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Resultatregnskap

Belgp i: DKK Note 2012 2011
Inntekter

BRUTTOFORTJENESTE 38214 823 30407 270
Sum inntekter 38214 823 30407 270
K ostnader

L gnnskostnad 1 33522 829 26 682 618
af og nedskrivninger af materielle anlaggsaktiver 2 863 703 628 752
Sum kostnader 34 386 532 27311370
Driftsresultat 3828 291 3095 900

Finansinntekter og finanskostnader

Annen finansinntekt 18 599 5670
Sum finansinntekter 18 599 5670
Annen finanskostnad 195 879 230592
Sum finanskostnader 195 879 230592
Netto finans -177 280 -224 922
Ordineert resultat far skattekostnad 3651011 2870978
Skattekostnad pa ordinaat resultat 3 1183500 1006 720
Ordinaert resultat etter skattekostnad 2467 511 1864 258
Arsresultat 2467511 1864 258

Overfaringer og disponeringer

Utbytte 2100 000 1 500 000
Overfaringer til/fra annen egenkapital 367 511 364 258
Sum overfaringer og disponeringer 2467511 1864 258
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Balanse

Belgp i: DKK Note 2012 2011

EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler

Tomter, bygninger og annen fast eiendom 4 3466 271 3526 271
ANDRE ANL/AG DRIFTSMATERIAL OG INVENTAR 2276 454 2341518
Sum varige driftsmidler 5742725 5867 789
Sum anleggsmidler 5742725 5867 789
Omlgpsmidler

Varer

Varer 0 20830
IGANGV ARENDE ARBEIDER FOR EGEN REGNING 300 000

Sum varer 300 000 20830
Fordringer

TILGEODEHAVENDER FRA SALG OG 13614 883 9784751
TJENESTEY TELSER

IGANGV ARENDE ARBEIDER FOR FREMMED REGNING 5 2574 695 5211769
ANDRE TILGODEHAVENDER 1328 025 1201692
TILGODEHAVENDER HOS VIRKSOMHETSDELTAGER 90 000

PERIODEAV GRANSNINGSPOSTER 693 256 676 136
Sum fordringer 18 300 859 16 874 348

Bankinnskudd, kontanter og lignende

LIKVIDE BEHOLDNINGER 738 253 30132
Sum bankinnskudd, kontanter og lignende 738 253 30132
Sum omlgpsmidler 19339112 16 925 310
SUM EIENDELER 25081 837 22 793 099

EGENKAPITAL OG GJELD
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Balanse

Belgp i: DKK Note 2012 2011
Egenkapital

Innskutt egenkapital

AKTIEKAPITAL 6 500 000 500 000
Sum innskutt egenkapital 500 000 500 000

Opptjent egenkapital

OVERFORT RESULTAT 4194 827 3827 316
FORESLATT UTBYTTE 2100 000 1500 000
Sum opptjent egenkapital 6 294 827 5327 316
Sum egenkapital 6 794 827 5827 316

Langsiktig gjeld

Utsatt skatt 5172000 3988500
Sum avsetninger for forpliktelser 5172 000 3988 500
Annen langsiktig gjeld

G/ZLD TIL REALKREDITINSTITUTTER 7 1502 493 2727044
Sum annen langsiktig gjeld 1502 493 2727044
Sum langsiktig gjeld 6 674 493 6715544

Kortsiktig gjeld

Gjeld til kredittinstitusjoner 288 953
KORTFRISTET DEL AV LANGFRISTET GALD 100 000
IGANGV ARENDE ARBEIDER FRO FREMMED REGNING 626 343
LEVERAND@RER AV VARER OG TJENESTEYTELSER 3514060 2063473
ANDEN GALD 8 098 457 7171470
Sum kortsiktig gjeld 11612517 10250239
Sum gjeld 18287 010 16 965 783
SUM EGENKAPITAL OG GJELD 25081 837 22 793 099
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KPMG Telefon 73 23 30 00
Statsautoriseret Revisionspartnerselskab Tetefax 72 29 30 30
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Veerkmestergade 25
Postboks 330
8100 Aarhus C

AART architects A/S

Arsrapport 2011/12
Annual report 2011/12

Dette dokument indeholder en oversattelse af den originale danske tekst. [
tilfeelde af voverensstemmelse mellem den originale danske tekst og over-
szttelsen er den originale danske tekst gazldende.

The English text is a transiation of the original Danish text. The original
Danish text is the governing text for all purposes, and in case of any
discrepancy, the Danish wording will be applicable.

CVR-nr/CVR no. 20 33 53 00
941920/ CW
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Annucl report 2011/12
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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direltion har dags dato behandlet og godkendt drsrapporten for regnskabsiret 1. oktober 2011 - 30.
september 2012 for AART architects A/S.

Arsrapporten er aflagt i overenssiemmelse med drsregnskabsloven,

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle

stilling pr. 30. september 2012 samt af resultatet af selskabets aktiviteter for regnskabsiret 1. oktober 2011 - 30.
september 2012,

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegorelse for de forhold,
beretningen omhandier.

Arstapporten indstilles til generalforsambingens godkendelse.

The Board of Divectors and the Executive Board have today discussed and approved the annual report of AART
architects A/S for the financial year 1 October 2011 - 30 September 2012,

The annual report has been prepared in accordance with the Danish Financial Statements Act.
It is owr opinion that the financial statements give a true and fuir view of the Company's financial position at 30

Seprember 2012 and of the results of the Company's operations for the financial vear 1 October 2011 - 30
September 2012

Further, In our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual veport be approved al the annual general meeting.

