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Resultatregnskap

Belgp i: USD Note 2023 2022
RESULTATREGNSKAP

Inntekter

Net sales 1,2 234 603 037 94 282 204
Sum inntekter 234 603 037 94 282 204
K ostnader

Cost of Sales 2,345 217 383 295 82883 230
Payroll 34 2 741 366 2231022
Depreeciation 35 165 192 165 200
Other operating Expenes 345 3756 126 5702 875
Sum kostnader 224 045 979 90 982 327
Driftsresultat 10 557 058 3299877

Finansinntekter og finanskostnader

Financiel income 1 646 392 296 901
Sum finansinntekter 1 646 392 296 901
Financial expence 8074 1458
Sum finanskostnader 8074 1458
Netto finans 1638 318 295 443
Ordineert resultat far skattekostnad 12 195 376 3595 320
Income tax expence 6 3159844 1555909
Ordineert resultat etter skattekostnad 9035532 2039411
Arsresultat 9035532 2039411

Overfaringer og disponeringer
Transferred to/(from) retained earnings 7 9035532 2039411
Sum overfaringer og disponeringer 9035532 2039411
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Balanse

Belgp i: USD Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 6 61 146 36 715
Sum immaterielle eilendeler 61 146 36 715

Varigedriftsmidler

Tangible fixed assets 5 1049 634 380 503
Sum varige driftsmidler 1049 634 380503
Sum anleggsmidler 1110780 417 218
Omlgpsmidler

Varer

Inventory 8 42 636 029 44 608 856
Sum varer 42 636 029 44 608 856
Fordringer

Trade receivables 2 101 170 729 7739401
Other Receivables 2 1 312 866 1643816
Konsernfordringer 2 51 467 066 14 308 298
Sum fordringer 153 950 661 23691515

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 623 948 265 225
Sum bankinnskudd, kontanter og lignende 623 948 265 225
Sum omlgpsmidler 197 210 638 68 565 596
SUM EIENDELER 198 321 418 68 982 814

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
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Balanse

Belgp i: USD Note 2023 2022
Paid-in share capital 7,10 17 310 17 310
Sum innskutt egenkapital 17 310 17 310

Opptjent egenkapital

Retained earnings 7 38 619 523 29583 991
Sum opptjent egenkapital 38619 523 29583991
Sum egenkapital 38 636 833 29601 301
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 2 149 692 019 32124 353
Tax Payable 6 3261 036 1556 950
Public duties payable 150 788 108 600
Other current liabilities 2 6 505 064 5553610
Other non current liabilities 75678 38000
Sum kortsiktig gjeld 159 684 585 39381513
Sum gjeld 159 684 585 39 381 513
SUM EGENKAPITAL OG GJELD 198 321 418 68 982 814
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Tenatis Global Services Norway AS

Income statement
{Alf amounts in USD) .
NOTE OPERATING INCOME & EXPENSE 2023 2022
1.2 Net sales 234 802 037 84 282 204
2,3,4,5 Cost of sales ~217 363 205 -82 883 230
Gross profit 17 %19 742 11 398 574
3,4,6 Selfing expenses -5 431 8Bt -7 046 221
3,4 Administrative & general expenses -1 2301 802 -BD7 425
Other operating Income 1] 55 480
Other operating expense ] -110941
Net operating income 10 557 058 38077
FINANCIAL INCOME & EXPENSE
Finance income 1 140 262 178161
Finance expense -8 074 -1 458
Other financial resuits 506 130 117740
Met financing income / {expensa) 1638 318 285443
Incema befors tax 12 185 376 3585 320
a8 Income tax expense -3 159 844 -1 555 809
Nst income | (logs) aRter tax ® 035 632 2039411

Allocations and capital transfers:
? Transferrad fo / {from) retained eamings 9 035 532 2039417
Total eflocations and caphtal ransfers B 035 532 2039 411
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Tenaris Global Services Naorway AS

