== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

827 900 842

Aksjeselskap

KNUTSEN NYK CARBON CARRIERS AS
Smedasundet 40

5529 HAUGESUND

01.01.2024 - 31.12.2024

Nei

Ja
Forenklet IFRS

Peter Myklebust Opsal
25.06.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 14.05.2026

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 827900842

Resultatregnskap

Belgp i: USD Note 2024 2023
RESULTATREGNSKAP

Inntekter

Other income 1 18 244 447 536
Sum inntekter 18244 447 536
Kostnader

Labour expenses 2 152 906 405917
Other operating expenses 2 337041 452 470
Project expenses 3 1554170 1693377
Sum kostnader 2044 118 2551 763
Driftsresultat -2025874 -2104 227

Finansinntekter og finanskostnader

Financial income 4 78 194 160 310
Sum finansinntekter 78 194 160 310
Foreign exchange gain/loss -64 817 32107
Financial expenses 4 1194 1070
Sum finanskostnader -63 623 33177
Netto finans 141 817 127 132
Resultat far skattekostnad -1 884 056 -1977 094
Taxes 5

Arsresultat -1 884 056 -1977 094
Arsresultat etter minoritetsinter esser -1 884 056 -1 977 094
Totalresultat -1 884 056 -1977 094
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Balanse

Belgp i: USD Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Goodwill 6 45 958 559 45 958 559
Sum immaterielle eilendeler 45 958 559 45 958 559

Varigedriftsmidler

Office equipment 512 512
Sum varige driftsmidler 512 512
Sum anleggsmidler 45 959 071 45959 071
Omlgpsmidler

Varer

Fordringer

Other current receivables 444 731 399 795
Krav painnbetaling av selskapskapital 10 222 3015
Sum fordringer 444 953 402 809

Bankinnskudd, kontanter og lignende

Bank deposits 7 672 177 2417850
Sum bankinnskudd, kontanter og lignende 672 177 2417 850
Sum omlgpsmidler 1117130 2820659
SUM EIENDELER 47 076 201 48 779 730

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 5387 440 5387 440
Overkurs 47 617 165 47 617 165
Sum innskutt egenkapital 53 004 605 53 004 605
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Balanse

Belgp i: USD Note 2024 2023

Opptjent egenkapital

Other equity -6 384 495 -4500 439
Sum opptjent egenkapital -6 384 495 -4 500 439
Sum egenkapital 8,9 46 620 110 48504 166
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Sertifikatlén 10 200 853 78 994
Leverandergjeld 254 845 128 850
Other current liabilities 393 67719
Sum kortsiktig gjeld 456 091 275564
Sum gjeld 456 091 275564
SUM EGENKAPITAL OG GJELD 47 076 201 48 779 730
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2025 592479

827 200 842

Aksjeselskap

KNUTSEN NYK CARBON CARRIERS AS
Smedasundet 40

5529 HAUGESUND

01.01.2024 - 31.12.2024

Nei

Ja
Forenklet IFRS
organ

Peter Myklebust Opsal
25.06.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Av 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 30.06.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

14.05.2026 kl 18:52

Brgnngysundregistrene
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Organisasjonznr: 827 9500 842
KNUTSEN NYK CARBON CARRIERS AS

RESULTATREGNSKAP

Belep i: USD Note 2024 2023
RESULTATREGNSKAP

Inntekter

Other income 1 18 244 447 536
Sum inntekter 18 244 447 536
Kostnader

Labour expenses 2 152 906 405 917
Other operating expenses 2 337 041 452 470
Project expenses 3 1 554 170 1 693 377
Sum kostnader 2 044 118 2 551 763
Driftsresultat -2 025 874 -2 104 227

Finansinntekter og

finanskostnader
Financial income 4 78 194 160 310
Sum finansinntekter 78 194 160 310
Foreign exchange gain/loss -64 817 32 107
Financial expenses 4 1 194 1 070
Sum finanskostnader -63 623 33 177
Netto finans 141 817 127 132
Resultat fer skattekostnad -1 884 056 -1 977 094
Taxes 5
Arsresultat -1 884 056 -1 977 094
Arsresultat etter
minoritetsinteresser -1 884 056 -1 977 094
Totalresultat -1 884 056 -1 977 0954
Utskriftedato 30.06.2025 Organisasjonsny 827 900 842 Side 1 av 3
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Organisasjonznr: 827 9500 842
KNUTSEN NYK CARBON CARRIERS AS

BALANSE

Belep i: USD Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Goodwill 6 45 958 559 45 958 559
Sum immaterielle eiendeler 45 958 559 45 958 559