Aarhus, den 13. februar 2013

Aarhus, 13 February 2013

Direktion:

Executive Board:

Torben Skovbjerg
Larsen

Bestyrelse:
Board of Directors:

Anders Tyrrestrup Preben Strange Torben Skovbjerg
formand Larsen

Chairman

9419206/ CW

20.11.2020 kl 09:14

Brgnngysundregistrene

Side 6 av 26



- Brgnngysundregistrene Arsregnskap regnskapséaret 2012 for 995097443

T AART architects A/S
Arsrapport 2011/12

Annucl report 2011/12

CVR-nr./CVR no. 20 33 53 00

Den uathaengige revisors erklaringer
Independent auditors' report

Til kapitalejerne i AART architects A/S
To the shareholders of AART architects A/S

Pitegning pa arsregnskabet
Independent auditors’ report on the financial statements

Vi har revideret drsregnskabet for AART architects A/S for regnskabsaret 1. oktober 2011 - 30, september 2012,
Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregaskabet udarbejdes
efter drsregnskabsloven,

We have audited the financial statements of AART architects A/S for the financial vear 1 October 20611 - 30
Seprember 2012. The financial statements comprise accounting policles, income statement, balance sheet and
notes. The financial statements are prepared in accordance with the Danish Financial Statemenis Act.

Ledelsens ansvar for drsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i overensstermmelse med
arsregnskabsloven, Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nedvendig for at
udarbejde et rsregnskab uden veesentlig fejlinformation, vanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial starements that give a true and fair view in
accordance with the Danish Financial Statemenis Act and for such internal control thar Management determines
is necessary o enable the preparaiion of financial siatements thai are fiee from material misstatement, whether
due 1o fraud or error.

Revisors ansvar
Auditors’ responsibility

Vores ansvar er at udtrykke en konklusion om drsregnskabet pd grundlag af vores revision. Vi har udfort revisio-
nen | overensstemmelse med hyternationale standarder om revision og yderligere krav ifolge dansk revisorlovgiv-
ning. Dette kraever, at vi overholder etiske krav samt planlmgger og udferer revisionen for at opnd hoj grad af
sikleerhied for, om arsregnskabet er uden vaesentlig fejlinformation.

En reviston omfatter udferelse af revisionshandlinger for at opné revisionsbevis for beleb og oplysainger i drs-
regnskabet. De valgle revisionshandlinger afhaenger af revisors vurdering, heronder vurderingen af risici for ve-
sentlig feflinformation 1 arsregnskabet, vanset om denne skyldes besvigelser eller fefl. Ved risikovurderingen
overvejer revisor interns kontrol, der er relevant for selskabets udarbejdelse af et drsregnskab, der giver et retvi-
sende billede. Formdlet hermed er at ndforme revisionshandlinger, der er passende efter omstendighederme, men
ikke at udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmmssige sken er
rimelige samt den samlede praesentation af drsregnskabet.

Det er vores opfatielse, at det opniede revisionsbevis er tilstrackkeligt og egnet som grundlag for vores konkly-
sion.

Revisionen har ikke givet anledning tif forbehold.

Our responsibility is 1o express an opinfon on the financial stalemenis based on our audil. We conducted our
audit in accordance with International Standards on Auditing and additional requirements wnder Danish qudii
regrlation. This requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance as to whether the financial statements are free from muaterial misstatement.

An audit involves performing procedures lo obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due fo fraud or ervor. In making those risk
assessmenis, the auditors consider internal control relevant to the Company's preparation of financial statements
that give a true and fuir view in order fo design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company's internal control. An qudit also

9419206/ CW
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AART architects A/S
Arsrapport 2011/12

Annucl report 2011/12
CVR-nr./CVR no. 20 33 53 00

Den uathaengige revisors erklaringer
Independent auditors' report

includes evaluating the appropriateness of accounting policles used and the reasonableness of accounting
estimates made by Management, as well as evaluating the overall presentation of the financial statemenis.

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basts for our
opinion.

Our audit has not resulted in any gualificarion.

Konklusion
Opinion
Det er vores oplattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansiclle

stilling pr. 30. september 2012 samt af resultatet af selskabets aktiviteter for regnskabséret 1. oktober 2011 ~ 30.
september 2012 1 overensstemimelse mied drsregnskabsloven.

In our opinion, the financial statements give a true amd jfuir view of the Company's financial position at 30
Seprember2012 and the vesults of its operations for the financial year 1 October 2011 - 30 September 2012 in
accordance with the Danish Financial Statements Act.

Erklzering i henhold til anden lovgivning og evrig regulering
Report on other legal and regulatory requirements

Supplerende oplysninger vedrorende andre forhold

Emphasis of matter regarding other matters

Selskabet har i strid med selskabsloven § 210, stk. 1, ydet et lan til en af selskabets kapitalejere, og bestyrelsen
kan ifalde ansvar herfor,

In contravention of section 210(1) of the Danish Companies Act, the Company has granted a loan to one of its
shareholders, and the Board of Directors may be held liabie in this respect.

Udtalelse om ledelsesberetningen

Statement on the Management's review

Vi har i henhold til &rsregnskabsloven gennemliest ledelsesberetningen. Vi bar ikke foretaget yderligere handlin-
ger 1 tilleeg €l den udferte revision af drsregnskabet. Det er pd denne baggrund vores opfattelse, at oplysningerne
i ledelsesberetningen er i overensstemmelse med drsregnskabet.

