== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

983 701 981
Akseselskap
GALLAGHER NORWAY AS

Bryggegata 7
0250 OSLO

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens alminnelige regler

Dag Magne Torjussen
28.04.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 28.05.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



== Brenneysundregistrene

Arsregnskap regnskapsaret 2024 for 983701981

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salesincome 136 073 533 42 323 282
Other income 2 865
Sum inntekter 136 073533 42 326 147
K ostnader

Employee benefits expense 1,2 67 055 162 19373132
Depreciation and amortisation expenses 699 746 368 334
Nedskrivning av varige driftsmidler og immaterielle eiendeler

Other expenses 24 020 324 7223271
Sum kostnader 91775231 26 964 737
Driftsresultat 44 298 302 15361 410
Finansinntekter og finanskostnader

Annen renteinntekt 10 036 393 1917838
Other financial income 695
Sum finansinntekter 10 036 393 1918534
Annen rentekostnad 63 358 72
Other financial expenses 10 4575008 24 604
Sum finanskostnader 4 638 366 24676
Netto finans 5398 028 1893858
Resultat far skattekostnad 49 696 330 17 255 268
Income tax expense 4 12 665 483 4394 909
Arsresultat 5 37030 847 12 860 359
Arsresultat etter minoritetsinter esser 37030 847 12 860 359
Totalresultat 37 030 847 12 860 359

Overfaringer og disponeringer
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== Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 983701981

Resultatregnskap

Belgp i: NOK Note 2024 2023
Ordinaat utbytte 28 650 000 12 000 000
Other equity 8380 847 860 359
Sum overfaringer og disponeringer 37030 847 12 860 359
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983701981

Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Software 3 1042 574 775 266
Utsatt skattefordel 4 37 906 9719
Sum immaterielle eiendeler 1080 480 784 985

Varigedriftsmidler

Plant, equipment etc, 3 383150 16 566
Fixture and fittings 3 625 895 595 501
Sum varigedriftsmidler 1009 044 612 068

Finansielle anleggsmidler

Investments in shares 104 000 52 000
Sum finansielle anleggsmidler 104 000 52 000
Sum anleggsmidler 2193524 1449 053
Omlgpsmidler

Varer

Fordringer

Accounts receivables 29802 279 17 585 581
Brokers receivables 6 3288 248 1240922
Other short-term receivables 2046 810 2167922
Konsernfordringer 28 330 667 255 658
Sum fordringer 63 468 004 21 250 083

Bankinnskudd, kontanter og lignende

Cash and cash eguivalents 7 67 674 197 17773706
Sum bankinnskudd, kontanter og lignende 67 674 197 17 773 706
Sum omlgpsmidler 131 142 202 39023 789
SUM EIENDELER 133335726 40 472 842
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983701981

Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capita 8 1 000 000 1 000 000
Annen innskutt egenkapital 5 100 000

Sum innskutt egenkapital 1 100 000 1 000 000

Opptjent egenkapital

Other equity 5 38619213 7 484 503
Sum opptjent egenkapital 38619 213 7 484 503
Sum egenkapital 5 39719 213 8 484 503
Gjeld

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandargjeld 148 798 233891
Tax payable 4 12 673 050 3313869
Public duties payable 5357 657 3148 282
Utbytte 28 650 000 12 000 000
Kortsiktig konserngjeld 216 342
Other current liabilities 9 46 787 008 1307594
Sum kortsiktig gjeld 93 616 513 31988 338
Sum gjeld 93616 513 31988 338
SUM EGENKAPITAL OG GJELD 133335726 40 472 842

28.05.2025 ki 20:48 Brgnngysundregistrene Side 4 av 22



Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983701981

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistiatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn 3
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2025 431948

283 701 981
Aksjeselskap
GALLAGHER NORWAY AS
Bryggegata 7

0250 OSLO

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens alminnelige regler
organ

Dag Magne Torjussen
28.04.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 27.05.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