Balance sheet

(Al amounis in USD)

NOTE

ASSETS

Non-currant asgots
Deferred tax asset

Total Intangible assais
Tangible flxed assois
Tangible fixed assets
Total Tangible asseis

Total Fixad Asgets

Currant asuels

inventory

Recelvables

Trade receivables

Other recelvables

Current receivables group companias
Total raceivables

Cash and cash equivalents

Total Currant Assets

TOTAL ASSETS

2023 2022
61 146 36716
81146 36715

1 049 834 380 503

1 048 834 380 503
4110780 A7 218
42635029 44 508 856
01170720 7 739401
1 312 866 1843818
51467066 14308288
153 950 881 23 601 515
623 548 265 225
197210838 6B 565598
198321416 68982814
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Tenaris Global SBarvices Norway AS

Balance sheet

{All smounts in USD)

NOTE

7.19

EQUITY AND LIABILITIES

Share capital
Pald-in share capital
Totat shera capital

Other equity
Retained earnings
Total other aquity

Total Equity

Lisbilities

Current liabilities
Trade payables

Tax payable

Public duties payable
Other current liabilitles
Total current llabliides

Non current linbllitles
Other nen current labilitles
Total non current llebilitlas

TOTAL EQUITY & LIABILITIES

Stavanger, June 26th 2024

2023 2022
17 310 17 310
17310 17 310
S861E523 25587 999
38619523 25583001
BEIEHII 20 601 301
140802018 32 124353
2284038 1666 960
150 788 108 600
__ 6505084 5853610
158608 907 28343512
15678 38000
76678 36 000
198321410 68982814
¥
.-}J"
iy P
Board mamber { CEQ
Nia, | o

Ning Hekme Ferberp

Board member
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Tenaris Global Services Norway AS

Cash flow statement
2023 26022
(AN amounts in USD)
CASH FLOW FROM OPERATING ACTIVITIES
use uso
Pre-tax result 12195378 3 585320
+ Depraciation 165 192 165 200
- Tax paid -1 556 50 126 940
= Added from thie yaar's operatione 10803 618 3 630 680
- Change in inventory 1972 827 27714335
+-  Change in other working capital accounls -11 572 637 18 297 152
A Caghfiow from operating activities 1203 908 5786 603
CASH FLOW FROM INVESTING ACTIVITIES
- Investmeants In Fixed Assels -B45 184 150 5688
+ Disposals of Fixed Assets [+] B8 432
B Cashflow from investing activitles -B45 184 138
CASH FLOW FROM FINANCING ACTIVITIES
+- Shera capita: paid back 1o shareholders / dividend 1] 1)
[ o4 Cashflow from financing activities 1] 0
A+B+C Netchanges 356 724 5 B63 741
+ cash equivalents at beginning af yaar 265 225 6133687
= cash equivalents at the end of the year 623 94¢ 265 225
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Tenaris Global Services Norway AS

Notes to the financial statements 2023

Accounting princlples

The financial stetements have been preparad in sccordance with the Norweglan Accounting Act and generally accepted
acoourting princigies in Norway,

Classification and valuation of belance shael items

Aszets intanded for lang term ownership or uss hava been classified as fixad assets. Assets axpaciet o be realised in. or
Is inlended for eals or consumption In, the sndity’s nornal cperating cycle have been classified as curranl assets.
Recalvables are classifiad aa curent assels K thay are axpactad it be realised within twelve months from the transection
dais. Simiar criteria apply to Hablies.