Varige driftasmidler

Office equipment 512 512
Sum varige driftzmidler 512 512
Sum anleggsmidler 45 959 071 45 959 071
Omlepsmidler

Varer

Fordringer

Other current receivables 444 731 399 795
Krav pd innbetaling av

selskapskapital 10 222 3 015
Sum fordringer 444 953 402 809

Bankinnskudd, kontanter
og lignende

Bank deposits 7 672 177 2 417 850
Sum bankinnskudd,

kontanter og lignende 672 177 2 417 850
Sum omlepsmidler 1 117 130 2 820 659
SUM EIENDELER 47 076 201 48 779 730

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 5 387 440 5 2387 440

Overkurs 47 617 165 47 617 165

Sum innskutt egenkapital 53 004 605 53 004 605

Oopptjent egenkapital

Other equity -6 384 495 -4 500 439

Sum opptjent egenkapital -6 384 495 -4 500 439

Sum egenkapital 8, 9 46 620 110 48 504 166

Sum langsiktig gjeld 0 0
Utskriftedato 30.06.2025 Organisasjonsny 827 900 842 Side 2 av 3
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Kortsiktig gjeld

Sertifikatlin 10 200 853 78 994
Leverandergjeld 254 845 128 850
Other current liabilities 393 67 719
Sum kortsiktig gjeld 456 091 275 564
Sum gjeld 456 091 275 564
SUM EGENKAPITAL OG GJELD 47 076 201 48 779 730
Utskriftedato 30.06.2025 Organisasjonsny 827 900 842 Side 3 av 3
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Organisasjonznr: 827 9500 842
KNUTSEN NYK CARBON CARRIERS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

1.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Var dato Din/Deres dato Saksbehandler
02.08.2022 20.06.2022 Thor-Petter Sarlie
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no 4133477
Org.nr Var referanse Postadresse
974761076 2020/5001106 Postboks 9200 Granland
0134 OSLO

TS SHIPPING INVEST AS
Postboks 2017
5504 HAUGESUND

Dispensasjon fra kravet om a utarbeide arsregnskap og arsberetning
pa norsk

Vi viser til deres spknader om dispensasjon fra kravet om & utarbeide arsregnskap og arsbheretning pa
norsk for felgende selskap:

925 239 755 — Norspan LNG 23 AS

827 158 712 — Norspan LNG 26 AS

927 158 620 — Norspan LNG 27 AS

927 192 810 — Norspan LNG 28 AS

927 192 837 — Norspan LNG 29 AS

928 825 353 — Norspan LNG 31 AS

827 900 842 — Knutsen Carbon Carriers AS
928 850 684 — Knutsen PNG Technology

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering selskapene dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige opplysninger
som vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknadene siteres:

«Brukerne av regnskapene er hovedsakelig aksjonesrer, banker samt interessegrupper tilknyttet
driften {ansatte, kunder, leverandgrer etc ) Aksjoneerstrukturen er begrenset. Noen av selskapene
eies 50 % av TS Shipping Invest AS og 50 % av NYK Logistics Holding (Europe) B.V.

Side 1/3
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De aller fleste av selskapenes kunder og leverandgrer og andre brukere har engelsk som sitt
naturlige sprak/forretningssprak. Dette gjelder ogsa konsernets langivere.

Utarbeidelse av arsregnskap pa to sprak innebeerer en vesentlig kostnad for konsernet uten synlig
gevinst.»

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pé norsk.
Departementet kan ved ... enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
ef annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere’. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte, kunder og lokalsamfunnet.

Det er etter skattekonterets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | dette tilfellet er det opplyst at kommunikasjon med de fleste av kunder og
leverandgrer skjer pa engelsk. En vesentlig andel av selskapenes interessenter er engelskspréaklige og vil
ikke ha mulighet for & forsta arsregnskap og arsberetning p4 norsk. Skattekontoret finner at disse
forholdene samlet tilsier at dispensasjon fra kravet om & utarbeide arsregnskap og arsberetning pa norsk
kan gis.

Vennligst oppgi var referanse ved henvendelse i saken.

Side2/3
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Med hilsen

Lene Bjerkevoll
underdirekter
Innsats, storbedrift
Skatteetaten

Thor-Petter Sgrlie

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.
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List of Sighatures rage 11

|

Seglem, Synnave

Lepsge, Anders Nome

Tsutomu Yokoyama

Omoto, Junya

Seglem, Trygve

@stenstad, Jarle

Method

BANKID

BANKID

One-Time-Password

BANKID

BANKID

BANKID

& Admincontrol

Knutsen NYK Carbon Carriers AS annual accounts_2024 final.pdf

Signed at

2025-06-06 17:04 GMT+02

2025-06-06 08:50 GMT+02

2025-06-06 04:58 GMT+02

2025-06-05 14:12 GMT+02

2025-06-05 14.09 GMT+02

2025-06-10 15:17 GMT+02

This file is sealed with a digital signature. The seal is a guarantee for the authenticity of the document.