28.05.2025 kI 20:48

Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983701981

Organisasjonznr: 983 701 981
GALLAGHER NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Sales income 136 073 533 42 323 282
Other income 2 865
Sum inntekter 136 073 533 42 326 147
Kostnader

Employvee benefits expense 1, 2 67 055 162 19 373 132
Depreciation and

amortisation expenses 3 699 746 368 334

Nedskrivning av varige
driftsmidler og

immaterielle eiendeler 3

Other expenses 24 020 324 7 223 271
Sum kostnader 91 775 231 26 964 737
Driftsresultat 44 298 302 15 361 410

Finansinntekter og

finanskostnader

Annen renteinntekt 10 036 393 1 917 838
Other financial income 695
Sum finansinntekter 10 036 393 1 918 534
Annen rentekostnad 63 358 72
Other financial expenses 10 4 575 008 24 604
Sum finanskostnader 4 638 366 24 676
Netto finans 5 398 028 1 893 858
Resultat fer skattekostnad 49 696 330 17 255 268
Income tax expense 4 12 665 483 4 3924 9209
Araresultat 5 37 030 847 12 860 359

Arsresultat etter
minoritetsinteresszer 37 030 847 12 860 359

Totalresultat 37 030 847 12 860 359

Ooverferinger og

disponeringer

Ordinert utbytte 28 650 000 12 000 000

Other equity 8 380 847 860 359

Sum overferinger og

disponeringer 37 030 847 12 860 359
Utskriftedato 27.05.2025 Organisasjonsnr 983 701 981 Side 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983701981

Organisasjonznr: 983 701 981
GALLAGHER NORWAY AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Software 3 1 042 574 775 266

Utsatt skattefordel 4 37 9206 9 719

Sum immaterielle eiendeler 1l 080 480 784 985

Varige driftsmidler

Plant, equipment etc, 3 383 150 16 566

Fixture and fittings 3 625 895 595 501

Sum varige driftsmidler 1 009 044 612 068

Finansielle anleggzmidler

Investments in shares 104 000 52 000

Sum finansielle

anleggsmidler 104 000 52 000

Sum anleggsmidler 2 193 524 1 449 053

Omlepsmidler

Varer

Fordringer

Accounts receivables 29 802 279 17 585 581

Brokers receivables 6 3 288 248 1 240 922

Other short-term

receivables 2 046 810 2 167 922

Konsernfordringer 28 330 687 255 658

Sum fordringer 63 468 004 21 250 083

Bankinnskudd, kontanter

og lignende

Cash and cash equivalents 7 67 674 197 17 773 706

Sum bankinnskudd,

kontanter og lignende 67 674 197 17 773 706

Sum omlepsmidler 131 142 202 39 023 789

SUM EIENDELER 133 335 726 40 472 842

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 8 1 000 000 1 000 000

Annen innskutt egenkapital 5 100 000

Sum innskutt egenkapital 1 100 000 1 000 000
Utskriftedato 27.05.2025 Organisasjonsnr 983 701 981 Side 2 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983701981

Opptjent egenkapital

Other equity 5 328 619 213 7 484 503
Sum opptjent egenkapital 38 619 213 7 484 503
Sum egenkapital 5 39 719 213 8 484 503
Gjeld

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

Sum langsiktig gjeld 0 o]
Kortsiktig gjeld

Leverandergjeld 148 798 233 891
Tax payable 4 12 673 050 3 313 869
Public duties payable 5 357 657 3 148 282
Utbytte 28 650 000 12 000 000
Kortsiktig konserngjeld 216 342
Other current liabilities 9 46 787 008 13 075 954
Sum korteiktig gjeld 93 616 513 31 988 338
Sum gjeld 93 616 513 31 988 338
SUM EGENKAPITAL OG GJELD 133 335 726 40 472 842

Utskriftedato 27.05.2025 Organisasjonsnr 983 701 981 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983701981

Organisasjonznr: 983 701 981
GALLAGHER NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