Cuant assets are valued at the lower of cost and fak vatue, Shart term Habiliies are reflected at nominal valuo

Fixed assets ara camed at historical co®t. Fixad assats whose valus will deteriorats are deprecizled on a siralght line
basis pver the asset's estimaled useful Ee. Fixed assets are written down Lo net reaksable vaks if a value reduction
ocours which is not expecied 1o he emporary. Exeept for accruals, iong term liabliities ara reflected in the balance sheet
1 nominal value on the establishmant date. Accruals are discounted 1o present vatue If tha ims value of money ks
matestal,

Azcounting currency and presentation wmmea

Accounting currancy a2nd presemtation currency s USD. The company has changed to USD as the functional currancy
with effect from Jantary 1. 2010. The rationale for changing the funct:onal cymency js that the main pari of tha sales and
associated cost ::;qcogs ts in USD. The criteris for changing the functional cumendy Is in accordance with Norwegian
Genatally Accepied Accounting Principles (NRS).

Transaclions in other currenclas ame Iranslaled at the exchange rata on tha transaction date Monatary tams
denominated In olher curencles are translated &l the exchange rale gn the balance shes date. Oiginally paidin capital
ﬂfsrgox are tensleted of exchangs rates as of December 31, 2008, which is the first date of presering the accounts in

Inventory
Invenioias ere valuad at tha lower of cost and market valus. Costis determined al original purchase cost, Write-downs
ars carrled out far alt obsolsta goads.

Resvenua racognition

Revenue from sales of gaods is recognised when | i earned, that is when both the risk and control s transferred o the
customer. This wauld narmaly be at tha time of delivery Ravenue is recognised &8 the value of tha compenaation on the
transaciion data

Trads and other mecoivables

Trede and othar receivablps are recogrised In the baelence shest st nominal valus efter deduction of provision for bad
debts. The provision for bad debis is astimated on the basis of an individual assessmant of each major recelvable. In
addition, for the remainder of tha recatvablas, p general provisian is made bassd on estimated expacted losses.

Cash and bank daposits
Cash and bank deposits includa cash, bank deposits and other means of paymants with malurity within three months
fram the transsclion dale.

Coats

Costs are in principle entered In the same perlod as the sceompanying ravenus in most cases when the connaction Is
unclear, the allocation s determined based on estimalas Othes axteptians from the metching principle ars declieansd
whers epplcable.

directly i an aczount, X slate consists both of taxes bia for the accounting
gaimﬁ’ !srr'? ﬂ:?sq pofiod's changes in defemed tax. Deferred tax assals and defermed tax 1lablmaspa§e presemed net in the
alanca sheet.

Tax
The tax expansam!gf ceiculated based on the m:lmum;ng result before tax. Tag refated to equily tmnsactions is antered
n 3
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Note 4 Mat salas

_ o _ 2022
Por aroa of operations 113
Revenue fram sales of gooda 86 860 725
Revenua from sales of services . ‘ 7421479
Total 23 82 204
Nots 2 intercompany balances with group compeaniss
Ragglvabies
L 202 2022
UsD uso
Trade recalvables and athor recaivehies 224404 740 503
Cagh rogerve in group cash pool sccounts 51467088 14 308 298

Other shor term receivabies include the balances of the cash pooling accounts with a related party for USD 51,467,066
(2022: USD 14,308,288) which, based on arrangamonts appled homogeneoysly te comparies Inthe

Tenarls group, allow the Company to meet its day-in-day working capital raquimmeris, and to deposit the excass
liquidity in Intareompany eccounts for the benafil of other Tenarie group's subsidiaties The cash pool owner ks Tenaris
Financiat Services SA, Amounts owed by group companies under cash pool ag bear an t rote in Jino with
the market and are repavable on demand

Payublas

2023 2022

usp usD
Trada payabies 144 523 Bo? 30 127 584
Other kabiities 0 5 38 565
Major transactions with related companies

2023 2022
Costof salos 27 245 839 83 354 789
Sales 455 BA6 1 750 445

The company purchases mainfy iubular products fram group companies. All graup company suppliers ame fully owned
subisidiaries of Tenacis S.A.