Pursuant to the Danish Financial Statements Act, we have rvead the Manoagement's review. We have not
performed any other procedures in addition to the audit of the financial statements. On this basis, it is our
opinion that the information provided in the Management's review is consistent with the financial statements.
Aarhus, den 13. februar 2013

Aarhus, 13 February 2013

KPMG

Statsautoriseret Revisionspartnerselskab

Gert Foldager Henry Vesterholm
statsaut. revisor statsaut. revisor
State Authorised State Authorised
Public Accauntant Public Accountani
941920/ CW
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AART architects A/S
Arsrapport 2011/12
Annucl report 2011/12

CVR-nr./CVR no. 20 33 53 00

Ledelsesberetning
Management's review

Selskabsoplysninger
Company details
AART architects A/S

Aboulevarden 22, 5.
DK-8000 Aarhus C

Telefon/Telephane: 873032 86

Telefax/Fax: 873063290

Hjemmeside/Websize: www.aart.dk

CVR-nr/CVR no.: 2033 53 00

Stiltet/Established: 24. september 1997/24 Seprember 1997
Hjemstedskommune/

Registered affice: Aarhus/Aarhus

Regnskabsdr/Financial year: 1. oktober ~ 30. september/! October - 30 September

Bestyrelse
Board of Directors
Anders Tyrrestrup, formand/Chairman

Preben Strange
Torben Skovbjerg Larsen

Direktion
Executive Board

Torben Skovbjerg Larsen

Revision

Auditors

KPMG

Statsautoriseret Revisionspartnerselskab
Bruun's Galleri

DK-8000 Aarhus C
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Arsrapport 2011/12
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Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens hovedaktivitet

Principal activities of the Company

Selskabets hovedaktivitet er at drive arkitektvirksomhed.
Selskabet har en filial i Norge.

The Company is primarily engaged in architectural activities.

The Comapny has a branch. in Norway.

Udviklingen i virksomhedens aktiviteter og akonomiske forhold
Development in activities and financial position

Arkitektvirksomheden AART architects A/S afshutter ined nervaerende drsrapport regnskabsdret 2011/12.
Regnskabsdret er afsluttet med et resultat efter skat pd 2.468 tkr.

Resultatel anges som tilfredsstillende,

AART architects A/S closes its financial vear 2011712 with this annual report.
The financial year closed with a profit after tax of DKK 2,468 thousand.

The profit is considered satisfuctory.

Betydningsfulde haendelser, som er indtruffet efter regnskabsirets afslutning
Significant events after the balance sheet date

Der er ikke induraffet begivenheder efier balancedagen, der har vazsentlig betydning for vurdering af drsregnska-
bet.

No events have occurred after the balance sheet significantly affecting the evaluation of the financial stutements.

9419206/ CW 6
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AART architects A/S
Arsrapport 2011/12

Annucl report 2011/12
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Arsregnskab 1. oktober - 30. september
Financial statements for the period 1 October - 30 September

Anvendt regnskabspraksis

Accounting policies

Arsrapporten for AART architects A/S for 2011/12 er aflagt i overensstemmelse med Arsregnskabslovens bestem-
melser for klasse B-virksombheder.

Arsregnskabet er aflagt efier samme regnskabspraksis som sidste 4r.

The anmual report of AART architects A/S for 2011712 has been prepared in accordance with the provisions
applying to reporiing class B enterprises under the Danish Financial Statements Act.

The accounting policies used in the preparation of the financial statements are consistent with those of last year.

Generelt om indregning og miling
Recognition and measurement

Aktiver indregnes i balancen, nér det er sandsynlipt, at fremtidige ckonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan méles palidelipt.

Forpligtelser indregnes i balancen, nir det er sandsynligt, at fremtidige ekonomiske fordele vil fragh sclskabet,
og forpligtelsens veerdi kan méles palideligt.

Ved forste indregning miéles aktiver og forpligtelser 11l kostpris. Efterfolgende mdles akiiver og forpligtelser som
heskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og méling tages hensyn tif gevinster, tab og risici, der fremkommer, inden arsrapporten aflegges,
og som be- eller atlaefter forhold, der eksisterede pé balancedagen.

Indtesgter indregnes i resultatopgerelsen 1 takt med, at de indtjenes. Endvidere indregnes omkostninger, der er af-
holdt for at opnd &rets indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbage-
forsler som folge af @ndrede regnskabsmasssige skan af belab, der tidligere har vasret indregnet 1 resultatopgerel-
sen.

Assets are recognised on the balance sheet when it is probable that future economic benefits will flow to the
Company and the value of the asset can be reliably measured.

Liabilities are recognised on the balance sheet when an outflow of economic benefits ts probable and when the
liability can be reliably measured.

On initlal recognition, assets and labilities are measuwred ar cost. Subsequently, assets and Habilities are
measured as described below for each individual item.

When assets and liabilities are recognised and measured, any losses and risks occurring prior o the preseniation
of the annual report thal evidence conditions existing ot the balance sheet dule are taken into account,

Income is recagnised in the income statement as earned. Equally, costs incurred fo generate the vear's earnings
are recagnised, including depreciation, amortization, impairment losses and provisions as well as reversals as a
result of changes in accounting estimates of amounts which were previously recognised in the income statement,

Omregning af fremmed valuta

Foreign currency translation

Transaktioner 1 fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstdr mellem
transaktionsdagens kurs og kursen pd betalingsdagen, indregnes i resultatopgerelsen som en finansiel post.