28.45

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983701981

Var dato Din/Deres dato Saksbehandler
14.02.2024 Vibeke Home
800 80 000 Din/Deres referanse  Telefon

Skatteetaten Skatteetaten.no 48123176
Org.nr Var referanse Postadresse
974761076 2024/5057883 Postboks 9200 Granland

0134 OSLO

GALLAGHER PARISCO AS
Att.Dag Magne Torjussen
Bryggegata 7

0250 OSLO

Norge

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
- Gallagher Parisco AS, org.nr. 983 701 981

Vi viser til deres brev innkommet 29. januar 2024 der det sgkes om dispensasjon fra
kravet til 4 utarbeide arsregnskap og arsberetning pa norsk for Gallagher Parisco AS.
Sgknaden ble sendt til Skattedirektoratet. Skattedirektoratets myndighet til 4 treffe
enkeltvedtak etter regnskapsioven § 3-4 tredje ledd ble delegert til skattekontoret med
virkning fra 1. juni 2019.

Skattekontorst gir pa bakgrunn av en konkret helhetsvurdering Gallagher Parisco AS
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som
danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med
arsregnskapet. Den regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er
gitt.

Bakgrunn

Gallagher Parisco AS har profesjonell eier og er en del av et internasjonalt konsern.
Selskapets virksomhet er forsikringsmegling innen sjg- og energiforsikring. Selskapets
kunder og leverandgarer er i stor grad utenlandske og selskapet opererer i en bransje
hvor engelsk er det klart dominerende spraket. Arbeidsspraket i selskapet er engelsk og
styrets leder og et styremedlem er utenlandske.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere
pa norsk. Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller
arsberetningen kan veere pa et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt fglgende om
regnskapslovens formal, jf. pkt. 1.1:

Side1/2
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983701981

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative
regnskaper for ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels
investorer og kreditorer som tilfgrer kapital til foretakene, og dels andre grupper
som har interesse av & vite hvordan foretaket drives, f.eks. de ansatte og
lokalsamfunnet. Infermasjonen til kapitalmarkedet skal gi grunnlag for riktig prising
av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa
gjere det vanskeligere for markedsdeltakere 4 ta ut spekulasjonsgevinster med
basis i skjevt fordelt informasjon.”

Det fremgar sdledes at et av hovedformalene med regnskapsloven er & bidra til
“informative regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil
omfatte, jf. uttalelsen i proposisjonen, blant andre investorer, kreditorer, ansatte og
lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om
dispensasjon fra kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk kan
gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir vesentlig
berart negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt szerlig vekt pa at
selskapet har profesjonell eier og er en del av et internasjonalt konsern. Videre er det
vektlagt at selskapet driver virksomhet i en bransje der alle sentrale aktgrer behersker og
benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Vibeke Horne
Skatteetaten

Dokumentef er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983701981

Statsautoriserte revisorer Foretaksregisteret: NO 876 389 387 MVA
Ernst & Young AS THf: +47 24 0C 24 0C
Ashaugveien 68, 3170 Sem WWW.ey.No ) )
Posiboks 2427, 3104 Tensberg Medlemmer av Den norske Reviscrforening

Shape the future
with confidence

To the General Meeting in Gallagher Norway AS

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the financial statements of Gallagher Norway AS (the Company), which comprise the
balance sheet as at 31 December 2024, the income statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion

« the financial statements comply with applicable statutory requirements, and

+ the financial statements give a true and fair view of the financial position of the Company as at 31
December 2024 and its financial performance for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with
the requirements cof the relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ Infernational Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have cbtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of management for the financial statements

The Board of Directors and the Managing Director (management) are responsible for the preparation and
fair presentation of the financial statements in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Penneo Dokumentnekkel: XESKJ-YAAZH-3WMHU-QQ77Z2-0QVU7D-QAWDS

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to gecing concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

A member firm of Ernst & Young Global Limited
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EY

Shape the future
with confidence

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinicn. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence cbtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identity during our audit.