Note 3 Specification of operating sxpsnses

2023 2022
Cost of sales 216 754 60D @2 883 230
Labar cost 2741 386 2231022
Depraclation and amaitization 185 192 165 200
Other o-emtin ox, eases 4374620 5758 365
Toial 24045978 91037818
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2022
UBD

1 666 822
266 916
104 083
130 082
2351022

18

Board

=

Notn 4 Labor eosts (Included In Cost of sales and In Selling, general and adminisirative expenses)
Categoy 2023
usD
Salaries 2034 737
Payrol tax 389 023
Penalon expenses 105213
Other bonafis ,202 393
Tota! -
The numbar of employees at the end of the yes: Is' 17
Tha company has & pension scheme (OTP) thal maats the requirements of Norwegtan legisiation.
Gonoral
Manasment romuneration _managers
Salaries and other remunarations 233243
Remunssaticn genaral manager:
In NOK Salary 1621560
Honus 600 649
Car allowance 53 990
2322 488

Compancy Performance Bonus and Persanal Performante Bonus is calculsted on a yearly basis and
tho bonuses may vary batween years

Aaditor
Expenses recognized in the lncome state ment mefating 1o auditar remunerstion Is ss follows:
2023
uso
Audit 12737
Technical support re’ Io the prep of financia statemants and fees far auditor 824
Tex and other sdviso. services S
hC idees
Note S Fixad assale
Mochinery &
wip o ul n.antetc
usb
Acquisition cost at 1 1 1576495
Dispasals 0
Transfess 4]
Agdiions 845 184 .0
1. uislton cost ot 31.12 845 184 1676495
Accumutated depreciation 1 % 1208853
Disposals
Adjustrnents 0
De redlation -185 192
Accumidated oe fecalion31 12 ) ) -1372 045
Nat bock valus 21.12 B45 184 204 450
Etbnornic lifgtime 3- 15 years
Dapreciation plan Siraightline

2022
UBD

13 368
1474
8113
2355

Total
usp

1578 495
[¢]

0

_B45 184
2421 679
[

-1 208 853
0

i}

-165 182
-1 372045
1049 834

10.07.2025 kl 20:07
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Note B Income {axas
Com:onents of lhe income tax ex.ense: 2023 2022

uso uso
Tax payable 3564274 1556 950
Change In defemrad lax -24 430 19 870
Adsiment | rof ;eer lax and other e o o20811
Total tax axpinsa TImEM TS E
Basls for Incoma tax expenss, changes in deferrad tax and tax payabla
Profitfloss bafora income tax _ 12 $85 376
Basls far tax payabla for the period 12 195378
Expected come tax {nominal Lax rate 22%) 2682 o8z
Aclualtax e;. anse 3159644 1555008
Diferencs I 476 861 764 038
Tex racolvable in balance shee! {included In Othor Receivables)
Prior vear taxes - rafund tax credit 2 163 360
Taxrecoivablo ] 163 369
Tax paysble [t balance sheat
Currenl +.ar calculated lax a.abla 3184 274 -1 556 850
Tax paable -3 184 274 +1 556 950
Tax affoct of the followin:; elements.
Agdjustment prio: year tax &nd other 0 20 Bt
Change in 1ax rate 0
Permanent differsnces 7124 G 040
Taxable cumency transtation agio 364 B56 771763
A lo on delerred tax 104 882 -2 865
Tax expense 476 862 744 027
Efteclive tax rale 259% 433 %
Specification of the tax effect of temporary differences:

20723 2022
Assets Lisbilltias Ansets Liabilitinn
uso usD usp usd

Property, plant and equipment =202 255 0 -128 BB7 0
Accouniting accnisls and provisions 15677 0 -38 000 <}
Tax boss carried forward 4 4 ¢ 0
Totaltem ra  dflerences 277832 0 -166 887 0
Calculated daferred tex~assel -61 145 o -6 718 Y
Deferrad tax asselsiiigbili, n the baiance sheet 61148 () R FAT ]

Deferred tax assels for lax loss cerled forward belancas are recagnised in the balance sheei only If tha company axpects

to utilize such haiancas with fulura taxabla profits.