Tilgodehavender, gald og andre monetare poster 1 fremmed valuta omregnes il balancedagens valutakurs. For-
skellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets elier gaeldsforpligtelsens op-
sthen eller indregning i seneste Avsregnskab indregnes i resultatopgaerelsen under finansielie indteegter og omkost-
ninger.

9419206/ CW 7
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Arsregnskab 1. oktober - 30. september
Financial statements for the period 1 October - 30 September

Anvendt regnskabspraksis
Accounting policies

Ved indregning af fast driftssted, der er en integreret enhed, omregnes monetare poster til balancedagens kurs.
Tkke-monetaere poster omregnes €l kursen pa anskaffelsestidspunkiet eller pd tudspunktet for efterfolgende op-
eller nedskrivning af aktivet. Resultatopgerelsens poster omregnes fil transaktionsdagens kurs, idet poster atledt
af ikke-monetiere poster dog omregnes til historiske kurser for den ikke-monetzre post.

On initial recognition, ransactions denominated in foreign curvencies are translated af the exchange rates at the
rransaction date. Foreign exchange differences arising between the exchange rates at the transaction date and at
the date of payment are recognised in the income statement as financial income or financial expenses.

Receivables, payables and other monetary ftems denominated in foreign currencies are transluted at the
exchange rates ar the balance sheet date. The difference berween the exchange rates at the balance sheel date
and ai the date at which the receivable or payable arose or was recognised in the latest financial statements is
recognised in the income statement as finanecial income or financial expenses.

Om the recognition of permanent establishments which are integral entities, monetary items are translated at the
exchange rates at the balance sheet date. Non-monetary items are translated ai the exchange rates al the
acquisition daie or af the date of any subsequent revaluation or impairmeni of the asset. Income statement items
are translated at the exchange rates at the transaction date, although items derived from non-monetary items are
ranslated ar the historical exchange rares applying 1o the non-monetary items.

Resultatopgerelse
Income statement

Nettoomsaxtning
Revenue

Selskabet har valgt at foretage sammenlzgning af nettoomsatningen, omkostninger (il rabarer og hizlpemateria-
fer m.v. sami andre eksterne omkostninger til "bruttoresultatet”.

Nettoomseetzingen indregnes ekskl. moms og afgifter opkreevet pd vegne af tredjepart.

Igangvaerende arbejder for fremmed regning indregnes, 1 takt med at produktionen undferes, hvorved
omsxtningen svarer til salgsverdien af arets udferte arbejder (produkiionsmetoden). Nettoomsatningen
indregnes, nir de samlede indtmgter og omkosininger pd entreprisckontrakten og ferdiggerelsesgraden pa
balancedagen kan opgoeres pdlideligi, og det er sandsynligt, at de ekonomiske fordele, herunder betalinger, vil
tilgh selskabet.

The Company has chosen 1o aggregale revenue, cosis of raw materials and consumables, etc. as well as other
external costs fnto one ftem called "gross profit”.

Revenue is measured ex. VAT and taxes chavged on behalf of third parties.

Construciion contracts are recognised as revenue by reference 1o the siage completion. Accordingly, revenue
corresponds to the selling price of work performed during the year (the percentage of completion method).
Income is recognised when total income and expenses regarding construction contracts and the degree of
completion al the bulance sheet date can be relinbly measured and it is likely thal economic benefits, including
pavments, wilf flow fo the Company.

9419206/ CW 8
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Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger

Orther external costs

Andre eksterne omkostninger omfatter omkostininger til salg, reklame, administration, lokaler, fab pd debitorer,
operationelle keasingafialer m.v,

Other external costs comprise cosis of sale, advertising, administration, premises, bad dehi losses, operating
leases, etc.

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter lon og gager, inkl. feriepenge og pensioner, samt andre omkostninger til social
sikring muv. af selskabets medarbejdere. 1 personaleomkostninger er fratrukket modtagne godtgerelser fra offent-
lige myndigheder.

Staff costs comprise wages and salaries, including holiday allowance and pensions, as well as other social

security costs, ete. for the Company's employees. Refunds from public authorities have been deducted from staff’

Costs,

Finansielle indtaegter og omkostninger
Financial income and expenses

Finansiefle indtegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -tab vedro-
rende geld og transaktioner i fremmed valuta, samt tilleg og godtgarelser under acontoskatteordningen m.v.

Financial income and expenses comprise interest income and expense, realised and unrealised gains and losses
on pavables and transactions denominated in foreign currencies as well as surcharges and refunds under the on-
accouni tax scheme, elc.

Skat af drets resultat
Tax on profitloss
Arets skat, som bestdr af drets aktuelle skat og forskydaing i udskudt skat, indregnes i resultatopgerelsen med

den del, der kan henferes til drets resultat, og direkie i egenkapitalen med den del, der kan henfores til bevagelser
direkte i egenkapitalen.

Tax for the year comprises current tax for the year and changes in deferved rax. The tax expense relating to the
profitioss for the vear is recognised in the income statement, and the tax expense relating fo amounis directly
recognised in equity is recognised directly in equiiy.
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Balance
Balance sheet

Materielle anlzegsaktiver

Property, plant and equipment

Grunde og bygainger samt andre anleg, driftsmateriel og inventar mdles l kosipris med fradrag af
akkumulerede af- og nedskrivninger. Der afskrives ikke pa grunde.

Kostprisen omfatter anskaffelsesprisen og ombkostninger direkte tilknyttet anskaffelsen indtil det ddspunkt, hvor
aktivet er klar il brug.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.