Tensberg, 7. May 2025
ERNST & YOUNG AS

Penneo Dokumentnekkel: XESKJ-YAAZH-3WMHU-QQ77Z2-0QVU7D-QAWDS

The auditor's report is signed electronically

Petter L. Christoffersen
State Authorised Public Accountant (Norway)

Independent auditor's report - Gallagher Norway AS 2024

A member firm of Ernst & Young Global Limited
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PEMN30

Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital
signatur”. De signerende parter sin identitet er registrert, og er listet nedenfor.

"Med min signatur bekrefter jeg aile datoer og innholdet i dette dokument.”

Christoffersen, Petter L

Statsautorisert revisor

Pa vegne av: Ernst & Young AS

Serienummer: no_bankid:9578-5999-4-1801969
1P: 77. 1650003 X
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Dette dokumentet er signert digitalt via Penneo.com. De signerte dataene er Slik kan du bekrefte at dokumentet er originalt

validert ved hjelp av den matematiske hashverdien av det originale dokumentet. Nar du dpner dokumentet | Adobe Reader, kan du se at det er sertifisert

All kryptografisk bevisfering er innebygd i denne PDF-en for fremtidig validering. av Penneo A/S. Dette beviser at innholdet i dokumentet ikke har blitt

endret siden tidspunktet for signeringen. Bevis for de individuelle
Dette dokumentet er forseglet med et kvalifisert elektronisk segl ved bruk av et signatgrenes digitale signaturer er vedlagt dokumentet.

sertifikat og et tidsstempel fra en kvalifisert tillitstjenesteleverander.
Du kan bekrefte de kryptografiske bevisene ved hjelp av Penneos

validator, https://penneo.com/validator, eller andre
valideringsverktay for digitale signaturer.
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Annual Report 2024
GALLAGHER NORWAY AS

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 983 701 981
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 983701981

REVENUE STATEMENT ‘

GALLAGHER NORWAY AS

OPERATING INCOME AND OPERATING EXPENSES

Sales income
Other income
Total income

Employee benefits expense

Depreciation and amortisation expenses

Other expenses
Total expenses

Operating profit

FINANCIAL INCOME AND EXPENSES

Other interest income
QOther financial income
Other interest expenses
Other financial expenses
Net financial items

Net profit before tax
Income tax expense
Net profit or loss

ATTRIBUTABLE TO
Ordinary dividend
Other equity

Total

GALLAGHER NORWAY AS

Note

1,2

10

2024

136 073533
0
136 073 533

67055162

€99 746
24020324
91775231

44 298 302

10 036 393
0

€3 358
4575008
5398 028

49 696 330
12 665 483

37 030 847

28 650000
83803847
37 030 847

2023

42323 282
2 865
42 326 147

19373132
368334
7223271
26 964 737

15361 410

1917 838
695

72

24 604
1893858

17 255 268
4 394 909

12 860 359

12 000 000
860 359
12 860 359
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GALLAGHER NORWAY AS
ASSETS Note
NON-CURRENT ASSETS
INTANGIBLE ASSETS
Software 3
Deferred tax assets q

Total intangible assets

PLANT, EQUIPMENT, FIXTURE AND FITTINGS
Plant, equipment etc,

Fixture and fittings

Total plant, equipment, fixture and fittings

NON-CURRENT FINANCIAL ASSETS
Investments in shares
Total non-current financial assets

Total non-current assets

CURRENT ASSETS

DEBTORS

Accounts receivables

QOther short-term receivables
Receivables from group companies
Brokers receivables