Note 7 Equity

Equity at 01,01

This years changes in equity:
Profifioss - forthe erod

E-uit, at 31,12

Share-
ca Htal

17 210

17310

Other
e ult

29 563 991

4035532
38 819 523

TOTAL
28 601 301

9 035 532

38 638 A3
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Note & nventory

2023 2022

usp usb
Goods for rasale 22221056 24 5167
Gobds in transt 10414074 20083550
Totsb awmeom 44408857
Nots 3 Tax duduction scesunt

2023 2022
Tax dedwetion account inclded In cash and cesh squivalenis {(NOK) B41 385 750 772

Nate 10 Share capita! ant shareholdar information

‘Fhe shure capial comprise of the following claases:

Number of
shares Faco value Book valua
Ording:y shiares A, . — 1o 12,31 17310
Totl - S . . 730

The ghare face valus iz NOX 100 and has been converted 10 USD with exchanga rale per December 31, 2008,
A ghatas hava full vating rights.

Voting
Uist of shareholders & 31.12 Ord, Shares Total Dwnarship Rights
Tenaris Global Services & Inv. Serl 1000 1000 100.0 % W00%

During the: year the pravious sharehelder, Tenars Global Services S.A., trensferrad the shares (o new sharehokder
to Tenaris Global Senices and Invesiments S.2 rl, based b Luxsmbourg,
Tenerls Global Services and Investiments 5.4 r.I. Is cansalidaied with Tenaris SA which s also based In Luxembourg.

Note 11 Litigation and contingen lisblities

Tha company is not invalved in any litigations and there are no contingent liabilitias related 1o litigationa.

10.07.2025 kl 20:07

Brgnngysundregistrene

Side 12 av 20



- Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 977218683

ANNUAL REPORT 2023

Tenarls Global Services Norway AS

THE COMPANY’'S ACTIVITIES AND LOCATION

Tenaris Global Services Norway AS [‘the Company’) sells Tubular Products (mostly 01 Country Tubular
Goods and Linepipes) and related services to the Oil and Gas Industry. Qur customer base comprises oil
companies and other contractors in the Oil & Gas Industry. The company employs 17 persons in Norway.

CONTINUED DPERATION

In accordance with the Accounting Act's § 4-5, it is hereby confirmed that the premises for continued
operation form the basis far the compilation and presentation of the Annual Accounts. The basis of the
assumption is the forecast for the year 2024 and the Company’s long-term strategic forecast for the
coming years.

WORKING ENVIRONMENT AND PERSONNEL

Absence through lliness in the company was for Norway 2 %. No instances of serious industrial incidents
or accidents during the fiscal year that have resulted In personal injury or major material damage have
occurred or been reported. The working environment is deemed to be good.

GENDER EQUALITY

Of the Company's 17 employees, there are 6 women and 11 men. ANl employees shall, regardiess of gender,
be offered the same opportunities for work and professianal development,

The Company has made a canscious effort to employ women in vacant positions and has during 2023
appointed a female bord member,

10.07.2025 kl 20:07
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RESEARCH AND DEVELOPMENT
‘The company has no activities related to research and development.
FINANCIAL RISK

The company’s functional currency is USD. The company’s financial risks are not significant and mainty
relate to foreign exchange fluctuations between USD and NOK.

ENVIRONMENTAL REPORTING

The Company does not work with materials that can cause damage or poliution to the environment and
our suppliers meet and satisfy the requirements laid down by the authorities. Our activities are not
regulated by licenses, parmits or public orders.

TRANSPARENCY ACT
The business has established routines and systems for following up on the Transparency Act.