External reference: 35F 740DE22834947B0608B5A037835E9
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Knutsen NYK Carbon Carriers AS

Statements of Total Comprehensive Income

Numbers in USD

Note 2024 2023
Operating Income
Other income 1 18 244 447 536
Total Operating income 18 244 447 536
Operating Expenses
Labour expenses 2 152 906 405917
Other operating expenses 2 337041 452470
Project expenses 3 1554170 1693 377
Total Operating Expenses 2044118 2 551 763
Operating Result -2 025 874 -2 104 227
Financial Income and Expenses
Financial income 4 78 194 160 310
Foreign exchange gain/loss 64 817 -32 107
Financial expenses 4 -1194 -1070
Net Financial Items 141 817 127 132
Taxes 5 0 0
Result for the year -1 884 0356 -1 977 094
Other comprehensive income 0 0
Total comprehensive income 0 0

GLEO

oCumeant,

lis a guarant
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Knutsen NYK Carbon Carriers AS

Statements of Financial Position

Numbers in USD

ASSETS Note 2024 2023
Fixed Assets

Goodwili 6 45 958 559 45 958 559
Office equipment 512 512
Total Fixed Assets 45959 071 45 959 071
Current Assets

Other current receivables 444 731 399795
Receivables from related parties 10 222 3015
Bank deposits 7 672177 2417 850
Total Current Assets 1117130 2 820639
TOTAL ASSETS 47 076 201 48 779 730

This frle iz saaled with o digital signatura

Theszalis a gquarantee fon the authenticity
of thiz document.

Locumert U
ZIFTANDE2223454TE0GIRRSAD2TISELS
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Knutsen NYK Carbon Carriers AS

Statements of Financial Position

Shareholders Equity and Liabilities

Equity

Share capital

Share premium
Total capital paid-in

Other equity
Total Shareholders' Equity

Current Liabilities

Payables to related parties
Accounts payable

Other current liabilities
Total Current Liabilities

SHAREHOLDERS' EQUITY AND LIABILITIES

Haugesund, 04. June
The boatd of Knutsen NYK Carbon Carriers AS

Anders Nome Lepsee
chairman of the board

Synngve Seglem
member of the board

Tsutomu Yokoyama
member of the board

Note 2024 2023
5387 440 5 387440
47617 165 47617 165
53 004 605 53 004 605
-6 384 495 -4 500 439
89 46 620 110 48 504 166
10 200 853 78 994
254 845 128 850
393 67719
456 091 275 564
47 076 201 48 779 730
‘ & ,%mh
. LAl
Oq/\ - e 8 ~ATTH
2025 co. HAGEN™
oLIvE
CEeC
Trygve Seglem
member of the board
Jarle Qstenstad
member of the board
Tunya Omoto
member of the board

This flz is sealed wath a digitai signature,
T aal s a guarantes for tie autheniicity
Qi the document
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Knutsen NYK Carbon Carriers AS

CASHFLOW STATEMENT

The cash flow statement is presented using the indirect method. The liquidity balance is defined as
the sum of cash, bank deposits and other short term liquid deposits.

Numbers in USD:

Result before tax

= Total generated from operations
+ Net received on current assets

+ Net received on current liabilities
Net cashilow from operations
Cashflow from investments
Investment in subsidiaries

Net change in other fixed assets

Net cashflow from investments

Cashflow from financing
Merger

Equity received - capital increase
Net cashflow from financing
Net cashflow for the year

+ Bank deposits per 01.01.

= Bank deposits per 31.12.

2024 2023
-1 884 056 -1977 094
-1 884 056 -1 977 094
-42 144 177 908
180 527 -57 809
-1 745 673 -1 856 995
0 0
0 0
0 0
0 -20 462
0 0
0 -20 462
-1745673 -1 877457
2 417 850 4295 307
672177 2417 850
This Az is s2aled with a digital signature.
The szalis a guarantee for the authentiaty

of the documert

DocLari D
351 T4ODLZ2E54 54T HOS03E SADITAELS
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Knutsen NYK Carbon Carriers AS

Notes to the Financial Statement 31.12.2024

Accounting Principles

The financial statements have been prepared in accordance with the Norwegian Accounting Act § 3-9 and
regulations on simplified IFRS (2022) established by the Ministry of Finance on 7 February 2022. This
mainly means that measurement and recognition follow intemational accounting standards (IFRS) and
presentation and note information are in accordance with Norwegian accounting law and good accounting
practice.