Total receivables

CASH AND CASH EQUIVALENTS
Cash and cash equivalents

Total current assets

Total assets

GALLAGHER NORWAY AS

2024

1042574
37 906
1080480

383 150
625 895
1009 044

104 000
104 000

2193524

29 802 279
2046 810
28 330667
3288248
63 468 004

67 674197
131142 202

133 335726

BALANCE SHEET \

2023

775 266
9719
784 985

16 566
595501
612 068

52 000
52 000

1449053

17 585 581
2167922
255658
1240922
21250083

17773 706
39023 789

40472 842
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EQUITY AND LIABILITIES

EQUITY

PAID-IN CAPITAL
Share capital

Other paid in equity
Total paid-up equity

RETAINED EARNINGS
Other equity
Total retained earnings

Total equity
LIABILITIES

CURRENT LIABILITIES

Trade payables

Tax payable

Public duties payable
Dividends

Liabilities to group companies
Other current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

A M onte. .

Anders Mjaaland
C.E.O. & Board Director

GALLAGHER NORWAY AS

GALLAGHER NORWAY AS

Note

Oslo, 28.04.2025

The board of GALLAGHER NORWAY AS

Matthew William Joseph Pike
Chairman of the board

BALANCE SHEET \

2024 2023
1 000 000 1 000 000
100 000 0
1100 000 1 000 000
38619213 7 484 503
38 619213 7 484 503
39719213 8 484 503
148 798 233891
12 673050 3313869
5357657 3148282
28 650 000 12 000 000
0 216342
46 787 008 13075954
93 616 513 319388 338
93 616 513 319388 338
133335726 40 472 842

N a‘?ff

Nina Duft

Board Director
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Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

Foreign currency

Monetary foreign currency items are valued at the exchange rate on the balance sheet date. Transactions
in foreign exchange are posted with current exchange rates and re-evaluated at month end with applicable
exchange rates.

Operating revenues

Brokerage and commission from insurance contracts are recognized as revenue at the policy inception
date. Where contractual obligations exist for the performance of post-placement activities, an estimated
proportion of revenue received on placement is deferred.

Tax

The tax charge in the income statement includes both payable taxes for the period and changes in deferred
tax. Deferred tax is calculated at 25 % on the basis of the temporary differences that exist between
accounting and tax values, as well as any possible taxable loss carried forwards at the end of the
accounting year. Tax enhancing or tax reducing temporary differences, which are reversed or may be
reversed in the same period, have been offset and netted. Deferred tax on added value in connection with
the acquisition of a subsidiary is not offset.

Classification and valuation of fixed assets

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at acquisition
cost. Property, plant and equipment are entered in the balance sheet and depreciated over the asset’s
economic lifetime. Property, plant and equipment are written down to a recoverable amount in the case of
fall in value which is expected not to be temporary. The recoverable amount is the higher of the net sale
value and value in use. Value in use is the present value of future cash flows related to the asset. Write-
downs are reversed when the basis for the write-down is no longer present.

Classification and valuation of current assets

Current assets and short-term liabilities normally include items that fall due for payment within one year of
the balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the
lower of acquisition cost and fair value.

Receivables
Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.

Note 1 Defined-contribution pensions

GALLAGHER NORWAY AS has a defined-contribution plan in accordance with local laws. The defined-
contribution plan covers all employees.
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Note 2 Salary costs and benefits