Der foretages linezre afskrivninger over den forventede brogstid, baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

Bygninger 40 ar
Andre anlzeg, drifismateriel og inventar 4-5 4

Fortjeneste og tab ved afhandelse af materielle anlzegsaktiver opgores som forskellen mellem salgsprisen med
fradrag af salgsomkostninger og den regnskabsmassige vaerdi pé salgstidspunkiet, Fortieneste eller tal indregnes
i resultatopgerelsen under afskrivninger.

Land and buildings, fixtures and fittings, other plant and equipment are measwred of cost less accumulated
depreciation and impairment losses. Land is not depreciated.

Cast comprises the purchase price and any costs directly attributable to the acquisition until the date when the
asser Is available for use.

The basis of depreciation, which is calculaied as cost less any residual value, is depreciated on a siraight-line
basis over the expecied useful life. The expected uscefid lives are as follows:

Buildings 40 years
Fixtures and fittings, other plant and equipment 4-5 years

Gains and losses on the disposal of property, plant and equipment are determined as the difference berween the
sefling price less selling costs and the carrying amount at the date of disposal. Gains or losses are recognised in
the income statement as depreciation.

Leasingkontrakter
Leases
Ydelser i forbindelse med operationel leasing og evrige lejeafialer indregnes 1 resultatopgerelsen over kontrak-

tens lpbetid. Selskabets samlede forpligtelse vedrorende operationelle leasing- og lejeaftaler oplyses under even-
tualposter m.v.

Payments relating to operaiing leases and any other leases are recognised in the income statement over the term
of the lease. The Company's iotal obligation relating lo operating leases and other leases is disclosed in
contingencies, etc.
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Verdiforringelse af anlegsaktiver

Impairmient of non-current assets

Den regnskabsmassige vaerdi af materielle anlzgsaktiver vurderes arligt for indikationer pd vaerdiforringelse, ud.
over det som udtrykkes ved afskrivoing.

Foreligger der indikationer pd verdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv henholdsvis

gruppe af akiiver, Der foretages nedskeivning til genindvindingsveaerdien, hvis denne er lavere end den regnskabs-
meessige veerdi.

Som genindvindingsveerdi anvendes den hajeste verdi af nettosalgspris og kapitalveerdi. Kapitalvardien opgeres
som nutidsveerdien af de forventede nettopengestremme fra anvendelsen af aktivet eller aktivgruppen.

The carrying amount of intungible assets and property, plant and equipment is subject fo an annual fest for
indications of impatrment other than the decrease in value reflected by amortisation or depreciaiion,

Impairment tests ave conducted of individual assets ov groups of assets when theve is an indication that they may
be impaired. Write-down is made 1o the recoverable amount if this Is lower than the carrying amount.

The recoverable amount s the higher of an asset's net selling price and its value in use. The value in use is
determined as the present value of the expected net cash flows from the use of the assel or the group of assets and
expected net cash flows from the disposal of the asset or the group of assets afier the end of the useful lijfe.

Varebeholdninger

Inventories

Varebeholdninger méles til kostpris efier FIFO-metoden. Er nettorealisationsverdien lavere end kostprisen, ned-
skrives til denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjzelpematerialer omfatter anskaffelsespris med tilleg af hjemtagelses-
omkostninger.

Nettorealisationsvaerdi for varebeholdninger opgeres som salgssum med fradrag al Ferdiggerelsesomkostninger
og omkostninger, der afholdes for at effektuere salget, og fastswettes under hensyntagen til omsetielighed,
uwkurans og udvikling i Torventet salgspris.

Inventories are measured at cost in accorvdance with the FIFQ method. Wheve the ner realisable vatue is lower
than cost, Inventories are written down to this lower value.

Goods for resale, raw maierials and consumables are measured ar cost, comprising purchase price plus delivery
COSIS,

The net realisable value of inventories is calculated as the sales amount less costs of completion and costs
necessary to make the sale and is determined taking into account marketability, obsolescence and development in
expected selling price.

Filgodehavender
Receivables
Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til irnedegéelse af tab, hvor der vurderes at veere indtraffet en objektiv indikation pé,
at et tilgodehavende eller en portefolje af tilgodehavender er vardiforrmget. Hvis der foreligger en objektiv indi-
kation pd, at et individuelt tilgodehavende er vaerdiforringet, foretages nedskrivaing pé individuelt niveau.
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Nedskrivainger opgeres som forskellen mellem den regnskabsmassige veerdi af tilgodehavender og nutidsveer-
dien af de forventede pengestramune, herunder realisationsveaerdi af eventuelle modtagne sikkerhedsstillelser.
Som diskonteringssats anvendes den effektive rente for det enkelie tilgodehavende.

Receivables are measured at amortised cost.

Write-down is made for bad debi losses where there is an objective indication that a receivable or a receivable
portfolio has been impaired. If there is an objective indication that an individual receivable has been impaived, a
write-down is made on an individual basis.

Write-downs are caleulated as the difference between the carrving amount of receivables and the present value
of the expected cash flows, including the realisable value of any collaieral received. The effective interest rate for
the individual receivable or portfoliv is used as discount rute.

Igangvarende arbejder for fremmed regning
Construction contracts

[gangverende arbejder for fremmed regning méles til salgsvaerdien af det udforte arbejde. Salgsvaerdien males pa
baggrund af feerdiggerelsesgraden pd balancedagen og de samlede forventede indteegter pd det enkelte igangvie-
rende arbejde.

Nér salgsvaerdien pa en entreprisekontrakt ikke kan opgerels palideligt, méles salgsveerdien til de medgéede om-
kostinger eller nettorealisationsvasrdien, safremt denne er lavere.

