting

shares share rights

Jpb AS 36757 438 25,22 % 25,22 %
ELI AS 36047 781 24,74 % 24,74 %
Bredrene Karlsen Holding AS 8955 401 6,15 % 6,15 %
Kubera AS 8029889 551 % 5,51 %
Taj Holding AS 7955 401 5,46 % 5,46 %
Total 97745 910 67,08 % 67,08 %
Other (less than 5% ownership) 47 973 488 32,92 % 32,92 %
Total number of shares 145719 398 100,00 % 100,00 %

At 31 December, the company has a holding of 720,000 own shares.
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Notes to the accounts for 31.12.2020

Note 12 - Owners equity

Share Own Non-registered Other paid in Qther Total
capital shares share capital capital Equity
contributions

QOwners equity 1.1. 632785 -7 200 35 324 097 35 949682
Registration of share capital contrib 824 409 0 10431435 824 409
Non-registered share capital contrib. 0 0 1786 625 1786625
Qther changes 0 0 -15 656 523 15 656 523 10431 406
Profit for the year 0 -15 656 523 -15 656 523
Qwners equity 31.12. 1457 194 -7 200 1786 625 30 099 009 0 33 335 628

The non-registered share capital contributions are paid in in 2020, but registered in the Register of Business
Enterprises 21.1.20201

Note 13 - Events after the balance sheet date, Covid-19and a going consern

The outbreak of the Govid19 virus might affect the company's result, financial position, and cash flow. The
implication of Covid19is difficult to predict at this time, and the company is not aware of specific events. The
company has implemented safety measures in relation to the employees in order to be able to secure
working conditions and ensure as close to normal operations as possible.

During 2020 Biim Ultrasound AS has obtained a substantial amount of fresh capital while currently seeking
alternative means of financing. This work will continue in 2021. The release of the products second
generation is expected to increase revenue. Therefore, going concern should not be anissue in the coming
fiscal year.

31. December 2020
Narvik, 24.9.2021

oo, el

Rune Christian Nystad Eskild Endrerud HékonHoyer Barlindhaug
CEQ/Board member Chair of the Board Board member
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. Saksbehandler Deres dato Vér dato

Skattedlrektoratet Jeanette Munkvold 20.11.2017 19.12.2017
Skovholt
Telefon Deres referanse Var referanse
90076012 Lars-Einar 20171236443

Sdrensen

BIIM ULTRASOUND AS

Postboks 164

8503 NARVIK

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak for
Biim Ultrasound AS, org.nr. 896 449 052

Vi viser til deres brev av 20. november 2017 der det sokes om dispensasjon fra kravet til & utarbeide
arsregnskap og drsberetning pa norsk sprak for Biim Ultrasound AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Biim Ultrasound AS
dispensasjon fra kravet til 4 utarbeide &rsregnskap og arsberetning pé norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pd ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Branneysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden gjengis:

Biim Ultrasound AS utvikler medisinsk utstyr og har hovedkontor i Narvik med
datterselskaper i USA og Finland. Selskapet utvikler og selger medisinsk utstyr
internasjonalt og opererer sdledes i en bransje av sterk internasjonal karakter. Alle sentrale
aktorer og samarbeidsparinere innen denne bransjen behersker og benyiter engelsk.
Selskapet benytter ogsd engelsk som arbeidssprdk. (..)

(-.) Ndveerende eiersammensetning inncholder flere utenlandske eiere som er profesjonelle
investorer. Forventet fremtidig eiersammensetning forventes d inneholde okt andel
utenlandske aksjoncerer. Det er heller ingen forhold rundt selskapets finansiering som skulle
tilsi behov for regnskap pd norsk (bankforbindelser etterspor kun informasjon pd engelsk).

En norsk oversettelse vil kun ha til formal & opptylle regnskapslovens sprakkrav.

Skattedirektoratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskaper og/eller drsberetningen kan
veere pd ef annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt falgende om
regnskapslovens formdl, jf. pkt. 1.1:

Postadresse Besgksadresse: Sentralbord

Postboks 9200 Grenland Se www skatteetaten.no 800 80 000

0134 Oslo Org.nr; 996250318 Telefaks
E-post: 22170860

skatteetaten.no/sendepost
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"Regjeringen har som siktemdl at regnskapsloven skal bidra tl informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilfarer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan
Jforetaket drives, f-eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jorutsetning for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil ogsd giere det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller arsberetning pé norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er s@rlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. [ denne vurderingen har Skattedirektoratet lagt vekt pa at selskapet har flere
utenlandske eiere som er profesjonelle investorer. Eierkretsen er begrenset. Selskapet opererer 1 en
internasjonal bransje. Videre er det vektlagt at alle sentrale aktarer og samarbeidspartnere innen
denne bransjen behersker og benytter engelsk. @vrige regnskapsbrukere anses ikke & pévirkes
vesentlig negativt av at arsregnskap og arsberetning utarbeides pé engelsk sprék.

Vennligst oppgi var referanse ved henvendelser 1 saken.

Med hilsen

Torstein Kinden Helleland
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Jeanette Munkvold Skovholt

Dokumentet er elektronisk godkjent og har derfor ikke hdndskrevne signaturer

07.08.2022 ki 02:28 Brgnngysundregistrene Side 26 av 26