SALARY COSTS
2024 2023
Salaries 46 216 711 13586124
Employment tax 13 433 296 3522176
Pension costs 4204 596 1360208
Other benefits 3200559 904 624
Total 67 055 162 19373132
In 2024 the company employed 28 man-years.
Note 3 Fixed assets
Plant, Fixture and Software Total
equipment etc. fittings
Acquisition cost as at 01.01.2024 1013250 1027564 1767570 3808384
Addition of purchased fixed assets 442 547 442 547
Acquisition cost 31.12.2024 1455797 1027564 1767570 4250932
Depreciation and write-downs as at 01.01.2024 931760 208 685 358874 1499319
Ordinary deprecation for the year 140 638 192 944 366123 699705
Depreciation and write-downs as at 31.12.2024 1072398 401 629 724998 2199024
Book value 01.01.2024 81491 818879 1408696 2309065
Additions in the year 442 547 0 0 442547
The year’s depreciation and write-downs 140 638 192 944 366123 699705
Book value 31.12.2024 383 400 625935 1042572 2051907
Economic lifetime 3years 5-10years 5 years
Note 4 Tax
This year's tax expense 2024 2023
Entered tax on ordinary profit/loss:
Payable tax 12 673 050 4396588
Changes in deferred tax assets -7 567 -1680
Tax expense on ordinary profit/loss 12 665 483 4 394 909
Taxable income:
Result before tax 49 696 330 17 255268
Permanent differences 965 598 324371
Changes in temporary differences 30273 6714
Taxable income 50 692 200 17586 353
Payable tax in the balance:
Payable tax on this year's result 12 673 050 3313869
Total payable tax in the balance 12 673 050 3313869
The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax
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advantages, specified on type of temporary differences

2024 2023 Difference
Tangible assets -151626 -66 353 85273
Allocations and more 0 -55 000 -55 000
Total -151 625 -121 353 30273
Basis for deferred tax assets -151 625 -121 353 30273
Deferred tax assets (25 %) -37 906 -30 338 7568

Note 5 Equity capital

Share Other paidin Otherequity Total equity

capital equity capital
Pr.31.12.2023 1000 000 0 7 484 503 8484 503
Equity from Merger with Gallagher Bergvall AS 100 cco 22753 863 22 853 863
Equity of 01.01.2024 1000000 100000 30238366 31338366
Result of the year 37030 847 37 030 847
Dividend -28650000 -28 650 000
Pr31.12.2024 1 000 000 100000 38619213 39719213

Effective from 1 January 2024, Gallagher Parisco AS merged with its sister company, Gallagher Bergvall AS,
with Gallagher Parisco AS as the acquiring entity. The combined entity operates under the new name
Gallagher Norway AS as of 1 January 2024. The merger has been accounted for in accordance with
applicable accounting standards and is reflected in the financial statements for 2024. The merger has been
carried out in accordance with accounting and tax continuity principles.

Note 6 Brokers receivables

2024 2023
Client receivables 121441996 10460 795
Client payables -118 153 747 -9219874
Total 3288 248 1240921

Client funds is in the balance netted against client debt. This fund consists of earned interest revenue and
bank fees that accrues the entity. This fund is posted as current assets in the balance, in line with
applicable regulations.

Note 7 Bank deposits

Funds held in the tax deduction account (restricted funds) are NOK 2 402 433.
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Note 8 Share capital, shareholders etc.

The share capital in GALLAGHER NORWAY AS as at 31.12 consists of:

Number Par value Posted
Ordinary shares 10000 100 1000000
Total 10 000 100 1 000 000

Statement of the largest shareholders as at 31.12.2024:

Shares Interest Share of votes
Arthur ] Gallagher (Norway) Holding AS 10 000 100% 100%
Total 10 000 100 % 100 %

The parent company of GALLAGHER NORWAY AS is ARTHUR J} GALLAGHER NORWAY HOLDING, Bryggegata
7, 0250 OSLO, Norge. Consolidated financial statement is available at this address.

Note 9 Other current liabilities

Other current liabilities 2024 2023
Holiday pay 6 960 900 1476961
Accrued Bonus 10786 738 725551
Employers tax on holiday pay and bonus 3592373 500546
Deferred income 23278817 10327896
Other accrued costs 2168 180 45 000
Total 46 787 008 13 075954

Note 10 Cash flow hedging

The company has entered into foreign exchange forward contracts treated as hedge accounting ref. NRS
18, A15 cash-flow hedging. The contracts expires during 2025. Net realized foreign exchange loss in 2024
amounts to 4 575 008 NOK. Unrealized losses on the agreements as of 31.12.2024 have not been
recognized in the income statement and amount to -1 807 037 NOK and have no effect on equity or the
balance sheet in 2024.
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