Niér det er sandsynligt, at de samlede omkostninger for igangverende arbejder vil overstige den samlede omsaet-
ning fra igangverende arbejder, indregnes det forventede tab straks som en omkostning og en hensat forpligielse.

Det enkelte igangvierende arbejde indregaes i balancen under titgodehavender elier geeldsforpliglelser. Nettoaksi-
ver udgeres af summen af de igangverende arbejder, hver salgsveerdien af de vdfprte arbejder oversiiger aconto-
faktureringer og tab pa tilgodehavender. Nettoforpligtelser udgores af summen af de igangvaerende arbejder, hvor
acontofaktureringer med fradrag af tab pa tilgodehavendeer overstiger salgssummen.

Forudbetalinger fra kunder indregnes under forpligtelser.

Omkostninger i forbindelse med salgsarbejde og opnéelse af kontrakter indregnes 1 resultatopgerelsen i takt med,
at de afholdes.

Construction contracts are megsured ar the selling price of the work performed, The selling price is measured by
reference to the stage of completion at the balance sheet date and toial expected income from the contract.

When the selling price of a construction contract cannot be measured reliably, the selling price Is measured at
the lower of costs incurved and nef realisable value,

When it is probable that the total contract costs will exceed the total contract revenue, the anticipated loss on the
contract is recognised as an expense and a provision immediately.

Individual construction contracts are vecognised in the balance sheel under either receivables or pavables. Net
assels are determined as the sum of construction contracts where the selling price of the work performed exceeds
progress billings and bad debt losses. Net liabilities are determined as the sum of construction coniracts where
progress billings less bad debit losses exceed the selling price.

Prepayments from customers are recognised under ffabilities.

Selling costs and costs incurred in securing contracts ave recognised in profit or loss as incurred.

9419206/ CW 12

20.11.2020 kl 09:14 Brgnngysundregistrene Side 16 av 26



Brgnngysundregistrene Arsregnskap regnskapséaret 2012 for 995097443

AART architects A/S
Arsrapport 2011/12

Annucl report 2011/12
CVR-nr/CVR no. 20 33 53 00

Arsregnskab 1. oktober - 30. september
Financial statements for the period 1 October - 30 September

Anvendt regnskabspraksis
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Periodeafgraensningsposter

Prepayments

Periodeafgrensningsposter, indregnet under omstningsaktiver, omfatter afholdte omkostninger vedrerende
efterfelgende regnskabsdr,

Prepayments comprise costs incurved in relation fo subsequent financial years.

Egenkapital - udbytte
Equity - dividends

Foresléet udbytte indregnes som en forpligtelse pé tidspunktet for vedtagelse pd den ordinzre generalforsamling
(deldareringstidspunktet). Udbytte, som forventes udbetalt for dret, vises som en swrskilt post under egenkapita-
len.

Proposed dividends are recognised as a liability ar the date when they are adopted at the annual general meeting
(declaration dute). The expected dividend payment for the year is disclosed as a separate item under equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende akiuel skat indregnes i balancen som beregnet skat af Srets skatte-
pligtige indkomst, reguleret for skat af tidligere &rs skattepligtige indkom ster og for betalte acontoskatter.

Udskudi skat méles efter den balanceorienterede galdsmetode af alle midlertidige forskelle mellem regnskabs-
maessig og skattemassig vaerdi af aktiver og forpligielser.

Udskudte skatteaktiver, herunder skatteveerdien af fremforselsberettiget skattemassigt underskud, mdles til den
vaerdi, hvortil de forventes at kunne realiseres, enten ved udligning i skat af fremtidig indgiening eller ved mod-
regning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed.

Udskudt skat méles péd grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil vere
geldende, nér den udskudte skat forventes udlest som aktuel skat. Endring i udskudt skat som folge af endringer
i skattesatser indregnes i resultatopgerelsen.

Current tax payable and receivable is recognised in the balance sheet us tax computed on the taxable income for
the vear, adjusted for tax on the taxable income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet Hability method on all temporary differences between the
carrying amount and the tax value of assets and liabilities.

Deferrved tax assets, including the tax value of tux loss carryforwards, are recognised ai the expected value of
their wiilisation; either as a set-off against tax on future income or as a set-off aguinst deferred tax Habilities in
the same legal tax entity.

Deferred tax is measured in accordance with the tax rules and at the rax rates applicable ar the balance sheer

date when the deferred tax is expected to crystallise as current lax. The change in deferred tax as « resudt of
changes in rax rates is recognised in the income stalement.
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Accounting policies

Gezldsforpligtelser

Liabilities other than provisions

Finansielle forpligtelser, som omfatter geeld tif kreditinstitutter, leverandergeld og geeld til tilknyttede virksom-
heder, indregnes ved lanoptagelse til kostpris, svarende til det modtagne provenu efier fradrag al afholdte trans-

aktionsomkostoinger. [ efterfelgende perioder méles de finansielle forpligtelser til amortiseret kostpris, svareade
til nominel veerdi,

Ovrige gacldsforpligtelser males tif nettorealisationsvasrdi.

Financial liabilities, comprising bank loans, trade payables and amounis owed o group enterprises, are
recognised ai cost, corresponding to proceeds received less transaction costs paid. In subsequent periods, the
Sfinancial liabilities are measured af amortised cost.