The accounts are based on the principles of historical cost accounting.

Going concern
The financial accounts are made on a going concern basis. The Board of Directors confirms the conditions

for continued operation. The Board of Directors is of the opinion that the financial statements give a true and
fair reflection of the company’s assets and liabilities as well as financial strength and profitability.

Transactions in Foreign Currency
The company's financial statement is presented in USD, which is the company's functional currency. Foreign
exchange rate used to convert current assets/liabilities in NOK to USD is 11,3381, which is the rate as of

31.12.2024. Transactions in foreign currencies are recorded at the rate of exchange on the day the transaction
is carried out.

Related party transactions

The Company has undertaken several agreements and transactions with group companies and/or related
parties. The level of fees are based on market terms and are in accordance with the arm’s length principle.

Other income

Other income is income other than income from the company's main business and not generated from
contracts with customers.

This e
The s
af rive ancurnent

saalzd with 3 digital signaturs.
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2 Employees and remuuneration

The company has a contribution plan for its employee.

The company meets the legal requirement for mandatory occupational pensions for their employee.

The company currently has no employees. The CEO was an employee in the period january to april hired to
run the daily operations of the company. From May the new CEO was hired but he is an employee of
Knutsen OAS Shipping AS, which invoice the company for the work he performes. No loans or guarantees
have been given to the CEO. Below is an overview of the remuneration paid to the former CEO in 2024.
Further, the company have not paid salary or any other remuneration, nor given any loan or guarantees to any

board member during the year.

Anders Lepsge (former CEO, now

chairman of the board)

Anders Lepsge (CEO)

Auditors remuneration (excl. VAT):

Audit
Other services besides audit

Public subsidies

2024 Salary Benefits Pension Total
in kind cost remuneration
118 133 - 3935 122 068
2023 Salary Benefits Pension Total
in kind cost remuneration
306 310 - 12 030 318 340
2024 2023
11 802 11 946
0 0

The company has been allocated public subsidies in connection with the SkatteFUNN scheme of NOK 3 124
034 (USD 275 534) for 2024. In 2023 NOK 4 336 542 (USD 322 071) was allocated. However the company
recived NOK 3 042 110 (USD 277 375) and the difference was recorded as a cost in the accounts of 2024,
The total amount is booked as a cost reduction on the financial statement line item "Project expenses”, and
altocated to Other current receivables in the balance sheet.

4 Financial Income and -Expenses

Financial Income:
Non-taxable interest income
Interest income

Total financial income

Financial expenses:

Interest expenses
Non-taxable interest expenses
Other financial expenses
Total financial expenses

2024 2023

5761

72433 160310

78 194 160310

10 0

66 0

1118 1070

1194 1070

i Aln s seated with 2 digital sigraturs
lig o guarantes for the authenticity

goument

14.05.2026 kl 18:52

Brgnngysundregistrene

Side 18 av 24



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 827900842

5

Tax
Deferred tax/ -benefits are calculated based on the temporary differences existing at the year-end between
financial and taxable values, and the taxable deficit carried forward. Below a specification of the temporary
differences and taxable deficit carried forward are given, as well as a calculation of the deferred tax at the
year-end.
31.12.2024 Change 31.12.2023

Ie differen
Deficit carried forward -5 384 780 -1622 584 -3 762 196
Base for deferred tax calculation -5 384 780 -1 622 584 -3 762 196
Deferred tax/(benefit) based on 22 % tax rate -1 184 652 -356 969 -827 683
Deferred tax in balance 0 0 0
In the following a specification of the differences between the result before tax, and the basis for tax
calculation is given.

2024 2023
Result for the year -1 884 056 -1 977 094
Currency effect on profit/loss before tax 155 531 132 784
Non-deductible items 270 872 -306 193
Currency effect on loss carried forward 376 814 51215
Loss carried forward 1622584 2099288
Taxable income 0 0
Calculation of tax expenses
Tax payable, 22 % of the tax base 0 0
Change deferred tax/(tax benefit) 0 0
Tax caleulated 0 0
Goodwill

The company measures goodwill as the fair value of the consideration transferred including the recognized
amount of any non-controlling interest in the acquiree less the net recognized amount (fair value) of the
identifiable assets acquired and liabilities assumed all measured as of the acquisition date.

The remaining carrying value of goodwill on December 31, 2024 and 2023 was as follows:

2024 2023

Balance on December 31. 45958 559 45958 559

The company performed an impairment test of goodwill as of December 31, 2024. There is onlye cne cash
generated unit in the company, meaning goodwill is allocated to this. The impairment test is carried out
through a value-in-use model.