A statement regarding the company’s effort 1o secire respect for fundamental human rights and decent
working conditions is available on the company group's website:
httous:/ /www.tenaris.com’/en/sustalinabillty /r overnance-and-ethics

FUTURE DEVELOFPMENTS

The Company expects to continue high level of sales in 2024 In line with 2023 sales mainly driven by, Tax
Incentives introduced by the Norwegian government in 2022, high Investment and actlvity level within O
& Gas segment In Norway and development of new Greenfields. Nevertheless, the armed conflict
between Russia and Ukraine could bring uncertainties related to Oil & Gas market in Europe and globa’
supply chains. The Company's activities remain subject ta strong competition with most competiters
maintaining and renewing their lang-term agreements.

THE COMPANY’S POSITION AND THE RESULT OF ITS ACTIVITIES

During the year 2023 the Company has maijntained its position in the Norwegian market keeping most of
its long-term agreements, attracting new customers in addition 1o introducing new technology.

Turnover increased from USD 94,2 milkon in 2022 to LSO 234,6 million in 2023,
The short-term liabilit es at 31 12,2023 are USD 159,6 million compared to USD 39,3 million a1 31.12.2022,

Change in liquidity from operating activities represents USD 0,3 miliion while the operating resuit is LISD
10,3 mlllion. The differente between the two figures is mainly due to varlstions in working capital
accounts.

10.07.2025 kl 20:07

Brgnngysundregistrene

Side 14 av 20



Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 977218683

THE BOARD OF DIRECTORS’ PROPOSAL FOR ALLOCATICN OF PROFITS FOR THE YEAR

The Company had an income of USD 9,035,532 for the period. This will be carried forward to retained

earnings.
Stavanger, 26.06.2024

S ﬂ@{m@l%& oo
Gerardo Brandts Ruggero S.Fillppini Nina Forberg f-‘:’»t') Qter Anflersen
Board-member Chasrman Board-member Board-member
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BDO AS
Luramyrveien 40
Postboks 1107
4391 Sandnes

|IBDO

Independent Auditor's Report

To the General meeting of Tenaris Global Services Norway AS

Opinion

We have audited the financial statements of Tenaris Global Services Norway AS.

The financial statements comprise: In our opinion:

¢ The financial statements comply with
e The balance sheet as at 31 December applicable statutory requirements,
2023 and
e The income statement for 2023 e The financial statements give a true
s Statement of cash flows for the year and fair view of the financial position
that ended 31 December 2023 of the Company as at 31 December
e Notes to the financial statements, 2023, and its financial performance
including a summary of significant and its cash flows for the year then
accounting policies ended in accordance with the
Norwegian Accounting Act and
accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board
for Accountants’ International Code of Ethics for Professional Accountants {including International
Independence Standards)} (IESBA Code}, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Penneo Dokumentnokkel: 102G0-EW1E£Q-BSYDG-QPSAB-JIMAPL-K8ITT

Other information

The Board of Directors and the Managing Director (management) are responsible for the other
information. The other information comprises the Board of Directors’ report. Our opinion on the
financial statements does not cover the other information.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

BDO AS, et norsk aksjeselskap, er deltaker i BDO International Limited, et engelsk selskap med begrenset ansvar, og er en del av

det internasjonale nettverket BDO, som bestér av uavhengige selskaper i de enkelte land. Foretaksregisterat: NO 993 606 650 MVA. side 1 av 2

10.07.2025 kI 20:07 Brgnngysundregistrene Side 16 av 20



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 977218683

|IBDO

Opinion on the Board of Directors' report
Based on our knowledge obtained in the audit, in our opinion the Board of Directors’ report

« is consistent with the financial statements and
+ contains the information required by applicable statutory requirements.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view
in accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting insofar as it is not likely that the enterprise will
cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to:
https: / / revisorforeningen. no/revisjonsberetninger

BDO AS

Stig Fjelldahl
State Authorised Public Accountant
{This document is signed electronically)

BDO AS, et norsk aksjeselskap, er deltaker i BDO International Limited, et engelsk selskap med begrenset ansvar, og er en del av
det internasjonale nettverket BDO, som bestér av uavhengige selskaper i de enkelte land. Foretaksregisterat: NO 993 606 650 MVA. side 2 av 2
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Signaturene | dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital
signatur”. De signerende parter sin identitet er registrert, og er listet nedenfor.