Other liabilities are measured at net realisable value, corresponding to nominal vatue.
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Resultatopgarelse
Income statement

Note

Bruttofortjeneste

Gross profit

Personaleomkostninger

Straff cosis 1
Al og nedskrivninger af materielle anlegsaktiver

Impairment loss and depreciation of property, plant and equipment 2

Resultat for renter
Operating profit
Finansielie indtagter
Financial income
Finansielic omkostninger
Financial expenses
Resultat for skat

Profit before fax

Skat af Avets resultat

Tax on profit from ordinary activities 3
Arets resultat

Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Udbytte

Proposed dividends

Overfort resultat

Retained earnings

9419206/ CW

2011/12 2010/11
38.214.823 30.407.270
-33.522.829 -26.682.618
-863.703 -628.752
3.828.291 3.095,900
18.599 5.670
-195.879 -230.592
3.651.011 2.870.978
-1.183.500 -1.006.720
2.467.511 1.864.258
2.100.000 1.500.000
367.511 364.258
2.467.511 1.864.258
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Balance
Balance sheet

Note 2011712 2010/11

AKTIVER

ASSETS

Anlegsaktiver

Non-current assets

Materielle anlmgsaktiver

Property, plant and equipment 4

Grunde og bygninger

Land and buildings 3.466.271 3.526.271
Andre anlgg, driftsmateriel og inventar

Fixtures and fitiings, other plant and equipment 2.276.454 2341518

Anlegsaktiver i alt
Total non-current assets 5.742.725 5.867.789

Omsztningsaktiver

Current assets

Varebeholdninger

Inventories

Varebeholdninger

Inventories 0 20.830
[gangvacrende arbejder for egen regning

Construction contracts 300.000 0

300.000 20830

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 13.614.883 9.784.751
[gangvaerende arbejder for fremmed regning

Construction contracts 5 2.574.695 5.211.769
Andre tilgodebhavender

Other receivables 1.328.025 1.201.692
Tilgodehavender hos visksomhedsdeltager

Amounts owed by shareholders 90.000 0
Pertodeafgransningsposier

Prepayments 693.256 676.136

18.300.859 16.874.348

Likvide beholdninger
Cush at bank and in hand 738.253 30.132

Oms=zetningsaktiver i alt
Total current assets 19.339.112 16.925.310

AKTIVERTALT
TOTAL ASSETS 25.081.837 22.793.099
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Balance
Balance sheet

Note 2011712 2010/11

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Eqguity 6

Aktickapital

Share capital 500.000 500.000
Overfert resultat

Retained earnings 4.194.827 3.827.316
Foresldet udbytie

Proposed dividends 2.100.600 1.500.000

Egenkapital i alt
Total eguity 6.794.827 5.827.316

Hensatte forpligtelser

Provisions

Udskudt skat

Provisions for deferred tax 5.172.600 3.988.500

Galdsforpligtelser

Liabilities other than provisions

Langiristede gzeldsforpligtelser

Non-current liabilities 7

Geeld il realkreditinstitutter

Mortgage loans 1.502.493 2.727.044
Kortfristede geeldsforpligtelser

Current liabilities

Kortfristet del af langfristet gacid

Current portion of non-current liabilities 0 160.000
Kreditinstitutter

Credit institufions 0 288.953
Igangveerende arbejder for fremmed regning

Construction contracts 0 626.343
Leveranderer af varer og tienesteydelser

Trade payables 3.514.060 2.063.473
Anden gaeld

Qiher payables 8.098.457 7.171.470

11.612.517 10.250.239

Geeldsforpligtelser i alt
Total liabilities other than provisions 13.115.010 12.977.283

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES 25.081.837 22.793.099

Kontraktlige forpligtelser og eventnalposter m.v.

Contractual obligations and contingencies, etc. 8
Pantssetninger og sikkerhedsstillelser G
Mortgages and collateral

Ejerforhold

Ownership 10
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Noter
Notes to the financial statements
2011/12 2010/11

1 Personaleomkostninger/Staff costs

Gager og lonninger

Wages and salavies 27.917.435 23.252.733

Pensioner

Pensions 2,649 121 1.278.291

Andre omkostninger til soctal sikring

Chher social securify costs 330.323 589.362

Andre personaleomkostninger

Other staff costs 2125950 1,562,232

33.522.829 26.682.618

2 Af- og nedskrivninger af materielle anlzegsaktiver/

Impairment loss and depreciation of property, plant and

equipment

Bygninger

Buildings 60.000 40.000

Andre anleg, driftsmateriel og inventar

Fixtures and fiffings, other plant and equipment 803,703 688.803

Gevinst ved salg af drifismateriel

Profif from the sale of operating equipment 0 -100.111

863.703 628.752

3 Skat af drets resultat/Tax on profit from ordinary activities

Arets regulering af udskudr skat

Adjustment for the year of deferred tax 1.183.500 1.006.720
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Noter
Noftes to the financial statements

4 Materielle ankegsaktiver/Property, plant and equipment

Andre
anlaeg,
drifis-
materiel og
inventar
Fixtures
Grunde og and
bygninger  fittings,