The company is in a startup phase and the value in use model is based on future cash flows using three
different market scenarios relating to demand of LCO2 carriers. The Market scenarios are based on the
global market demand of LCO2 carriers as presented in market reports issued by independent market
brokers (low,base and high). Further a market share of 5 %, 8 % and 10 % has been used for commission
in low, base and high scenario. The scenarios have been equally weighted.
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Key assumptions used in value-in-use calculation
The calculation of value-in-use is most sensitive to the following assumptions;

= Discount rates

* Operating expenses
* Market outlook

» Freight rates

* CAPEX investment

Discount rate of 6,98 % was estimated based on weighted avrage cost of capital (WACC).

The future expected cash flow is based on the company's long-term budget with an estimated escalation of
2 %.

Revenue in the model is estimated from expected commissions based on forecasted demand of LCO2
carriers presented by brokers in market reports. Commissions are calculated based on a perentage of new
buildings and fright rates.

The cashflow period is 25 years, the length of the period is due to frecasted accelerated increased in
demand L.CO?2 carrieres, no terminal value period has been calculated.

Sensitivity to changes in assumptions
Management has performed a sensitivity analysis of the value in use model by assessing the assumptions
on stand-alone basis:

* Anincrease in WACC of 2 percentage points does not affect the impairment assessment
« A decrease in tofal revenue of 10 percentage points does not affect the impairment assessment
* An increase in operating expenses of 10 percentage points does not affect the impairment assessment
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7 Bank deposits

Bank deposits comprise of cash in hand, short-term deposits and other short-term and
highly liquid investments with maturity dates of less than three months.

The company's restricied bank funds per 31.12 amounts to 0 USD.

8 Equity
Specification of the equity per 31.12.
Share Share Other Total
capital premium equity equity
Equity 01.01 5387440 47617165 -4350043% 48504 166
Result for the year 0 0 -1 884 056 -1 884 056
OQther comprehensive income 0 0 0 0
Equity 31.12. 5387440 47617 165 -6 384495 46620110

Share capital consist of 1 599 000 shares 4 NOK 30.
Knutsen Technology AS and Nippon Yusen Kabushiki Kaisha owns each 799 500 of the shares in the

company. Financial statements for the group can be obtained at company's registered office, Smedasundet 40,
5529 Haugesund.

9 Shares Owned by Board Members and Affiliates

Trygve Seglem controls TS Shipping Invest AS, which owns 90 % of Knutsen Technology AS.

10 Related parties

Receivables from related parties 2024 2023
Knutsen O.A.S. Shipping AS Administration costs 0 3015
KNOT Management AS Travel costs 222 0
222 3015

Payables to related parties 2024 2023
Knutsen O.A.S. Shipping AS Administration costs 89179 0
Knutsen Technology AS Bank transfer 0 19 603
Suppliers TSSI Group Management services from Knutsen 111674 59391
0.A.S. Shipping 200 853 78 994

Louen

G5k 74000
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Shape the future Posthoks 1156 Sentrum, 0107 Oslo Medlemmer av Den norske Revisorforening

with confidence

To the General Meeting in Knutsen NYK Carbon Carriers AS

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the financial statements of Knutsen NYK Carbon Carriers AS (the Company}, which
comprise the statements of financial position as at 31 December 2024, the statements of total
comprehensive income and cashflow statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion

s the financial statements comply with applicable statutory requirements, and

s the financial statements give a true and fair view of the financial position of the Company as at 31
December 2024 and its financial performance and cash flows for the year then ended in
accordance with simplified application of international accounting standards according to section
3-9 of the Norwegian Accounting Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Cur
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with

the requirements of the relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (the IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these reguirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of management for the financial statements

The Board of Directors and the CEC (management) are responsible for the preparation of the financial
statements that give a true and fair view in accordance with simplified application of intemational
accounting standards according to section 3-9 of the Norwegian Accounting Act, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

Penneo Dokumentnakkel: SGUNR-23974-9G8RW-HK81E-12XFC-CTGUP

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

A member firm of Ernst & Young Global Limited
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, 25 June 2025
ERNST & YOUNG AS

Penneo Dokumentnakkel: SGUNR-23974-9G8RW-HK81E-12XFC-CTGUP

The auditor's report is signed elecironically

Magnus Hegertun Birkeland
State Authorised Public Accountant (Norway)

Independent auditor's report - Knutsen NYK Carbon Carriers AS 2024

A member firm of Ernst & Young Global Limited
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