"Med min signatur bekrefter jeg aile datoer og innholdet i dette dokument.”

Fjelidahl, Stig André

Patther

Serienummer: no_bankid:9578-5997-4-4492
1P: 188.95.XxxXXx

2024-06-29 07:51:40 UTC

zbankip (Y

Dokumentet er signert digitalt, med Penneo.com. Alle digitale signatur-data i
dokumentet er sikret og validert av den datamaskin-utregnede hash-verdien av
det opprinnelige dokument. Dokumentet er last og tids-stemplet med et sertifikat
fra en betrodd tredjepart. All kryptografisk bevis er integrert i denne FDF, for
fremtidig validering (hvis nedvendig).

Hvordan bekrefter at dette dokumentet er orginalen?
Dokumentet er beskyttet av ett Adobe CDS sertifikat. Nar du apner dokumentet i

Adobe Reader, skal du kunne se at dokumentet er sertifisert av Penneo
e-signature service <pennec@penneo.com>. Dette garanterer at
innholdet | dokurnentet ikke har blitt endret.

Deter lett & kontrollere de kryptografiske beviser som er lokalisert inne i
dokumentet, med Penneo validator - https://penneo.com/validator
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S k a tt e d'i re ktO ratet Saksbfahafwdler Deres dato Var dafo
Torstein Kinden Helleland 27.10.2015 06.11.2015
Telefon Deres referanse Var referanse
22078139 Bente Handeland 2015/1049933

TENARIS GLOBAL SERVICES NORWAY AS
Kanalsletta 3
4033 STAVANGER

Tillatelse til & utarbeide arsregnskap og arsberetning pa engeisk sprak for
Tenaris Global Services Norway AS, org. nr. 977 218 683

Vi viser til deres brev av 27. oktober 2015 der det sokes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pé norsk sprak for Tenaris Global Services Norway AS.

Skattedirektoratet gir pi bakgrunn av en konkret helhetsvurdering Tenaris Global Services Norway
AS dispensasjon fra kravet til 4 utarbeide arsregnskap og arsberetning p4 norsk sprék, jif.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pé ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Branngysund sammen med arsregnskapet.
Det péligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Tenaris Global Services Norway AS er 100 % eid av Tenaris Uruguay, som igjen er 100 % eid av

Tenaris SA, med hovedkontor i Argentina. Selskapet inngar i et internasjonalt konsern som
produserer og selger borrerer til offshorenzringen. Selskapene driver virksomhet i en internasjonal
bransje. Arbeidsspréket er engelsk. Alle sentrale aktarer og samarbeidspartnere innen denne
bransjen behersker og benytter engelsk. En norsk oversettelse vil kun ha til formal & oppfylle

regnskapslovens sprikkrav.

Skattedirektoratets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pé norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan

veere pd et annef sprak.”

I'Ot. prp. r. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt fplgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemdl at regnskapsloven skal bidra 1il informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan

Postadresse Bespksatiesse: Sentralbord
Postboks 9200 Grenlang Ge www.skatteetaten no 800 80 000
0134 Oslo Org.nr: 996250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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foretaket drives, feks. de ansatte og lokalsamfinnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for rikiig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
forutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgir saledes at et av hovedformélene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjarende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller Arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell
dispensasjorn.

Det er szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. 1 denne vurderingen har Skattedirektoratet lagt serlig vekt pa at selskapet er
eiet av et utenlandsk selskap. Selskapet driver virksomhet i en internasjonal bransje. Arbeidsspriket
er engelsk. Videre er det vektlagt at alle sentrale aktarer og samarbeidspartnere innen denne
bransjen behersker og benytter engelsk.

Vennligst oppgi vér referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorrdadgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elekironisk godkjent og har derfor tkke hdndskrevne signaturer
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