Land and other Talt
buildings plant, etc. Toral
Kostpris 1. oktober 2011
Cost at 1 October 2011 3.566.271 4.354.579 7.920.850
Arets tilgang
Additions during the year 0 738.639 738.639
Arets afgang
Disposals during the year 0 -613.024 -613.024
Kostpris 30. sepiember 2012
Cost at 30 September 2(1 2 3.566.271 4.480.194 8.046.465
Ned- og afskrivninger 1. ckiober 2011
Impaivment losses and depreciation at 1 October 2011 40.000 2.013.061 2.033.061
Afskrivninger
Depreciation 60.000 803.703 863.703
Afgang
Disposals 0 -613.024 -613.024
Ned- og afskriviainger 30. september 2012
Impairment losses and depreciation at 30 Septesber 2012 100.000 2.203.740 2.303.740
Regnskabsmeessig veerdi 30. september 2012
Carrying amount at 30 September 2012 3.466.271 2.276.454 5.742.725
Afskrives over 40 &r 4-5 &r
Depreciated over 41 vears 4-5 years
941920/ CW 19
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Noter
Notes to the financial statements
2011/12 2010/11
Igangveerende arbejder for fremmed regning/Construction
contracts
Specilikation af igangveerende arbejder for fremmed regning:
Specification on contract work in progress:
Tgangveerende arbejder for fremmed regning
Construction contracts 88.412.999 64.734.620
Acontofakiureringer og forudbetalinger
Progress billing and prepavments -85.838.304 -60.149.194
2.574.695 4.585.426
Der Klassiftceres sdledes:
Which is specified as follows:
Tgangvaerende arbejder for fremmed regning (nettoaktiver)
Construction contracts (nef assets) 2.574.695 5.211.769
Igangveerende arbeider for fremumed regning (nettopassiver)
Construction contracts (net labilities) Q -626.343
2.574.695 4.585.426
Egenkapital/Equity
Forslag tit
arets
resultat- 30. sep-
fordeling tember
1. oktober Udbetalt Proposed 2012
2011 udbytte profii 30
1 October Dividends appropri- September
2011 paid ation 2012
Alctiekapital
Share capital 500.000 0 0 560.000
Overfort resultat
Retained earnings 3827316 0 367.5%1 4,194,827
Foreslaet udbytte
Proposed dividends 1.500.000  -1.500.000 2.100.000 2.100.000

5827316 -1.500.000 2.467.511 6.794.827

Aktickapitalen bestir af 500 aktier a nominelt 1.000 kr. Ingen aktier er tillagt szerlige rettigheder.
Der har iklee vieret endringer til aktickapitalen de seneste 5 ar.

The share capital comprises 500 shares at a nominal amount of DKK 1,000, No shares carry special rights.

The share capital has vemained unchanged jor the last five years.
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7 Langfristede gzldsforpligtelser/Non-current liabilities

Geeld 1 alt 30

september
Geeld 1 alt 1. 2012 Restgeeld efter
olctober 2011 Toral Langfrisiet 54r
Total Liabilities ar andel Ouistanding
iabilities at 1 30 September Non-current debt after 5
October 2011 2012 portion vears
Kreditinstitutter
Credit institutions 2.827.044 1.502.493 1.502.493 1.502.493

8 Kontraktlige forpligtelser og eventualposter m.v./
Contractual obligations and contingencies, efc.

Leje og leasingkontrakter/Rent and lease contracts
Selskabet har huslejeforpligtelser pd i alt 221 tkr. i opsigelsesperioden.

Selskabet har indgdet operationelle leasingaftaler med en gennemsnitlig drlig leasingydelse pa ca. 164 thr. Lea-
singkontrakterne har en restlabetid pa 48-50 maneder med en samlet nominel restleasingydelse pd 663 tkr.

The Company has tenancy commitments totalling DKK 221 thousand during the term of notice.

The Company has entered info operating leases with an average annual lease payment of approx. DKK 164
thousand and with a term of 48-30 months with o total nominal remaining payment of DKK 663 thousand,
Eventualforpligtelser/Contingent liabilities

Sekskabet har afgivet sedvanlige garantier vedrorende udforte arbejder.

The Compuny has provided the usual guarantees regarding work performed.

9 Pantsatninger og sikkerhedsstillelser/Mortgages and collateral

Til siklkerhed for geeld til kreditinstinstitutter, 1.502 tkr., er der givet pant i grunde og bygninger, livis regnskabs-
meessige veerdi pr. 30. september 2012 udger 3.4606 thr.

Selskabet har endvidere udstedt ejerpantebrev ph 300 tkr., med pant t andre anleeg, drifismateric] og inventar,
Irvis regnskabsmassige vardi pr. 30. september 2012 udger 2.276 tkr., samt et skadeslasbrev med virksomheds-
pant pd 1.500 tkr. iil fordel for bankforbindelsen.

Land and buildings with a carrying amownt of DKK 3,466 thousand ai 30 September 2012 have been provided as
collateral for bank loans of DKK 1,502 thousand.

The Companyv has issued a morigage registered to the owner of DKK 300 thousand, secured on fixtires and
Sittings, other plant und equipment with o carrving amount of DKK 2,278 thousand ar 30 Seprember 2012 and a
letter of indemnity regarding o company charge of DKK 1,500 thousand as collateral for the bank loan.
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10  Ejerforhold /Ownership

Folgende kapialejere er noteret i selskabets ejerbog som ejende minimum 5 % a stemmeme eller minimum 3 %
af aktickapitalen:

ASTR Holding ApS, Aboulevarden 22, 5., 8000 Aarhus C
ATYR Holding ApS, Aboulevarden 22, 5., 8000 Aarhus C
TSLA Holding ApS, Aboulevarden 22 5., 8000 Aarhus C

The following shareholders are registered in the Company's register of shareholders as holding mininmum 5% of
the voting rights or minimum 5% of the share capital:

ASTR Holding ApS, Aboulevarden 22, 5., 8000 Aarhus €
ATYR Holding ApS, Aboulevarden 22, 5., 8000 Aarhus C

TSLA Holding ApS, Aboulevarden 22, 5., 8000 Aarhus €
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